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Adirendack Foundries & Steel, Inc., Watervliet, N. Y. 
—Buys Foundry— 


The sale of .a-surplus iron and s‘eel foundry at Watervliet, N. Y., to 
this corperation fer $257,000 has beeen approved by the War Assets 
Administration, it was announced on Feb. 27. The plant site contains 
approximately five acres of land. 

The corporation plans to use thé foundry. to increase its production 
from 100 tons to about 300 tons of steel castings per month. 

WAA scid the company wll spend abeut $270.000 to convert the 
preperty to the production of castings. During World War II plant 
prod’ced: gun tube forgings. Equipment used in that production will 
be maintained by the purchaser in “stand by” condition.—V. 164, 
p. 1077. 


Alabama Great Southern RR.—Earnings— 


1947 1946 1945 
$1,395,088 $1,245,867 $2,178,009 

288,914 281,259 967,666 

134,484 103,597 234,765 


January— 1948 
Gross irom railway... $1,541,371 
Net from raliway__- 410,940 
Net ry. oper. income__-_ 2.9,951 
—V. 167, p. 645. 


Aluminium, Ltd.—Plans Stock Split-Up— 


The stockho'ders w'll vote March 23 on splitting the common stock 
on a i ve-for-one bas’s, and on approving the cancellation of the 
authorized preferred stock, a'l of which is unissued or ret red. 

Present common share capitalization consists of 744410 shares out- 
standing of aa authorized issue of 1.000.000 shares. The split would 
increase the sharcs outstand:ng to 3,722,650.—V. 166, p. 2409. 


American Gas & Electric Co. (& Subs.)—Earnings— 
Period End. Dec. 31— 1$47—-Month—1946  1947—12 ae 946 
$ + $ 


SUBS. CONSOLIDATED— 
Operating revenues__... 11,949,055 
QOpération 


4.871.079 
Maintenance ee 1,222,857 
Deprec ation -___-.--.- 1,119,776 
Federal income tax2s 


822,262 
Other taxes -.-.-.-- 951,547 


310,731 
10,021,983 
12 919.157 
12'°354,456 
10,586,456 


37,259,452 
7,983 559 
12,043,333 
11,424,931 
9,145,112 


26,062,746 


1,022,005 
813.417 
817.954 





Operating income _ 2,891,546 1,894,231 29,453,395 
Merc” ardise sales and 
jobbing work - 


Other income 


19,677 
396,986 


26,479,408 
6,050,760 


62 263 3,173 
30,234 219 


1,897,623 
500,234 


311,759 
299,242 


30.064.397 
6,778,435 


2,984.147 
614,782 


Gross income —__- 
Interest on furded debt 
Amort. of electric plent 

eequisition adjustm’'t 
Other inter. & deduct. 
Interest charged to con- 

struction (Cr) — 
Divs. cn pfid, stocks 


24 937 
242,236 


24,937 
40,121 


299.243 
689,645 


299,243 
442,212 


11,124 889 €2,090 
243 921 236,161 2,€41,693 


2,209 
2,833,933 





Balance earned for 
common stocks 


aie 19,517 470 
Divs. on common stock 


14.320,384 


1,669,402 
2,531,181 


16.855 ,468 
12,959,871 





3,895,593 


Undistributed net in- 
come of subs. cons. 
AMERICAN GAS AND 
ELECTRIC CoO. 
Total und stributed net 
income pS a ae 
Income of American 
Gas and Electric Co.: 
From svbs. consolidated 
From At ant‘c City Elec- 
tric Co. E ec 
From Scranton Elec- 
we: @e. w2icucd 
Other 


—861,779 —797,281 5,197,087 


—861,779 —851,303 5,197,087 4,660,892 


2,598,494 1,962,058 15,129,473 13,775,315 


164,840 138,000 1,020,633 1,150,C00 


opsibdicieie 381,874 


income "1,872 2,388 23,266 34,705 





Total income American 
Gas & Evectric Co. 
Total income and und's- 
tributed net income of 
subsid aries 
Gen. taxes anda exps., 
net she 92,821 
Interest. & miscell. de- 
Sections. 
Federal income taxes__ 
Divs. on pfd. stock- 


2,765,207 2,102,446 16,173,373 15,341,8°4 


1,903,427 1,251,138 21,370,459 20,002,787 


28,849 549,763 347,500 
44.629 
149.725 


60,917 


513 405 
859,301 757,798 
720,209 1,235,309 


42,091 
109.301 
60,017 


649,182 





Balance earned for 
common stock __ 
—V. 167, p. 645. 


1,556,235 1,004,880 18,727,781 17,012,993 





Ncw March Issue of GRAPHIS STOCKS contains 


922 CHARTS 


(in spiral bound book) 


shewing monthly highs, lows—earnings—dividends—capi- 
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American Cities Power & Light Corp.—Stk. Tendered 


A total of 523,407 shares of class B stock were tendered to the 
corporation under its recent tender. offer, prior to the expiration 
of the offer at 3 p.m. on March 3, Harry A. Arthur, President, an- 
nounced on March 4. 

Because the ‘tenders submitted exceeded the maximum of 400,000 
Shares which the corporation is authorized to: purchase, all tenders 
will be reauced pro rata unuer the terms of the tender offer to about 
76% of the amounts tendered, or to a total of slightly less than 
400,000 shares. 

The purchase price of the shares, based on the asset value at the 
close of business March 3, is $7.05 per share. For each four shares 
of class B stock purchased by the.corpsration, stockholders will receive 
one share of common stock of The North American Co., plus $13.575 
in eash. Cash will be paid at the rate of $7.05 per share, equivalent 
to the asset value, for al! stock purchased otherwise than in units 
of four shares. 

Several days may elapse before stock certificates and checks will 
be mailed to stockholders. 

The United States Circuit Court of Appeals for the Second Circuit 
on March 3 denied a motion for a stay to restrain the corporation 
from purchasing class B stock, under the tender proposal. See also 
V. 167, p. 741. 


American Optical Co.—Registers With SEC— 


The company on March 4 filed a registrat'on statement with the 
SEC covering the issuance of $10,000,000 20-year sinking fund de- 
bentures. The coupon rate and price are to be named in an amend- 
ment. Harriman Ripley & Co., Inc., and Estabrook & Co. are named 
as the principa! underwriters. 

The proceeds from the saie of the forthcom!ng issue will be app-icd 
to the payment of bank loans.-—V. 164, p. 677. 


American Power & Light Co.—Weekly Input— 


For the week ended Feb. 26, the System inputs of subsidiaries of 
this company amounted to 232,769,000 kwh., an increase of 26,894,000 
evap 13.06%, over the corresponding week of last year.—V, 167, 
p. a j : 


American Superpower Corp.—Offers to Buy Stock— 


The First National Bank of Jersey Cty, 1 Exchange Place, Jersey 
City, N. J., until 3 p.m. (EST), March 5, 1948 offered to receive 
poo of preiterence stock at prices not to exceed $45 per share 
(flat). 
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The corporation on Feb. 27 announced that it had appropriated 
$500,006 tor tne purpose of purchasing, tor casa, shares of its prefer- 
ence stock for canceilation and retirement. 


The asset value, computed on the basis of market values of the 
securities owned, but ‘without any deduction fer tue cost of selling 
such securities, as of the close of business on Feb, 26, 1943,. 
to eaca. share of outstanding preference stock of tne corpora 
approximately $52.50 per share. The total claim of the 
stock in case of liquidation of the corporation wou.d, as o. Feb. 29, 
1948, be $100 per share plus $95.50 of div.dend arrears, or a totai 
of $195.50.—V.. 166, p. 1250. 


American. Telephone & Telegraph Co.—Conversions 


Nearly 10% of the 2%4% convertible debentur:s of 1957 have been 
converted into shares of the company’s capital stock. in the first two 
days since the conversion feature became eifective March 1, it was 
reported by the company on March 3. 


The total issue amounts to $357,532,600 and the debentures are 
convertible into stock at a conversion price of $140 per share, payable 
by surrender of one $100 debenture and payment of $40 in cash for 
each share of stock to be issued in conversion.—V. 157, p. 938. 


American Tobacco Co.—Plans Change in Capitalization 


The stcckholders on April 7 will consider amending an agreement 
and act of merger and consolidation, to increase the authorized com- 
mon stock from 2,000,000 shares to 6,000,000 shares and to provide 
that each shere of presently authorized common stock B saall be 
changed into one share of common stock. 

In the solic‘tation of prox:es, reference is made to certain matters 
which stockholders intend to offer for consideraton at the meeting 
Gia Wilicak the Company intends to oppose.—-V. 167, p. 641. 


American Window Glass Co.—Merger and Recapitali- 
zation Proposed— 


A special shareholders’ meeting has bcen called for April 27 te 
take action on a proposed joint plan of m r. which provides for 
the merger into this company of it; wholly owned subsidiary, Glass 
Products, Inc., and which also provides tor a recapitalization of the 


company. 


Under the plan each share of the present 5’- cumulative preferred 
siock (par value $25 per share) will be converted into one share 
of a new 6% cumulative preferred stock (par $29 per share) and 
one share of a new common stock (par $1 per share), while each 
share of the present common stock (par $12.50 per share) will be con- 
verted into one share of the new common stock. Dividends on the new 
6‘ cumulative preferred stock will accrue from June 15, 1.48 and 
it is anticipated that the new pre.erred will be placed on a regular 
dividend basis immediately. 


The stockholders will also vote on a proposal authorizing a revolving 
indebiedness of $1,000,000 in order to meet possible futurgecontingencies. 
It is not contemplated that the company will presemtly incur any 
tunded dept. 4 


A. S. Crandon, President, on Feb. 24 in a letter to 
the stockholders said in part: 


Starting in 1945, the new management began a program of much 
needed modernization, as a result of which all three of the eastern 
plants have been modernized. Two of these plants are now as 
efficient as up-to-date design, building and control apparatus can 
make them. This part of the program has involved an expenditure 
oi approximately $2,000,000. This sum was provided without loans 
of any kind. 


To further strengthen the future position of this company in the 
industry, the present management has embarked upon two major 
projects involving large capital expenditures. Considerable progress 
has already been made on these projects. 


The first is the new laminated safety glass plant of the company’s 
wholly owned subsidiary, Glass.. Products, Ine. Located at. Ellwood 
City, Pa., this up-to-date plant is Cesigned to meet efficiently the 
increasing demand of the automotive t e. It is practically com- 
pleted at an approximate cost of $550, This sum was provided 
without loans of any kind. 


The second project is the rehabilitation of the long idle plant in 
Oklahoma. Plans are well advanced and considerable one-the-job 
progress has been made on this project. The management deems 
it, imperative that the company be enabled to advantageously serve 
the rapidly growing markets in the west and southwest—markets not 
available to us heretofore because of high shipping cost. Therefore 
the board has approved the expénditure of well over $1,000,000 for 
this important addition to the company’s competitive facilities. About 
$100,000 of this appropriated sum has already been spent. This sum 
was provided without loans of any kind. 


The above recited major moves already mad> and under way, all _ 
considered by the new management to be vitally essential to the 
future security of the company, necessitate a substantial increase 
in working capital. Stockholders’ approval of the proposed plan will 
permit the establishing of a well balanced capital structure. 
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EALANCE SHEET AND PRO-FORMA BALANCE SHEET. DEC. 31, 1947 


(Unaudited—Subject to Year-end Adjustments) 
*Actual Pro-forma 


ASSETS- Actu ' 
Cash on demand deposit and on hand $575 679 $685,136 
tL. S. Govt. obligations and accrued interest 500,068 geo,ces 
totes and accounts receivable (net) 240,876 940,876 
Zaventories—not in excess of the lower of cost + “ghee 

or market 1,715,752 1,716,280 
Iavestmen:t in wholly owned subsidiary compa- “i ee 

nies at equity value 318,592 ake 
©ther investments 2 REL 34 . oan aan 
“lant : real ectate ‘less reserve) 5,683,215 he 685 
raakatees 125,217 130,268 


Def'd charges finsur., taxes and expenses) 
Total $9,877,006 $9,957,515 
LIABILITIES —CAPITAL & NET WORTH— 


Accounts payable, trade and accrued expenses $646,120 $726,629) 
Accounts payable, subsidiary company 17,338 _17, 33 
+Accrued *-Federal and State income taxes 572,069 S72 0 9 
Peserve for repairs 657,725 657,725 

258,000 258,000 


Peserve for contingencies 





© preferred stock (par value $25) 4,364,550 
€% preferred stock (par value $20) 3,491,640 
<ommcen stock (par value $12.50) 2,808,016 —--~=: 
ommon stock ‘par value $1) 399,223 
<apital surplus 800,951 3,973,483 
Earned surplus Drt09,171 
[Treasury stock J Dr138,592 Dr138,592 
Tctal $9,877,006 $9,957,515 


“No provision has been made in the balance sheet as of Dec. 31, 
1947 for undeclared cumulative dividends of $6.9792 per share unpaid 
on the preferred capital stock at Dec. 31, 1947. tAfter deducting 
10C,000 U. 8S. Treasury tax notes owned. tConsisting of 3,601% 
nares of preferred and 3,716'2 sheres of common-—at cost—before 

capitalization and 3,6014%5 shares of preferred and 7,318 3/10 shares 

common—at cost—after recapitalization.—V. 165, p. 2922. 


Associated Telephone Co., Ltd.—To Issue -referred— 

The company has applied to California Public Utility Commission 
for authority vo sell 75.000 shares ($20 par) cumulative preferred stock, 
©% series, under a tentative sales agreement with Paine, Webber, 
Ttackson & Curtis and Mitchum, Tully & Co. Proceeds would be 
«sed for service extensions and to reimburse the treasury for ex- 
penditures already made.—vV. 166, p. 2306. 


Atlanta & St. Andrews Bay Ky.—Earnings— 





January— 1948 1947 1946 
<ross from railway $183,050 $155,909 $100,441 
tet from railway 76,339 64,425 22,798 
rret ry. oper. income 35,774 25,469 2,649 


—V. 167, p. 542. 


Atlanta & West Point RR.—Earnings— 
January— 1948 1947 1946 1945 


Cross from railway $385,571 $345,817 $325,852 $489,679 
“et from railway__ 64,321 50,105 24,667 164,234 
tet ry. oper. income 13,508 4,335 7,046 31,343 
—V. 167, p. 646. 

Atlas Plywood Corp. (& Subs.)—Earnings— 

6 Mos. End. Dec. 31— 1947 1946 1945 1944 


Cross profits from sales $3,335,037 $2,718,806 $1,567,068 eae 
8,488 





Sell. & adm. expenses 454,522 289,667 268,803 
&tate & local taxes_ 115,782 105,263 96,751 77,636 
Social security taxes 97,861 65,741 75,194 59,850 
Net profit from sales $2,666,872 $2,258,135 $1,126,316 $1,903,082 
Cther income 126,666 50,701 63,733 73,482 
Gross income $2,793,537 $2,308,835 $1,190,049 $1,976,563 
@ther charges 54,597 47,285 42,700 15,750 
Federal income taxes 1,040,000 890,000 650,000 1,400,000 
Net profit $1,698,940 $1,371,551 $497,340 $560,805 
Earn. surpiug at begin- 
ning of period 5,632,991 3,540,514 2,761,458 2,045,222 
Total surplus $7,331,931 $4,912,065 $3,258,799 $2,606,027 
Surplus adjust. (net) Dr25,095 vat See 2pm Cr2,400 Dr61,785 


freferred dividends ‘ 2 31,096 
Common dividends 704,454 474,406 395,338 173,518 





Earned surplus at end 
of period ____. . $6,602,382 $4,437,659 *$2,865.868 $2,339,629 
Earns. per com. share_-_ $2.83 $2.60 $0.94 $1.21 
*Includes undistributed earnings of Canadian subsidiary, adjusted to 
UL. 8. dollar equivalent. 


CONSOLIDATED BALANCE SHEET, DEC. 31, 1947 

ASSETS—Cash in banks and on hand, $2,086,639; marketable se- 
curities, $35,000; accounts receivable, less reserves, $1,698,269; inven- 
tories of merchandise, materials and supplies, $4,862,944: advances 
ca logging and lumber operations, $607,114; plant, property and equip- 
maent (at cost or lower, less depreciation), $4,161,363; timberlands— 
less depletion, $4,965,228; other assets, $156,916; prepayments and 
ceferred charges, $153,803; total, $18,727,277. 

LIABILITIES—-10-year seria] note payable, instalments due within 
cae year, $250,000; accounts payable, $396,165; estimated Federal 
iacome taxes, $2,346,216; accrued taxes, including social security 
taxes, $167,677 other accrued liabilities, $412,288; 10-year serial note 
payable (242%) dated July 1, 1946, $1,875,000; common capital stock 
‘300,000 shares of $1 par) carried at $6,677,548; earned surplus, 
$6,602,381; total, $18,727,277.—V. 166, p. 2658. 


Babcock & Wilcox Ce.—To Vote on Pension and In- 
sarance Plans— 

The stockholders will vote April 7 on adopting proposed employee 
pension and group life insurance plans of this company and its wholly- 
cwned subsidiaries.—V. 165, p. 2542. 


Bardwell, McAllister, Inc.—Preferred Stock Offered— 
John B. Dunbar & Co., Los Angeles, on Feb. 24 offered 
29,500 shares of 6% cumulative convertible preferred 
scock at par ($10). The sale was confined to residents 
cf California only. 


Of the proceeds $100/000 will be used for working capital with 
balance for construction and development of new items to be added 
to the company’s line of photographic equipment.—vV. 167, p. 8642. 


,. Barnsdall Oil Ce.—29th Annual Report—Jas. A.’ Dunn, 
President, on March 1, said in part: 

The operations of this company in 1947 reflected the unprecedented 
cemand for petroleum. The all-time record production of crude oil 
curing the year was attained by the petroleum industry in spite of 
& shortage of pipe and tr tation. This accomplishment is an 
example of the inherent strength, vitality and resourcefulness of the 
venture capital and profit principal, which is the basis of American 
industrial SS. ; 

Net income of $9,119,031 in 1947 shows an increase of $4,005,220 
over the previous year. Earnings per share increased during each 
cuarter of 1947 and totaled $4.10 for the entire year. 

Total income from all sources, including non-operating income, was 
$25,131,037 in 1947, compared with $17,111,200 in 1946. , 

Dividends of $3,439,342, representing $1.55 per share, or 37.8% of 
cet income, were paid in 1947. This percentage of distribution of net 
iacome during ‘the year compares with average dividend payments of 
4°.5@ of net income eggs the last five years. 

"s conservative dividend policy has enabled the compan 
to finance capital expenditures from earnings. Barnsdall has no hook 
foans or funded d*bt, and has done no new financing. This policy has 
been carried out in spite of higher wages and material costs and a 





@# 





z.% 





substantial increase in the cost of replacing and expanding of reserves. 

The net working capital on Dec. 31, 1947 amounted to $11,848,246, 
compared w.th $9,116,274 a year ago, including cash and government 
bonds of $10;800,130 and $8,037,932, respectively. In .iew of ‘this 
stfong cash position, no financing is necessary to handle the company’s 
expected requirements. 

Barnsdall and its subsidiaries produced 10,312,286 net barrels of 
crude oi] in 1947 compared with 9,701,436 in 1946. The daily average 
net production in 1947 was 28,252 barrels compared with 26,579 bar- 
rels in 1946. The average daily net production for the month of 
December, 1947, however, was 20,234 barrels. 

During 1947 Barnsdall received increases in the price of, its crude 
o1 in ad divisions to meet the greatly increased costs of finding and 
developing replacements, and to meet the unusual demand for petro- 
leum product. 

The pree received per barrel of crude by Barnsdall over the tull 
year 1947 averaged $1.94 com»ared to £1.39 in .1€46. The average 
price realized tor the month of December, 1947 was $2.52 per barrel. 

During 1947 $9,953514 was cxpended for leases, geoph ysica! re- 
search, drilling and other physical assets, compared with expend tures 
of $6,424,082 in the previous year. Charges agains: earnings for 1947 
for deprecation, lease purchases, geophysical expenses and amori Za- 
tion of intang.ble development ccsts were $5,773,133 compared w.ta 
$4,854,655 for such purposes in 1946 

As a result of these expenditures Barnsdal.’s reserie have been 
increased during the ycar 

Barnsdall’s natural gas reserves have been imcreased materially 
during 1947 by both purchase and new development... Actual sales 
of natural gas in 1947 were somewhat lower, however, due to the 
faiture of the trunk lines to complete additional facilities, and to he 
fact that they have spread their purchases to include the reserves of 
other companies. As soon as the add:tional facilities which have been 
approved are completed, the trend of sales of natural gas sheu-d 
again turn upward. 

Barnsdall owns and operates plans for processing casinghead gas 
from o'l wells and extracting therefrom all liquid petroleum products 

While the volume of crude transported in Barnsdall pipe lines dur- 
ing 1947 was slightly less than that transported in 1946, the operating 
earnings increased approximately 76’. over the earnings for 1946. 


CONSOLIDATED INCOME ACCOUNT 


Calendar Years—— 1947 1946 1945 
Gross operating income $24,433,213 $17,016,637 $15,461,657 
Costs, operating & general expense 6,609,155 5,539,871 5,214,856 

1,314,929 940,132 875,328 


General taxes 





Net operating income $16,509,129 $10,536;635 $3,391,673 
Non-operating income 697,824 94,563 62,699 


Income before deductions $17,206,953 $10,631,197 $9,454,372 
Interest 79,235 220 


Depreciation 1,389,382 1,497,886 1,806,527 
Lease purchase and _ geophysical 

research expenses 1,978,212 1,544,408 1,251,481 
Intangible development costs 2,411,533 1,612,561 1,575,877 
Profit applicable to minority 550 Cr5,980 1.627 
Provision 1or Federal income .ax 2,229,004 668 ,290 429,282 


Net profit accrued to company $9,119,031 $5,113,611 $4,389,779 





Earned surplus at beginning of yr 14.619 400 11.501,756 8,883,548 

Total $23,738,431 $16,615,567 $13,273,327 
Dividends paid 3,446,126 2,000,976 1,778,646 
Profit applicable to minority Cr550 ord ,930 1,627 
Earned surp. since Dec. 31, 1940 $20,299,089 $14,619.400 $11,501,756 
Earnings per share $4.10 $2.30 $1.97 

CONSOLIDATED BALANCE SHEET, DEC. 31 

ASSETS— 1947 1946 
Cush... ; ; . $8,532,261 $7,554,029 
U. S. Government securities (at cost) 998,869 13,963 
U. S. Treasury tax notes (at cost) 1,269,000 520,600 
Accounts receivable . 4,406,001 3,235,367 
Inventories of crude oil ‘at market) 1,044.224 108,926 
Inventories of o!] products (st market) 273,987 171,045 
Inventories of supplies, etc. (at lesser of cost 

or market) ee a a dank deka Sone ng iat nd led 770,353 752,473 
Investments in Bareco Oil Co. common stock 41,634 
Other investments 214,728 99,519 
*Company stock held by sub. co. not wholly 

owned ; 24,000 24.000 
TP.ant and equipment 23,417,010 19,222,629 
Oil and gas leaseholds, developed and undevel. 1 1 
Prepaid expenses, advances, etc. 116,057 333,401 

Total $41,066,492 $32,076,727 

LIABILITIES— 
Accounts payable : $3,016,138 $2,093,162 
Accrued expenses 119,625 80,176 
Accrued taxes, State and Federal 2,310,686 1,066,131 
Capital stock & surplus of sub. co. not wholly 

owned by Ransdall Oil Co.: 
Capital stock 32,485 35,687 
Surplus ’ 17,414 18,394 


11,116,535 11,116.535 
4,154,519 3,047,241 
20,299,089 14,619,400 


Capital stock (par $5 per share) 
Capital surplus eae Spee. 
Earned surplus 


Total - adele Sea $41,066,492 $32,076,727 

*4,800 shares at par in both years. +After reserve for depreciation of 
$25,811,928 in 1947 and $25,126,986 in 1946 and $24,613,583 in 1945. 
—V. 165, p. 1783. 


Bessemer & Lake Erie RR.—Earnings— 


January— 1948 1947 1946 1945 
Gross from railway__.__ $1,034,378 $1,/052.182 $561,434 $752,876 
Net from railway_. ins *33,584 128,907 *200,476 *421,036 
Net ry. oper. income___ 182,011 290,587 58,412 *236,106 


*Deficit.—V. 167, p. 542. 


(Sidney) Blumenthal: & Co. Inc.—Annual Report— 


H. H. Schell, President, on Feb. 19 said in part: 

The reduction in earnings as compared with 1946 is accounted for 
by the fact that the company’s business fell off sharply in the 
Spring of the year and did not regain its. momentum. until Fail. 
Meanwhile, inventories were brought into line, necessitating curtailed 
production. 

During the year 1947 a common stock dividend of one share. for 
each two shares held was paid to stockholders of record at the close 
of business on April 8. This increased outstanding common stock 
from 239,412 shares to 359,118 shares. In addition, a 20 cent dividend 
was paid on the old stock in the first quarier and a regular dividend 
of 15 cents was paid on the increased number of shares outstanding, 
in each ‘of the last three quarters. 

Total current assets on. Dec. 31, 1947 were $7,585,626 and total 
current liabilities on the same date were $2,882,921, as compared 
with total current assets of $7,243,357 and total current liabilities 
of $2,565,725 at the end of 1946. 


CONSOLIDATED INCOME ACCOUNT (INCL. SUBSIDIARY) 











Years Ended Dec. 31— 1947 1946 1945 
Prete from sajes.........._.._-_- $1,881,907 $3,412,763 $1,507,464 
NN ae 1,267,306 1,127,268 793,360 

*Profit from operations__-_-____ $614,601 $2,285,495 $714,104 
Income credits (net)_.._________ = Dr19,875 100,629 5,313 

Net incéme before Federal taxes $594,726 $2,386,124 $719,417 
Federal excess profits tax_________ OC al gas Se pes Oe a “ 96,819 
Provision for income taxes_______ 204,121 895,729 259,032 

Net income for year____________ $390,605 $1,490,395 $363,566 
ES SORE ELT ty ie de 27,192 54,488 


Common dividends _ $209,465 335,177 191,530 

*After depreciation of $235,870 in 1947, $226,666 in 1946, and $210,- 
362 in 1945. tIncluding 50° common stock dividend of $1,611,131 
(119,706 shares). 





CONSOLIDATED BALANCE. SHEET, DEC. 31, 1947 

ASSETS-—Cerh on hand and in. banks, $673,664; notes and accounts 
receivable, customers ‘less reserves $37,324), $1,547,171; miscellaneous 
notes and accounts reccivab-e, $71,624: inventories (‘at lower of cost 
Or market:, $4,906,298; officer's life imsimance, cash surrender value. 
$386,669; investments, mortgage, ctc., $10,500; land, buldngs and 
equipment (less reserves tor deprec ation of $3,719,942), $3,709,191: 
patents, trade-marks, and geodwill, $1; prepa.d expenses and deferred 
charges, €125,317: total, $11.430,635. 


LIABILITIES—-Notes payab!e; banks, $1,000,000; accounts payable, 
trade, $1,038,013; Federal and other taxes accrued, $388,865; payrolls 
accrued, $202,744; other current liabilities, $253,229; common stock 
(issued and outstanding 259,118 no par shares. including scri> for 30 
shares), statea aue, $4,823,393; earned surp.us, $3,714,321; total, 
$11,430,€35.—¥V. 166, p. 1283. 


Boise (Idaho) Water Corp.—Preferred Stock Offered 
—As mentioned in our issue of Feb, 23 an issue of 3,000 
shares of 5‘% preferred stock, cumulative (par $1C0) was 
publicly offered Feb. 20 by Butcher & Sherrerd, Wegen- 
er & Daly, Inc., and associates. Further details follow: 

HISTORY & BUSINESS—Corporation was organized in Idaho in 1928 
for the purpose of acquiring the business and propértie: of the 
ferm:r Boise Water Co., serving Boise,.Idaho, and its environs with 
water. Among the asszis acquired were ali of tae outstanding sccurities 
of Natatorium Co. ‘Idaho) serving natural hot water to a limited 
prt.on of Boise. In 1942, it acquired ali of the securities of Kellogg 
Power & Water Co., serving Kellogg and Smeliterville, Idaho, and 
the Kellogg Co..im-2945 acquired the distribution system ac Osborn. 
Idahe, a contiguous communiiv 

The corporation is controlled by General Waterworks Corp. through 
cwnership of all its issued and outstanding common stock. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
lst mize. & collateral trust bonds, ser 
A, 3°s4% . due Nov. 1, 1969 $1,253,000 
5%, preferred stock (par $100) 10,000 shs. 3,000 shs. 
Common stock (par $50) 15,000 shs. 7,200 shs. 


*“Unlimited except by terms of the indenture under which bonds 
are issued. 
CONSOLIDATED INCOME ACCOUNT CALENDAR YEARS 


1947 1946 1945 _ 1944 
Gross revenues $433,507 $414,371 $374,819 $353,298 
Operating expenses 256,434 226,828 208,118 201,384 
Net before fxd. chgs. $177,073 $187,543 $166.70 $151,914 
Fixed charges 50,198 48,689 48,922 34,708 
Federal income taxes 43,335 48,158 36,988 34,535 
Net income $83,540 $90,716 $80,791 $82,671 
Common dividends 58,800 61,200 49.500 57,200 
Balance surplus $24,740 $29,516 $31,291 $25,471 


PURPOSE-——-The net proceeds will be used by it to liqvidate a 
$130,600 note owing to General Waterworks Corp., and representing 
advances made by it to defray construction expenditures und the 
balance will be used toward completion of the corporation's and its 
subsidiaries’ budgeted expenditures for the year 1948. 


UNDERWRITERS—tThe names of the several unaerwriters. and the 
number of shares underwritten by each are as follows: 


No. of No. of 
Shares Shares 
Butcher & Sherrerd 500 Batiles & Co., Inc. 500 
Wegener & Daly, Inc. 1,000 Minot, Kendall & Co., Inc. 500 
—V. 167, p. 842 Southern Securities Ccrp. 500 


Borg-Warner Corp.—To Increase Parts Output— 

Construction of a new addition—-a one-story building—-has been 
started at the plant of the corporation's Warner Automative Parts 
Division, 

Tne additional space is required to permit an increase in the pro- 
duction of automotive replacement parts, officials of the division have 
announced. Grinding and axle sha:t departments wi!l be moved into 
the new structure, which is expected to be ready for operations in 
April.—V. 166, p. 2658. 


Brockway (Pa.) Glass Co., Inc.—Registers With SEC— 
The company on Feb. 26 filed a registration statement with the SEC 
covering 5,000 shares of 5’ cumulative preferred stock (par $5C) 
and 7,150 shares of common stock ‘(par ‘$50).. Both issues wilh be 
offered at $50 per share without underwriting. -Proceeds will be 
used fer construction and purchase of new equipment.—V. 166, p. 664. 


Brown Radio Productions, Inc., Nashville, Tenn.— 
Filing With SEC— 

On Feb. 24 a letter of notificat‘on was filed with the SEC for 1,250 
shares ($1 par) common stock to be offered at $8.75 per share, with- 
out underwriting. Stock is being sold by Charles H. Brown and S. W. 
Brown, Jr.—V. 166, p. 1351. 


(E. L.) Bruce Co. — Declares Extra Dividend—New 
Director Elected— 

The directors on March 2 declared an extra dividend of 25 cents 
per share and the usual quarterly dividend of 25 cents per share 
on the common stock, both payable March 31 to helders of record 
March 12. Extras were paid during 1947 as follows: On June 30, 
50 cents; and on Dec. 12, 25 cents. 

The regular quarterly dividend of 93%4 cents per share on. the 
334°, preferred stock was also declared, payable March 31 to holders 


of record on-that date. , 
H. Earle Muzzy, Executive Vice-President and a director of Quaker 
Oats Co., has been elected a-director.—V. 166, p. 1990. 


Bruck Mitts, Ltd., Montreal—New Name— 
See Bruck Silk Mills, Ltd. below. , 


Bruck Silk Mills, Ltd.—Changes Name— 


Having been acvised that the name of this company has been 
changed .to Bruck Mills, Lid., the New York Curb Exchange has an- 
nounced that beginning March 2. 1948, transactions in the capital 
stock, without par value, of the corporation would be recorded undef 
the new name. 


CONSOLIDATED INCOME ACCOUNT FOR. YEARS ENDED OCT. 31 


[Incl. Dominicn ‘Spinners Ltd. and. Bruck Silk: Mills (Eng.) Ltd. 
Wholly-Owned Subsidiaries | 











1947 1946 - 

Gross profit trom trading_-_-____________» $2,109,507 $1,542,613 
Selling, delivery, admin, and other expenses_- —_ 811,494 556.423 
RIOR > ~34o6 eh eee 265,993 158,991 
Income from opcerationms_____..___--_- : $1,032,020 $827.199 
Rn SUOGNRR od. oo ee See 25,647 6,505 
Total REET ene Ser SL Mmmm ante OY onal ge Fy, $833,704 
Provis. for Dominion and Provinc’l profits taxes 525.117 513,458 
Net inccme —-.-- ~-- id San Se Raed Sas oo oS CAE $532,550 $309,319 
ee i50,000 112,500 


er SN oT 
Sera Gee wee 8 oes eee $4.26 


NOTE—tThe above reflects the income and expenditures of Dominion 
Spinners Ltd. for the ten-month period endéd Oct. 31, 1947. 


$2.47 
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CONSOLIDATED BALANCE SHEET AS AT OCT. 31, 1947 
ASSETS-—-Cash on hand and in banks, $98,025; cash surrender value 
©f $475,00C lite insurance, $168,982; deposit with insurance underwrit- 
ers, $19,547: accounts receivable (less reserve), $175,517; inventories, 
$1,958,290: refundable portion of excess profijs tax, $267,1£0; market- 


able invesiments (at cost), $524,515; investments in wholly ewned 
subsidiary companies—not consolidated (at cost), $8,000; prepaid 
charges, $53,428; trademarks, processes, cte., $1; land, buildings, 


machinery, furniture and fixtures, etc. (aiter reserve 10 den eriati m 
of $1,380.228 and reserve for amortization of appraisal appreciation af 
$235,537), $2,796,388; total, $6,069,853. 


LIABILITIES—Accounts payable and accrued charges, $646,772; 
bills payable, $208,147; prevision for Dominion and provincial profi's 
taxes--$346,805; due to subsidiary companies—not consolidated, $23,263; 
bank loan, $500,600; commen stock of no par value (issueaq and iully 











paid—125,000 shares), $787,500; capital surplus, $1,832,553, earned 
surplus, $1,237,653; deferred surplus (refundable portion of excess 
profits tax), $267,160: reserve for contingencies, $220,C00; total, 
$6,069,853.—-V. 163, p. 1023. 

Burlington-Rock Island RR.—Earnings— 

January— 1948 1947 1946 1945 
Gross from railway $312,472 $272,411 $245,457 $241,908 
Net from railway- 57,698 54,188 73,495 83,671 
Net ry. oper. income 5,977 *323 21,731 40,154 

*Deficit—V. 167. p. 543. 

Burton-Dixie Corp.—Annual Report— 

Years Ended Nov. 36— 1947 1°46 1945 
Net sales ; $14,436,745 $10,275,655 $5,009,350 
“Cost of produeis so.d 11,677,108 8,554,606 4,746,765 

Gross profit Ps $2,759,627 $1,721,049 $1,262,585 
*Selling, admin. and gen. exp.__~- 1,509,067 1,061,962 700,044 
Other income. ; 12,374 21,917 16,296 

Dated oo ate ene $1,262,944 $6¢1,004 $578,837 
-Interest exvense___--__----- 2,012 ap ee Sy Fe 
Expenses incurred in. reg'stration 

and iistipg of the cerporaticn’s 

commen stock ~ CR at ei a ' i ~-5-- 16,017 
Taxes on vacant property_ 6,120 6,600 6,600 
Life insurance: expense. -_--_-- 3,696 2,994 2,695 
Miscellaneous deductions- ; : 6,415 778 563 
Normal Fed. tax on ine. and surtax 480,000 283,657 205,300 
Sizeesa profits, tex---..=-..---: ra 18,147 51,800 
Adjustment of iax prov, for prior 

year  (¢Cr)_ edging Ea 566 2,599 583 

Net profit___-- ir wie 0 $765,266 $371,427 $296,445 
Dividends paid_- Ree 330,421 310,421 155,210 
Earnings per share__- $3.69 $1.79 $1.43 
“Provision for depreciation of prop- 

erty, plant and equipment in- 

cluded in costs and expenses 142,924 120,282 104,197 


NOTE—The profit and loss statement for the year ended Nov. 30, 
1946, has been restated to inchide additions of $60,570: to cost of prod- 
ucts sold and $9,804 to Federal, taxes on income which. resuited from 
Federal income tax returns through the year ended 
Noy. 30, 1946. 

BALANCE SHEET, NOV. 30, 1947 


ASSETS—Cash, $1,577,754; U. S. Savings Bonds, Series F (at cost’, 
$5,180; trade accounts receivable (after reserves for doubtful accounts 
and discounts of $117,171), $1,576,504; inventories, at lower of cost 
(last-in, first-out method) or replacement market, $1,647,809; cash 
surrender value of life insurance, $117,759; in Srance deposits, $22,231; 
investments (at cost), $6,001; due from employees, $2,598; 
recoverable Federal taxes on income of prior years, $18,031; property, 
plant and equipment (after reserves for depreciation of $1,611,436), 


$1,940,382; patents, $1; deferred charges, $74,805; total, $6,989,055. 


LIABILITIES—Account; payable, $756,061; accrued general taxes 
(est.), $33,795; accrued sundry expenses, $21,941; Federal taxes On 
income for the year ended Nov. 30, 1947 (est.) (less $322,459 Treasury 
Savings Notes, Series C, plus accrued interest), $157,541; reserve for 
cost of servicing guaranteed products, $12,597; common siock (par 


value $12.50 per share), $2,586,837; capital. surplus, $109,114; appro- 
priated earned survlus, £300,000; wunappropriated earned surp.us, 
$3,011,169; total, S6,939,055.—V. 166, p. 1686. 

Cambria & Indiana RR.—Earnings— 

January— 1948 1947 1946 1945 
Gross from railway. $139,351 $160,201 $151,087 $125,036 
Net from railway "10,817 24,703 63.271 42,475 
Net ry. oper. income __ 45,164 66,756 87,295 47,862 


*Deficit.—V. 167, P. 647. 


Canadian National Lines in New England—Earnings— 


January— 1948 1947 1946 1945 
Gross from railway-- $190,000 $192,600 $187,000 $151,600 
‘Net from railway_- *45.216 *19.240 "15,714 *52.696 
Net ry. oper.~ineome_- - *110,282 “71,697 *67,298 *102,480 


*Deficit.—V. 167, p. 543. 


Canadian Breweries, Ltd.—Annual Report— 


As of March 1, 1947, a new issue of $3,500,000 of 3% serial deben- 
tures and $6,500,000 of 3%’) sinking fund debentures were issued. 
Part of the proceeds was used to retire the existing $4,400,000: of 
debentures and the remainder for other corporate purposes. In addi- 
tion, the. shareholders were given the right to subscribe, by Oct. 15, 
1947, for one share of commen stock at $20 for every ten shares held. 
This resulted in an increase from 2,000,000 to 2,200,000 shares in the 
issued capital stock as at Oct. 31, -1947. 

During the year, the directois, in view of the satisfactory. level 
and. stability of the ce mpanys earnings, decided to increase the 


quarterly dividend te 50 cents, making an effective. rate of $2 per 


share per annum. The number of shareholders has increased during 


‘the year to 13,591. 


CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED OCT. 31 


1947 1946 
-Net gales 1. .----- oe ; $76,822,008 $63,207,334 
Government sales and excise taxes 25,904,653 22,790,444 
Cost ef goods sold. : 21,910,245 16,593,553 





$29,007,110 $23,823,337 


ross -profit ~~ ~-~~- we 
arose 14,540,830 11,423,432 


Selling, general and administrative expenses___ 





$14,466,280 $12,399,905 
554,273 630,611 


8 SEE Eg ha le 





i A le rag tap eam pe 2 ae poset ci $15,020,553 $13,030,516 
Income deductions -----~~---- as oe 718,907 493,902 
Provision’ for depreciation. 2,003,6% 5 1,€81.095 
‘Prov. for income and excess profits taxes 5,654,000 5,619,000 
Minority -interest “__-------------- 413,545 532,428 

Net inc. transferred to distributable surplus $6,170,415 $4.704.091 
Dividends. paid .~-.-=-~--+--- Ie — Related 3,500,000 2,257.773 

; datas $3.08 $2.35 


Earnings per share._----~------ 


CONSOLIDATED CONDENSED BALANCE SHEET AT OCT. 31 
(Stated in Canadian Funds) 





ASSETS— 1947 1946 
Curremt assets - ri ran i _ $17,417,275 $15,151,003 
Reiundable. portion of exeess profits tax 1,343,853 1,889,123 
Investments in aliied- companies, at cost 4,443,254 3,297,240 
Deferred charges ; ; 194,281 362,119 
“Land, beildings, plant and equipment _..-. 17,030,245 14,.795.480 
Construction -in pregress- aig aad 10,262,623 2,056,960 
*+Containers of U. S. sub:sidiar‘es—on hand or 
in hands ef customers _-. PTR ae 1,871,303 1,435,057 
(Sundry -praperties and- invesimenits 880,785 677,980 
Premium paid on piit¢lase-ef- shares of sub- 

Sidiaries acquired since Oct. 31, 1243 . $3,725,238 3,691,834 

Total $57,218,858 $43,356,707 

LIABILITIES 
Acceunts payable and accrucd licbi ities $4,603,669 $2,909,453 
fInceme and excess profits taxe: accrued, less 

payments thereon Z 2,443,484 2,928,444 
Debentures and notes payable- 

3's’, serial notes 872,257 1,100,000 

Noies payable to bank 4,500,000 4,500,000 

Debentures—<cecured by first mortgage 10,000,009 4,400,000 
Inventory reserves 4 : 311,462 
Reserve for refund of customers’ centainer de- 

posits upon return of containers U.S. subs. 748,531 931,081 
Reserve for loss con demolition and di.posal of 

equinment in connection with the expansion 
of U. S. subsidiary. Y 3% as 750,000 srrersees 
Minorisy interest in subsidiary company 1,688,530 1,717,413 
*“*Commen stock : bil 20,451,123 16,421,711 
Capi.al surplus 1,724,571 1,724,571 
Distributable surplus 9,436,693 6,412,553 


> | epee: octal ~~ $57,218,858 $43,356,707 


*After reserve for depreciation of $7,585.576 in 1947 and $6,449,682 
in (1946. tAt.cost less al.owance for Jepreciation of $1,429,222 in 1947 
an@ $1,113,041 im 1946. ‘At book values, whieh are not in excess of 
cost, less reserves. 

SAfter deducting amounts written off. {Also after U. S. Government 
securities of $1,017,200 in 1947 and $1,629,819 in 1946 at cost pius 
interest,..deposited with bank under loan agreement fer payment of 
U. S. taxes” **Represented by 2,200,000 shares in 1947 and 2,000,000 
shares in’ 1946.—V. 166, p. 1148. 


Capital Administration Co., Ltd.—Annual Report— 


At Dec. 31, 1947, the net assets of corporation were equivalent to 
$6,065 per $1,000 of debentures. On the same basis the preferred 
stock asset coverage changed during the year from $140.14 to $134.22 
a share, while the class A stock asset value declined from $25.09 
to $23.84 a share and the class B stock asset value declined from 
$1.30 to 98 cents a share. 





INCOME ACCOUNT FOR CALENDAR YEARS 





1947 1946 1945 1944 
Total income —- $363,612 $320,046 $255,365 $251,559 
Interest ..___ 34.500 43,463 28,036 23,001 
+Taxes ‘other than ine.) 2.359 2,134 2,495 14,548 
Other expenses 36,766 36,396 33,502 31,682 
Net income - fo $289,987. $238,052 $191,283 $182,328 
1947 1945 1945 
*Net profit on sales of investments $38,455 $291,395 $255,905 
Dividends on $3 cum. pfd. stock 130,200 130,200 130,200 
Dividends on class A stock 114,724 78,873 57,362 
Dividends on class B stock 49,152 33,802 24,576 


*After deducting Pederal income and other taxes applicable thereto 
of $5;380 in. 1947, $83,130 in 1946 and $30,087 in 1945. 


tThe corporation has determined to elect to be taxed as a regulated 
investment company and as such should have no liability for Federal 
income tax in respect of the above income. 

The unrealized appreciation of investments on Dec. 31, 1947, after 
deducting provision of $473,000 for Federal income tax, was $1,352,734. 


BALANCE SHEET, DEC. 31, 1947 
ASSETS—Cash in banks, $173,539; investments in U. 8S. Govt. 
securities—at cest, $351.586; investments in other securities—at cost, 
$5,174,887; dividends and interest: receivable, $28,651; special deposits 
for dividends, $77;088; total, $5,805,751. 
LIABILITIES—Interest accrued and dividends payable, $21,433; 
due for securities leaned against cash, $80,500; reserves for expense%, 


taxes, etc., $11,265: 3% debentures, due Aug. 1, 1960, $1,150,000; 
$3 cumulative preferred stock, series A ($10 par), $434,000; class A 
stock ($1 par}, $143,405; class. B- stock (lc par), $2,400; surplus, 


$3,446,453; reserve as required by charter, $446,265; total, $5,805,751. 
—V. 167, p. 42. 


Carnaeo Equipment Co.—Stock to Be Distributed— 


See Carnation Co. below. 


Carnation Co.—To Distribute Carnaco Stock— 


The commen stock -of this company was on March 4 quoted on the 
New York Curb Exchange ex a distribution of one share of the 
common stock of Carnaco Equipment Co. for each share of Carnat’on 
Co. common held. A record of Carnat‘on stockholders is to be taken 


4? 


on March 10, for purposes of the d’str.but’on 


The directors on’ March 1 declared a regular quarterly dividend of 
50 cents per share on the common stock. payable March 15 to holders 
of reeord March 30, and the usual cuarterly dividend of 93%4 cents per 
share on the 3%4% first preferred stock, »ayable April 1 to holders of 
record .March 35. - 

Last year, the company paid semi-annual dividends of 50 cents per 
share en the common. stock on Jan. 2 end July 1, and an extra of $1 
was disbursed on Dec..19.—V. 167, p. 248. 


Carolina Power & Light Co.—Earnings— 
Period End. Jan. 31— 1°48— Mont »—-1947 1948—-12 Mos.— 1947 











Oper. revenues. $2,110,000 $1,809,856 $22,439,054 $19,603,743 
Oper. exp.,- excl. direct - 

taxes jae 947,480 787,152 11,199,459 8,210,259 
Fed. taxes on income. 241,805 179,229 1,799,261 2,028,282 
Other taxes - os 251,779 205,199 2,562,713 2,302,770 
Prop. retire. res. approp. 125,000 125,000 1,500,000 1,500,000 
_ Net oper. revenues.-_ $543,936 $513,285 $5,377,621 $5,562,432 
Other income (net)-_. 954 3,682 30,666 75,968 
_ Gross income __--~ $544,890 $316,967 $5,408,287 $5,638,400 
Int. on mort. bonds_-_-__ 138,719 138,743 1,664,625 1,672,555 
Other int. and deduct. 11,787 15,381 119,775 262,859 
Amort. of. premium on - i 

debt-credit. ..---+-+-- 4,571 4,571 54,850 55,11) 
Interest charged to con- - 
* > struction—credit 5,344 2,080 44,321 12,053 

Net income -__-__.. $404,299 $369,494 $3,723,058 $3,770,150 
Div. applic. to pfd. stack for the period__-__- 780,440 780,440 

Balance $2,942,618 $2,989,710 


—V. 167, p. 543. 


Carrier Corp.— Annual Report — Willis H. Carrier, 
Chairman of the board, and Cloud Wampler, President, 
on Jan. 25 said in part: 


The net profit of the corporat:on for the fiscal year ended Oct. 31, 
1947, was $2 272,774, or $3.44 per common share. These earnings, tne 
largest in the history ef the corporation, were after certain extraor- 
dinary charges, including $789,274 of expense incident to the acquisi- 
ton and partial utilizat.on in 1947 of a sizable new plant. 

During fiscal 1947 the ecorperation completed sales of $52,910,599 and 
booked new orders of $47,686,249. Each of these figures constitutes a 
new high record. 

However, prot.t margins wert somewhat lower than anticipated, due 
largeiy to increasing expenses and costs that were net fu.ly reflected in 
selling prices. 

As of Oct. 31, 1947, the backlog of unfilled orders amounted to $21,- 
668,140, as compared with $31,635.191 a year earl.er. Approximately 
half of the decrease was the result of cancellat'ons by the corporation 
of orders booked prior to fiscal 1947. This action was taken in order 
to put the backlog on a thoroughly current basis. 

At the close of fiseal 1947, the working capital of the corporation 

totaled $14,430,415. This is on the low side when related to present 
and contemplated bus.ness volume, espec.ally under present procure- 
ment conditions~coupled with the building up of finished goods in- 
ventor-es in advance of the heavy selling season. 
_ Net fixed assets rose from $5,449,089 to $10,699,726. Most of this 
Increase is accounted for by the purchase, for $4,000,000 from War 
Assets Administrat.on, of the Thompson Road property, tinal title to 
which was obtained on Oct. 1, 1947, after many months of negotia- 
t-ons. In spite of this delay, the corporation was able, under the terms 
of the purchase contract, to transfer a substant’al portion of its heavy 
machinery operations to the new plant during the fiscal year. 

In No\ember and December of 1947, the first two months of the 
present fiscal year, crders were booked in the amount of $8,308,587. 
This compares favorably with the yolume of new business written dur- 
ing the same period a year earlier. However, operating results were 
not correspondingly satisfactory, this being due largely to a return of 
shipments to a more normal seasonal pattern, 

As of Oct. 31, 1947, the corporation had borrowed $1,800,000 under 
0 oe Baap aereomenh, i a under a term loan agreement, 

; f ‘secure a rchase money mort - 
son Road plant. Rashes 4 ; ee ee 


CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED OCT. 31 








1947 1946 
Completed contracts and sales. __—s—_- hetaitble coeds $52,910,590 $23,476,247 
Cost of completed contracts and sales_.______ 41,865,463 19,605,414 
Ln Be SER SpA elpce! SEMI 5 Es OR YUM TON $11,045,122 833 
Selling, general and administrative expenses__ 6,197,476 SS 
Operating profit -__._.._._______. ~.----.-.... $4,847,646 *$1,4 
Othet income (20)__.... 155402 8,134 





Profit before factory rearrangement, etc., and 
befcre income taxes : Sicirale tech ate SS ie 
Factory rearrangement, etc. (related te partial 


$5,003,048 *$1,300,090 





move to new plant im 1947)__-___-____ 7€9,274 2 
Provision for Federal and State income taxes__ 1,941,090 pert 
Carry-back tax credits, -representing Fed. taxes 

refundable under carry-baek previsions of In- 

ternal Revenue Cod_____ wy Ba nei did ieee poet ee Cr1,898,000 

Net profit (inel. carry-back tax cred. in '46) $2,272,774 $309,439 
Dividends on preferred stock... 238,398 191,302 
Earnings per commion share__. Joraseicatiin $3.44 $0.20 


*Deficit. 


NOTE—Depresiation charged to costs and expenses amounted to 
$813,675 in fiseal 1947 end $509,197 in fiscal 1946. 


CONSOLIDATED BALANCE SHEET, OCT. 31 





ASSETS—. 1947 1946 
Demand deposits in banks and cash on hand__ §$2.442,290 $2,048,448 
Accounts receivable, lesS reserves__..________ 7,350,856 4,113,539 
Refunds (estimated) on Federal income and ex 

cess profits taxes paid in prior years_______ 824,000 2,581,000 
Inventories _____- hain altered wb aac in 14,708,953 10,695,285 
Miscellaneous investments (inel. foreign subsid- 

iaries not consol.) at cost, (less reserves)__ 121,958 87,810 
Cash segregated fer pid: steek retirement______ 150,000 geass Siguatile 
Cash segregated for puyehase of plant._...--- = _____ al 800,000 
Land, buildings, machinery equip., ete. (net)__ 10,699,726 5,449,080 
Prepaid expenses and Geferred charges... ___ 903,499 665,497 
Patents, designs, developmt., research & goodwill 1 1 

Total die ey ee eS tn. S39 90L 28s GSR eeese 

LIABILITIES— 

Notes. payable to banks_-. --.------~.-... $4,800,000 $3,000,000 
Current instalments of amts. pay. under mtges. 206,700 6, 


Accounts payable PUNE IE 
Accrued wages, taxes, interest, etc.__ 


ee. 5 966,445 687,422 


Prov. for Fed. and State inc. taxes for curr. yr. 1@iA0e. we 
Billings in excess of costs on uncompl. contr.__ 1,080,819 1,163,955 
Reserve for additl. costs and possible future ex- 

penses on uncompleted contracts and sales__ 1,149,839 504,825 
Note payable, 4% (secured by mortgage on 

Thompson Read plant)__.______- Sill 3,000,000 cla 
Mortgage lien, 3% , on New York City real estate 

COU GET NGG © is.- >. ih oe 271,604 281,284 
4% preferred stock (pay $50)_____ ...... 5,963,250 6,000,000 
Commmen stock (par $10)_....---_ 1 5,905,785 5,905,785 
Capital surplus -- ee eee ee aa en 1,756,271 1,749,125 
Earned surplus sinee Aug. 1, 1938___.______.- 6,408,689 4,374,313 
Preferred stoek held in treasury—1,000 shares 

at cost tof whieh 735 shares were retired and 

265 shares were sold during 1947)......--.. = ______ Dr40,138 





Total i, tees 


5 ~~ $37,201,283 $26,440,660 
—V. 167, p. 743. 





ine e—Ser. mechanicat foscons it is Bs ouers 
possible to com ies exact habeti: 
order. Hawever, they on chaps as near alphabetical 
position as possible. 





Caterpillar Tractor Co.—Earnings— 


Month of January— 
Sales ss alsiacieinein piace ae dia 
SPR nts évuie mettionnte ts 

—V. 167, p. 248. 


1948 1947 
--.-----~ $18,594,696 $14,391,365 
1,101,207 731,240 


Celotex Carp.—Annual Report— 


The company had approximately 13,200 stockholders at the clase 
of the fisea]) year ended Oct. 31, 1947, compared with approximately 
12,300 a year before, 7,700 five years before, and 4,700 10 years before, 
Bror G. Dahlberg, President, said. 

Mr. Dahlberg noted that since the close of the fiscal year the 
corapany on Nov, 26, 1947, had sold $3,000,000 of 3%‘ debentures to 
repay bank loans of $2,500,C00, with the remainder added to company 
general funds. He also announced that during the year the com y 
had acquired direct ownership of El Rey Products Co., southern i- 
fornia manufacturer of asphalt roofing products. - 

“Sensing the tremendous construction requirements that would fa 
the country for some years to come, Celotex Corp, more than two 
years ago initiated a program to modernize and expand its manufae- 
turing facilities,’ Mr. Dahlberg said. ‘‘While the work is not yet 
fuily completed, it has progressed to the point where it is rapidly 
and substantially contributing to the increased volume of the corpera- 
tion’s business and earnings.”’ 


okies - 
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CONSOLIDATED INCOME STATEMENT FOR YEARS 
ENDED OCT. 31 


1947 1946 1945 1944 * 
Net ‘sales ___. $4C€.872.119 $33,090,464 $22,185 651 $20 693,859 
Cost of &4a.€s 35.668.208 25,425,359 20,041,957 19,(99.196 
Net oner. profit $11,203 911 $7,665,106 $2,143,694 $1 594,663 
at. On iunded devt 153,075 160,225 114 459 iil 392 
rov. for depr. and depl. 925,048 557,250 501,872 616.481 
Jther decucrvioas (ess . 
other income) Cr149,741 ©Cr340,867 Cri01,707 330 
amort. oi emerg. facil. 268,910 
Write-off of redemp- ae 
tion premi.m 175,226 : 
rov. for inc. taxes, nct 4 047.600 3,464.169 579,408 3.4,184 
i 56,227 $05,525 $562 276 
Net profit .-- $6,227,929 $3,824,325 $605 . i 
um. pid. dividend 256.863 256 862 170,75% 156 8635 
ommou cividend: 968,628 £30,513 377.772 37,799 
Yommon shs. outstdg. 905.472 855,472 755,472 755,472 
éarned per sh. com. stk. $6.59 $4.17 $0.57 $0.03 


“Including <elling and administrative expenses but exclusive of de- 
wreciation and dey.evion. ticiudiug unamorlized ciccount end c¢x- 
pense on debentures redeemed during year. +After $47,500 credit due 
to carryback to prior year of unused exces profits credit of cur- 
rent year. 

BALANCE SHEET, OCT. 31, 1947 

ASSETS—Cazh in banks and on hand, $5,101,040; U. S. Govern- 
ment sec riti-., at cost, which approximates market, $465,035; a-c u.ts 
receivable (after reserve for doubtiul items o/ $150,000 and reserve lor 
areight w-.wa..ce 0.1 $448,704) $5,085,297; inventories priced at the 
lower of co.t or marxet, $4,222,985; security investments, $1,344,453; 
property, p.ant and equpment (after reserves for depreciation, d-ple- 
tion and amortization of $9,249,071), $19,100,559; miscellaneous in- 
yestMe€ins, c.c «au Cu.t), $227,279; patents and patent rights, at nom- 
inal value $1; deferred charges, $556,692; total, $36,103,440. 

LIABILITIES—Notes payable to banks (due within one year), 1,000,- 
000; AC sus pay dv.e, 52,234 898; accrued expenses, $897,131; ecerued 
interest, $41,998; pruvicicn ior Federal income and excess prusits 
taxes (a.ter deducting $3,380,000 U. 8. Treasury notes, tax seiies, at 
cost), $1912.673; provision tor other Federal and stete taxes, $126,- 
270; term ban ioaas, 2% % (maturing serially from Decemb-r 1948 to 
June 1950), $2,000,000; 15-year 34% debentures, due Aug. 1, 1960. 
$4,592,000; 5% preierred stock ($20 par value), $5,137,250; common 
stock of no par value (issued and outstanding 863,193 shares fuily paid 
and 42,289 snares partially paid), $305,508; paid-in surplus, $5,969,212; 
earned surp.us, $11,266,501; total, $36,103,440-—V. 166, p. 2207. 


Central of Georgia Ry.—Earnings— 








January— 1948 1947 1946 1945 
Gross from railway__.. $3,005,157 $2,591,435 $2,780,560 $3,419,598 
Net from railway--__- 294,746 64,122 437,708 880,381 
Net ry. oper. income_- *2,673 *191,823 262,176 512,013 

*Deficit.—V. 167, p. 647. 

Central RR. of New Jersey—Earnings— 

January— Sy “we aye 
Operating revenue ______-__-_--------------- $3,257,57 2, 868,8 
Net railway operating income____-~--~-----~-- *841,193 *506,634 
GG Soa MAN Ne 0h *680,200 *152,728 
Deductions from gross income__----~---------- 212,409 213,510 

a aie *$892,609 °$366,238 

*Deficit.—V. 167, p. 939. 

Central RR. of Pennsylvania—Earnings— 

January— 1947 1947 
opetating NN eo ocr ce ci ---- $1,487,719 $1,464,308 
Net railway operating income._._.--...--~~-~- 544,489 619,203 
Gross income ____-_____-- ERS Reap th BS ag GES Fadl 548,867 623,116 
Deductions frem gross income__----~---~------ 308,753 471,559 

Net income —._____- Plate ithe ekak. Mpa ot hei $240,114 $151,557 
—V. 167, Pp. 743. 

Central Verment Ry., Inc.—Earnings— 

January— 1948 1947 1946 1945 
Gross from railway___- $732,000 $760,432 $636,937 $571,314 
Net from railway__-_--- 36,693 63,728 30,568 29,144 
Net ry. oper. income __-_ *72,516 *49,022 *67,198 *121,676 


*Deficit.—V. 167, p. 647. 


Challenger Airlines Co., Salt Lake City, Utah—Regis- 
ters With SEC— 

The company on March 1 filed a registration statement with the 
SEC cover:ng 600,000 shares ($1 par) common stock, of which 400,000 
are being sold for the company and 200,000 for the account of Claude 
Neon, Inc. The stock will be offered at $2 a share without under- 
— Proceeds w.ll be used for equipment purchase and. general 
funds. 


Chapman Valve Mfg. Co.—Annual Report— 


Years Ended Dec. 31— 1947 1946 1945 











I $13,858,222 $11,900,125 $17,465,011 
Cost of goods sold... = == —SCSs«: 1, 203, 6660 9,961,884 14,102,797 
jon of plant._.____________ 217,369 181,002 *693,600 
General and selling expenses______ 1,357,567. 1,313,907 1,292,659 
Total income from sale of goods_._ $1,079,626 $443,332 $1,375,955" 
Miscellaneous income ______-___—- 39,417 53,392 55,496 
OM a $1,119,043 $496,724 $1,431,451 
Deductions from income-______._- 179,577 DA 2 Scents 
Provision for Federal income taxes. 357,000 $143,000 930.000 
TE Ca IR Sr oo $582,466 $351,443 $501,451 
Common. dividends _......._. ..___ 350,000 350,000 350,000 
Preferred dividends ___._____.____. 35,000 35,000 35,000 
Earnings per common share_____ __ $3.91 $2.26 $3.33 
*Including amortization. {After credit of $45,000. 
BALANCE SHEET, DEC. 31, 1947 
ASSETS—Ca‘h, $1,078,917; accounts receivable, $1,199.992: invest- 
ments (U. 8. Govt. bonds), $609,144; inventories, $2,570,026; cash 
surrender value officers’ life insurance, $99,453; land, buildings, 


machinery and equipment, after reserve for depreciation of $1,567,678), 
$3,719,631; patents, $45,219; deferred assets (expenses prepaid), 
$7,136; total, $9,229,517. 

LIABILITIES—aAccounts payable (trade), $336,703; accounts payable 
(U. S. Govt. Steel Foundry), $907,825; accrued .wages, $98,166; accrued 
State taxes, $85,303; social security taxes, withholding,: etc., $57,237; 


$3.50" for. n> wo pneeeee taxes, ay’ Shen common stock ($25 par), 
500, 4 erred stock ($100. par), ,000; surplus, $3,218,040; 
total, $9,223°517. 


NOTE—During 1947, the company acquired the Government-built 
steel foundry, which had been operated by the company since 1943, 
for $916,500. The original cost of this foundry was approximately 
$3,100,000.—V. 166, p. 2556. 


Charleston & Western Carolina Ry.—Earnings— 


January— 1948 1947 1946 1945 
Gross from railway____ $429,270 $393,983 $287,163 $369,074 
Net from railway__.___ 81,021 84,515 *3,864 112,831 
Net ry. oper. income___ 44,245 49,815 *26,524 45,169 


*Deficit—V. 167, p. 647. 


_ Chicago Burlington & Quincy RR.—Earnings— 


947 1946 1945 


January— 1948 1 ‘ 
Gross from railway____ $19,064,900 $17,453,340, $19,906,529 $21,313,959 
Net from railway._____ 
Net ry. oper. ineome-__ 
167, P. 939. 


9,441,018 10,148,699 
5,194,619 3,699,712 


5,822,702 6,348,287 
—¥ 2,520,598 — 3,130,288 


Chicago Corp.—Loan for Preferred Redemption— 

The sito .kholders on Feb. 26 authorized the company to borrow 
$12.L90.U00 irom ba.-ks, and imsurance companies at a net interest 
cost, after texes. of avout £236,000 for the first year of the loan. 
Piincipel is to be repaid in semi-annual instalments of $400,000. 

Tas lcan was appled to the $13,000,000 cost of retiring on Marca 1 


this year, 200,000 of the 300,060 pre.erred shares outstanding. 
V. 167, p. 647. 

Chicago & Eastern Illinois RR.—Earnings— 

January 1948 1947 1946 1945 
Gross from railway $2,588,139 $2,318,307 $2,124,798 $2,606,446 
Net from railway 381,307 253,073 279,259 606,u +2 
Net ry. oper. income 146,275 7,117 29,874 202,952 

V. 167, p. 743. 

Chicago Great Western Ry.—Earnings— 

January- 1948 1947 1946 1945 
Gross from railway $2,683,494 $2,465,932 $2,339.318 $2,518,659 
Net from railway 545.065 524 815 324.702 655,984 
Net ry. oper. income 176,569 169,912 *33,796 236,563 


*Deficit. 
Tenders of Bonds— 





The company on March 1 announced that tenders of its general 
mortgage 442% S.come bonds postmaiked March 1 still were beinz 
rece.ved. The amount accepted and the maximum price may not 
be anncunced beitore the m.ddle oi this month.—-V. 167, p. 939. 

Chicago & Illinois Midland Ry.—-Earnings— 

January 1948 1947 1946 1945 
Gross from railway $734,241 $681,079 $504,083 $540,931 
Net from ra‘lway 255 943 220.957 143,582 174,582 
Net ry. oper. income 158,275 113,736 73,214 70,621 
—V. 167, p. 647. 

Chicago Indianapolis & Louisville Ry.—Earnings— 
January— 1948 1947 1946 1945 
Gross irom railway_ $1,398,278 $1,177,315 $794,960 $1,144,628 
Net from railway__-_-- 268,967 118,071 135,481 385,820 
Net ry. Oper. income_ 80,737 *71,818 18,629 221,647 

*Deficit.—V. 167, p. 842. 

Chicago Milwaukee St. Paul & Pacific RR.—Earns.— 
January— 1948 1947 1946 1945 
Gross from railway $19,398,327 $17,608,765 $18,164,797 $19,325,826 
Net from railway 2,034,807 3,623,504 4,898,892 6,059,730 
Net ry. oper. income *335,504 1,477,161 2,203,988 2,538,535 

*Deficit.—V. 167, p. 842. 

Chicago & North Western Ry.—Earnings— 

January— 1948 1947 194 1945 
Gross from railway $14,262,673 $13,297,667 $12,943,744 $13,105,709 
Net from railway-_- 436.263 1,474.940 2,034,215 2,980,471 
Net ry. oper. income. *1,068,776 143,356 854,296 1,526,526 


*Defic:t.—V. 167, p. 939. 


Chicago Rock Island & Pacific RR.—Official Retires— 


Ward Vanderpool on Feb. 28 ret:red as Secretary and Assistant 
Treasurer, after completing 45 years of serv.ce in the company’s 
Treasury deparvment.—V. 167, p. 842. 


Chrysler Corp.—Annual Report—K. T. Keller, Presi- 
dent, on Feb. 21 said in part: 


The 1947 sales by this corporation and. its wholly-owned United 
States subsidiaries were $1,362,626,751, including automobiles, trucks, 
parts, accessories and other miscellaneous products. United States sales 
of Plymouth, Dodge, DeSoto and Chrysler passenger cars and Dodge 
trucks were 944,379 vehicles, and including Canadian sales the total 
is 1,005,566 units. 

The corporation spent $901,680,168 for materials, parts, supplies and 
services. $259,148,583 was paid in compensation to its employees. 
Total tax charges in the amount ef $132,970,279 were incurred, of 
which $122,675,497 are Federal Government. taxes. Dividends paid to 
stockholders during the year amounted te $25,019,009. 

Net earnings for the year were $67,181,221. These net earnings are 
4.93% of sales, and are comparable to an average of 5.48% earned 
during the five prewar years, 1937-1941, inclusive, and with an aver- 
age of 5.82% of sales earmed during tne peacetime peried from the 
first year of the corporation to the beginning of World War II, the 
years 1925-1941, inclusive. 2 

After providing for dividend payments, there remained a balance of 
earnings for the year in the amount of $42,162,212. During the year 
was an increase in inventories of $5,259,394 and expenditures of $32,- 
927,430 on capital account were incurred for buildings, mechinery, 
equipment and tools. 

As of Dec. 31, 1947, cash and cash securities were $216,220,463. 
Receivab'es amounted to $47,643,421 and the net value of inventories 
on hand was $111,569,568. Liabilities, all current, were $162,125,439. 
Net working capital was $217,082,068. 

The origina] cost of all buildings, machinery, and equipment now 
owned and uscd by the corporation in its operations was $210,384,362. 
It is effimated that their replacement at today’s price ievel would 
cost $352,000,000. Against this eventuality to date there have been 
accumulated depreciation reserves of $130,513,952.. The foregoing fig- 
ures differ from those shown in the balance sheet inasmuch as they 
include assets in use upon which depreciation eharges. have offset 
original costs and for that reason have ceased to be includ#&i in the 
balance sheet figures. Accumulated depreciation reserves are consid- 
ered by the management to be adequate in -relation to original costs 
but fall far short of representing an adequate accumu‘ation to cover 
the cost of their replacement at inflated prices. 

CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 

(Incl. all wholly-owned United States subsidiaries) 
1947 1946 
$ 


Net sales 5 Ses adixapoigta lanai dk 
Dividends received from subs:d aries_- 
Interest and miscell. income__________.____~ 


~ 1,367.935;248 870,690.675 
765,950,988 


_.. 1,362,626,751 670,000,411 
“i 4,342,958 
965,539 690,267 





Total income: ___ 
Cost of sales 


_.-1,164,544,165 





Provision for depreciation... 13,586,357 *20,999,792 
Admin., engineering, selling, advertising, serv.- 

ice, and general expenses_:__._ chk Se RMAF 66,253,122 50,297,211 
tPortion of reserve for reconversion expenses 

pean Be: ARO a i ne peep ahas Cr929,649 
*+Provis‘on for benus ad vrofit sharing plan 4,374 349 647,551 
Interest and bank credit fees__-_____ ee a acai 696,035 635,496 
Federal taxes ¢n income____-._..~___._____ 51,300,000 14,200,000 

Net carnings from operations______.__.___ 67,181,220 18,889,290 
Recovery of prior vear’s Federal excess prof- 

its taxes resulting fiom unused excess 

profits: .cre@it }o42.--.6.5 Rountbetizaca$ine,.  ipsbies Cr8,000,000 

phe: SRE ST aa alpine? Ei ben en 67.181,.220 26,589 290 
COR, Garman. Sai nr et 25,019.009 13,053.396 
$Earnings per common share... titi $7.72 $3.03 


*Including amortization. +After deducting unused. provision . of 
prior years amounting to $756,668 in 1947 and $1,074,237 in 1946. 
iEqual to reconversion costs ($5,558,019) included in costs and ex- 
penses for the year 1946, less applicable reduction ($4,628,370) in 
Federal income taxes. $Based on present shares of $2.50 par value. 


_NOTE—Undistr:buted net earnings for the year 1947 of foreign sub- 

sidiaries in the amount of $4,506,044 (in United States dollars and 
including exchange adjustments) and the proportionate part of un- 
a'stribyted net earnings of partially-owned demestic -subsiciaries in 
the ameunt of $15,829 have not bten included in the above statement. 
Accumuleted net earnings retained for us¢ in ‘the bus‘ness of‘ these 
subsidiaries since their acquisition; amounted : to $27,407,672 with 
respect to foreign ‘subsidiaries and $2,895,847 with respect to partially- 
owned domestic subsidiaries. 


CONSOLIDATED BAIANCE SHZET, DEC. 31 


ASSETS— 1947 1946 
> $ 

Cas : 139,491,725 107,171,764 
*Short-term marketable securities 76,728,738 32,260,003 
U. S. war savings bonds for sale to employees 

and cash on depos't for purchase thereof 244 323 
Drafts against car shipments . 5,684,564 
Accounts receivable (less reserve) 47.643 421 32,166,507 


Inventeries (less reserve) 111,569,568 106,310,174 


investm ts in who’ly-owned foreign subs. (Can- 


ada, England and Beigium}—at cost 2,358,685 2.358.685 
Real estate not used m operation a 2,320,754 
Sundry investments and miscell. accounts (net) 272,395 255,003 
Expense advances and current accounts—offi- 

cers and cmpiloyees____ , Stn 260,778 
Invest. in and advances to domestic subsid. 

not wholly owned__..____- te 1,752,157 1,499,896 
Propeity, plant and cquipment 103,608,935 65,335,615 


Goodwill so a 
Prepaid insurance, taxes, etc. 
Post-war refunds of Fed. excess 


I 
3,583,220 
8,043,996 


3,774,055 


profits taxes 


487,199,678 590,495,359 








| ae ey ee aipalamete : 

LIABILITIES— ; 
Accounts payable and payrolls 35,449,698 77,980,206 
Accounts witi subsidiaries 670,638 838,170 
Accrued insurance, taxes, etc. 10,993,562 5,093,853 
Federal income taxes 58,602,126 20,912,177 
Operating reserves 6,409,414 2,758,922 
sane: 006ee.. eS -.-.----.-. 21,755,660 21,755,660 
Capital surplus : . 25,958,106 25,958,106 
Earned surplits : : _.. 277,360,474 235,198,262 

Total 487,199,678 390,465,359 


_ °After reserve for deprec‘ation, ctc., of $56,346,234 in 1947 and 
$51,344,576 in 1946. tAt cost and accrue‘ inierest. tShares of $2.50 
par ve.ue in iv47 ead of $5 par vasue in 1946.—V. 167, p. 246. 


Cincinnati New Orleans & Texas Pacific Ry.—FEarns. 


; January— 1948 1947 1946 1945 

Gross. {ircem. railway $3,193,762 $2,745,880 $2,295,543 $3,023,432 
Net from railway 1,111,580 827,619 540,849 1,043,0i6 
Net ry. oper. income 636,672 436,323 302,368 381,840 


—V. 167, DP. 647. 


C. I. T. Financial Corp.—Private Financing—Arthur 
O. Dietz, President, announced that the corporation on 
March 1, 1948, delivered to the Metropolitan Life In- 
surance Co. its note for $50,000,000, dated March 1, 1948, 
due March 1, 1968, which bears interest at the rate of 
2%% per annum. This borrowing was made pursuant 
to an agreement dated Nov. 21, 1947. 


Annual Report—Arthur O. Dietz, President, on Feb. 18 
said in part: 

Consolidated net earnings for the year 1347 amounted to $7,282,086, 
equal to $2.03 per share on 3,580,948 shares of common stock out- 
Standing at Dec. “31, 1947. Earnings are after all charges and reserves, 
and include recoveries from reserves for losses and taxes provided in 
prior years. 

The foregoing compares with $4,547,187, or $1.27 per share, in 
1946 on the same number of shares of common stock outstanding at 
Dec. 31, 1946. Results of operations in 1°46 were substantially ben- 
efited by profits realized from sales of securities; profits from this 
source in 1947 represented only a small part of total earnings. 

In accordance with our usta] practice, all determinable and known 
losses have been written off, and reserves comsidered adequate to 
protect the corporation against future losses and unforeseen contin- 
gencies have been set up. 

The volume of business of the financing and factoring subsidiaries, 
by ciasses, for the year, and the amount of receivables outs.anding 
at the close of the vear, in comp:rison with the prior year, are shown 
in the following tables: 

















1:47 1946 

Net volume— $ $ 
Retail mvtor vehicl2 instalment ob igations_ 266,921,293 128,782,867 
Other instalment obligations. . 204,312,731 99,645,447 
Personal instalment leans___ __ exes 24,449,027 15,313,438 
Total instalment obligations... __—-— 495,683,051 243,741,752 
Open accounts and notes receivable__- 7,532,027 7,824,803 

Wholesale notes and acceptances: 

Motor veliicie ..~.2.- 2... . . 1,112,314,651 437,418;399 
Other products ._..._..__- = pi Fao 66,461,032 32,311,675 
Total BEN tsar Calg AN stews, ©. Cs : 1,681,990,761 721,296,629 
Receivables of factoring companies 953,862,555 922,052,153 
Totals - of ipa nba Sain HES” <a 2,635,853,316 1,643,348,782 

Receivab'es Outstanding at Dee. 31— 1947 1946 
Retail motor vehic‘e instalment obligations 158,618,594 75,826,825 
Other instalment obligations __- dudd 177,097,271 81,561,890 
Personal instalment loans_____________. 12,721,410 8,616,152 
Total instalment obligaticns_ sicds 348,437,275 166,004,867 
Open accounts and notes receivable 1,074,028 1,031,693 
Wholesale notes and ecceptances: 
Reeeee.. Vous es ; e 89,951,382 43,807,019 
Rouen ONO: oo as 16,419,508 10,924,329 
Total Re Sake RS Da OE <5, lea 455.882,193 221,767,903 
Receivables of factoring companies_ <2 87,911,432 80,728,305 
RON Feasts oe eel ee ee ee sik 543,793,625 302,496,213 
Consolidated net premiums written in 1947 by National Surety Corp. 
end its subsidiary, National Surety Marine Insurance Corp., totaled 
$16,596,869, as compared with $14,532,391 in 1946. Underwriting 


profit for the year was $366,734, compared with an underwriting loss 
in the previous year of $177,602. Unearned premiums, i.e., premiums 
collected in advance which will become available for expenses, incurred 
losses and future earnings, amounted to $12,440,038 at Dec. 31, 1947, 
as compared with $11,453,517 at Dec. 31, 1946. Investment income 
and realized profit on the sale of serwrities totaled $1,585,610, before 
taxes, compared with $2,891,010 in 1946. ! 

Consolidated net earrings, after taxes, of National Surety.. Corp. 
oe the year 1947 were $1,622,222, as compared with $2,218,408 in 
1946. 


MANUFACTURING OPERATIONS—In anticipation of reduced. ac- 
tivities following the termination of hostilities, the investment of 
Cc. I. T. in Pirst Industrial Corp., a non-consolidated subsidiary, was 
reduced in 1945, out of earnings, by $1,149,774. During 1947, dividends 
of $90.000 were declared out of earned surplus by First Industrial 
Corp. This amount has not been included in 1947 earnings of C. I. T- 
but has been used to further reduce the investment in First Industrial 
Corp. to $1,706,913. 

Operations of First Industrial Corp. showed a net loss in 1947. of 
$70,430. In previous years, the results of operations of First Industrial 
Corp. were reported separately. Since the war, the activities of Pirst 
Industrial Corp. have contracted, while the instalment financing activ- 
ities of C. I. T. have expanded substantially. As a result, the maru- 
facturing operations are no longer a significant part of the combined 
activities of the enterprise and for this reason the practice of separately 
reporting to stockholders the results of operations of First Industrial 
Corp. is being discontinued. 

On Feb. 17, 1947, C. I. T. borrowed from The Equitable Life Assur- 
ance Society of the United States $50,000,000, maturing March 1, 1950, 
at an interest cost of 1%” per annum. 

During the year, $8,000,000 (Canadian funes) 
various Canadian lenders for our Canadian operations. These notes, 
maturing 1950-1952, hear interest ranging from 2% to 2%2% per 
annum. Principal and interest are paysb'e in Canadian funds. 

On Noy. 21, 1947, the corporation entered into an agreement with 
the Metropolitan Life Insurance Co., under which the latter agreed 
to lend us on March ‘1. 1948, $50.000,000 maturing March 1, 1968, at 
an interest cost of 2%%’%> per annum. 


was borrowed from 
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_There is also outstanding $50,000,000 of notes maturing July 1, 
1551, evidencing loans made to tne corporation in June, 1y46, at an 
interest rate of 142‘ per annum. 

Bank credit lines coniirmed to operating subsidiaries were approx- 
imateiy $400,000,000 at the year-end. 


CONSOLIDATED INCOME ACCOUNT FOR THE YEAR 1947 


: 1347 1945 
?tNet. scrvice, premiums 2nd commis ions earned $59,544,945 $36,650,458 


Interest and dividends received on securities_- 2,133,608 2,0 44,595 
Net profits realized on sases o1 securities______ 567,537 4,063,950 
Miscellanecus income _ ; RE ae pe! aoe pe 365,518 204,216 





Total income __- 
Operating expenses B . 
Losses incurred under po.icies written by insur- 


_... $42,623,409 $43,293,219 
32,983,2.2 26,459,717 





ance subsidiaries _._.__ Tae “ 14,250,382 9,698,235 
Investment expenses é Vea 99,817 88,6938 
Interest on current indebiedness_ a < Sie 3,203,850 1,484,440 
Interest on non-current indeb edness 1,399,658 563,015 
*Provision for Federal ir-come taxes TER a 3,796,919 533,102 
Minority interest of directors’ qualifying shares 

of subsidiaries ___ BR I Wat nce! RISE Os, 1,465 3,612 
Dividends received from First Indu-trial Corp., 

whcl.y-owned non-conso.idated subsidiary- Cr-0,000 
Undi.trib. net income of Pirst Industrial Corp. Cr987 

Net consolidated incame____ ia hina _ $7,282,086 $4,547,187 
Cash dividends on commos stock a esate 7,161,826 7,161,826 
Number of common share; outstanding________ 3,580,948 3,580,948 
Earnings per common share. : $2.03 $1.27 


*After reduction by excess reserves of $234,065 in 1947 and $838,302 
in 1946 provided in prior years. tIncluding recoveries of reserves 
previously provided aud not now required, and afier providing all 
l1eserves for losses and contingencies other than losses incurred under 
policies written by insurance subsidiaries. 


CONSOLIDATED BALANCE SHEET, DEC. 31, 1947 


ASSETS—Cach on hand and in banks, $64,559,959; marketable secur- 
ities, at not in excess of cest plus accrued interest (of which 
$2,057,805 were deposiled for purposes required by insurance laws), 
$58,370,353; notes and accounts receivable (due prior to Dec. 31, 1948 
and in the cave of instalment ob-.igations, including instalments due 
thereafter), $546,507,696; miscellaneous accounts receivable, $1,438,114; 
repos-essed motor vehicles and other products, writien down to realiz- 
able amounts, $171,120; noies and accounts receivable (due subsequent 
to Dec. 31, 1948), at cost or less than cost, $3,241,195; investment 
in and advances to First Industrial Corp., a whoily-owned non-con- 
solidaied subsidiary, $2,767,079; other investments (at cost), $4,356,725; 
home office building of National Surety Corp., $500,000; deferred 
charges and prepaid expenses, $1,702,482; furniture and fixtures (at 
nomincl amount), $5; total, $$3,664,728. 

LIABILITIES—Noies payable, including bearer commercial paper, 
$315,156,500; accounts pay:be, Federal, State and other government 
taxes on income, inc uding accrued taxes to Dec. 31, 1947, $22,730,754; 
dividend payabe Jan. 1, 1°48, $1,790,474; credit balances of manufac- 
turers and other cu°tomer; of factoring companies, $59,225,904; 
dealers’ reserves, $6,924,385; interest accrued on non-current indebted- 
ness, $250,000; non-curren. incebtedness ($50,000,000 142‘% note, due 
13950, $50,000,000; l'2’% netes, due 1951 and $8,000,000 2% -2%2'- 
notes payable in Canada, due 1950-1952), $108,000,000; deferred in- 
come and unearned premiums, $46,806,000; reserve for losses and ioss 
adjustment expenres of insurance companies, $7,888,337; reserve ior 
losses and contingencies (cther than reserves of inzurance companies), 
$0,285,687; reserve ivr unrezlized market decline in marketabe secur- 
ities, $400,006; recerve for re_irement benefits for past service of 
employees, $135,800; minority interest (director,’ qualisying shares of 
subsidiaries), $58,213; common <to-k ef no par value (issued and 
outsianding 3,580,543 shares at the stated value of $15.50 each), 
755,504,694; earned surplus, $25,359,684; paid-in surp.us, $27,128,297; 
total, $538,664,728.—V. 167, p. 43. 


Cities Service Co.—Calls $3,840,500. of Debentures— 


The drectors hase authorized the redemption on April 1, 19438 of 
$3,840,500 of the company’s 5‘, debentures, due 1958 at 10242 and 
accrued interest. Holders of the catied debentures are granted tie 
pr.vilege of immediate payment on and after March 1, 1948, of the 
full redemption price and accrued interest. After ths redempt'on 
there will be outstanding $22.000.C00 of the 5% debentures, due 1953. 


Declares 50-Cent Common Dividend— 

The directors also declared a quarterly dividend of 50 cents per 
share on the common stock on the $10 par value common stock, pay- 
able March 30 to holders of record March 15. An int al distribution 
of Lke amount. plus a year-end of ¢1 per share; were made on Dec. 19, 
1947.—V. 167, p. 939. 


City ‘Title Insurance Co., New York—Files With SEC— 


The company on Feb. 25 filed a letter of notificet’on with the SEC 
for 5,0C0 shares of capital stock to be offered stockholders of record 
«an. 20 for subscription in rato of one new sbare for each six shares 
held at $9 per share. Rights expire 3 p.m. Marc 23. Uasubscribed 
po-tion will be taken up by Chilson Newberry Co., Inc., Kingston, N. Y. 
Proceeds will be used for general corporate purposes. 


Cleveland Co-operative Stove Co.—Stock Offered— 
Prescott & Co. and the the First Cleveland Corp. on 
Feb. 24 offered 21,278 shares of common stock (par $9) 
at $13.50 per share. Proceeds will be used for working 
capital.—V. 167, p. 939. 


Colorado & Southern Ry.—Earnings— 


January— 1943 1947 1946 1945 
Gross from railway $1,169,604 $981,479 $939,128 $1,212 691 
Net from railway__-_- 255.703 184.416 143.234 359.798 
Net ry. oper. income... 74,906 44,221 46,374 176,379 
—V. 167, p. 647. 

Colorado & Wyoming Ry.—Earnings— 

January— 1918 1947 1946 1945 
Gross from railway- $229 520 $142,028 $101,143 $147,137 
Ne: from railway_._.__ 108 230 49,168 37.295 57.780 
Net ‘ry. oper. income___ 53,780 17,743 16,744 28,748 


—V. 167, p.. 647. 


Columbia Brewing Co.—To Create Preferred Stock— 
Annual Report Issued— 


The stockholders will on March § consider and vote upon a proposed 
amendment to the articles of incorporation, by which amendment the 
authorized capital stock will be changed from 250.900 shares of capital 
steck, Par $5 each. to 260,000 shares to be diviced into two elas-es, 
consisting of (a) 10,000 shares of preferred stock, par $100 each, issu- 
ab‘e in series, and. {b) 250.000 shares of common stock, par $5 each. 

The purpose of the proposed amendment is to enable the company 
to have shares of preferred stock authorized so that if, in the future, 
it becomes desirable to issue all or any part thereof for proper cor- 

rate purposes, such action may be taken without the necessity of 
urther action by the stockholders of the company. If the proposed 
amendment is adopted. the directors will be enabled to comply with 
a request of the subordinated noteholders fer issuance of 2 preferred 
stock (of the type authorized) in conyersion or exchange for their 
subordinated notes, cr to provide additional permanent capita] for the 
immediate needs of the business and will be able to take prcmpt ad- 
vantage of market conditions favorable to. the sale of preferred stock 
without the delay and expense incident to caliing a special stock- 
holders’ meeting. 

The company is informed that the subordinated noteholders have 
no present intention to request issuance of a preferred or other stock 
of the company in conversion or exchange fer their subordinated notes. 

The authorized and issued number of shares and par value per share 
of the present sole class of stock will remain the same, such. stock 
however to be reclassified and designated as commen stock. There is 
no present intention oi issuing any .additional.common stock. In, the 
event the company shoyld issue a. preferred stock with rights to con- 
vert into common stock. additional common. steck will be issued upon 
exercise of such conversion rights. : : 





INCOME ACCOUNT FOR YEARS ENDED DEC. 51 














1947 1946 1945 

Gross sales, less returns and allow. $7,442,823 $4,547,783 $5,3.2,298 
Gost of elles 2 eos Be i 5,527,170 3,478,059 3,900,740 

Gress profit from operations____ $1,915,653 $1,069,723 $1,401,558 
Selling, deiivery, adm. & gen. exps. 1,865,212 985,939 1,124,131 

Net profit frem operations______ $50,441 $83,784 $277,427 
Purch. discounts & other inc. (net) 16,831 13,215 18,421 

Net profit before taxes on income $67,272 $96,999 $295,848 
Provision for State income taxes._- -+~---- “ 2,000 3,552 
7Provision for Federal income taxes 4,900 38,0u0 11u, 1862 
Federal excess pro.its_____- sasha oli igen ata PSTRRIS fishies 

Net profit before special items__ $62,772 $56,9.9 $177,115 
Write-off of supplies inventories at 

East St. Louis plant... -.__-_ GEMS .- ncacteeeions wsdlecaieis 
*Spesial. credit 22 Cr41,000 ere 

Net profit aoa Fabien Ba mon os t$4,923 $97,999 $177,115 
Prov. for depreciation incl. above_ 371,000 237,230 183,861 
Dividends paid (cash)__-~- A ER Sade 60,000 120,000 
Earnings per share__..__-~--- 3 Nil $0.82 $1.48 


*Representing refundable Federal taxes for 1944 resulting from carry- 
back ef unused excess protits credit ot 1946. +1947 has been reduced 





$24,500 because of write-off of supplies inventories below. Loss. 
BALANCE SHEET, DEC. 31 

ASSETS— 1947 1946 1945 1944 
Cash CAE NRT SRN $171,819 $676,974 $363,212 $33,750 
U. S&S. Treasury notes, 

tex series Cua. =. 6,000. © steaks 105,000 ete ee 
Claim for refund of Fed. : 

taxes on income___-_- eye 41,Cc0v0 ties es Se axlacielallign 
Accounts receiv. (net 

after reserves) ___-_~_ 170,979 103,591 146,914 61,523 
Inventorie:— 

Raw materials, sup- 

plies and beer____-_ : 750,959 363,468 255,454 58,617 
Federal rey. and state 
inspection stamps. - 57,040 57,896 64,442 3.961 

Other assets wiiitini inci Bie 36,582 76,605 52,682 7,492 
*“Propnerty, plant and 

equir fat cost) ____ 3,146,829 1,702,112 1,145,438 604,822 
Formulae, trade marks 

and trade name__-_-_-- 1 1 1 1 

Total _...._.._._._.. $4,359;206 $3,021,710 $2,143,143 $770,256 

LIABILITIES— 
Accounts payable ___ $206,095 $104 367 $73,940 $37,589 
iProv. for Fed. taxes on 

Pee et Seer 6,854 9,254 RASA 3,700 
Social security & other 

taxes _. ‘ Z 18,227 11,569 13,951 500 
Accrued wages & other 

liabilities __ 58.223 46.666 64.946 22,334 
Container deposits t 393,582 253,356 161,838 22,141 
Collaterally secured de- 

bentures aye “. ; is rae ese ee naieke 100,000 
tNutes payab.e to banks 

(unsec.) ~~~. , : 1.000,000 750,000 eal ciel 
Notes payable to others 460,000 MBF + i inks onan ill 
Capital stk, (par value 

$5 per share) 834,150 600,000 600,000 500,000 
Faid-in surpius 12.,430 60,050 45.000 65.000 
$Earned surp.us 1.312.647 1,181,468 1,143,4¢8 19,002 

Ter =. at $4,359,208 $3,021,719 $2,143,143 $770,266 


*After reserve for depreciat’on cf $1 269,750 in 1947, $1,042,573 in 
1946, $€82.665 in 1245 and $33,011 /in 1944. +tAfter deducting $30,000 
in 1246 and $120,000 ia 1945 U.S. Treasury tax notes. {Maturing 
serially 1949 to 1953. ‘SUnder tho terms of the bink loan agrcement 
£1,000,000 of earned surplus is noi available for div:dends. 


NOTES—(1) As of the close of business on March 31, 1947, the 
company merged with Ems Briw ng Co. (an L.lino's corporation then 
operating a brewery in East St. Louis) on 2 basis whereby one-la.f 
share of common stock of the company wes excnanged for eacn 
share of com non stock of Ems Brew.ng Co. 


On Nov. 28, 1947, the directors authorized the closing of the East 
St. Louis pant, the sale of beer on hand in sa‘d piant, anu the sale 
of seid plant as a going concern or otherw se. This act’on was author- 
ized in view of the substantially increased ca»acity of the company’s 
St. Louis plant and cond!t'ons which developed during the last three 
months of 1€47 in the brew.ng industry and have resulted generally 
in cecreased sales of beer. 

As of Dec. 31, 1947, tae Ecst St, Louis plant was carr’ed at $264,861, 
being cost aiter delucting depreciation reserve, and the inventories 
of beer and ale at said plant were carried at $76,956. It is the 
opinion of the manageme.t that said plant and inventories can be dis- 
posed of w:thout loss. Factors not now known which may arise in 
the future may change this opinion. 

(2) The bank loan agreement deted Dec. 1, 1947 stipulates that if 
the $1.000,000 bank loans are outstanding at the end of six months 
from the date of the agreement the company will give the banks a 
tirst mortguge in the amount of $1,000,000. 


(3) The svbordination agicement dated Dec. 1, 1947 with regard 
to the $400,000 promissory notes provides that the notchoiders are 
and wil be desirous of convert.ne or exchanging their notes into a 
marketable stock to be issued by the company and the company agrecs 
to accept such proposal as may be submitted by the noteholders ior 
such conversion; provided that the board of a‘rectors may determine, 
in the better interests of the company, to pay the notes irom proceeds 
of the sale of stock to'persons other tan noteholders.—V. 166, p. 2556. 


Columbus & Greenville Ry.—Earnings— 


January— 1948 1947 1916 1945 
Gross from railway . $146,895 $149,362 $133.429 $173.515 
Net from railway-_- 23.553 12,588 13,327 45.921 
Net ry. oper. income 13,019 499 709 21,182 


—V. 167, p. 648. 


Commonwealth Edison Co.—Weekly Output— 


Electricity output of the Commonwealth Edison Co. and associated 
companies, excluding sales to other electric utilities, for the week 
ended Feb. 21 showed a 4.9’) increase over the corresponding week 
a year ago. Following are the kilowatt-hour output totals of the 
past four weeks and percentage comparisons with 1947: 


Week Ended: 1948 1947 % Inc. 
Pebruary 21 Aas 229,234,000. 218,458,000. 4.9 
Pebruary 14_. rae _. 238,120,000 215,360,000 10.6 
Pebe@eey. Ves 5 237,588,000 224,621,000 5.8 
January 31__ Mae RM aoe ee . 240,178,000 218,309,000 10.0 


—V. 167, p. 940. 


Commonwealth. & Southern Corp.—Weekly Output— 


The weekly kilowatt-hour output.of electric energy of subsidiaries of 
this corporation adjusted to show general business conditions of terri- 
tory served for the week ended Feb. 26, 1948, amounted to 335,004,173 
as compared with 301,186,020 for the corresponding week in 1947, an 
increase of 33,818,153 or 11.23% .—-V. 167, p. 940. 


Community Public Service Co., Fort Worth, Tex.— 
Private Financing—The FPC has authorized the com- 
pany to issue $2,000,000 342% sinking fund debentures, 
to mature Jan. 1, 1968. 

The debentures would be issued under a trust indenture .to the 
First National Bank, Fort Worth, as trustee, and would be. sold. to 
the Equitable Life Assurance Society, Connecticut Mutual Life In- 
surance Co.,; Massachusetts, Mutual Life Insurance Co., Teachers In- 
surance and Annuity Associations, Royal Neighbors: of Americs-*~* 
Bankers Liie Insurance Co., of Nebraska.—V. 166, p. 220? 


Commercial Credit Co. Annual Report— 
(Including subsidiaries from dates 0. acquisition) 
SUMMARY OF CONSOLIDATED OPERATIONS FOR CALENDAR YEARS 


























1947 1946 1545 1944 
& $ >. $ 
Gross rec. acquired__ 1,486,742,378 877,064,760 451,891,244 459,682,898 
ross insur. prems., 

prior .o reinsur._—_ 29,311,723 23,452,439 16,253,453 17,943,608 
Ne. sales — mManwac. 

subwidiaries ~~ - 83,695,673 55,846,912 58,728,400 75,392,910 
Dises. serv. chgs. and 

commissions -— ~~ ~~ 23,547,785 12,232,767 7,788,952 1,829,910 
Gross pro... on manu- 

lacturing sales —___ 12,559,671 10,559,819 8,228,973 10,582,025 
Earned insur, prems., 

commis., .ees, etc.__ 23,870,233 17,718,946 14,903,495 16,010,285 
Inc. irom invest. and 

sunary income —___ 1,368,663 1,575,850 2,018,944 1,703,851 

Gross income --~-- 61,346,352 42,087,383 32,940;363 36,126.07) 
Salaries oi employees 

@& agents’ commis. 18,534,816 15,367,547 10,510,523 10,259.62) 
Other manage. exps._ 7,887,063 6,613,967 4,254,158  3,y969,6.. 
Div. to policyholders, F 

insurance sub,_____ 1,158 324,155 574,763 602,1¢. 
Reserve tor Canauian 

exch. fitiotuations.. - : ~<Luc. Cr653,266 29,259 27,36. 
Res. for lo.ses in exc. 

of net losses of ‘‘fi- 

nance comp.” (Cr)_ 20,969 877,376 385,632 2,454,114. 
Insur. losses paid and 

loss adjust. exp._—- 14,505,867 11,944,341 8,812,176 10,043.98. 
Taxes (exc. those in 

cot of sales or Fed.) 1,368,334 1,055,205 928,254 1,145,32; 

Net income -_ _ ~~ es 19,070,082 98,312,809 8,236,822 12,542.07: 
Int. and disc. chgs._-_ 3,750,131 1,778,715 1,070,280 1,064,786 

PROG. os: ee 15,319,951 6,534,093 17,166,542 11,477,29% 
U.8.& Canadian nor. 

ine. and surtax____ 6,300,013 11,682,235 2,919,183 4,294,732 

Net inc. from oper. 9,019,938 4,851,808 4,247,359 17,182,563 
Res. for fluct. in sec. 

RAMI os Sita edocs cess 1, GROG} ehblien | Oo Wea 
Woes, Bee Cabarete Le ~ €r735,000 *1,508,11° 
Minority interests___- 24,528 Cr10,329 10,602 1,656 

Net income __------ 7,995,410 4,862,207 5,031,757 5,672,795 
Int. & disc. chgs.— 

times earncd —______ 5.09 4.67 7.69 11.77 
Net inc. per share on 

preferred stock -—- $31.98 $19.44 $20.12 $46.52 
Div. require. on pfd. : 

stock—times earned 8.88 5.40 8.31 10.94 
Net inc. per share on 

com. stk. incl. Scrip, 

outstand. at end of 

each period -_-_- $3.85 $2.15 $2.40 $2.79 
Cash divs. per share, 

paid on com. stock 

during each period_ 2.25 2.00 2.09 2.25 
No. shs. of com, stk., 

incl. Scrip, outstdg. 

at end otf ea. period 1,841,473 1,841,473 1,841,473 1,841,473 


*After deducting non-recurring profit of $2,455,843, less capital 
gains tax of $613,961, equal to $1,841,882 net profit on sale of Gleaner 
Harvester Corp. stock, added to ‘reserves for contingencies." 

t Includes credit of $1,624,311 income and excess profits taxes for 
prior years refundable under ‘“‘carry back’’ provisions of Internal 
Revenue Code. 


CONSOLIDATED BALANCE SHEET AS OF DEC. 31, 1°47 


ASSETS—Cash in banks and on hand, $50,685,814; marketable se. 1:- 
rities (aiter reserve for fluctuations in security values of $322,345), 
$39,460,789; accounts and notes receivable (due prior to Dec. 31, 1948 
and in case of instalment obligations, including instalments due there- 
after) (after reserves for unearned income of $17,923,336 and for 
losses on accounts and notes receivable of $2,833,750), $357,441,728: 
trade accounts and notes receivab’e (less reserve for bad debts $139,- 
060)—‘‘manufacturing companies,’ $4,945,155; premiums receivable— 
“insurance companies,’’ $2,204,115; claims against U. S. and Canadian 
Governments (taxes, etc.), $3,598,933; inventories—‘‘manufacturing 
companies,’ at lower of cost or market except certain raw- materials 
aggregating $1,289,770 at cost on basis of ‘‘last-in——first -out,’’ $7,550,- 
034; land, buildings and equipment (less reserve for depreciation 
$3,297,047 )—‘manufacturing componies,"’ $4,970,674; company cars 
(used by representatives), $673,088; cach currender velue life insur- 
ance, $103,656; real estate and mortgages, $47,839; repossessions | (at 
depreciated values), $133,936; prepaid interest ani discount. $578,079; 
prepaid insuraace and expenses, $998,924; total, $173,092,814. — 


LIABILITIES—Notes payable (unsecured short term), $258,988,000; 
accounts payable, $22,000,549; accrued income taxes and renegotiation. 
£8,398,368; accrued other taxes, $1,797,810; funds held under suret: 
agreements, 782,298; customers’ less reserves, $5,653,673; dividends to 
policvholders—‘‘insurance company,’’ $294,982; dividend to common 
stockholders (payable Jan. 2, 1948), $450,352; unearned -_premiums— 
“insurance companies,’’ $15,019,864; reserves for losses and loss ex- 
pense—‘‘insurance companiés,”’ $10,196,268; reserves for fluctuations in 
securitv values, $562,244; reserves for Canadian exchenge fluctuations. 
$449,931; long term unsecured note—due Aug. 1, 1951. $35.090,000: 
long term unsecured notes—due Sept. 1, 1957 (subordinated to all 
liabilities), $25,000,000; reserve for contingencies, $5,000,000; minority 
interests in subsidiaries, $190,206; prcefcrred stock ($100 par value), 
$25,000,000; common stock ($10 par value), $18.414,739: canital sur- 
pivs, $17.831,441; earned surplus, $22,051,583; total $473,092,814.—V. 
167, p. 249. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on March 3 announced that System output of elec- 
tricity (elecricity generated and purchased) for the week ended Feb. 
29, 1948, amounted to 213,200,000 kwh.. compared with 216 900.000 
kwh. for the corresponding weck of 1947. a decrease of 1.7%. Local 
distribution of electricity amounted to 202,100,000 kwh., compared 
with 202,400.000 kwh. for the corresponding week of last year, a de- 
crease of 0.2%. 


Registers $57,382,600 Debentures— 


The company on March 1 filed with the SEC a registration statemen-: 
covering a proposed issue of $57,382,600 of convertible debentures. 
Issuance of the securities is subject to prior authorization, by the 
New York Public Service Commission. tee 
The proposed debentures are to be offered to common stockholders 
of record at the close of business March 25, 1948, in the ratio of 34 
of debentures for each share’ held. The debentures would be issued 
only in multiples of $100 and subscription warrants may be pur- 
chased or sold through the usual investment channels, the statme 
points out. Application is to be made to have the warrants t 
to trading on the New “York Stock’ Exchange. The warrants woulc 
become void at 3 p. m. (EST), April 15, 1948. Uusubseribed’ deben- 
tures will: be offered at competitive bidding: — Pi j 
‘The registration statement’ points out that. the debentures would 
bear interest at 3%, would: be dated April 15, 1948, would mature 
April 15, 1963, and would be redeemable up to April. -15,° 1951, at 
102%. After this date, the redemption price scales down a half 
per cent every three years, reaghing’100 after April 15, 1960: - 
Proceeds from. sale of the issue would be applied, to the extent 
of $24,995,329 together with $3,729,101 from the company’s treasury, 
toward redemption on May 1, 1948, at $105 a share of 273,566 shares 
of the company’s presently outstanding $5 cumulative preferred stock. 
The balance of the proceeds would be applied to reimbursement of the 
company’s trasury for sums expended for plant additions and lonz 
term debt retirement, “o & assnlin’t Meee 
Consolidated Gas Electric Light & Power Co. of Balt.— — 
To Do New Financirg Privately— Sines ai 
Company, on Feb. 26, ‘iled with the P. S. Commissiép of Marviand,an 
appLeation for approval to sell $15,000,000 first refunding mortgage 


> wa 
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subject to the Commission's ap- 
wil] be for a 30-year term, 
privately to the 
p. 744. 


bonds. The application states that, 
eroval, the bonds will bear interest at 3’, 
and that arrangements are being made to sell them 
New York Life Insurance Co. at 100.99’. V. 167, 


Consolidated Investment Trust (Boston, Mass. )—Div. 


The trustees on March 2 deciared a dividend of 40 cents per 
share, payable March 31 to stockholders of record March 15. : Pay- 
ments last year were as follows: March 28, 35 cents; june 30, 40 
cents: Sept. 30, 35 cents; and Dec. 26, 50 cents. V. 166, p. 2308. 


Continental Baking Co. (& Subs.)—Annual Report— 


Fiscal Years Endec erg ig '47 Dec 26, 46 
o 

50,: 57 25,761,312 

Net sales 150,264 571 125,7 312 

Cost of goods sold 105,263,282 82,400,575 

Gort of delivery and selling expenses other than 
advertising 
Depreciat.on 


970,199 


29,691,020 24, 
1,302,738 


1,360,8€0 


Advertis ng expenses 3,477 458 007 335 
General and adm nistrative expenses 905,961 159,366 
Contribution to the pension fund 499,000 386,000 

Balance 9,086,890 12,934,429 
Other income 626,416 46,965 

Total 9,713,306 12,980,494 
Tnt. and amortiz. of 3% deb. issuamece exoense 466,724 487,973 
>remium on redemption of 3%, debentures 10,023 14,610 
Provision for Federal income taxe: 3,485,000 4,767,700 
Annual amortization of goodwill 200,000 2¢€0,000 

Net income 5,551,559 7,510 206 
Balance of earned surplus at beginning of year 5,869.290 1,366,890 


a 
os } 


Total 11,420,849 3,877,096 
Di\:dends on $5.50 dividend cumul. pfd. stock 1,394,662 1,324,663 
Dividends on common stock. . 1,075,429 1,613,143 

Balance of earned surplus at end of year 8,950,758 5,869,290 

$3.86 $5.68 


Earnings per common share- 


CONSOLIDATED BALANCE SHEET 
Dec. 27, '47 Dec. 28, '46 


ASSETS— 
$7,128,316 $8,132,939 


C°sh in banks and on hand 


*U. S. Treasury notes, tax series C 2,005,000 
Trade accounts receivable 1,932,054 1,623,196 
Sundry accounts receivable 458,331 212,039 
Loans and advances to employees 26,126 20,546 
tnventories at cost ; 10,198,990 10,374,351 
Sundry mortgages, stocks, etc., at cost 59,246 135,746 
Deferred charges 1,221,956 653,710 
*Plant and equipment 32,008,321 27,570,532 
Goodwill. ee ta 5,600,000 5,800,000 

Total . $58,633,340 $56,728,059 

LIABILITIES— 
Account: payable Q ss $2,947,697 $2,546,492 
Employees’ payroll deductions for savings bond 

purchases, withholding and social security 

taxes, and pension plan 341,894 324,990 
Accrued real estate and sundry taxes 570 386 614,421 
Accrued interest 10,408 244,588 
Dividend payable on preferred stock 348,666 348,666 
Dividend payable on common stock 268,857 
Accrued Fed. income and excess profits taxes 4,397,003 5,654,130 
Salesmen’s guaranty deposits ; 324,002 295,773 
20-year 3% sinking fund debs, due 1965 15,263,000 15,612,000 
Miscellaneous reserves 60,669 67,709 
°$5.50 cumul. pfd. stock, without par value 24,150,000 24,150,0C0 
sCommen stock, without par valuc 1,000,000 1,000,000 
Sarned surplus 8,950,758 5,869,290 

Total $58,633,340 $56,728,059 


“After reserve for depreciation of $25,550,179 in 1947 and $25.337,534 
in 1946. +At face value including accrued interest. Represented by 
293,575 shares. §Represented by 1,075,429 shares.—V. 166, p. 1887 


Cribben & Sexton Co.—To Pay 10-Cent Dividend— 


On March 2, the directors declared a dividend of 10 cents per 
share on the common stock, payable April 15 to holders of record 
March 31. A like amount was disbursed on Jan. 15, last. In 1947, 


he following payments were made: July 19, an initial of 10 cents; 
Oct. 15, 10 cents; and Dec. 15, 25 cents.—V. 166, p. 1252. 


Crosley Motors, Inc.—Reduces Prices— 


In the face of generally higher automobile prices and rising ccsts, 
Powel Crosley, Jr., President, on March 2 announced completion of a 
price reduction program resulting from substantially increased produc- 
tion at its plants in Cincinnati, Ohio, and Marion, Indiana. 

The factory list price of the Crosley sedan has been reduced frem 
8888 to $869, effective today. This follows the recent price. reduction 
of the convertible model from $949 to $899, and introduction of the 
Crosley station wagon at $929, which is scaled at from $700 to $900 
tower than any other station wagon now offered. 

The general reduction in Crosley prices, which began in November, 
makes the new panel delivery truck available at $899. the quarter-ton 
pick-up truck with added features at the old price of $839, and the 
“— Bag uae Ee at $799. 

r. Crosiey said: ‘“‘The lower prices have been made pcssible b 
increased production, revamping of body dies, better Sealer aed ouher 


= including entirely new painting equipment.’’—vV. 167, 
p. ° 

Darce Corp.—-Annual Report— 

Calendar Years— 1947 1946 
income before int. charges and Federal t:«:es $368,098 } 
Interest on indebtedness ‘ a c 97TH ao hr 
Federal income taxes. a 155%: 126,000 

Net income $203 ,348 $157,993 


Sales for the year 1947 amounted to $2,425,406, an 
18.9% over the preceding year. 
was 7.37. 

Net working capital at Dec. 21, 
—S “ year of $58,087. 

as Powder Co. hoklings of stock of Darco Corp. remain - 
changed during the year 1947. representing 91.9% of the sce al 
yreferred and 79.9’, cf the outstanding ccmmon steck. The remainder 
of the preferred and common stock is held by 161 stockholders. 


‘BALANCE SHEET, DEC. 31, 1947 

ASSETS—Cash, $207,997: U. 8. Treasury savings notes, $225,000: 
accounts and notes receivable (less reserve of $10,046), $182,118; 
inventories (at lower of cost or market), $228,800; property, plant and 
pega od ee ee for depreciation and amortization of $1,199.- 

f ,697; goodwill, $422,706; defer ; 2,899; | 

roy Be or eferred charges, $12,899; total,, 

LIABILITIES Accounts payable and accrued liabilities, $152,076: 
estimated liability for Federal taxes on income, $239,948; due Atlas 
Powder Co. (current), $68,184; funded debi, due Atlas Powder Co. 
(mon-curreat), $100,000; reserve for imsurance, $7,250; $8 cumulative 
preferred stock, no par value (outstanding, 18,635 shs.), $652,225: 
common steck, no par value (outstanding, 12,907.35 Shs.), $1: earned 
surplus (since March 31, 1935), $741,535; total, $1,961,218. 

NOTE—Dividends are in arrears at Dec. 31, 1947, on prefer ; 
to the extent of $196 per shate.—vV. 167, p. 249. ‘ wit so) ag 


Dayton Power & Light Co.—Stock Oversubscribed— 
The stockholders have oversubscribed by 47% the offer- 
ing of 170,000 shares of common stock ($7 par) at $24 
per share. At the close of the offer Feb. 25 stockholders 
had subscribed for 250,152 shares. The offering was 
not underwritten. 


increase of 
The increase in quantity of units sold 
1947, 


Was $383,708, an increase 





The holders of the company’s 1,530,000 shares of common stock were 
offered ia) the pro rata right to subseribe for 170,000 shares of 
common ‘stock at the rate ef one share for each nine shares. of 
common stock held of record at the close of business on Jan. 30, 
and ib) the additional privilege to subscribe for any number (not 
exceeding 176,000) of additiona) shares of such common siock, subject 
to allotment out of the shares, if any, not taken by subscription. 
The subscription offer expired at 3:00 p. m. (EST), Feb. 25. 

PURPOSE—The sale of the 170,000 shares of common stock, is 
to provide funds to finance a portion of the. construction costs of the 
company. Company estimates that during 1943, its comstruciion ccsis 
funds to finance 


Additional part 


will be approximately $15,342,000 

of such cost of the construction program up to Dec. 31, 1948, have 
been provided by the saie Jan. 14, 1948 ‘see V. 167, p. 152) of 
$8,000,000 first mortgage bond 3% series due 1978. 

Any further funds required by the company’s Construction provrem 
during 1948 and funds for the proposed acquisition from~ United 
Public Utilities Cerp. co1 seven public uiusiny compeimes will oe provice 
it is expected, from the sale of additional securi‘“es cr from loans 

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 

Authorized Outstanding 
Fi: morigage bond 

2 ies cd > } {$28,850,000 

3 seri due 1978 j i} 8,000,000 
Preferred sock, I $100) 209,000 shs 

3.75 series A, cumulative 100,000 shs. 100,000.shs 

3.75¢ ries B. cumulativ 75,000 shs. 19,U0U Sus 
Common stock ($7 par) 2,000,000 shs. 1,700,000 sis 

Bonds may be issued in one or more series without limitation as 
to aggregate principal amount, but subject to the restrictive provisions 
of the first mortgage of the company dated as of Oct. 1, 1935. 


DIVIDEND POLICY--Since the sale of the company’s common stock 
by Columbia Gas & Electric Corp. in June, 1946, the company hes 
paid regular quarteriy dividends at the rate of 45c per share for 
each quarter commencing with Sept. 1946. The reguiar quarterly 
dividend payment dates are March 1, June 1, Sept..1 and Dec. 1. 
However, the practice of paying quarterly dividends and the amount 
of all future dividends will necessarily be dependent upon the com- 


pany s earnings, its financial requirements and other. factors. 


SUMMARY OF EARNINGS FOR CALENDAR YEARS 











1947 1946 1945 1944 

Gross revenues $29,736,427 $28,302,779 $22,961,334 $21,619,982 
Operation 16,014,079 12,422,986 10,780,732 10,121,222 
Maintenance 1,613,813 1,164;054 1,088,175 954,764 
Depreciation 1,975,736 1,912,983 1,605,716 2,385,532 
General taxes 2,027,625 1,897,890 1,759,714 1,685 660 
Federal inceme taxes 2,749,000 2,676,000 1,265,000 1.253.000 
Federal exc. profits tax 1,992,000 2,855,000 

Net oper. revenue $5,356,174 $5,228,666 $4,469,997 $2,364,744 
Other income (net) 78,174 398 14,432 31,257 

Gross income $5,434,348 $5,229,264 $4,484,429 $2,396,001 
Inc. deducts. (inel. spec. 

charge in 1945) 738,257 833,808 1,945,421 622,201 

Net income $4,696,091 $4,395,456 $2,539.008 $1,573.800 
Preferred dividends 576,649 450,012 450,012 450,012 

Net after pfd. divids. $4,119,442 $3,945,444 $2,086,996 . $1,123,768 

For 4>tai’s of history, proposed acquisition, etc. see V. 167, p. 152. 
—V. 167, p. 940. 


Deardorf Drilling Corp. — Stock Offered—tTellier & 
Co., New York, is offering 1,000,000 shares of common 
stock (par 10c) at 30 cents per share. These securities 
are offered as a speculation. 


Transfer agent, Registrar and Transfer Co. 

HISTORY-—Corporation was formed in Delaware for the purpose of 
engaging in the drilling of cil wells as a contractor for cthers. The 
company was formed by B. C. Deardorf as an independent company 


and will drill for Deardorf Oil Corp. on a cash contract basis, charg- 
ing prevailing convertible prices. 
Corp. ha‘ 


While the corporation is anticipating that Deardorf O1 
cufficient drilling to keep its rig and perhaps additional rigs busy 
for the next several years, it intends, in the event Deardorf Oil Corp. 
does not have an adequate amount of werk for ‘ts equipment, to do 
general contracting fcr others. It is the intention, however, that 
Deardorf Oil Corp. shall have first call on the corporation's equip- 
ment. 

DIRECTORS—Lerkley C. Deardorf (Presidert), William A. Dut'on 
(Vice-President), Harrietie R. Brooks (Secretary-Treasurer), Wiiliam 


G. Fost; Edward N. Brockman. 


CAPITALIZATION—Authorized capital consists of 3,000,000 shares 
of common stock (par 10c), of which 1,000,000 shares are issued and 
outstanding to those persons who may be considered promoters. 

The officers and directors, together with Earl Ingram, have agreed 
to advance to the corporation the necessary organizational and other 
expenses incurred, which sums wiil not be returned to them. They 
have, in addition, agreed, as a group, to assume charge of the cor- 
poration’s affairs. In consideration of the foregoing, they -are to 
receive 1,000,000 shares ef the authorized capitalization for invesi- 
ment and not for distribution as fellows: Berkley C. Dearderf, 300,000 
shares; William A. Dutton, 345,000 shares; Harriette R. Brooks, 15.000 
shares; William G. Post, 15,600 shares; Edward N. Brockman, 15,000 
shares; Earl Ingram, 310,000 shares. 

PURPOSE—-It is intended that one National Fifty drilling rig, 
completely equipped, will be purchased from National Supply Co. 
at a cost of approximately $140,000. This rig is capable of drilling to 
ea depth of 7,500 feet. Additional rigs will be purchased when, as 
and if the business of the corporation is such as to require additional! 
equipment. The proceeds wiil be spent in the following manner as 
received, and if less than the full amount is received, will be expended 
in the order listed: Organizational expenses and expenses of the 
issue, $20,000; purchase of drilling rig, $140,000; balance for working 
capital, $45,000.—V. 167, p. 846. ° 


Delaware & Hudson RR. Corp.—Earnings— 


January— 1948 1947 1946 1945 
Gross from railway $4,505,314 $4,218,740 $3,647,801 $3,°22.97%3 
Net from railway 769,566 829.989 766.816 €46.282 
Net ry. oper. income 349,218 375,733 422,649 369,597 


—V. 167, p. 648. 
Delaware Lackawanna & Western RR.—Earnings— 





Jamary— 1948 1947 1946 1945 
Gross from railway-- $6,939,578 $6,345,669 $5,543,084 $5,618,774 
Net from railway __--- 1,060.372 1,182.415 1,135.782 529.456 
Net ry. oper. income 386,002 486,733 567,926 *156,543 

“Deficit —V. 167, p. 648. 

Detroit Edison Co. (& Subs.) —Earnings— 

12 Months Ended Jan. 2i— 1942. . 1947 
Gross earnings from utility operations_. $108,280,071 $91,963,461 
Utility expenses____- AR GE ie Mie MS 87,889,475 72,323,437 
Federal ittcOme taxes__.____-________- _. 3,997,600 4,704,000 

Balance, income from utility operations_ _ $16,393,596 $14,930,024 
i DES ee tom _ 206,704 152,454 


$16,600,300 $15,082,478 


Gross corperete income._--._.__--~-_-_-_-- 
5,470,892 4,427,935 


Deductions from income 


$11,129,408 $10,654,541 





Net income_ OAR 2 OM anda gs: 
CTS AB oot tig ets — on he 8,204,328 7,633,550 
RITE sais citi Sa ke cbt teal aloe a a $2,925,080 ($3,020,981 
Net inc, per sh. of cap. stk. (on 6,997,430 shs.) $1.59 $1.52 


—V. 167, p. 940. 





Detroit Toledo & Ironton RR.—Earnings— 














January— 1948 1947 1946 1945 
Gross from reilway $1,309,466 $1,276,023 $939,759 $908,132 
Net irom railway 582,283 643,653 397.973 423,997 
Net ry. oper. income 319,748 342,257 195,447 233,001 
—yYV. 167, p. 648. , 

Diveo Corp.—Quarterly Report— 

Three Months Ended Jan. 31- 1943 1947 1946 
Net sales $3.025.675 $2,006,241 $1,111,775 
Cost of products sold 2.244.014 1,496,434 752,690 

Cro profit $781,661 $509,807 $353,085 
Miscellaneous income 4.651 3,820 2,780 

Total income $786,312 $513,627 $361,865 
Adm n., sell.ng, advertis., serv. and 

gen. ex? 203.177 160,54 114,873 
Frov. for Federal income t2x 221.591 134,171 94,682 

Net profit $361,544 $218,912 $152,310 
Commo 1 outstand.n2 450 00) 450 000 225,000 
Eain ngs per common are £0.80 $6.43 $0.67 

BALANCE SHEET, JANUARY 31 

ASSETS 1°48 1947 
Cash ‘n banks and on hand $870,019 $492,648 
U. S Treasury notes 111,365 341,149 
Accourts and notes rece vab.e {les reserve) 710,297 416,976 
Invcenterix less reserve) 1,781,443 1,497,531 
Property, plant and equipment 1,256,214 981,238 
D.es, tools and patterns, less amort zat.on 122,628 47,996 
Prepaid taxes, imsurance and other items 61,975 59,865 
Patents—nominal value 1 1 

Total $5,013,942 $3,837,406 

LIABILITIES 
Acccunts payable—trade $557,553 $557,998 
Customers’ credit balances 51,699 162,777 
Acciued wazges and other expenses 89,637 62,023 
Genera’, excise and w.thholding taxes 87,145 73,227 
Federal income t*xe¢s 876,572 692,937 
Common stock (par value of $1 per share) 450,000 450,000 
Earned surplus © 2,901,335 1,838,444 

Total $5,013.°42 $3,837,406 

‘After recerve for depreciation of $273,139 in 1948 and $222;906 in 
1947.—-V. 167. p. 545. 

NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact elphabetical 
order. However, they are always as near alphabetical 
position as possible. 

(W. L.) Douglas Shee Ce.—Common Stockholders’ 


Committee Formed— 


The holders of a substantial amount 
pany have organized a common stockhoiders’ 
seeking to elect a new board of directors. 

Tne committee cons'sts of John E. Sloane 
tive comm ttee of National Committee on Housing, Inc. and a trustee 
of Tromas Alva Edison Foundation, Inc.) as Chairman; and Paul J. 
Hero!d (investments—formerly with Albert Frank Guenther Law, Inc.), 


of common stock of tis com- 
committee which is 


(member of the execu- 


Staniey R. Grant (representing Carl M. Loeb, Rhoades & Co., mem- 
bers of the New York Stock Exchange): ‘and Robert E. R-csen, Jr. 
‘Transocean Airlines): with Harry A. Frethingham (42 Broadway, 
New York, N. Y.) as Secretary, and Huribort, Jones, Ha‘] & Bichford 
(53 State St.. Boston, Mass.'}, Milton, eNulty & Augelli (1 2xchange 
Place. Jersey City, N. J.) and Huributt (50 Broadway, New York, 
N. Y as Counse! 

The committee’s letter to the common stockholders 


said in part: 

The contents of the cc 

(1) that contrary to the 
5’, convertible prior preferred 
dividend payments; 

(2) that the compeny kas veen in a position for more 
requisite time to pay the accumulated arrears on the old 7 
stock and, therefore, 

(3) that under the 


in bricf are: 
statements of the 
actually in 


mm ‘ttee 
publ shed 
stock is not 


company the 
arrears as to 


than the 
preferred 
sole voting 


company’s charter provisions the 


stockholders. 


power is vested in the commo, 

Legal proceedings have been instituted, after the refusal of the 
management to recoyn ze the rights of the common stock.olders, to 
requ re the present management to cal! a meeting of the common 
stockholders for the puipese of electing a new board of d-rectors, a 
treasurer, and a clerk. § 


It is believed that a iavorable iudical decision will be rendered and 
that the common stockholders wiii be given an opportunity to elect 
a new board. When th's meeting is called, this committee intends to 
present a slate of well-qualified directors for election.—V. 162, p. 1279. 


Duluth Missabe & fron Range Ry.—FEarnings— 


January— 1948 1947 1946 1945 
Gross from railway $158,526 $168,455 $133,718 $138,158 
Net from railway *1,104,794 *941.609 *841,.448 *993,.774 
Net ry. oper. income *1,214.096 *1,029,293 “905,536 *1,043,961 

*Deficit.—-V. 167, p. 648. 

Duluth Winnipeg & Pacific Ry.—Earnings— 

January— 1948 1947 1946 1945 
Gross from railway $372.500 $297,200 $253,300 $221,000 
Net from railway 97,784 74.357 75,188 52,062 
Net ry. oper. income *21,192 15.216 24,641 2,560 

*Deficit.—V. 167, p. 643. 


Eatcn & Howard Balanced Fund—20-Cent Distribution 


The trustees have declared a dividend of 20 cents per share, pay- 


able March 25 to stockholders of record March 15, 1948. Payments 
during 1°47 were as follows: March 25. June 25 and Sept. ,25, 20 
cents each: and Dec. 24, a year-end of 40 cenis.—V. 167, p. 250. 


Eaton & Howard Stock Fund—1i10-Cent Distribution— 
_ The trus.ess have declared a dividend of 10 cents per share, pay- 
able March 25 to stockhoiders of record March 15. During ‘1247, the. 
follow'nt payments were made: March 25, June 25 and Sept. 25, 10 
cents each; and Dec. 24, a year-end of 25 cents.—V. 167, p. 250. 


Electric Power & Light Corp.—Weekly Input— 


For the week ended Feb. 26, the System input of subsid’ aries of this 
corporat on amounted to 62,919009 kwh... an imcrease of 12,295,000 
kwh.. or 24.2%°, over the corresponding weck of last year.—V. 167, 
p. 941. , 


Electro Refractories & Alloys Corp.— Annual Report— 
COMPARATIVE INCOME STATEMENT FOR CALENDAR YEARS 





1947 1946 
Net sales ilina $2,890,032 $2,579,666 
Cost of goods sold 1,975,418 1,700,861 
Selling expenses 331,168 288,868 
Administrative and genera] expenses_: 168,417 129,334 
Income irom operations $415,085 $466,602 
Other income 16,421 19,128 
Total income = ‘ $431,505 $479,730 
Deductiens from inceme__. a. 48,144 38,714 
Taxes based on income 157,146 180,541 
Net income -- ie SB . $226,216 $260,476 
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COMPARATIVE BALANCE SHEET, DEC. 31 


ASSET2Z— 1945 1°46 
Cash on hand and in banks $200,039 $260,532 
U. S. Treasury nove 45,266 4,730 
Notes andi accounts receivable 293,384 274,044 
New Ycrk Siate tax refund 10.352 
Other account: receivabie =,701 185 
Invenicries 292,711 234,34) 
Cash value of hile insurance po-icies 22,397 17,241 
Plant modernization iund 263,628 300.000 
Fixed a.ceis (depreciated value) 515,849 402,644 
Stocks o: o her corperaiions «rominal values: 2 1 
Patent rights 1 1 
Deferred cnarges 51,510 32,618 

Total ‘$, 637, 489 $1,586,698 

LIAEBIL_ITIEsS—— 

Accouni payable $194,181 $203,687 
Accrued lisbilities 205,415 263,658 
5% cumulative preferred stock ‘par $50) 2,150 2,150 
*Common «tock 556,378 490.072 
Earned surplus 728,366 627,13% 

Total $1. 687 439 $1, 536, 698 

Represenied by £2,366 shares (no par) in 1947 and 87,943 shares 
in 1946. 

Subscriptions to Common Stoek— 

The d-rectors authorized the issuance of 7.400 shares ino par) 


and of warrants to the stockho:ders 
of record Feb. 13, subscribe tor the shares at the rat2 of 
1/12th of one warrant for each full share held. The purpose for 
which the net proceeds from the securities are to be used is to furnish 


$15. per share 


1°43, to 


common sock at 


the corporation with additional working capital. Rights expired 
5 p.m. :EST) Feb. 27. 
The firm of Hamlin & Lunt, Buffalo, N. Y., agreed to purchase 


shere all of the 7,400 shares not subscribed for by the 


the warrants.—_-V. 167, p. 846. 


at $15 pe 
exercising of 


Elgin Joliet & Eastern Ry.—Earnings— 


January 1948 1947 1946 1945 
Gross from railway $3.553.932 $3.164.694 $1,846.311 $3,174.314 
Net from railway 1,145,414 1,200.206 255.093 979,508 
Net ry. oper. income 353,069 475,263 *30,034 469.401 

*Deficit.—V. 167, p. 649. 

Equipment Finance Corp., Chicago, Hl. — Registers 


With SEC— 

The company on Feb. 26 filed a registration statement with the SEC 
covering 15,0C0 shares ($100 par) preferred stock, to be sold to em- 
Ployees and officers of the company and its parent, Curt.ss Candy 
Co. at £100 per share. Proceeds will-be used for the purchase of 
trucks ‘n connection with the Ourtiss’ franchise method of distribution. 
—V. 165, p. 2134. 


Erie RR.—Earnings— 


January— 1948 1947 1946 1945 
Gross fr-m railway $12,933,753 $11,850,142 $10,242,641 $11,861,218 
Net from rai.way 2,108,702 2,381,617 2,197,797 2,405,501 
Net ry. oper. income 631,216 836,033 807,121 804.644 


—V. 167, p, 649. 


Familiy Finance Cerp. (& -Whelly-Qwned Subs.)— 


Quarterly Earnings— 














Period End. Dec. 31— 1947—3 Mos.—1946 1947-6 Mos.—-1946 
“Gross cp2rating inc. $2,258,987 $1,628,063 $4,324,585 $35,033,742 
Int. on invest. certifs. 46,596 31,062 76,712 53,286 

Operating a $2,212,391 $1,597, 001 $4, 247, 873 $2.980,456 
+Operating expenses 1,426,625 1,000,671 2, 663, 606 1,874, 503 

Net inc. from opers. $785,766 ” $3 196, 330 $1, 584, 267 “$1. 105, 953 
Other incume 17 Dr3,865 759 71,269 

Gross income $785,783 $592.465 $1,585,026 $1,177,222 
Income charges 139,789 65,513 258,680 131,271 
Fed. & State inc. taxes 256, S15 200,241 503,493 388.362 

Net income $389, 4 79 $326,710 $822,853 $657,590 
Dividends—-Cash: 

On preferred series 

A & B stock Cr20,344 

On -preference steck 49.013 50,624 99,637 75,937 

Common stock 315,891 182,289 524.251 364,603 
Com. sieck issued as 

100’, stock dividend 526,134 Z 526,134 

“Interest, fees, discounts, premiums, ctc. ‘Including provisions for 
bad debts, depreciation of furniture and fixture amortization of 


leasehold improvements, officers’ and service bonus. 


CONSCLIDATED BALANCE SHEET, DEC. 31, 1947 


[Including wholly-owned suncidiary corporations] 
ASSETS—Cash on hani and in bank, $5,722,851; instalment notes 
and contracts receivgbles (met), 2,3.9,02%; notes receivable (invest- 


liquidation—-contra of $2,824,972), 
(depreciated value), £442,820: de- 
reserves for depreciation, 
$102,775; repossession, 
$5,397; sundry, 


ment certii:icates), (less recerve for 
$10,397,544); furniture and fixiures 
ferred charges, $303,603; real estate, less 
$37,522: special deposits with state authorities, 
$12,758; netes and accounis receivable from employees, 
$61. total, $49,404,373. 

LIABILITIES Notes payable, $22.000,000; dividends payable (paid 
Jan. 1, 1948), $364,904; accounts payable, Fed*ral and St»te taxes on 
income—prior year, $379,053; miscellaneous accounts payable, $341,367: 
employee thrift accounts, $728,378: accrued Federal and Siate taxes 
on inccmc—curent year (estimated), $503.493; accrued Federal and 
State social security taxes, $21,033; accrued Federal income taxes 
withheld, $5,200; accrued interest on debentures, etc., $59,374; accrued 
miscellanecus accruals, $48,000; 15-year 32‘ subordinated sinkiing 
fund nctes due Sept. 1, 1962, $4,000,000; investmen. certiticates issued, 
(less reserve for redemption—contra of $2,824,972). $10,397,548; re- 
serve for contingencies, $45,769; preference stock ($50 par value), 
$4,356,750; common stock (‘$1 par value) ‘issued and outstanding— 
495,899°%, shares at $1.83" stated valuc—$909,1439 33: 557,0695. shares 


at $1 stated valvue—$557,069.62; total] shares—-1,052,969'%4), $1,466,219; 
paid-in surplus, $2,632,925; earned. surplus, $2,054,359:; total, $49,- 
404,373.—V. 166, p. 2209. 

Federal Electric Products Ce., Newark, N. J.—Regis- 


ters With SEC— 

The ccmpany. on March 2 filed a registration statement with the SEC 
covering, 150,000 shares ‘($1 par).common. stock. The names of .he 
underwriters will be filed by amendment. Proceeds will be used 10 
repay Joans made by the company and a subsidiary, Cole Industries, 
Inc.—V. 167, p. 45. 


Florida East Coast Ry.—Earnings— 


January— 1948 1947 1946 1945 
Gross. from railway $3.056,901 $3,105,022 $2,750 202 $3.001,459 
Net from railway_-- 855.285 1,010,361 1,126,621 1,275,526 
Net ry. cper. income 467,234 562,318 688,450 773,309 
—V. 167, p. 649. 


Florida Power Cerp.—Registers With SEC— 

The company on March 2 filed a registration statement with the 3EC 
covering 40,000 sh&tcs ($100 par) cumulative preferred stock and 
110,000 shares. ($7.50 par) common stock. The names of the under- 
writers will be supplicd by amendment. Common stockholders may 
purchase the new common stock at the rate of one new share for 
each 10 held. The preferred shares will be sold to the public. Offering 
price and underwriting terms of the securities will be filed by amend- 
ment. 

The corporation proposes to use the proceeds from the sale of the 
stock to pay off temporary bank loan of $2,000,000 and finanee ccn- 
‘struction. The company expects to spend $6,100,000 on construction 


this year.—V. 167, p. 346. 


Fort Worth & Denver City Ry.—Earnings— 


January— 1948 1947 1946 1945 
Gioss from railway $1,236,200 $982,264 $1,026,647 $1,191,252 
Net from railway__- 299,510 206,933 270,446 249,025 
Net ry. oper. income 137,224 121,348 127,766 116,115 


—V. 167, p. 649. 
Four Twelve West Sixth Co., Los Angeles—Earnings— 


Years Ended Oct. 31— 1947 1946 ® 1945 
Income from rentalts___- — $204,417 $177,944 $148,795 
Tota! expense ‘excl. deprec ation) 114,770 97,446 99,558 
Lepreciation of fixed assets__-_--~_- 4,450 4,450 4,450 

Operating gain au $85. 197 $76,047 $44, 787 
Other income,. net__ Si bien 4,170 3,271 2,512 

Net gain belore Federal inc. taxes $89, 367 $79, 318 $47, 299 
Federal income: taxes .____---~.---~- 32,602 32,057 21,364 

ie ee oe $56,765 $47,260 $25,935 
Dividends 33,799 12,743 7,441 


CONDENSED BALANCE SHEET OCT. 31, 1947 


ASSETS—Cash, $14,162; net receivables (including accrued interest), 
$5,881; U. S. Government certificates of indebtedness, $60,005; market- 
able securities, $79,258; fixed assets (after depreciation reserves of 
$92,003), $112,198; deferred charges, $16,176; leasehold intere. (after 
reserve for amortization of $11,294), $56,175; total, $343,855. 

LIABILITIES—Accounts payable, $5,588; taxes payable, $53,904; key 
deposits, $374; accrued insurance, $118; deferred credits to income— 
rentals paid in advance, $451; common stock of no par value (1,063 
shares issued and outstanding), $22,924; capital surplus, $101,957; 
earned surplus, $158,539; total, $343,855.—V. 165, p. 683. 


Franklin Savings & Loan Co., Greenville, S. C.—Stock 


Offered— 


The company, with offices at 108 E. Washington St., 

C.,. is offering 20,000 share (par $10) 5‘, cumulative 
stock at par. Proceeds will be used to increase working capital. The 
company, incerperated in South Carolina, May 16, 1932 makes small 
personal loans, purchases dealers instalment paper, finances insurance 
premiums, etc. 

For the calendar year 1947 company reported a net income of 
$50,648 compared with $40,800 in 1946 and $25,197 in 1945. Company 
has an issue of $10,000 shares 5‘, preferred outstanding and 10,000 
shares (no par) common stock. 


Greenville, 


Gar Weod Industries, Inc.—New York Registrar— 


The Bankers Trust Co., New York, N. Y., has been appointed New 
York registrar for the common stock, $1 par value.—V. 167, p. 46. 


General American Investors Co., Inc.—Common Stock 
to Receive Dividends Quarterly— 


The directors have declared a dividend of 10 cents per share on 
the common stock and the usual quarterly dividend of $1.12% per 
share on the preferred stock, both payable April 1 to holders of 
record March 18. It is announced that it is the company's intention 
to pay dividends on the common stock quarterly and to pay in 
December aS a final dividend any net income from interest and 
dividends for the year not previously distributed and also any capital 
gains for the year. In 1947, only one payment—amounting to $1.50 
per share—was made on Dec. 24. This compared with $1.48 paid on 
Dec. 24, 1946.—V. 167, p. 546. 


General Baking Co.—Annual Report—George L. Mor- 
rison, President, on Feb. 11 said in part: 


Total sales of $103,439,444 im 1947 represented an increase of 31% 
over 1946, and the number of. loaves sold increased 22’, over the 
previous year. Dollar sales volume and loaves sold were the highest 
in the history of the company. During the first quarter of the year, 
bread prices increased 42c to 1c per loaf and in the latter part of the 
year an additional increase of lc per loaf was made. 

Current assets at the close of 1947. including cash of $5,632,477, 
amounted to $15,147,146: Current liabilities totaled $6.214,296, leaving 
net working capital of $8,922,850. 

Improvements to and replacements of plant and property during 
the year 1947 amounted to $2,483,431, compared with $1,664,560 in 
1946.. The principal increases were due to replacements of machinery 
and automobiles. An addt on was made to the plant at Richmond, 
Va.. to take care of increased demand for cake, sweet goods and 
doughnuts: A small parcel of land was purchased adjoining our plant 
at Wheeling, W. Va., for needed expansion. A modern oven was in- 
stalled in the Washington. D. C.. plant and a modern oven was aiso 
instal'ed in our plant at Enid, Okla. 

The reserve for contingencies provided in prior years for unusual 
charges, such as deferred maintenance and replacements, possible ad- 
justment of taxes and other extraordinary items, has now been re- 
designated and included in the reserve for Federal income taxes. 


COMPARATIVE INCOME ACCOUNT 

Dec. 27, 47 Dee. 24. 46 Dec. 29, '45 

$103,439,444 $78,989,493 $73,338,498 
€9,909,618 59 287,066 47,790,225 


52 Weeks Ended 
Gross sales, less returns & allow. 
Cost of goods sod 


Delivery, sell.; adv., & admin. exps. 29,081,675 22,467,141 21,422,437 
Belance $4,448,151 $6,235.286 $4,125,835 
Miscellaneous income 10,133 44,339 105,924 
Total $4,458,284 $6,279,625 £4.231,759 
Prov:.s.on for Federal income ‘taxes 1,718;000 2,315,000 2,352,090 
Profit for year $2,740,284 = 964,625 $1,879,759 
Earned surplus at beginning of year 9.633 ,842 7,762,778 7,505,641 
Total $12 .374.126 $11,7 27, 403 $9, 385, 400 
Cash dividends on preferred stock 630,744 680. 744 680,744 
Common dividends £41,876 1,412,817 941,878 
Earned surplus at end of year, 
per balance sheet $10,751,504 $9,633.842 $7,762,778 
Earnings per common share $1.31 $2.09 $0.76 


COMPARATIVE BALANCE SHEET 


ASSETS— Dec. 27, 47 Dec. 28, 46 


Cash ain ‘ $5,632,477 $7,543,596 
U.S. Treasury “notes, at cost 1,100,900 
*Accounts receivable 1,635,189 1,470,196 


Inventories of raw mater als, “suppli es and prod- 


uets (at or below average cost or market) 7,879,480 6,734,191 


Morigages 215,104 216,360 
*Land, bu’ Idings,. machinery and equipment 17,278,022. 15,882,202 
Prepaid insurance, taxes, etc. 497,022 380,845 


Trademarks, copyrights and goodwill. ; (ta 1 1 


$33, 137,295 $33, 327, 391 


Total — : rage ‘ 

LIABILITIES— 
Accounts. payable and accrued expenses $2,875,209 $3,245,871 
Accrued State and local. taxes, etc. 420,768 485,790 
Dividend payable on common stock 235,470 235,470 
Reserve for Federal income taxes 2,682,851 2,528,798 
Reserves for estimated net cost of past service 

annu'ties -under retirement plan 276,125 
Reserves for contingencies_ 2 750,000 
$8 pfd. stk. ‘issued. 90,775 shs. of no par value) 9,077,500 9,077,500 
Common stock ($5 par value) 7,97 31995 7,973,995 
Earned surplus 10,751,504 9,633,842 
tTreasury stock / Drago, 000 Dré80,000 


$33, 137,295 $33, 327, 391 


*After reserve in both years of $75,000. ‘After reserve for depre- 
c‘'ation of $17,154.060 in 1947 and $16 539.090 in 1946. tRepresented 
by 5,682 shares of preferred and 25,002 shares of common stock (at 
cost).—V. 166, p. 1682. 


Total 





preferred | 


General Public Utilities Corp.—Weekly Output— 

The electric output of this corporation for the week ended Feb. 2”, 
1948 amounted to 150,229,444 kwh., an imerease of 14,064,211 kwh... 
or 10.3%, over the corresponding week of last year.—V. 167, p. 94). 


General Rayon Co., Ltd.—Calls 6% Debentures— 

The company has called for redemption on April 1, next, all of it 
outstanding 20-year 6% gold debentures, series A, due June 1, 194% 
at 106 and interest. Fayment will be made at the City Bank Farmers 
Trust Co., trustee, 22 William 5St., New York, N. ¥.—V. 163, p. 2156. 


General Shee Corp.—Places Loan Privately—The 
company, it was announced Feb. 28, has placed privately 
through Smith, Barney & Co. $7, 500,000 3%% 15-yea:z 
notes. 

W. Maxey Jarman, Chairman said expanded operations of the cor- 
poration and a growing volume of business made an addition to the 
working capital advisable. 

The company will begin operation next month on a new plant e% 
Waynesboro, Tenn., and is continuing to inerease production i» 
several other plants where additions were made last year, Mr. Jarmas 
said.—V. 167, p. 941. 


Georgia & Flerida RR.—Operating Revenues— 


Period— Week End. Feb. 21 Jan. 1 to Feb. 21 
1948 1947 1948 1947 
Operating revenues $51,800 $44,100 $371,151 $342,565 


—vV. 167, p. $41. 


Georgia Power Co.—Earnings— 


Period End. Jan. 31— 1948—-Month—-1947 1948—12 Mos.—-1947 














Gross revenue ______ $5,485,767 $4,800,932 $58,888,733 $53,270,823 
Operating expenses - 3,339,559 2,531,999 33,193,390 26,844,515 
Frov. for depreciation_ 469,700 475,000 5,694,700 5,169,253 
Amort. of plant acquis. 

adjustments abe 150,060 205,500 1,837,500 2,026,065 
General taxes ___- {4,796,568 4,120,050 
Fed. income and excess} 721,066 734,662 

profits taxes samen | {3,710,720 4,427,993 

Gross income cen $805,443 $853,772 $9,655,855 $10,683,029 
Interest on long-term 

Gee cae es as 324,009 296,056 3,597,890 3,568,296 
Amort. of premium on 

Gébt - 2. 2x : Cr9,717 Cr9,717 Cri116,608 Cri116,60>¢ 
Other deductions Cr8,.399 4,892 or776 57,864 

Net income -_. i $499, 550 $562,541 $6,175,348 $7,173;459 
Divs. on preferred stock 223,005 223,005 2,676,064 2,676,064 

eg RS oe a a $276,545 $339,536 $3,499,284 $4,497,395 
—V. 167, p. 745. 

Georgia RR.—Earnings— 

January— 1948 1947 1946 1945 
Gross from railway_- $690,532 $666,090 $616,375 $906,654 
Net. from railway__ 76,675 57,128 *12,053 279,423 
Net ry. oper. income__- 51,563 21,803 *38,713 230,657 

*Deficit.—V. 167, p. 650. 

Georgia Southern & Florida Ry.—Earnings— 

January— 1948 1947 1946 1945 
Gross from railway. $614,403 $523,838 $483,523 $590,995 
Net from railway 171,670 132,110 134.779 255, 762 
Net ry. oper. income___ 55,999 50,920 57.665 70,195 


—V. 167, p. 650. 


(A. H.) Geuting Co., Philadelphia—Private Financing 
—The company has sold privately to the Equitable Life 
Assurance Society of the United States $650,000 20-year 
mortgage bonds. Proceeds will be used to repay debt 
and for improvements. 





Giant Portland Cement Co.—Stock Oversubscribed— 


Craigmyle, Pinney & Co., Winslow, Douglas & McEvoy, and Jenks, 
Kirkland & Co. have announced that the 327,234 shares of comme. 
stock ($1 par), which they offered to the public Feb. 25, have been 
sold and that the books have been closed. See also V. 167, p. 942. 


Goebel Brewing Co.—Common Dividend Omitted— 


The directors on Feb. 28 took no action on the dividend ordinari+; 
payable on or about March 8 on the $1 par value common stoci:. 
A regular distribut‘on of 5 cents per share and an extra of 5 cenis 
per share were made each quarter during 1947. 

The decision to take no action on a first ouarter dividend wes 
dictated by the company’s expansion program and the larger cas 


requirements resulting from continued sales increases, Prederick W- 
Pritchard, Vice-President and Treasurer, said. 
He addec the company’s working capital is the largest in iia 


history, having increased 47% in the year ended Dec. 31, 1947. Tz: 
company sold 25,000 shares of 4'2% $109 par preferred stock it 
four insurance companies in December. 

Greater cash demands on the company’s treasury have resulted 
from the current inflationary trend, with accounts receivable rising 
115’, and inventories 57% in 1947, according to Mr. Pritchare 


Rising costs have also made additional funds necessary for completion 
of the company’s expansion program, he added. 

The company's expanding volume of sales, which reached a new 
high in 1947, further necessitates a larger working capital, Mr. 
Pritchard stated.—V. 167, ». 252. 


Goldblatt Bros. Ine.—Partial Redemption— 


The corporation has called for redemption on April 1, next, 3,000 
shares of its outstanding $2.50 cumulative convertible preferred stoc’s 
at $52.50 per share, plus accrued dividends of 62'42 cents per share. 
Payment will be made at The first National Bank of Chicago, redemp- 
tion agent, 38 So. Dearborn S8t., Chicago, Ill. 

The catled shares are convertible into common stock at the optic» 
of the holder up to and including but not after, the redemption date. 
At Jan, 31, 1948, the conversion ratio was approximately -87/109 
of a share of preferred stock for cne share of common stock.—V. 165, 
p. 1190. 


Grand Trunk Western RR.—Earnings— 


January— 1948 1947 1946 1945. 
Gross from railway. $3,887,000. $3,443,000 $2,477,000 $3,051,000 
Net from railway_--_- 353,497 632,120 94,926 692,167 
Net ry. oper: income. __ *110,303 261,982 *140,184 446,601 

*Deficit.—V. 167, pn. 546. 

Great Northern Ry.—Earnings— 

January— 1948 1947 1946 1945 
Gross from railway_- $14,706,784 $12,820,824 $12,417,385 $14,392,600 
Net from railway 2,059,373 1,700,615 2,370,870 3,495,665 
Net ry. oper. income 163,413 311,040 1,039,234 1,337,350 

V. 167, p. 650. 

Gulf Mobile & Ohio RR.—Earnings— 3 

(Including Alton RR.) 

January— 1948 1947 1946 
Gross from railway ; _..-.. $6,525,760 $5,688,805 $5,281,403 
Net from railway 1,439,140 »'1(366,104 1,117,752 
Net ry. oper. income--- 535,971 393,313 428,860 


V. 167, p. 746. 
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Greif Bros. Cooperage Corp. (& Subs.) —Earnings— 


Years Ended Oct. 31— 1947 1946 1945 
Net sales oc tmnigdhea a i $31,731,398 $26,077,142 $26,059,201 
Dther income _.._.___-___- 201,088 239,267 2.4,011 


$31,922,486 $26,316,409 $26,293,212 
26,993,785 23,111,633 23,075,870 
1,252,904 1,078,283 1,011,997 


Total income ____- 
"Cest of product; sold 
selling, general and ad.nin. expenses 


vther deduct eS 36,359 44,100 5,061 
_nterest earn ae . 31,045 (13,248 24,441 
federal norma! inc. tax & surtax 1,453,700 652,000 tied 
Je@eral excess pro-its tax ‘ 143,750 1 —— 
Janadian and State taxes on income 124,400 109,880 pe 
-@stwar tax credic_ ; . - Cris, 
Ad@justm’ts appticable to prior years 21,489 Dr7,530 ------ 
et. previt ..._- $2,023,725 $1,155,985 $718,053 
ess : dividend;___ 254,640 280,920 316,800 
146,528 179,188 : 


Jiass B dividends_- 
“Including provi.ion for depreciation of $531,156 and depletion o 


$963,035 in 1.47. 


CONEOLIDATED BALANCE SHEET, OCT. 31, 1947 

ASSETS—Cash, $1,321,516; U. S. Treasury tax savings notes pledzed 
on notes payable to bank (aiter deducting $400,000 applied against 
liability for Federal taxes on in ome), $1,000,000; trade accounis 
“eceivable (after re.crve of $70,000), $2,220,387; inventories--at cost 
principally last-in, first-out) which is substantially less than re- 
placement market), $5,218,227; investments and other assets, $2°2,586; 
msurance fund assets, $314,508; properties, plants, and equipment 
‘after reserves for depreciation of $4,700.35), $5,037,499; patents at 
cost (less amortization), $10,259; goodwill, $1; deferred charges (pre- 
paid insurance, etc.), $132,023; total, $15,557,007. 

LIABILITIES—Notes payable to bank-secured, $1,000,000; accounts 

yable, eic., $1,005,662; accrued taxes (other than taxes on income), 
$83,732; estimated Federal, Canadian, and State taxes on income 
(after deducting $400,000; U. S. Treasury Tax Savings notes), $1,391,- 
029; payable to unconsolidated subsidiaries, $218,572; reserves for 
general contingencies, $1,450,000; reserves for insurance, $778,129; 
class A common stock of no par value (issued and outstanding 256,000 
shares including 1,360 shares held in treasury) and class B common 
tock of no par value (issued and outstanding 216,000 shares including 
6.660 shares held in treasury), $2,491,113; earned surplus, $7,138,770; 
total, $15,557,007.—V. 166, p. 1683. 


(M. A.) Hanna Co.—To Pay 40-Cent Dividend— 

The directors on Feb. 26 dec'ared a div:dend of 40 cents per share 
an the common ‘tock, payable March 12 to holders of record Marci ». 
Payments last year were as fo!lows: Merch 12 and June 12, 40 cents 
each; Sept. 12. 80 cents; and Dec. 12, $1.€0. The total for 1947 was 
$3.20 per share, as against $2 in 1946.—V. 167, p. 746. 


Marbor Plywood Corp. (& Subs.)—Earnings, Etc.— 





11 Months Ended Nov. 30— 1947 1946 
a eg enansanres-n~ CAR S0S AES. 09,513,005 
Net profit before Federal income tixes_-_- 1,969,632 1,259,365 
Provision for Federal income taxes (est.).. ~~ 787,000 442,000 

Net profit carried to surplus_____-__._--.---- $%1,182.632 $817,365 


Dividends pa'd ___.__..--_-- atime 323,397 194,148 
CONSOLIDATED BALANCE SHEET, NOVEMBER 30 





ASSETS— 1947 1946 
Ne a omens $4,780,357 $3,473,794 
ee et : 301,173 47,664 
Capital assets—less reserves_________-__-_----. 9,920,409 2,777,726 
> SN ke rratenane 106,667 77,659 

EE A a }) eS | Me 

LIABILITIES— 
rr een oes $2,297.9°5 $1.447,183 
Long-term timber purchase contracts__- 2.806 754 £72,000 
Capital stock _..... __ wee ~ i 3.262,879 ~.436 677 
Capital surplus _...._.__-__- ee 5,120,332 931,219 
Barned surplus ______ ea : ins 1,612,126 689,764 

a $15,108,606 $6,376,843 


©. W. Daniels, President, on Feb. 1 stated: 


“On Nov. 25, 1947, the sale of 538,005 additional shares of com- 
mon stock of the corporation was completed for the purpose of re- 
tiring approximately $3,200,000 of bank loans, completing the con- 
struction program at Riddle, Ore., and, together with the long-term 
bank loan commitment of $2,500,000 from the Bank of America Na- 
tional Trust and Savings Association, constructing manufacturing {fa- 
cilities in the Lew's River, Wask, area under the terms of the 
Northern Pacific Ry. Co. contradt. 538,005 shares of $1 par value 
common stock were sold to the underwriters at a price of $10.25 
per share, less underwriting co issions, resulting in net cash pro- 
ceeds to the corporation of $4,761,344 before deduction of registration 
expenses payable by the corporation. The sale of the additional stock 
was the very best obtainable under then existing market conditions. 
The corporation now has 1,000,000 shares outstanding. 

‘The Riddle project is nearing completion and engineering and 
planning virtually completed for the Lewis River project which wiil 

the company to commence construction as early in the spring 
as weather conditions will permit.’’-—V. 167, p. 46. 


Hayes Mfg. Corp.—Annual Report— 


Years Ended Sept. 30— 1947 1946 
({Consolidation) (Company) 
Net sales ~-~----~------ . $24,457,182 $3,809,206 
Cost of goods sold ___—_- age} 18,702,861 3,726,761 
Selling and administrative expenses__ pet 1,758,762 230,312 





Profit from operations _____ aces hon ° 
oo: - wes $3,995,559 $147,866 


as . 96,138 122,333 





“roses inceme ..........._ aS oes 
Interest and finance service charges___ is 
Credit to res. for conting. to provide for con- 

ment liability in connection with the dis- 

ution of its retire. fund by a subsid.____ 30,000 


---. $4,091,697 *$25,533 
109,188 PES OeE, 


Contracts, rights, & goodwill of a sub. writ. off RN, ii 1, “remaecgpails 
Loss from sale of its net oper. assets by a sub. 4: 
‘(Paraday Electric Corp.) Fant es seiiis 2 a 957,002 
Miscellaneous income charges. sibs when adoas 40,852 1,521 
Federal and Canadian taxes on income__-______1,233,812 +Cr240'794 
mee taxes on income_......... =... sk 35,000 : 





aa, or nape ST A ARE ) Fy le $213,739 
*De 4 fund of prior year’s Federal taxes on income arisin 
from carry-back of 1946 operating loss and unused excess poet 
ovedit. OE emg Boge pt Lg acquired at the beginning of the year 
ended 4 3 : ere was no operating subsi 

; 30, 1966. pe @ subsidiaries in the year 


CONSOLIDATED BALANCE SHEET SEPT. 30, 1947 
ASSETS—Cash. $2,639,715: U. S. Treasury savings notes, series 
(at cost), $1,500,000; Dominion of Canada bands’ (at cost; aded 
market value, $37,322), $36,000: notes and accounts receivable (after 
reserve for doubtful receivables of $62,902), $1,767,769; inventories, 
$2,290,824; cash and U. S. savings bonds held in trust for employees 
(see contra), $3,319; investments and non-current receivables, $429,135; 

y, plant, and equipment (after reserves for depreciation of 
|g Fone ied patents, patterns, and drawings, $7: deferred 

e nhsurance premiums, prepai 
expenses), $64,159; total, $11,590,670. ee — 
LSABILITIES—Accounts payable, $637,721: Federal and Canadian 
imcome taxes, $1,229,798: estimated liability for additional Federal 
taxes on income and possible renegotiation refunds for ‘prior years 
$1.177.041; estimated costs to be incurred 6n uncompleted contracts, 
114; accrued Ppayroils, $462,188: accrued taxes (other than Fed- 
eral and Canadian taxes on income), $166,993; accrued interest 
£71,660; accrued ‘insurance, $7,052: sundry accruals, $117,878; em- 
ployees’ deposits for purchase of U. 8. Savings bonds (see contra), 





$3,319; reserve for contingencies, $322,884: common stock (par $2), 
$2,119,/0v; capital surplus \rephesenting paid-in surplus, surplus aris- 
ing from adjustmenis of capital, and surplus arising irom revaluation 
of fixed ass.us), $2,662,252; earned surplus since Jan. 1, 1934, $2,354,- 
054; total, $11,590,670. 

NOTES—As of Oct. 1, 1946, the company acquired 422,000 shares 
of the cap.tal stock of American Engineering Co. in exchange ior 
185,000 shares of its own common capital stock. The inve.tment 
was record2d on the company’s books at $1,341,250, the approximate 
aggregate markct vaiue of tne 185,000 shares of s.o_k issued. of such 
amount, tneepar value of the company’s stock, $370,000, was credited 
to the common capital stock account and the remainder, $971,250, was 
credited to capital surplus. During the year ended Sept. 30, 1947 the 
company purcnased 35,000 additiona] shares of the capital stock of 
American Engineering Co. at its par value of $3 per share. The 
eccounts of American Engineering Co. and its subsidiaries are included 
in the above consolidated financial stavtesinents.—V. 167, p. 650. 


(G.) Heileman Brewing Co., La Crosse, Wis.—To In- 
crease Capitalization and Declare 100% Stock Dividend 


The stockho.ders wll vote March 16 on increasing the authorized 
cap.tal stuck from 330,000 shares, par $1, to 700,000 shares. _ 

It is proposed to issue one additonal share as a stock dividend 
for each of tne 300,000 shares now outstand’ng. There would be 
transieired trom pa.d-in surysus accounc $300,000 to the ca ital 
acc vu :t. 

Tne company has no present plans for the issuance of any of tue 
remaining 14vu,000 shares whieh will be author.zed if the above 
propo.als are adopted.—V. 155, p. 2007. 


Helvetia Coal Mining Co.—Partial Redemption— 

Tne compa.sy has called for payment on April 1, next, through 
operat.on o: te sinking fund, $66,000 of first morigage 5% sink-nz 
iund gold bonds, due Oct. 1, 1958, at 105 and interest. Payment will 
be mage at tue atral Hanover Bauk & Trust Co., trustee, 70 Broad- 
way, New York, N. Y¥.—V. 165, p. 1316. 


Hercules Powder Co. (Inc.)—Annual Report— 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEAR 
1947 1946 


3 $ 
131,269,720 100,727,567 


Net sales and operating revenues_-__-_ 
Be a 21,472,958 14,829,773 


*. rolil .roin operatio.is 

















Gain on sule of tixed acsets “ : 556,993 8,653 
Miscellaneous other income aes is 64,070 118,065 
Total] income : fed AEE 22,094,021 14,956,491 
Previs.on ior contingencies____. ~~~. é +e PLS 600,000 
Miccellaneous deduciions t = dni caeataaRane aie 50,044 29,394 
U. S. incume taxes—_ ‘ a 9,034,357 5,811,018 
Foreign income and excess profits taxes... __ 73,100 106,236 
Net income ---_ we ities _-x--- 13,934,430 8,409,843 
Dividends on preferred stock—5% —~- ~~~ sand 437,440 437,440 
Ralance applicab’e to common stock 12,496,990 7,972,403 
Dividends on common steck______---_-______-- 5,266,840 3,950,130 
Net income after dividends___..~__- = 7,230,150 4,022,273 


Earned surplus at beginning of period__- 19,546,154 15,523,v21 





Earned surplus at end of period_____-_ _. 26,776,344 19,546,194 
Earn. per com. share on 2,633,420 shs. ouisidg. $4.75 $3.03 

*Afier depreciation and amortization: 1547—$6,345,950; 1946— 
$4,468,344. 


CONSOLIDATED BALANCE SHEET DECEMBER 31 


ASSET3— 1947 1946 
Cath . CORRS cd Wee RY See ee E _.. $17,422,395 $15,004,761 
U. S. Government securities______ 3 1,020,3C0 
Postwar refund of U. S. taxes____~_- 160.908 160,903 
*Accounts receivable 9,431,041 9,918,156 


Inven.ories---at lower of cost or market 
Materials, supplies, and work in process_- 10,459,737 9,705,399 
Finished products cola MF Te NR Peed 7,754,448 6,657,396 
tPlants and property 34,815.224 26,783,331 
1 


Invesiment in foreign sub. not consolidated__. 50,083 
O‘her a”seis - ic Re aN. A 269,388 301,789 
Deferred charges - 330,386 493,926 
Total - mates ab cial _... $80,703,710 $70,050,967 
LIABILITIES— 
Accounts payable ___~ Siliatepssastihensdccakcatcae is $3,304,796 $3,928,749 
Aterued accounts a Ll etisatoe’ ae 1,123,555 1,232,731 
Deposits for réfurnable containers____.______-_ 1,272,153 1,375,702 
Preferred dividend declared__._____-_________ 109,360 109,360 
U. S. and foreign taxes on income____ irises 9,171,688 6,072,949 
tReserves for insurance --___-..__--_-- } 1,223,466 1,265,128 
Reserve for pensions BERR. 6A SS ae 6,763,788 5,684,005 


5 ee ee 1,582,840 1,582,840 
Miscellaneous reserves _.____-__________- eA 175,489 153,078 
5% preferred stock (par value $100)__.--__ -___ 9,619,490 9,619,400 
Com. stock. no par value (issued 2,711,336 shs.) 16,945,850 16,945,850 
Capital surplus __-_ pe Mi diaedincccnaahesitaae mite kad 4,112,456 4,112,456 
Earned surplus _ : PASE NOPE _. 26.776.344 19,546,194 
§Treasury stock—at cost.___--__-~- _ Dr1,577,475 Dr1,577,475 


Reserve for contingencies 





Total  -.,-~-- ~. $80,703,710 $70,050,967 


*After reserve of $908,082 in 1947 and $877,639 in 1946. tAfter 
reserve for depreciation and amortization of $44,829,780 in 1947 and 
$41.4°0.883 in 1946. fIncluding estimated liability on claims: 1947— 
$125.406; 1°46—$%136.018. SRerresented by 8,706 shares preferred and 
77,916 shares common.—V. 167, p. 847. 


Hettrick Mfg. Co.—Changes in Personnel— 


I. P. Sm'th, formerly President of the company, has been elevated 
to the newly created position of Chairman of the Board. 

Succeeding Mr. Smith as Pres‘cent is W. I. Smith, formerly Exe- 
cutive Vice President.—V. 167, p. 434. 


Highway Safety Appliances, Inc., St. Paul, Minn.— 
Files With SEC— 


The ccmpany on Feb. 24 filed a letter of notification with the SEC 
for 20,000 shares ($1 par) common stock, to be offered by Irving J. 
Rice and Co., Inc. Proceeds will be used for working capital. 


Home Insurance Co, (N. Y.)—To Vote on Merger— 


The drectors of nine fire-marine insurance companies affiliated 
with The Home Insurance Co., at a series of meetings held late in 
February, voted unanimously in favor of a proposed plan to merge 
their companies into The Home, it was announced by Harold V. 
€&m'th, President. Terms of the merger agreements soon will be mailed 
to stockholders of the respective companies and will be submitted for 
approval by shareholders of each company at meetings to be held 
during Aonril. 

The directors of The Home Insurance Co., in January approved 
the merger plan in principle and stockholders of, that company will 
vote uron the proposal at their annual meeting to be held April 5, 1948. 


The companies affiliated with The Home and whose respective 
boards of directors acted favorably on the proposal of the merger are: 
The Baltimore American Insurance Co., of New York, The Carolina 
Insurance Co., City of New York Insurance Co., The Franklin Fire 
Insurance Co. of Ph'ladelphia, The Gibraltar Fire & Marine Insurance 
Co, The Homestead Fire Insurance Co., National Liberty Insurance 
Co. of America, The New Brunswick Fire Insurance Co., and The Paul 
Revere Fire Insurance Co.—V. 167, p. 252. 


Hooker Electrochemical Co.—Annual Report— 


Total net sales for the year ended Nov. 30, 1947 reached the highest 
point in the history of the company; they were about $5,300,000 more 
than 1946 and $1,000,000 more than the previous peak year of 1945 
which was the last of the war influenced years. 


The notes payable to banks amounted to $3,000,000, $2,000,000 of 
which was borrowed from The Chase National Bank of tne City of 
New York and $1,000,000 from The New York Trust Co. under a Loan 
and Credit Agreement dated Feb. 24, 1947. These loans were evidenced 
by 2% notes maturing Dec. 1, 1952, the first payment of $600,000 
being due on Dec. 1, 1950. 

On June 26, 1947 the common stoc‘sholders authorized qa) The crea- 
tion of a new class of cumulative preferred stock consisting of £00,000 
shares; (2) a reduction in the par vaive of the common stoc« 4Tom 
$10 per share to $5 per share, and (3) an increase in the number 
of authorized shares of common stock to 1,500,000 shares of tne par 
value of $5 each. 

None of the new cumulative preferred stock has been issued, but in 
September, 134,034 shares oi the newly authorized common stock were 
ofiered to the common stockholders througa the exercise of rights 
enititiing them to subscribe for one share of the new stock for each 
five shares of stock held by them. Through the sale of this stock 
approximately $2,729,000 was added to tne company’s working capital. 
As of the cose of the fiscal year, the capital structure of the company 
consisted of 50,000 shares of $4.25 cumulative preferred stock, all of 
which was outstanding; 200,000 shares of cumulative pre.erred stock, 
none of which was outstand.mg and 1,500,000 shares of common stock 
of the par vaiue of $5 each of which 804,204 shares were outstanding. 

The number of preferred stockholders decreased slightly during the 
year, from 743 to 733, but the number of common stockhoiders in- 
creased substantially, from 1,463 to 1,803. 

Capital expenditures in 1947 amounted to $4,745,000 and these added 
to the amount reported for 1946 of $2,361,016 make a total of slightly 
over $7,000,000 for the two year period. Many items of the program 
were completed and placed in operation during the year but there 
are still a substant'al number of authorized items to be completed in 
1948 at a total additional estimated cost of about $2,250,000. 


INCOME ACCOUNT FOR THE YEARS ENDED NOV. 30 


Net sales: 1947 1946 1945 
Chemical products ___---------- $19,621,734 $14,551,678 $18,782,906 
Misceliaueuus parts and services 564.930 333,235 292,490 








Total net sales___-_---- _ $20,186,664 $14,884,913 $19,075,396 








Cost o. sales (incl. depreciation)... 14,128,741 10,021,123 12,958,922 

Gross profit on sales____.__-_----- $6,057,923 $4,863,790 $6,116,474 
Selling, general aod adm. exp. (incl. 

depreciation --- Pe AE eas: Ble 2,769,801 2,372,093 3,989,085 

Balance _________—-—__--_-_______ $3,288,122 $2,491,697 $3,989,085 
Other income —_ Si ndinchatian Dance 386,769 327,321 268,498 

Total 2 RS ie ln A ES $3,674,891 $2,819,018 $4,257,583 
Interest paid RRS PEL ALISA Tbe LP: . SIE areas: aF! seis i 
Provision for Fed. income tax and 

surtax - Py FONE PE 1,452,535 1,011,150 455,600 
Excess profits tax______--- rere nes 113,850 2,678,100 
Adjustment for pricr years’ taxes__ eitabncha Le Sista Cri4,403 
*P.ov. for possible renogn refunds__ Sy ee ie 60,000 

Net income for year____--------- $2,184,529 $1,694,018 $1,073,286 


Ea.ucu outysus at veginuning of year 2,873,240 2,065,616 1,910,266 
Excess of amount realized on sale of 

fully-owued sub. over net book 

value MEGOGE.. -5i.40206+neas~ nce BM Sia SEG. eens 


$5,057,769 $3,770,910 $2,988,552 





Wet a ee ns ee et 
Dividends on cumulative pid. siock 212,500 212,500 212,500 
Diviedends on common stock ___-_~ 777,397 670,170 536,136 
Prov. for possible additional renego- 

tiation refunds for prior years__ Ps aoe 15,000 174,300 





Earned surplus at end of year_ $4,067,872 $2,873,240 $2,065,616 
Earnings per common share____--- +$2.45 3$4.42 3$2.58 


*After deducting Federal income and excess profits taxes applicable 
thereto. +Based on 804,204 shares of $5 par value outstanding. 
¢Based on 335,085 shares of $10 par value outstanding. 


BALANCE SHEET AT NOV. 30, 1947 


ASSETS—Cash in banks and on hand. $2.753,739; employees’ U. S. 
sav.ngs bond fund, $25,416; U. S. Treasury savings notes, at face value 
plus accrued interest (less $1,487,000 applicd against accrued Federal 
income taxes), $1,018.350; accounts receivable (‘after reserve for 
doubtful accounts of $15,000), $1,989,616; inventor-es, at average cost, 
lower than market, $2,652,640; estimated recovery of New York State 
franchise tax, arising through renegotiation refunds, $130,596; In- 
vestments in Hooker-Dextrex Incorporated—iat cost), $420,000; in- 
vestments, other securities—(at cost less reserve, $46,000), $67,325; 
plant and equipment—(after reserve for depreciation of $9,156,428), 
$11.475.805: goodwiil and patents, $1; prepaid insurance, etc., $58,284; 
total, $20,591,772. 

LIABILITIBS— Accounts payable, $916,137; employees’ yrol uc- 
tions for taxes and U. 8S. savings bonds, $106 482- end « pre- 
ferred stock (payable Dec. 30. 1947), $53,125; accrued wages, $69,864; 
accrued taxes, other than Federal “iticome taxes, $231,149; accrued 
possible renegotiation refund, $75,000; miscellaneous accrvals, $96,054; 
customers’ deposits on returnable containers, $44 895; 2% unsecured 
notes payab.e to banks ($600,000 due semi-annually Dec. 1, 1950 to 
Dec. 1, 1952), $3,000,000; $4.25 cumulative preferred steck, without par 
value, author’zed and outstanding 50.000 shares, $5,000,000; common 
stock (par value $5 per share}, $4.021,020; capital surplus, $2,910,174; 
earned surp.us, $4,067,872; total, $20,591,772.—V._ 166, p. 2311. 


Hoving Corp.—Secondary Offering—Blyth & Co., Inc. 
on Mar. 2 offered 4,500 shares of common stock (par $1) 
at $10 per share, as a secondary distribution. A conces- 
sion of 40 cents a share to NASD members was allowed. 
—V. 167, p. 651. 


(Harvey) Hubbell, Inc.—Plans Stock Split-up— 


The stockho'ders will vote April 5 on increasing the authorized 
stock from 200,000 shares to 320,000 shares, par $5, and on authoriz- 
ing the d‘str bution to stockholders of one additional share for each 
share of the 160,000 shares now outstanding. 

The usual quarterly dividend of 40 cents per share has been de- 
clared, payable March 18 to stockholders of record March 8. Last 
year, the company paid four quarterly dividends of 40 cents. each, 
plus the following extras: June 20, 20 cents; Sept. 20, $1, and Dec. 
20, $2. This brought the total paid in 1947 to $4.80 per share, ‘com- 
pared with $2.80 in 1946.—V. 161, p. 670. 


Incorporated Investors—Annual Report— 


The total net assets decreased during the fourth quarter of 1947, 
primarily because of disbursements to stockholders of $1,990,645, from 
$66,767,554, represented by 3,043,077 outstanding shares to $66.599.28%. 
represented by 3,059,495 outstanding shares. However, the: net asset 
value per share, adjusted for such disbursements. increased from $21.94 
to $22.42. 

INCOME ACCOUNT, YEARS ENDED DEC. 31 
1947 1946 1945 1944 
Cash dividend income._ $3,806,626 $3,114,153 $2,460,644 '$1/999.618 








Div. income in stock-._ .  -~----_ STE” 8,415 52,875 
Interest #21... -.4.-~ Say Ea 1,466 14,738 ' 64,815 
Total income __-_-_-- $3,806,626 $3,115,622 $2,483,797 $2!117,303 
ONS 5. Fe ek 356,949 442,513 416,766 369,265 
*Net income ___-____ $3,449,677 $2,673,109 $2,067,021 $1,808,047 
Cash dividends ____-_-_~- §3,482,510 12,486,387 11,998,802 1,708,714 


*Exclusive of realized and unrealized gains and losses on investment 
securities. +Exclusive of $8,231,634, or $3 per* share from realized 
net gain from sales of investment securities (designated as a capital 
gain dividend) and $219,510, or eight cents per share, on account of 
interest received on reorganization rail bonds, tExclusive of $3,704,595 
or $1.25 per share from realized net gain on investment securities 
(designated as a capital gain dividend). $Exclusive of $765.6323 or 
25 cents per share from realized net gain on investment securities 
(designated as a capital gain dividend). 

NOTE—No provision has been made for Federal income tax on 
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income or on realized or unrealized gains-since the company has 

elected to be a “regulated investment company’’ and has distributed 
all of its net taxable income (‘including realized gains). 
STATEMENT OF NET ASSETS, DEC. 31 

(On the basis of stating investment securities at market quotations) 

1947 1946 

ie, etal BASE Sate Ne Shs a ik aS SMI 8 $3,349,837 $1,894,685 

*Investment securities at market quotations__._ 63,068,319 68,239,975 

Curtent sense = 65 eee 627,267 412,968 

PU sie es aoa $67,045,423 $70,547,628 

440,047 292,102 





Se a ae es ee 
Shares of capital stock ou.standing (authorized 

5,000.000 shares of $5 par vaiue each)-_----_ 
Net assets per gare 

*Investment at cost $56,314,543 
—vV. 167, p. 47. 


3,059,495 
$21.77 


in 1947 and $55,566,741 in 1946. 


$66,599,386 $70,255,526 


2,953,068 
$23.70 


Indiana Gas & Water Co., Inc.—Partial Redemption— 


The corporation has called for redemption on April 1, next, for 
account of the sinking fund, $120.000 of first mortgage 3%% ‘bonds, 


due Sept. 1, 1970, at 102% and interest. 
at the Continental Illinos National Bank & Trust Co., 


So. LaSalle St., Chicago, Ill.—V. 166, p. 2104. 


Payment will be made 
trustee, 231 


Institutiona] Shares, Ltd.—25-Cent Distribution— 


Of the distr:bution of 25 cents per-share made on Feb. 


Stock & Bond Groun Shares to holders of record Jan. 31, 


28 on the 
21:64. cents 


represented net income (not including profits or losses from the sale 
of securities) aad 3.36 cenis. represented reahzed net profits from the 


sale of securities. 


Shareholders have the privilege of reinvesting in. 


addit onal Stock & Bond Group Shares aH-er part of the 25-cent dis- 


tr.bution (within 30 days after Feb. 28, 13948) 
to the entire selling commission. 
each quarter during 1947. 
After giving effect to the Feb. 28, 
rity losses, 
Stock & Bond Group Share.—V. 167, p. 746. 


at a discount equal 
Similiar distributions were made in 


1948 payment, real zable secu- 
less realized secur:ty profits amounted ‘to $2.0152 per 


International Shoe Co. (& Subs.)—Annual Report— 


Years Ended Nov. 30— 1947 1946 1945 


Net sales of shoes and $ $ $ 
other manufac, mdse. 212.918,192 135,031,487 148,783,704 
tCost of shoes & mdse. 
sold 


1944 


$ 
156,642,087 


_~ 189,308,357 132,026,902 137,254,175 142,517,295 














Deprec: of phys. prop... 1,263,344 995,376 ~ 1,088,135 1,081,514 
Other charges —....-_- Raa RR Tne Ses 6,777 75,141 

Net oper. profit_____ 22,346,492. 2,069,29t 10,434,617 12,968,137 
Other income —..-__._- 247,289 187,158 296,593 251,698 
tEst. refunds of Fed. 

excess profits taxes__ eh es ad a - 

Net earnings ____-__._ 22,593,780 4,407,370 10,731,210 13,219,835 
§Prov. for inc. taxes___ 8,591,763 58,587 5,162,490 7,250,710 
Add. to res. for conting. : : eee SB See 7 Bees 
{Prov. for exc. cost of 

replacing inventories_ ~----- Cr100,000 wr eee 

Net income _____.__- _ 14.002.017 5,448,781 5.568,720 5,969,125 
*Common dividends____ 7,623,270 6,013,080 6,013,080 6,013,080 
Rate per share______ ; $2.25 $1.80 $1.80 $1.80 

Surplus for year_____ 6,378,747 *°564.299 **444,360 **43.955 
Earn. per share on com. $4.11 $1.62 $1.66 $1.78 


*Excluding dividends on company’s own common stock amounting to 


$16.920 in 1944, 1945 and 1946 and $4,230 in 1947. 


+After charging 


operating expenses, maintenance of physical properties, selling, admin- 
istrative and warehouse expenses and credit losses (less discounts on 


purchases). 
visions of the Internal Revenue Code. 


tResulting from the application of the carryback pro- 
§Includes excess profits taxes 


of $4,997,471 in 1944 and $2,268,509 in 1945, and is after deducting 


postwar refund of Federal excess 


profits taxes of $608,453 in 1944, 


also in 1944 after $601,780, in 1945 $543,677, in 1946 $1,322,743 and in 
1947 $206,416, estimated refunds resulting from excess cost of replacing 


maintained on “last-in, first-out’ basis. 


first-out’’ basis 


inventories 
the “‘last-in, 
**Deficit. 


{Maintained on 
(less income taxes applicable thereto). 


CONSOLIDATED COMMON STOCK CAPITAL AND SURPLUS 


ACCOUNT, NOV. 30 














Com. stock cap..& sur- 1947 1946 1945 1944 
plus begin. of year: 

Com, stock capital... $50,250.000 $50.250,000 $50,250,000 $50,250,000 

Earned surplus_____. 29,479,698 30,043,997 30,488,357 30,532,312 

Total _..°_....... . $79,729,698 $80,293,997 $80,738,357 $80,782,312 
Net inc. for year ended 

Mov. 30 (as above)__ 14,002,017 5,448,781 5,568,720 5,969,125 
Sale of 50,000 shs. of 

common stock ___ eee ae a) Pera 
Gain from sale of co’s. 

own common stock 129,289 gE Ea ee eR Pee a 

TORRE © ciate tnm ened $95,836,004 $85,742,778 $86,307,077 $86,751,437 
Common  dividends__ 7,627,500 6,030,000 6,030,000 6,030,000 
Divs. on common stock 

in . Cveesury -........- Cr4.230 Cr16,920 Cri6.920 Cri6,920 
*Com. sik. cap. & sur- 

plus as at Nov. 30___ $88,212,734 $79,729,698 $80,293,997 $80,738,357 

*Divided as follows: 
Common stock capital__ $51,000.000 $50,250,000 $50.250,000 $50,250,000 
Farned surplus ______- 35.858,445 29,479,698 30,043,997 30,488,357 
Capital surplus ____-_- ef ee ee mien de whined 

CONSOLIDATED BALANCE SHEET, NOV. 30 

ASSETS— 1947 1946 
PE ee Sn = = Seen $18,901,159 $15,898,156 
Postwar refund of Federal income taxes_____~__ ae 2a 2,211,001 
Investment in stocks of other cos. (met) _______ 570,405 473,074 
I get tsa nce th as oe ote eked Tal wmcs ipdpatete Reece ts 10 424.001 6.821.797 
SS E.R SRE or aia ler 2,393,487 t14,352,386 
SCaomany = 6a Somiem eteek. 2 ee 243,134 
Accounts receivable and advances_.____________ 27,105,524 16,890,241 
Advances to and invest. in assoc. companies__ 305,405 215,805 
tRefunds of Federal taxes_________.____._.____.__ 2,674,617 2,468.200 
ER Ae ined Pept gee pam aE MS AK * 43,337,312 42,078,373 
Deferred charges, etc.___ “Resa Ga > CaS 525,594 542,961 
ttEmployees notes receivable under installment 

EPR RA RE OI IO ELMER Fe Ra 

PE Bae cies at Pianta crvescgginat toons Gee Mera as oe eabiiye hee $108,730,268 $92,205,123 

LIABILITIES—— 
*Common stock -________._._.________________ "$51,000,000 $50,250,000 
Accounts payable _._.__.____-_-. eievtehieaeeCe-onen 8.390.996 9,390,754 
Stockholders’ and employees’ balances_________ 262,622 138,189 
Accrued employees’ vacations apes, Ne 1,198.318 1,243,897 
Employees’ partial payments for Govt. bonds__ 127,734 128.908 
Penne COGS VG 45. 2 Se oat ch ce cee ks 608,669 713,789 
Due to subsidiary company__-_- PS hob ee 86,364 96,927 
*Seeegioveds’ income tax_........_.......-.... 742.831 552,961 
Reserve for Federal income taxes____.. _____ 8,950,000 gh a 
TReserves for excess cost of replacing inven.__ 150,000 210,000 
Capital surplus ________-_ RE ROD OASYS 1,354,289 aakaedecns 
RATER EO RES GS 35,858,445 29,479,698 


Total ...-- ites 
*Represented by 3 950.000 shares of no par 


value. 


Se sonibeDiga ah Tales De etait .-$108,.730,268 $92,205,123 
+Physical proper- 


ties at tanneries, shoe factories. supply departments and sales branches, 
after depreciation of $29,542,235 in 1947 and $29,225,778 in 1946. 


tResriting from replacement of inventories maintained on “‘last-in, 


first out’ basis. 
tained on the “‘last-in. first-out’ 
thereto). **Withheld from payroll. 


+tSecured by 64.600 shares of cos. 
$2,418,720 tax notes.—V. 167, p. 942. 


common stock. 


§Consisits of 9.400 shares of common stock. 
basis (less income taxes applicable 


{ Main- 


ttIncluding 


Johnson, Stephens & Shinkle Shoe Ce. (& Subs.)— 
Annual Report— 














Years Ended Nov. 30— 1947 1946 1945 
COURS. ie hb ks, Lo + ne $10,716,448 $7,483,510 $5,985,588 
tCost of goods sold__._____________ 9,891,828 6,653,578 5,368,181 
Depreciation, etc., on physical prop. 43,298 25,940 26,188 

Operating profit-_°____________ $781,322 $803,991 $591,219 
Other-income (net) -_.___________ Dr11,068 9,468 6,957 

Seeal $0emes <i as $770,254 $513,460 $598,176 
Provision for Federa! and State taxes 

a Sn oh ee cs $300,168 350,391 382,613 

Net income_____--___~ EOS EET $470,086 $463,069 $215,563 
Provision for.contingencies_________ 50,000 50,000 fascist 

RE Sen ee She a $420,085 $413,069 $215,563 
Preferred stock dividends__________ 34,872 34,872 34;872 
Common stock dividends__________ 186,478 107,564 $3,862 
Earned per sh. on present com. shs. $2.07 $2.03 $0.96 


*Of shoes and other manufactured merchandise, after deduction of 
returns and allowances, discounts, etc. tAfter charging operating 
expenses, maintenance of physical properties, selling and shipping, 
general and administrative expenses, less discount on purchases. tAfter 
deducting $4,132 excess provision for prior years. 

NOTES-—-Net sales to customers were the largest in the company’s 
history and factory production was also t largest in our histery. 


During. 1947, due to increased production and greatly increased costs, 
the company deemed it advisable to make a five-year term loan of 
$360,000. This loan is. to be repaid at the rate of $50,000 per year; 
the remainder of the loan, $350,000, to be paid the fifth year—or 


. before if it is deemed advisable to do so. Tne iirst payment of $25,000 


was made in 1947, so that the-loan now stands at. $575,000. 


CONSOLIDATED BALANCE SHEET, NOV. 30, 1947 


ASSETS—-Cash in. banks and on hand, $294,068; U. S. Govt. tax 
notes series “‘C’’ (less $4,000 offset against liability for Federal tax, 
as per contra), $4,000; uccounts receivable (net), $945,911; inven- 
tories, $2,087,512; prepaid insurance, stationery, factory supplies, etc., 
$65,545; cash surrender value of life insurance, $51,514; employees’ 
notes receivable, secured by common stock of company, $12,494; plant 
and equipment (after reserve for depreciation of $414,348), $391,145; 
leasehold improvements (less amortization), $98,833; total, $4,251,022. 

LIABILITIES—-Accounts payable for merchandise, expenses, etc., 
$679,556; dividend payable, $2,180; accrued wages, taxes, etc., $116,275; 
provision for Federal and State taxes on income (after deducting 


* $4,000 U. S. Govt. tax notes held for payment of Federal taxes, as 


per contra), $300,300; notes payable to banks, $575,000; reserves for 
hospitaiization, $3,600; reserves for contingencies, $150,000; 8 pre- 
ferred stock: ($100: par value), $500,000; common stock (issued, 210,000 
shares without nominal or par value—including 23,757 shares held in 
treasury), stated value, $446,609; capital surplus, $71,580; earned 
surplus, $1,405,923; total, $4,251,022.—V. 165, p. 2137. 


Kaiser-Frazer Corp.—$10,000,000 Bank Loan— 


The corporation arranged a $10,000,000 loan from the Bank of 
America on Feb. 24 to finance the company’s ‘‘short range’’ working 
capital requirements. 

A company spokesman stated that the bank loan ‘“‘has nothing to 
do with the company’s plans for permanent financing.’’ These plans 
call for an offering of additional stock to present stockholders. 

Amount of the loan approximates the $10,260,625 Kaiser-Frazer 
was to have received, after payment of .expenses, from the sale of 
900,000 shares of its stock on Feb. 3.—V. 167, p. 943. 


Kansas Oklahoma & Gulf Ry.—Earnings— 


January— 1948 1947 1946 1945 
Gross from railway___~ $439,283 $392,791 $318,788 $350,002 
Net from railway 192,772 208,872 163.782 181,769 
Net ry. oper. income__- 716,676 95,681 78,941 76,860 
—V. 167, p, 652. 

Kennecott Copper Corp. (& Subs.) —Earnings— 

Calendar Years-— 1947 e 

$ 
Total operating revenue —.............- 317,001,136 155,215,130 
Operating revenue before taxes__..._-~---~~- 141,605,318 34,210,330 
U. S. and foreign income taxes_____----- 49,723,198 11,163,075 

ES ee ke Oe ae ae ao en 91,882,120 23,047,255 
Distribution to stockholders __._-_----~-- 43,286,612 27,054,133 

$8.49 $2.13 


Earned per share ____--- 
*Without deduction for depletion of metal m:nes.—V. 162, p. 2644. 


(G. R.) Kinney Co., Inc, (& Subs.)—Earnings— 











12 Months Ended Dec. 31— 1947 1946 
OS EP Ta ae aernnmrne ee ER ee 
Less inter-company sales____---..-_---___--~- 4,475,059 5,049,535 

i eT sw todbanmeietiienin ce ibe abide: $33,116,861 $32,554,200 
Cost of sales and operation expenses__._._.___._.__ 30,401,743 29,487,416 
nS SRE LEI DES GEE LE EEA OER A 51,989 41,366 
ne asleniamnpenspondrarin guchan 137,563 adlie td 
Miscellaneous credits (net) _...---____--__-- Cr108,707 Cr40,733 
Deprec'ation and amortization__...__________~ 315,834 269,509 
Provision ior Federal income tax ___-_---__---~ 933,000 1,200,000 

Net income before approp. for contingencies $1,385,489 $1,596,642 
Appropriation for contingeneies_..._._.-__-_~~ stb 350,000 300,000 

ee oe oe ee $1,035,489 $1,296.642 
Earned per common share____-_~-_----____~_- v3 $3.54 $4.79 

CONSOLIDATED BALANCE SHEET AS OF DEC. 31 

A 1947 10944 
I ieee othe ddl hensnanitin 1s sdb dn aaah ial eee dl $1,594,045 $1,772,228 
Accounts receivable, less reserve_______ snaigle wi 436 967 362,069 
ELE. SE LEE IT ta 6,775,748 6,481.723 
a late Rs Sy a Pre NES. el 196,285 260,255 
Managers’ security deposits and employees U. S. 

savings bonds payments ____--__--_________ 30,698 32,993 
Fixed assets, less depreciation & amortization__ 2,079,816 1,586,022 
Lasts, patterns, dies, trade marks and goodwill_ 3 3 

NEES ree ae SPP DEN. yee rarer Ta $11,113,562 $10,495,293 

LIABILITIES— 

Accounts payable—trade ___.__..._._..__________ $1.339,620 $1,204,458 
Accrued and miscellaneous liabilities_______ 1,116,787 1,281,559 
Dividend payable—common _-___--.___-_______ Geieee:. -< whee, 
Series ‘‘A’’ notes maturing 3-1-48 to 9-1-48_ 87,000 85.000 
Provision for Federal tax on income (net)______ 484,837 438,464 
|” ee ae ins Deere Cera ae E pry ee 17.700 
Series ‘‘A’’ notes maturing 3-1-49 to 3-1-53____ 418,000 505,000 
“B” notes maturing 9-1-53 to 9-1-60____..____ 828,000 828,000 
Managers’ security deposits and employees U. S. 

Savings bonds payments____.___________ > we 30,698 32,993 
Seeeee pe. mamesuerenes 1,367,000 1.017,000 
$5 prior preferred stock (no par)____________ . 3,146,450 3,229.450 
I IE en re a CON a er 202,739 202,739 
eer GE i a 2,041,746 1,652,930 





Total $11,113,562 $10,495,293 


—V. 167, p. 747. 


Keystone Custodian Funds, Inc.—Asset Values— 


Combined net assets of the ten Keystone Funds at market values 
on Jan. 31, 1948, exceeded $164,000,000, it was disclosed on March 3. 

Net assets of the Keystone Low-Priced Bond Fund series ‘‘B3’’ in- 
creased from $24.459.353 to $25,122,194 during the six months ended 
Jan. 31, 1948. Net asset value per share amounted to $16.22 for the 
1,549,094 shares outstanding on Jan. 31 of this year. This compares 
aa per share on the 1,470,773 shares outstanding on July 


The semi-annual report of the Keystone Low-Priced Common: tock 
Fund series “S4” shows total net assets of $18,235,023 on Jan, 31 coos. 
equal to $4.33 per share on 4,211,565 shares outsta . Six months 
earlier total net assets were $19,715,844, equal to 47 per share 
on 4,406,964 shares then outstanding.—V. 167, p. 747. 


(S. H.) Kress & Co.—Annual Report— 


At the end of the year the common stock of this com 
owned by 8,611 shareholders as compared with 7,800 sheauandees at 
the end of 1446. The number of employes who are shareholders of 
the company increased to 1,146 at the end of 1.47 compared with 
1,047 at the end of the previous year. 

At the end of 1947, 243 stores were in operation in 29 states and 
the Territory of Hawaii, as compared with 242 stores at the end of 1946. 

Seven new stores are under construction at the present time and 
are scheduled to open in 1948. The program for future expansion also 
includes 14 new stores to be constructed on locations acquired in 
recent years, and five new buiklings to be constructed to replace 
existing stores. Also, many of the existing stores are scheduled to be 
enlarged and modernized as soon as this work can be undertaken. 


COMPARATIVE “INCOME ACCOUNT FOR CALENDAR YEARS 
1947 1946 


PROS. QNNR Se... Sak kins cit tide 
Cost of merchandise sold & operating expense_ 132,823,906 128,432,980 

















Provsion for depreciation and amogtization._.._ 1,977; 1 4 : 
Prov. for employes’ retirement pension plans__ 421,2 eorrke ; 
Prov. for past service benefits under supple- 

mental. pension: plan ~._.---______ SIRE DES A 139,849 34,552 

ROPRNGD a5 cael oe caeeien Sampo 19,996,966 20,158,443 
Rentals received from tenants_______..__. __ 380,151 369,338 
Gain on sales of securities and other assets__-_ 47,656 100,877 
Interest’ reecived:: (met). 2-22 a= 147,304 © 156,873 

SOMONE: Ll oencerthnatseienn init Wik cnsihen noel soidatiieace sini tober abe 20,572,077 20,785,531 
Provision for Federal income taxes___-____+___ 7,900,000 8,000,000 

ba Ra il Ra pn ARTES EE es og Rte Bet a 2 12,672,077 12,785,531 © 
Accumulated earnings at beginning of year____ 24,474,458 21,565,958 

VEE 5. pote pcg hte Mines ace io eae ksi wie hoo ne ok 8 37,146,535 34,351,489 
Dividends paid on common stock ___--_-_______ Roy ym 9,877,031 - 
Accum. earns. retained for use in the business-_ 28,915,676 24,474,458 
Earnings per common share__-__-_ auepieiaels eee $5.39 $5.44 

BALANCE SHEET DECEMBER 31 

ASSETS 1947 1946 
IN AT SES Ee RTGS Corel ae one eae ici nace $14,867,428 $9,121,003 
U. S, Govt. securities, at amortized cost______ 8,889,533 5,361,806 
Sire: AOR ean See ee Sd 41,522 50,370 
Inventories of merchandise, incl. merchandise in 

transit, at cost or market, whichever is lower 21,690,382 24,294,803 
Loans & .adv. to landlords and misc. notes rec. 319,557 537,440 
Prepaid insurance premiums, rents, etc..______ 795,063 1,170,168 
*Fixtures and equipment ____-.._--_..-..--_. 3,738,146 3,446,907 
tLeasehold improvements ____~~...-__--____- - 1,776,763 7,768,199 
tLand and buildings owned in feé____.._-__. 30,837,039 29,697,355 
Goodwill, leaseholds, etc.........________ 1 ¥ 1 

TNs el etic ink conde aula tice $88,955,434 $81,448,052 

LIABILITIES— 1947 1946 
Accounts payable—trade creditors.__..._._._.__... $1,146,564 $1,028,143 
Accounts payable—merchandise in transit 997,247 1,280,141 
Accrued salaries, exp., taxes, etc., incl. taxes 

bo EES MEE Cie el ee MR SCNT NET © 5,059,350 5,199,373 
§Prov. for Federal taxes on income__________ 4,443,861 1,073,201 
Com. stock without par value (issued—2,357,574 

GNASOET oi eidascuiwas< fi edn <eair ------.-. 48;511,253 48,611,253 
Accum. earn. retained for use in the business 28,915,676 24,474,458 
ost of 5,900 shs. of common stock reacquired Drl118,517 Drl18,517 





UN ait ee ce Sates ‘ _.~ $88,955,434 $81,448,052 

*After reserve for depreciation of $12,393,466 in 1947 and $11,866,- 
410 in 1946. fAfter reserve for amortization of $9,081,983 ‘in 1947 
and $8,610,941 in 1946. {At cost in cash and capital stock (after 
reserve for depreciation of $10,606,915 in 1947 and $9,899,412 in 1946. 
§After deducting U. S. Treasury tax notes of $4,500,000 in 1947 and 
$7,872,000 in 1946.—V. 167, p. 747. , 


Laclede-Christy Co.—New Name— 


The stockholders on Feb. 25 approved a proposal to change the 
name of this company to Laclede-Christy Co. 

The name of Osceola Silica & Firebrick Co., a wholly-owned sub- 
sidiary, was also recently changed to Laclede-Christy Co. of Pa.— 
V. 166, p. 568. 


Leclede-Christy Co.New Name— 
See Laclede-Christy Clay Products Co. above. 


Lake Superior & Ishpeming RR.—Earnings— 


January— 1948 1947 1946 1945 
Gross from railway_-.- $53.867 $58.155 $46.765 $41,476 
Net from railway__-__~ *83,318 *60,113 *63,221 *65,514 
Net ry. oper. income___ *101,458 *78,068 *80,482 *81,218 


*Deficit.—V. 167, p. 652. 


Lehigh & New England RR.—Earnings— 


January— 1948 1947 1946 1945 
Gross from railway-_--- $583,651 $531.416 $442,243 $404,772 
Net from railway__-_-_-- 126.877 151,742 114.032 59,633 
Net ry. oper. income_-_- 70,794 86,763 77,265 39,636 
—V. 167, p. 652. 

Lehigh Valley RR.—Earnings— 

January— 1948 1947 1946 1945 
Gross from railway... $6,266,381 $6,158,253 $5,618,797 $6,453,214 
Net from railway___- 586,029 1,232,109 1,387,468 640,449 
Net ry. oper. income ___ 64,233 623,099 643,288 *276,810 
—V. 167, p. 652. 

Libby, McNeill & Libby—New Director— 

Watson H. Vanderploeg, President of Kellogg Co., Battle Creek, 


Mich., has been elected a director.—V. 166, p. 951. 


Lion Oil Co.—$20,00,000 Placed Privately—Acquisition 
—Refunding—The company on March 2 purchased from 
the U. S. government the chemical plant formerly known 


as Ozark Ordinance Works, according to T. H. a 


Chairman. Simultaneously the company revealed 

it has issued $20,000,000 3%4% sinking fund debentures. 
due Jan. 1, 1968. Proceeds of the new issue have been 
used to finance the purchase of the plant, call the pres- 
ent outstanding $5,600,000 334% sinking fund debentures 
due 1959, and increase cash and working capital of the 


company. 

The chemical plant, near El Dorado, Ark., is one of the largest 
United States producers of anhydrous ammonia, ammonium nitrate 
fertilizer, and nitrogen fertilizer solutions. During the period from_ 
May 1943 until May 13, 1946, Lion Oil Co., through a wholly-owned 
subsidiary, operated this plant for the Government on a cost-plus- 
fixed-fee basis. On May 13, 1946 Lion Oil Co. took over the plant 
for private operation under a long-term lease and has been operating 
it continuously since that time. 

Mr. Barton said the outright purchase of the plant will permit 
greater flexibility in the operation of these facilities and make the 
plant more readily available for capital 
which may be expected in the long-term growth and development of 
the chemical division of the company.—V. 166, p. 2560. 





$ $ 
155,359,900 150,926,508 . 


additions and expansion — 
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Long Island Lighting Co. — Private Financing—The 
company on Feb. 26 received permission from the New 
York P. S. Commission to sell $12,000,000 3% 10-year 
bonds series G, due Jan. 1, 1958, at par to six institution- 
ai investors. 

Proceeds of the sale will permit the 
icans negotiated to finance construction. 

Sale of the bonds will be as follows: Metropolitan Life Insurance 
Co., $5,000,000: Aetna Life Insurance Co., $2,500,000; the Northwestern 
Mutual Life Insurance Co., $2,000,000; Mutual Benefit Life Insurance 
Co. and the Equitable Life Assurance Society of the United States, 
$000,000 each and Connecticut Mutual Life Insurance Co. $500,000 

trving Trust Co., New York is trustee.—_-V. 167, p. 155. 


Louisville Gas & Electric Co. (Del.)—Earnings— 

The earnings of this company for the 12 months ended Dec. 31, 
-47 and 1946 inadvertently appeared in the “Chronicle’’ of March 1 
wier the paragraph containing the production figures of Louisville 
-as & Electric Co. (Ky.) for the week ended Feb. 21, 1948. 
167, p. 943 


Louisville Gas & Electric Co. (Ky.)—Correction— 
The earnings given in the ‘Chronicle’ of March 1, whicn immedi- 
ely follow the production figures for the week ended Fev. 21, 1948 
eee those for the Louisville Gas & Electric Co. (Del.). 

The consolidated figures of the Kentucky company are correct as 
published. See V. 167, p. 943. 

Weekly Output Decreased 0.2%— 

Zlectric output of this company for the week ended Feb. 28, 1948, 
tctaled 32.786,000 kwh., as compared with 32,846,000 kwh. for the 
cecfresponding week last year, a decrease of 0.27 .—V. 167, p. 943. 


company to pay off bank 


See 


420F 


% 


Lukens Steel Co.—Annual Report—Robert W. Wool- 
cott, President, on Jan. 19 said in part: 

The 1947 fiscal year was a highly satisfactory one for this company 
end stbsidiaries, By-Products Steel Corp., and Lukenweld, Inc. 
(Zftective Nov. 1, 1947, these subsidiaries ceased their corporate 
existence, becoming divisions of Lukens, under the names By-Products 
S:eel Co. and Lukenweld.) Demand for steel plates and steel plate 
products during the year which ended Nov. 1, 1947 was unprecedented 
ir peacetime. As a result, despite shortages of raw materials, notably 
ecrap metal and pig iron, net sales reached $52,773,066, the highest 
peacetime level in the history of Lukens. Net income was $2,835,702, 
emounting to 5.3’, of sales. 

The 1947 fiscal year comprised 14 periods, instead of the usual 13 
periods of four weeks each. Beginning in 1925, Lukens has operated 
on a basis of 13 periods of 4 weeks each. On that basis, each year 
tas totaled only 364 days so that in the intervening 22 years the 
ead of the fiscal year has been advanced gradually from the last 
«2 October to the early part of the month. To remedy this condition, 
@ 14th period was added to the 1947 fiscal year covering the dates 
from and including Oct. 5, 1946 to and including Noy. 1, 1947. 

To assure a portion of the requirements for pig iron, a_ basic 
ingredient in open hearth steelmaking, an agreement wes entered 
into near the end of the 1947 fiseal year whereby Lukens Steel Co., 
Worth Steel Co. and Warren Foundry end Pipe Corp. will obtain 
2 proximgtely 11,000 tons of pig iron a month for the next five 
years from the E. & G. Brooke Iren Ce., Birdsboro, Pa., of which 
Lukens’ share will be 5.500 tons a month. The three companies also 
azreed to buy at $16 a share, all shares of stock of the E. & G. 
Brooke Iron Co., offered to them by Dec. 1, 1947. As a result, the 
companies acquired 118,795.5 shares out of 168,065 shares, of which 
Lukens’ portion is 48'-. 

At the end of the 1947 fiscal year the working capital was $7,324,843, 
6 decrease of $87,938 {rcm the revised comparable figure of $7,412,782 
co: 1946. This decrease is the result, mainly of expenditures for plant 
edditions and facilities at Lukenweld, in the flanging Gepartment 
end for the installation of sodium hydride descaling equipment, in 
lise with the 'ong range company policy of expanding the manufacture 
coc’ steel plate specialties and fabricated products. 

During the 1947 fiscal year Lukens expended for additional plant 
facilities and replacements a total of $3,219,875. 

Negotiations were coneluded during the year with the Defense 
Pant Corporation for the purchase, for $1,000,000, of the buildings and 
equipment installed by the Government and leased to Lukenweld 
curing the war. These facilities give approximately 217,000 square 
feet of floor area for the manufacture and machining of weldments 
cad welded machinery. Government agencies expended $3,494,273 for 
taese facilities. 

In addition, Lukens is operating under wartime lease contract the 
120-inch mill and other facilities which were erected by the U. 5. 
Wavy during World War IT. 

The net worth of the company at the end of the 1947 fiscal year 
was $15,912,818 resulting in a book value of $50.04 for each share 
o* outstanding stock. 

On Feb. 13, 1947, the company prepaid the balance of $600,000 
ef an original long-term bank loan of $1,000,000. At the end of 
the 1947 fiscal year, Lukens had no outstanding long-term loans, 


CONSOLIDATED INCOME AND SURPLUS ACCOUNTS 


(Including By-Products Steel Corp. and Lukenweld, Inc., 
whelly-owned subsidiaries) 





56 Wks. End. -~-—-—-——52 Weeks Ended — 
¢ Nov.1,’47 . Oct. 4,°47 Oct.5,'°46 Oct. 5,'45 
tSales __.__._...___._____ $52,773,066 $48,591,687 $30,289,067 $45,243,988 


Cast of sales, exclusive 




















of prov. for deprec 43,630,328 39,984,628 25,902,875 41,675,155 
Selling, admin. and gen. 
expenses tae = 3,323,270 3,083,097 2,383,513 2,039,551 
Contrib. to employees’ 
retirement plan —_- 178,112 178,112 119,257 105,000 
Provis. for depreciation _ 999 558 934,191 836,832 1,235,931 
TInt. on notes pay., etc._ 17,284 17,284 113,382 125,398 
*Amortiz. of debt disct. 
en I S Phe ad a uly eS 113,438 
Loss on sales and aban- 
donment of prop., plt. 
and equipment ____._ Cr140,146 Cri40,046 185,150 2,580 
Expens,.incurre@ during 
strike and. shutdown 
I vn tele Uhr oe waren Bima °° Apnea 
Cther income, net of 
other deductions ____ Cri12,041 Cr95,697 Cr97,730 Cr94,543 
Earnings from opers.. $4,876,702 $4,630,117 $270,247 $41,477 
Prov. for State inc. tax 197,000 186,800 20,000 het ae 
Federal normal income 
and surtax _._.__._._.._._ 1,844,000 1,746,200 es 
Net income __....... $2,835,702 $2,697,117 +$480,247 $41,477 
Earned surplus, begin- 
ming of periods_____- 6,793,452 6,793,452 6,792,802 4,152,616. 
Ea a oe $9,629,154 $9,490,569 $6,312,555 $4,194,093 
Provision for inventery 3 
Ss and maintenance 
i or a eee 300,000 
i = gaged of refunds 
and adjustments. __ 3,494 3,464 480,897 2,410,000 
f Adjustin’t of prior yrs.’ 
operating reserves___-_ 260,367 WIRY 5" - cette 3) Sh aiecan 
$9,893,015 $9,754,430 6,793,452 $6,904,093 
Prov. for future inven- 
eee. 400806... .... =. 475,000 RE SRT SRR ig Crea 
. $9,418,015 $9,279,430 $6,793,452 $6,904,093 
Less divs, paid or pay- 
able, £1.40 per share_ 445,166 445,166 he 111,291 
Earned surplus, end of 
IE crete $8,972,849 $8,834,264 $6,793,452 $6,792,802 
Earnings per share___-__ $8.92 $8.48 Nil $0.12 
*Including premium paid in 1945 on bonds redeemed. +Loss. tNet 


o* discounts, returns and allowances. 
income tax liability. 


§Net of estimated provision for 
{Of provisions for taxes on income of, prior years. 








CONSOLIDATED BALANCE SHEETS 


(Including By-Products Steel Corporation and Lukenwetd, Inc., 
Wholly Owned Subsidiary Companies) 


ASSETS— Nov.1,'47 Oct. 5,’46 
Cash on hand and demand deposits $1,984,306 $2,082,468 
Accounts receivable 3,329,953 2,695,636 
Unbilled shipments of sales ordeis at estimated 

selling prices 118,069 19,420 
Inventories, at average cost or market, which- 

ever the lower 8,458,753 5,992,439 
Prepaid insurance and property taxes 158,604 100,807 
*Property, plant and equipment : 9,746,391 7,525,082 
Due from the U. 8. Govt. for the construction 

of indusirial plant facilities, pledged as col- 

lateral for note payzble to bank (see contra) 219,935 
Prepaid and deferred accounts 22,117 80,661 
Other miscellaneous asscts 172,038 152,277 

Total $23,990,230 $18.869,145 

LIABILITIES 
Accounts payable, trade and others $2,086,282 $1,348,456 
Wages payable 448 9863 348,921 
Dividends payable 222,583 
Accrued salaries and wages, corporate taxes, eic. 557,817 350,192 
Federal and State income taxes, estimated: 

Current fiseal year 2,041,000 210,000 

Prior years, resuliing from adjustment oi 

operating reserves 675,000 
Prov. for claims for defective materials, retro- 

active wage adjustments, etc. 230,652 1,122,105 
Advances received on sales contracts 462,524 98,733 
Note payable, bank, unde: loan agreement date 

April 30, 1945 600,000 
Note payable, bank, for industrial plant facili- 

ties, with collateral (see contra) 219,935 
Workmen's compensation claims and awards 49 862 43,947 
Reserve for workmen's cemvensation claims and 

awards, ete. ‘ 64,709 30,432 
Reserve for future inventory losses and other 

contingencies 1,238,000 763,000 
Common stock (par $10) 3,279,760 3,279,760 
Capital surplus 3,760,209 3,760,209 
Earned surplus since Oct. 21, 1933 8,972,849 6,793,453 
Capital stock (10,000 shares) held in treasury, 

donated to company tor sale to employees Dri00,000 Dri00,000 


Total “ $23,990,230 $18,469,145 

*After allowances for depreciation of $10,266,629 in 1947 and $10,- 
627,011 in 1946. 

NOTES—(1) Liquidatien of subsidiary companies: As of Nov. 1, 1947, 
the assets and liabilities of By-Products Steel Corp. and Lukenweld, 
Inc., wholly owned subsidiary companies, were transferred to Lukens 
Steel Co. under a plan of liquidation approved at meetings of the 
directors of Lukens Steei Co. and the stockholders of the subsidiary 
companies on Sept. 26, 1947. 

Subsequent to Nov, 1, 1947, these subsidiary companies will be oper- 
ated as divisions of Lukens Steel Co. 

The foregoing statements are presented before transfer of assets and 
liabilities of the subsidiary companies to Lukens Steel Co. 

(2) Subsequent to Nov. 1, 1947, Lukens Steel Co. invested approxi- 
mately $900,000 in stock of the E. & G. Brooke Iron Co. in compliance 
with the terms of a purchase agreement with that company, dated 
Nov. 4, 1947, entered into by Lukens Steel Co. and others for the 
purpose of providing a continuous supply of pig iron. 

(3) On Nov. 6, 1947, Lukens Steel Co. borrowed $1,000,000 from a 
bank on a short-term mete On Dec. 8, 1947, this loan was increased 
to $2,000,000.—V. 167, p. 943. 





McGraw-Hill Publishing Co., Inc.—Merges Two Mag- 
azines— 


The company on March 2 announced the incorporation of its 
monthly magazine, “Air Transport,’’ with “Aviation Week.” a 
weekly which the company brought out eight months ago. This change 
will become effective April 1.—V. 167, p. 850. 


Massachusetts Cities Realty Co.—Annual Report— 


Years Ended Dec. 31 *1947 1946 
Operating income $326,808 $312,363 
Operating expenses and overhead 163,795 164,210 
Depreciation 40,000 20.000 

Net income $123,013 $128,153 
Interest Bo 47,901 57,173 
Sinking funds 27,969 25,354 

Balance surplus - “ $47,143 $45,536 


*Not including the Haverhill No. 2 property which was sold in 1946. 


BALANCE SHEET, DEC. 31, 4947.» - 


ASSETS—Cash, $91,666; accounts receivable, $33,423; Atlantic States 
Warehouse & Cold Storage Corp. shares at cost, %35.000; sinking 
funds, $368; land, buildings and equipment (net), $2,114,591; prepaid 
accounts, $5,155; supplies (fuel), $882; total, $2,281,085. . 


LIABILITIES—Accounts payable, $7,952; accrued interest (first 
mortgages), $2,196; accrued interest (first and refunding mortgage 
bonds), $8,337; accrued expense, $2,350; first mortgage outstanding, 
$575,563; first and refunding mortgage bonds, $333,500; common 
stock of no par value (5,535 shares class B, 13,275 shares class C 
and 13,274 shares class D)}, shown without any stated value; surplus 
earned, $147,649; capital surplus, $1,203,538; total, $2,281,085. 

-NOTE—Class B and C stocks, except for voting rights, have the 
same privileges including the right toe receive in liquidation up to 
$100 per share. Class D stock shares only in liquidation after class B 
and C stocks have received $100 per share.—V. 159, p. 640. 


Massachusetts Investors Trust—Registers With SEC— 


The company on Feb. 24 filed a registration statement with the SEC 
covering. 716,074 shares of beneficial interest. Underwriter; Vance, 
Sanders & Co., Boston, Proceeds will be used for investment.—V. 167, 
p. 548. 


Mathieson Alkali Works (Inc.)—To Increase Stock— 


The stockholders will vote March 30 on increasing the authorized 
common stock to 1,500,000 shares from 1,000,000 shares, of which 
there are outstanding 828,171, and on decreasing the authorized pre- 
ferred stock to 23,777 shares, the amount now owttstanding. 

They will also be asked to approve a proposal to change the name 
of the corporation to Mathieson Chemieal Corp. 

It was stated that the company has no current plans to offer 
additional stock for sale in the near future, but desires additional 
common stock authorized in case financing later seems advisable.— 
V. 167, p. 748. 


Mid-Continent Airlines, Ine., Kansas. City, Mo.—Sale 
of Stock to Officers and Employees— 


The company plans to offer 30,601 shares of common.  steeck -to 
officers of the company, and to all employees of the company who 
on. Dee, 31, 1947 were in the employ of ‘the company for a period 
of one year or more, in an amount to any one person of not less 
than 25 shares and not fore than the quotient obtained by dividing 
30,601 shares by the aggregate number of eligible officers and em- 
ployees on Dec. 31, 1947. The price per share for the stock sold 
shall be $6. 

Each. purchaser shali a period of not more than 36 months within 
which to complete full payment for stock purchased and shall have 
the right to accelerate payments at any time.—V. 167, p. 748. 


Midland United Co.—Cash Available to Certain 


Security— 


An intensive search is being conducted currently to locate owners 
or holders of three classes of securities of this company and Midland 


Utilities Co. for which approximately $3,000,000 is- being held in 
enemas for surrender and cancellation, it was announced on 
March 2. ' 








The two companies underwent reorganization 
the breakup of the former Insull utilities empire. Under the plan 
of reorganization, confirmed by tne U. S. District Court of Delaware 
on Apr.l 5, 1945, the folluwing classes of securities were granted shares 
in the remaining assets: series A 6% gold debentures and the 6% and 
7’, cumulative prior Len stock of the Midland Utilities Co., and the 
series A $3 conveftibie preferred stock of the Midiand Un:ted Co. 

The Continental Tllino.s National Bank & Trust Co. of Chicago is 
holding the cash and securities in behalf of the remaining owners 
whe have not yet turned in their securities’ Extracrdinary attempts 
during the past years have been made to locate stich owners, but a 
_w.desproad and constant tiirnover in ownership as a. result of over- 
the-counter trading activity in those securities has prevented main- 
tenance of any accurate lists. Thousands of such owners still hold- 
ing the old securities, which have no vaiue apart from: their exchange 
value, are being urged <v turn them in for cash and new securities 
in order to complete the reorganization plan as ordered oy the Fed- 
eral courts. 

The securities or certificates of Geposit chereof shouic be for- 
warded by registered mail under full insurance to the Continental 
lilinois Bank & Trust Co., 231 S. LaSalle St., Chicago-90,*lil.,-accom- 
panied by a statement of surrender for cancellation and exchange .— 
V. 161 p. 1774. 


Midland Utilities €o.—Large Amount of Cash Avail- 
able to Certain Security Holders— 


See Midland United Co.. abcve—V. 166, p. 1256. 

Midland Valley RR.—Earnings— 

January— 1948 1947 1946 1945 
Gross from railway $188,798 $154 679 $136,252 $143,044 
Net from railway 78,571 ' 64,314 47,807 55,670 
Net ry. oper. income 28,428 26,615 16,623 18,919 
—V. 167, p. 943. 

Minneapolis St. Paul & Sault Ste, Marie RR.—Earns. 
January— — 1948 1947 1946 1945 
Gross from railway $2,337,693 $2,163,914 $1,923,609 $1,777,549 
Net from railway *204,435 195,953 150.913 64.101 
Net ry. oper. income *396,566 *54,483 *18,733 *45,931 


*Deficit.—V. 167, p. 654. 


Mississippi Power & Light Co.—Earnings— 
Period End. Dec. 31—- 1947—-Month—1946  1947—12 Mos.—1946 























Operating revenues $1,382,771 $1,181,611 $14,378,028 $12,296,042 
Operating expenses 815,574 749,511 8,397,327 7,029,285 
Federal taxes 174,071 41,125 1,548,880 1,296,371 
Other taxes 79,289 64,055 1,030,046 850,512 
Prep. retir. res. approp. 80,000 74,000 960,000 828,000 

Net oper. revenues $233,837 $252,110 $2,441,775 $2,291,874 
Other income 76 151 1,056 1,747 

Gross income $233,913 $252,261 $2,442,831 $2,293,621 
Interest on charges 25,977 16,683 776,652 683,655 

Net income $259,890 $235,578 $1,666,179 $1,609,956 
Dividends applicezble io pid. stock for period_- 266,856 266,856 

Balance AE Eee ES $1,399,323 $1,343,100 
—V, 167, p. 435. 

Missouri Hlineis RR.—Earnings— 

January— 1948 1947 1946 1945 
Gross from railway__ $363,988 $279,996 $231,206 $261,381 
Net from railway __ 166,512 112,873 89,669 99,760 
Net ry. oper. income 82,101 54,710 45,877 34,599 
—V. 167, p. 654. 

Missouri-Kansas-Texas RR.—Earnings— 

January— 1948 1947 1946 1945 
Gross from railway $5,945,486 $4,974,611 $5,144,317 $7,217,685 
Net from railway 1,090,119 920,154 1,486,511 2,285,050 
Net ry. oper. income 327,410 252,059 684,033 660,683 
—V. 167, p. 944. 

Missouri-Pacific RR.—Earnings— 

January— 1948 1947 1946 1945 
Gross from railway $17,179,801 $16,063,613 $14,171,953 $19,396,128 
Net from railway 3,366,821 4,051,392 3,759,3°2 8.318.564 
Net ry. oper. income 1,523,815 2,155,569 2,038,976 3,007,428 
~—V. 167, p. 944. 

Monon Coal Co.—Tenders of Bonds Sought— 

The Bankers Trust Co., sinking fund trustee, 16 Wall St., New 


York, N. Y., will up to the close of business on March 25, 1948 
receive bids for the sale to it of first mortgage sinking fund: 57 
income bonds, due July 1, 1955 to an amount sufficient to exhaust 
the sum of $34,920, held in the’ sinking fund. No offer will be ac- 
cepted at a price exceeding the principal amount of the bonds offered. 
—V. 165, p. 1318. 


Montana Power Co.—Earnings— 


Period End. Dec. 31— 1947—-Month— 1946 1947—-12 Mos.—1946 














Operating revenues $1;970,159 $1,805,870 $20,484,260 $18,650,717 
Operating expenses 621,245 598,217 5,517,760 5,125,152 
Federal taxes 410,029 299,310 3,646,197 3,140,164 
Other taxes —_ : 158,423 147,602 2,127,107 1,692,056 
Prop. retir. res. & depl. 

appropriations 125,000 125,000 1,500,000 1,500,000 
Amortiz. of limited-term 

investments 3,861 3,861 3,861 3,861 
Amortiz. of utility plant 

acquis. adjustments 13,113 13,113 13,113 13,113 

Net operating revs. £638 488 $618,567 $7,676,222 $7,176,371 
Other income (net) 8,721 6,499 71,235 52,463 

Gross income _- ad $647,209 $624,066 $7,747,457 $7,228,834 
Interest on charges__._ 87,399 370,931 1,148,124 1,449,584 

Net income ____- $559,810 $253,135 $6,599,333 $5,779,250 
Dividends applic. to pid. stcck for period_____ 957,534 957,534 

Balente- —2=2.3-.-= Si ik bnicets ese _.-__. $5,641,799 $4,621,716 
—V. 167, p. 255. ? 


(John) Morrell & Co— Annual Report— 














COMPARATIVE INCOME STATEMENT (Incl. Domestic Subs.) 
Fiscal Years Ended— Nov. 1,'47 Nov. 2,'46 Nov.3,'45 Oct. 28,°44 
$ $ $ $ 

Net sales & oper. rev., 286,072,041 153,569,492 158,264;379 187,456,579 
Cost of sales & oper. exp. 276,120,297 145,484:643 153,350,073 175,973,740 

Gross_ profit on sales 9.901;744 8,084,849 4,914,306 11.9835 
Sell.,. gen. & adm. exp. 3,846,994 2,556,189 2,101,001 2,557, 5 
Prov. for deprec. and 

amortization ________ 892,842 754,680 1,094,359 1,022,948 
Prop. & misc. taxes___ 605,891 533,744 485,314 589,219' 
Interest charges, ete. _~- 364,777 335,837 352,272 410,313 

Profit ___.._____.___-__ 4,241,240 3,904,399 881,360 6,903,154 
Misc. income —__.__-- $297,777 in lea *150,463 21,020 

Total income i aes 4,539,017 3,904,399 1,031,824 6,924,174 
Prov. for est. Fed. inc. 

MENG 3 4cmas 4s sak 1,650,000 1,800,000 * ______ 4,913,000 

Het pene 2.-4...>-- 2,889.017 2,104.398 1,031,824 2,011,175 
No. of shs. outstdg.____ 800,000 400,000 400,000 400,000 
PI PE 1,150,006 1,000,000 1,000,000 1,000,000 
Earn. per sh. com. stk. $3.61 $5.26 $2.53 $5.03 


“Arrived at as follows: Retroactive wage increasés, $1,000.000, ac- 
celerated amortization of war facilities, $178,794 and provision for 


in -1934 following 
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deferred Federal taxes, $377,943; total, $1,566,737, was deducted from 
$1,707,200 representing claims for refund of Federal income taxes 
arising from carry-back of unused excess profits credits and tax loss 
1945 and from accelerated amortization of war facilities. tCash divi- 
dends received from English subsidiaries. 


CONSOLIDATED BALANCE SHEET 
(Including Domestic Subsidiary ) 


ASSETS— Nov. 1,’47 Nov. 2,°46 
CO. nee ee aS. ee te os eee $5,391,512 $1,299,773 
U.S. Government securities {at cost)_______- Sh: 261,000 5,261,000 
Cash surrender value of life insurance policies 574,859 547,690 
Accounts receivable (net)___-_______-_________ 9,979,519 3,717,833 
Snventewiee: oo) 3 ‘ mis ao avinkenceing cine ae - ee 
Costs applicable to future operations__________ 989,273 766,570 
Investment in English subsidiaries__________-- 1,465,547 1,470,401 
Other investments Ee. BE 19,365 19,365 
Property, plant and equipment ‘net)____-___- 14,940,124 14,443,416 





Ne a 8 

LIABILITIES— 
Notes payable to banks______ “ eee RR ES 
Accounts payable ~- pbs, Dike 2's ee 2,260,437 $1,476,510 
Accrued property taxes, wages, etc..__________ 803,891 1,047,700 
Reserve for Federal income tax____________-_-_ 2,083,666 1,953,393 
15-year 3% debentures rol erp on 7,500,000 7,500,000 
Res. for replacement of basic “last-in, first-out’’ 

inventories (net of taxes)- dee came tek 542,500 542,500 
mera, pammeves. «a 197,495 190,063 
General reserves we = ceeds BE 200,000 200,000 
*Common stock of no par value -___._.. 15,639,264 15,639,204 
Earned surplus __._--____ tia here 2 cdg FA 12,742,551 11,003,540 





Total _- oer ‘ _..-.--~. $46,999,744 $39,552,910 


*Represented by 800,000 shares in 1947 and 400,000 shares in 1946. 
—V. 166, p. 2561. 


Montour RR.— Earnings— 


January— 1948 1947 1946 1945 
Gross from railway $253,241 $302,866 $242,453 $202,876 
Net from railway. 63,342 97,040 65,144 46,262 
Net ry. oper. income___ 65,441 68,716 58,051 40,089 


“—V. 167, p. 654. 


Mutual Life Insurance Co. of New York—New Treas.— 


Leonard C. Clifford, who has been Assistant Treasurer since 1945, 
has been appointed Treasurer, following the recent retirement of 
Dwight S. Beebe, Vice-President’ and Treasurer, after 20 years of 
service with the company.—V. 167, p. 850. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 





Nash-Kelvinator Corp.—Annual Report— 


CONSOLIDATED INCOME ACCOUNT, YEARS ENDED SEPT. 30 
1947 1946 1945 1944 
$ $ $ $ 
Net sales ____._________ 250,262,581 121,556,012 183,050,533 274,436,333 
Cost of goods sold- _ 195,799,874 103,445,348 172,922,083 256,584,865 
Selling, advertising and 

















admin. expenses 20,224,035 15,852,822 9,489,355 8,134,757 

Operating profit 34,228,672 2,257,842 639,0°5 9,716,711 
§Other income ___-_--- 690,06) 2,083,939 1,876,409 1,118,638 

Total profit - ins SSE FS2 4,341,781 2,515,504 10,835,349 
Interest charges __ ~~~ 810,164 646,544 944,208 1,114,366 
Prov. for 5-year war- 

ranty on refrigerators 682,090 89,356 ne ae F ileal aty 
Prov. for depreciation 1,767,932 1,304,405 , a Tape, Ae 
Sundry income deducts. 40,878 80,202 136,173 145,692 
Cost of contract rights 

repurchased —__-_~_- a 102,485 Lakasetiis po 
Other deductions ____-- PT eh! Son a ba OS P : *450,000 
Fed. & State inc. taxes 13,530,000 719,000 85,000 1,650,000 
Excess profits taxes ‘as ee spe al +4,410,000 
@Recovery of prior yrs. 

taxes - iieglltndeaete Cr1,080,000 Cr1,245,000 ee ee 

Net profit 18,037,698 2,582,274 2,492,639 3,065,290 
Dividends paid 3,798,529 2,152,038 2,145,793 2,145,794 
Earnings per share__ $4.16 $0.59 $0.58 $0.71 


*Provision for postwar reconversion of plants. tAfter credit of 
$490,000 in 1944 for postwar refund, §Includes $485,157 in 1946 and 
$379,646 in 1945, being portion of reserve for reconversion expenses 
returned to income, equal to reconversion costs (1946, $3,130,044; 
1945, $2,234,389) included in costs for the year, less applicable reduc- 
tion in Federal taxes (1946, $2,644,887; 1945, $1,854,543). {Resulting 
from carry-back oi (estimated) unused excess profits credit. 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 1947 


ASSETS—Cash, $22,681,811; U. S. Government securities—at cost 
and accrued interest (aggregate quoted market pice, $31,104,350), 
$31,099,637; trade accounts receivable (less reserves of $120,291), 
$10,933,336; accounts receivab’e from subsidiaries, $94,335; inventories— 
at lower of cost (first-in, first-out) or market, $35,261,078; prepaid 
insurance, taxes and other expenses, $553,462; investments in and 
advances to subsidiaries, $6,828,629; cash surrender value of life 
insurance, $330,530; misceilanecus investments and accounts (less re- 
serves of $8,663), $177,433; property, plant and equipment (after 
reserves for depreciation of $24,059,598), $29,737,316; patents and 
goodwill, $2; total, $137,697,565. 

LIABILITIES—Notes payable to banks (instalment due Jan. 31, 1948), 
$2,000,000; accounts payable, $23,028,156; accrued expenses, $575,330; 
Federal and State taxes on income, $14,715,842; operating reserves, 
$1,220,083; notes payable to banks (due $2,000,000 annually on Jam. 
31, 1949 to 1953), $10,000,000; note payable to insurance company 
(due $2,000,000 annually on Sept. 30, 1954 to 1961 and $4,000,000 on 
_Sept. 30, 1962), $2,000,000; reserve for five-year warranty on refriger- 
ators, $1,510,995; capital stock ‘(par value $5 per share), $21,705,550; 
capital surplus, $6,438,441; $137,- 
697,565.—V. 167, p. 255. 


earned surplus, $36,503,169; total, 


Nashville Chattanooga & St. Louis Ry.—Earnings— 


January— 1948 1947 1946 1945 
Gross from railway~_- $3,035,172 $2,537,052 $2,455,456 $3,371,309 
Net from railway_-_--- 555,839 462,233 328,495 870,126 
Net ry. oper, income--_-_ 205,807 168,709 143,642 464,413 
—V. 167, p. 850. ° 


National Bond & Share Corp.—Annual Report— 


Net assets on Dec. 31, 1947, taking securities at market value and 
after deducting a dividend of 15 cents per share payable Jan. 15, 1948, 
amounted to $9,804,440. This is equivalent to $27.23 per share on the 
360,000, shares of outstanding capital steck after payment of a special 
dividend of $1.54 per share. The net asset value per share on Dec. 
31, 1946, was $28.67 per share. The report states that in computing 
the net. asset value no allowance has been made for federal income 
tax on unrealized appreciation as the corporation has elected to be 
taxed.-under the Internal Revenue Code as a ‘regulated imvestment 
company.’ As such it will be relieved of federal income tax on future 
security profits to the extent that such profits are distributed to 
stockholders in the year in which realized. 

Assets of the corporation as of Dee. 31, 1947, were distributed 
approximately as follows: common stock. 71.5‘>: preferred stocks 
10.3%; cash in banks, United States Government obligations, amounts 
receivable for securities sold and dividends receivable and interest 
accrued, 18.2%. 

Net income from interest and dividends 
amounted to $403,117 compared with $385.164 in 
Dividends totaling $2.14 per share, including the 
of $1.54 per share, were paid during the year. 


received during 1947 
the previous vear. 
special dividend 


RESULTS FOR CALENDAR YEARS 








1947 1946 1945 1944 

Cash dividends ____.___ $429,801 $409,281 $360,930 $341,017 
Dividends in securities_ 1,053 4,796 4,052 4,978 
Interest rec’d on bonds 16,202 12,165 14,622 15,124 

Total income ________ $447,056 $426,243 $379,604 $361,119 
Directors’ fees, salaries ° 

and other oper. exps. 39,757 36,291 33,317 29,963 
Contributions to Amer. 

Red Cross & National 

War Tee ears RO 1,200 3,500 3,500 
Prov. for State fran- 

chise and other taxes 4,182 3,587 3,408 4,069 
Prov. for est. Fed. in- 

Gmme Cae .... s . bg * 18,700 

Wet..income__....<_.. $403,117 $385,164 $339,379 $304,888 
Divs. from surplus inc. 450,739 353,480 327,600 360,000 
Divs. from secur. profs. 319,661 859,720 202,400": Sneek 


*No provision has been made for Federal income tax as the Cor- 
poration has elected to be taxed as a “regulated investment company”’ 
and has paid out to stockholders during the year all of its taxable 
met income and security profits. 

NOTES—(1) Realized net profit in 1947 from sales of 

securities (computed on the basis of average costs) 
after deducting $3,134 for state and municipal taxes, 
carried to profit and loss on securities sold. (On a tax 


basis such profits amounted to $379,213) __________.____ $319,661 
(2) Aggregate unrealized appreciation in value of secur- 
ities owned as compared with cost (see balance sheet 
note): 
rr ne Ot I Bee i Se $2,017,625 
PS i, ee Te ed eh toe OO ee 1,546,452 
i ee FR oe ee to Ae ihais $471,173 


BALANCE SHEET DEC. 31, 1947 

ASSETS—Cash in banks, $161,572; receivable for securities sold, 
$6,208; dividends receivable and interest accrued, $30,548; securities 
owned, at cost (U. S. Government obligations, $1,600,187 and other 
securities, $6,521,373), $8,121,560; furniture and fixtures, $1; total, 
$8,319,888. 

LIABILITIES—Dividend payable Jan. 15, 1948, $54,000; reserve for 
taxes, $7,900; capital stock without par value issued and outstanding 
360,000 shares), $4,500,000; capital surplus, $5,025,291; surplus income, 
$943,602; less profit and loss en securities sold and dividends paid 
from security profits, Dr$2,210,905; total, $8,319,888. 

NOTE—tThe value of securities owned based on market quotations 
at Dec. 31, 1947, after deducting an amount of $16,100 for state and 
municipal taxes on unrealized appreciation, was $9,668,011 which was 
$1,546,452 more than cost. No deduction has been made for Federal 
income tax on this unrealized appreciation.—V. 166, p. 2561. 


National-Standard Co. (& Subs.)—Annual Report— 


(Including Canadian Subsidiary) 








Years End. Sept. 30— 1947 1946 1945 1944 
Net oper. profits.__._-_.__. $2,994,904 $1,858,413 $3,033,023 $2,791,731 
Sundry receipts (net)__ 288,174 175,422 68,981 67,233 

I tin ete $3,283,078 $2,033,834 $3,102,003 $2,858,963 
Deprec. of plant and 

equipment __-_-_-- 258,905 237,290 587,523 363,083 
Fed. and Can. income 

ee LL Lee a 1,219,490 798,090 1,611,049 1,585,090 

Net income _______-~- $1,804,683 $998,454 $903,432 $910,790 
Divs. on capital stock 670,850 536,680 536,680 536,680 
Shares of capital stock 

ae Ber) Ss Me 335,425 268,340 268,340 268,340 
Earnings per share_____ $5.38 * @2.72 $3.36 $3.39 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 1947 

ASSETS—Cash in banks and on hand, $1,159,050; marketable securi- 
ties, at cost (less reserve of $21,831, to reduce to valuation based on 
market quotations), $428,038; customers’ notes and accounts receiv- 
able, $1,154,738; sundry accounts receivable, $37,738; inventories of 
materials, supplies, work in process and finished goods (at average 
cost which approximated market), $3,294,578; prepaid insurance pre- 
miums and other expenses, $132,748; investment in English subsidiary 
(approximately 74% owned)—not consolidated, $93,624; cash sur- 
render value of life insurance policies, $149,795; amounts recoverable 
from U. 8S. and Canadian Governments (est.), $68,517; property, plant 
and equipment (less provisions for depreciation of $3,571,619, and for 
amortization in full of emergency facilities of $788,643), $3,284,869; 
deferred charges, $70,613; patents and trademarks (‘ess amortization 
of $111,526), $21,634; goodwill, $1; total, $9,896,001. 

LIABILITIES—-Note peyable (bank), $500,000; accounts payable and 
accrued expenses, $921,275; provision for Federal and Canadian taxes 
on income (after deducting $886,129 U. S. Treasury savings notes, 
series “C’’), $358,442; capital steck (par $10), $3,354,250; capital sur- 
plus, $737,935; earned surplus, $4,024,099; total, $9,896,001.—V. 165, 
p. 813. 


National Union Radio Corp.—Co-transfer Agent— 


The First National Bank of Jersey City has bgen appointed co- 
transfer agent for the common stock.—V. 164, p. 2056. 


New England Gas & Electric Association—Output— 

For the week ended Feb. 27, this Association reports electric output 
of 14,519,885 kwh. This is an increase of 772,582 kwh., or 5.62% 
above production of 13,747,303 kwh. for the corresponding week a 
year ago. 

Gas output for the Feb. 27 week is reported at 243,756,000 cu. ft. 
This is an increase of 22,658,000 cu. ft., or 10.25% above production 
of 221,698,000 cu. ft. for the corresponding week a year ago.—V. 167, 
p. 944. 


New Orleans & Northeastern RR.—Earnings— 


January— 1948 1947 1946 1945 
Gross from railway... $1,090,056 $861,896 $746,502 $1,235,693 
Net from railway__-~-- 509,474 333.971 295,014 653,424 
Net ry. oper. income--__ 232,715 142,767 105,038 155,050 


—V. 167, p. 654. 


New York Central RR.—Equipment Issue— 

The company has applied to the ICC for authority to issue $12,600, - 
000 equipment trust certificates. Bids for the purchase of the issue 
will be received up’to noon (EST) March 10, at company’s office; 
466 Lexington Ave., New York City—V. 167, p. 944. 


New York Connecting RR.—Earnings— 


January— 1948 1947 1946 1945 
Gross from railway_--- $198,384 $190,591 $173,672 $210,268 
Net from railway_-_---- 68,745 41,839 45,556 98,715 
Net ry. oper. income _-_-_ 41,255 34,913 135,409 161,944 


—V. 167, p. 654. 


New York Life Insurance Co.—Assets Increased— 


Policyholders of this company had over $9,000,000,000 of life insur- 
ance protection under 3,683,297 policies at the close of 1947, according 
to the company’s 103rd annual report released for publication March 1 
by George L. Harrison, President. The volume of insurance in force, 
$9,063,604,614, was the largest in the company’s history. No group 
or industrial life insurance is included in this figure, as the New York 
Life confines its business to ‘ordinary insurance’ sold to individua’s. 

The company’s assets totalled $4,234,184,598 at Dec. 31, 1947, reflect- 
ing an increase of $207,495,318 during the year. The assets exceeded 
reserves and cther liabilities by $231,118,724, which amount consti- 
tutes the company’s surplus funds held for general contingencies. 

The provision for 1948 dividends to policyholders is $37,151,312 as 


compared with $41,730,229 for 1947. The amount available for divi- 
dends, the report explained, was affected by the low yields from 
prime investments and increased expenses due to higher costs of 
materials and wages, as well as by the company’s program of reserve 
strengthening. ‘ 

Holdings of bonds totalled $3,440,942,321, of which U. 8S. Govern- 
ment bonds amounted to $2,332,049,733. Preferred and guaranteed 
stocks aggregated $104,539,271. 

Reflecting the increased demand for funds by private industry, the 
company increased: its holdings of corporate securities in 1947 by 
$276,906,413, it was reported. 

For the first time since 1942 there was a net increase in the com- 
pany’s holdings of mortgage loans on real estate, Mr. Harrison stated. 
During 1947 the company made 11,210 new loans for $106,325,280, 
bringing the total amount of such holdings at the close of the year 
to $386,440,704 after deducting a valuation reserve of $12,276,826. 

Real estate owned by the company aggregated $40,227,434. Included 
in this figure are equity investments in rental housing and business 
properties amounting to $23,249,360, and properties for the company’s 
own use amounting to $10,512,255. 

Policy loans at the end of the year amounted to $156,836,208, com- 
pared with $156,634,001 at the close of the previous year. 


Sales of new life insurance in 1947 totalled $857,384,000. “In th- 
amount of sales and life insurance in force,’’ the report said, ‘“PFami!" 
income policies paid for in 1947 are reported on a higher basis than 
in previous years. This change has been adopted to conform wit) 
the customary practice among many other companies. On a cor- 
responding basis, sales of new life insurance in 1947 were approxi- 
mately 242% less than the sales in 1946.” 

The company’s total payments to policyholders and beneficiaries 
during the year aggregated $196,798,797. Of this amount, living 
policyholders received $115,716,396 and the beneficiaries of policy- 
holders who died received $81,082,401. ’ 

Mr. Harrison reported that the New York Life now has 138 Branch 
Offices and is doing business in each of the 48 states, the District of 
Columbia, Alaska, Hawaii and Dominion of Canada.—V. 167, p. 851. 


New York Ontario & Western Ry.—Earnings— 


January— 1948 1947 1946 1945 
Gross from railway____ $555,810 $657,876 $500,358 $545,805 
Net from railway______ *99,060 44,075 *11,389 *179.591 
Net ry. oper. income___ *223,310 *82,051 *109,060 *275,361 


*Deficit.—V. 167, p. 654. 
Newport News Shipbuilding & Dry Dock Co.—Cost 
of Work— 


STATEMENT OF COST OF WORK PERFORMED 
Period End. Dec. 31— 1947—13 Wks.—1946 1947—12 Mos.—1946 























New ship construction_._ $2,628,000 $7,319,000 $15,681,000 $32,765,000 
Ship repairs and recon- 

WeNNEEE * iccentes 13,034,000 7,499,000 32,701,000 14,872,000 
Hydraulic turbines and 

access. & other work 3,338,000 1,189,000 7,087,000 4,863,000 

yA $19,000,000 $16,007,000 $55,469,000 $52,500,000 
—V. 166, p. 2561. 

Norfolk & Western Ry.—Earnings— 

Month of January— 1948 1947 
Railway operating revenues_________- ._...... $15,699,229 $13,966,368 
Railway operating expenses___.__.______-_-_______. 10,569,002 98,851,055 

Net railway operating revenues__..____-_____ $5,130,227 $5,115,313 
Ratiway. tax accruaie. ws a 2,863,774 2,789,125 

Railway operating income_______. _-.--_____ $2,266,453 $2,326,188 
Equipment rents (net) la inns 2h eR... CYR SEE SiS Gees eee 
Joint facility rents (net) o-_._.____a________ Dr17,739 Dr13,476 

Net railway operating income_______-_____--__ $3,274,026 $3,013,801 
Other income ___-__ sds aig: cchel ceollanis cs Pa Sew ar ee 159,444 151,366 

DOOR. SND hn a Bats $3,433,470 $3,165,167 
Intarent on . Tuma Gove. so 164,883 170,962 

UO TMNIO ics, Si it ts ees saeiete des ee $3,268,587 $2,994,205 
Sinking and reserve funds—appropriations____ 98,505 91,575 
Miscellaneous appropriations__.__.____________ 166,667 Pheri Yeo 

RSS OE: Tak at oe nce $3,003,415 $2,902,630 


—V. 167, p. 749. 


Northern Pacific Ry.—Bonds Being Paid— 


The Bankers Trust Co., 16 Wall St., New York, N. Y., is paying 
all outstanding 4% first mortgage bonds due March 1, 19% of The 
Washington Central Ry.—¥. 167, p. 655. : 


Northern States Power Co, (Del.)—Weekly Output— 
Electric output of this company for the week ended Feb. 28, 1948, 


totaled 61.932,000 kwh., as compared with 55.897,000 kwh. for the 
corresponding week last year, an increase of 10.8%.—V. 167, p. 944. 


Northern States Power Co. (Minn.) (& Subs.)—Earns. 














Years Ended Dec. 31— 1947 1946 
Cmerecine: TOPCMNc os es SS bue $61,733.803 $55,912,891 
CII fo actin nce % Be 25,527.996 20,512,647 
SINE elihir intl aide nitcccnnacephiendh hte destiieabapeeisanal 3.824.260 2,998,598 
en ne Le re NEY ot Mee NS Fa 5.865.000 5,300,000 
Taxes (other than income)................. 6,858.586 6,250,118 
Poderal . inpemte  taees. . oo eee i+ cue 6,007,700 6,448,900 
State income taxes______- piepih alae sedate acaaa samen 621,300 833,200 

Net operating income______-~~~- _......... $13,028,959 $13,569,426 
Ciben IONS EEE) bk osc deckninwiienes seis 265,201 225,062 

CO: SI i is stiles ct esi dinipiicigiateactina tt elacdimamiatih $13,294,161 $13,794,489 
Tetel..inesms Gaeeetiene. kd 3,631,643 3,622,572 

pT pee aa ana Mea ES TEE ee as $9,662.517 $10,171.91 
Subsidiary dividends and minority interest___.- 56,205 56,205 

Net income ______ hae T Et OM PE ED tb He OF $9,606,312 $10,115,711 

Dividends: 

Pfd., $5 series (retired September, 1946)... — W--.. 859,375 
Pfd., $3.60 series (issued August, 1946)_...____ 990.000 371,250 
Goenee ss ee ek Si AEE PR: SG a ae Se 5,630,222 5,600,000 


—V. 166, p. 2213. 


Northern States Power Co. (Wis.) (& Subs.)—Earns. 











Years Ended Dec. 31— 1947 1946 
Operating: reventes.2 ss. + oe ee $9.804,993 $8,805,296 
Oneration ee tae <P Te ee bs aes 4,081.973 3,219,501 
aie vos susie bianabicaemecnipab tenn pceniisionad 705,772 476,228 
SOE ohh ctl h nS. ee een a ot Sie lntin thn 831,600 797,400 
Taxes (other than income)__--~- pains 1,027.73 917,593 
Federal income taxes____.___---~- EAA, 809,450 1,060,500 
Meee ION TM aie eae eek 108,650 172,700 

Net operating income AS SONS Scan $2,260.473 $2,161,374 
Other income (net) ER PO) a cman 247,916 215,862 

Gross ineome__i_....2._...--.---..22... SEO Sa 
Tetal income deductions... ...~--~~--+2.--- $888 348 $741,589 

Net income_.____...2._.-_-__-_.-___-___--___ “$1,620,041. @1,638,607 

Dividends: 

Cumulative preferred 5% _-_.------ SDE 97.125 27.125 
Common saptladas ae Sn eitatgia 1,072,198 1,048,794 
—V. 167, p. 49. 
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Nunp-Bush Shoe Co. (& Subs.)—Annual Report— 














r et. 31— 947 1946 1945 
wre SE mes O : s a $12,041,929 $10,966,419 
Cost of sales__. 11,848,145 8,400,949 7,585,460 

Gross profit on sales $3,918,234 $3,640,980 $3,380,959 
Selling and administrative expenses 3,070,922 2,617,409 2,095,347 
Balance . $847,312 $1,023,571 $1,285,612 
Other income 22,641 35,915 14,778 
ea... : $869,953 $1,059,486 $1,300,390 
Interest paid & other misceil. chgs. 47,866 33,882 27,313 
Contrib. to Nunn-Bush Profit Shar- 
ing and Retirement Pund 53,548 121,562 214,012 
Prov. for Fed. normal inc. tax & 
surtax 287,000 301,500 154,000 
federal excess procits tax 84,500 548,000 
State taxes 53,000 42,000 56,000 
Net earnings $428,539 $476,042 $301,065 
Transfd to reserve for contingencies 50,000 
Balance transf'd to earned surplus $428,539 $476,042 $251,065 
Preferred dividends 50,000 50,000 65,578 
Common dividends 140,213 140,213 139,878 
Earnings per common share $2.16 $2.43 $1.06 
CONSOLIDATED BALANCE SHEET, OCT. 31 
ASSETS— 1947 1946 
Sash in banks and on hand $459,130 $380,775 
tU. S. Govt. securities ‘at cost) 249,513 1,144,235 
Accounts receivable (net) 1,369,325 633,398 
Inventories Le SE 2,578,607 1,445,913 
1U. 8. Govt. securities tat cost) 550,000 250,000 
Cash surrender value of life insurance 155,857 148,937 
‘Investment in other companies inet! 39,597 62,203 
€Property, plant and equipment (at cost) : 778,706 686,086 
Lasts, dies and patterns, trademarks & g‘dwill. 1 1 
Prepaid expenses 2h nalts 32,139 19,309 
Total —_ . $6,212,875 $4,770,857 
LIABILITIES 
Note payable __ EX a eis $300,000 : : 
Accounts payable—trade creditors & other 1,054,292 $600,879 
Accrued wages, salasjes, taxes, etc. 386,434 279,743 
*Provision for taxes on income_-- 63,215 49,498 
Due to Nunn-Bush Profit Sharing and Retire- 
ment Pund __. wees) 53,548 121,562 
Accrued compensation to employees under ‘‘Share 
the Production Plan’’_. 531,263 205,434 
Reserve for contingencies 7 500,000 500,000 
5% preferred stock (par $100) 1,000,000 _ 1,000,000 
“ommon stock tpar $2.50) 438,165 438,165 
Capital surplus - 162,734 77,384 
Harned surplus ______- Baltes =f 1,723,224 1,496,192 
Total — (oo tr ei -.--- $6,212,875 $4,770,B57 


tLess securities deducted from provision for. Federal taxes ($325,587 
in 1947 and $405,905 in 1946). {Set aside for payment of. compen- 
sation to employees under “‘Share the Production Plan.’ $After re-. 
serve for depreciation and amortization of $988,755 in 1946 and 
$1,077,992 in 1947. {After reserve of $24,000. —-V. 165, p. 111. 


Ohio Edison Co.—Earnings— 


Period End. Jai, 31— 1948—Month—1947 1948—12 Mos.—1947 
Gross revenue $4,094,769 $3,693,028 $43,239,659 $37,973,564 











Operating expenses 1,995,509 1,635,920 20,919,162 16,863,652 
Prov. for depreciation 299,685 272,442 3,368,235 3,260,249 
Amortiz. of plant acquis. 

adjusimepts 80,560 80,560 966,720 992,280 
General taxes { 3,446,124 2,890,566 
Fed. income and excess; 773,162 756,091 ° 

profits taxes _______ | 4,901,439 4,651,264 

Gross income ie $945,853 $948,016 $9,637,978 $9,315,553 
Int. on long-term debt 167,694 170,038 2,023,794 2,060,793 
Amortiz. of debt disct., 

prem. and expense 31,651 31,649 379,221 357,590 
Other deductions 6,171 » 6,545 Cr34,124 99,908 

Net income $740,336 $739,783 $7,269,088 $6,797,262 
Divs. on pfd. stock 80,541 80,541 966,469 966,469 

Balance ‘ $659,796 $659,243 $6,302,619 $5,830,793 
—V. 167, p. 655. 


Ohio Power Co.—Registers With SEC— 


The company on March 2 filed a registration statement with the 
SEC covering $40,000,000 first mortgage bonds, due 1978. The names 
«f the underwriters will be determined by competitive bidding. Proceeds 
will be applied toward the retirement of 6’7 gold debenture bonds, due 
=~024, prepayment of $9,500,000 of notes floated for construction pur- 
y0ses, and $31,000,000 to be deposited with the corporate trustee under 
the mortgage securing its first mortgage bonds.—V. 163, p. 2860. 


Oklahoma City-Ada-Ateka Ry.—Earnings— 


January— 1948 1947 1946 1945 
Gross from railway____ $79,470 $86,510 $102,444 $125,865 
fet from railway______ 29,235 43,817 49,840 66,177 
Net ry. oper. income___ 8,584 16,443 17,653 23,594 


——V. 167, p. 655. 


Pacific Gas & Electric Co.— Bank Loan— 


The California Public Utilities Commission has authorized the 
company to make an $80,000,000 credit agreement extending to March 
i, 1950. with a group of banks headed by the American Trust Co. 
(see V. 167, p. 852).—V. 167, p. 945. 


Pacific Telephone & Telegraph Co. — Invitation for 
Bids— 

Bids for the purchase as a whole of an issue of $75,000,000 30-year 
debentures due March 1, 1978, will be received at Room 2315, 195 


Broadway, New York, N. Y., up to 11:30 a.m. (EST), on March 16.— 
V. 167, p. 945. 


: Panhandle Producing & Refining Co.—Acquires Addi- 
tional Producing Properties—To Be Financed Privately 


John V. Boyce, President, announced March 2 the company had 
contracted to acquire all of the outstanding stock of the Wil-Tex Oil 
Corp. for approximately $4,000,000. No public financing is con- 
templated as panhandle is arranging an insurance company loan to 
finance this acquisition. 

The Wil-Tex Oil Corp. owns producing properties in the East White 
Point, Refugio and West Ranch Fields in South Texas and producing 
but paritally developed oil and gas leaseholds in Refugio county. The 
company’s portion of the oil and gas production from these properties 
during the last quarter of 1947 averaged 43,000 barrels of oil and 140,- 
000,000 cubic feet of gas per month. The acquisition of the Wil-Tex 
Oijl Corp. will add substantially to the oi] and gas reserves of Pan- 
handle Producing & Refining Co., it is said.—v. 166, p. 2663. 


Pennsylvania Engineering Co.—10-Cent Distribution 


The directors on March 1 declared a dividend of 10 cents per share 
on the capita] stock, payable April 1 to holders of record March 20. 
Payments in 1947 were as follows: Jan. 10, an initial of 25 cents; 
April 25, July 15, Oct. 10 and Dec. 31, 10 cents each; and also 
Dec. 31 an extra of 25 cents.—V. 166, p. 2107. 


Pennsylvania Manufacturers’ Association Fire Insur- 
ance Co., Philadelphia—Files With SEC— 


The company on Feb. 27 filed a letter of notification with the SEC 
for 2,000 shares of capital stock (par $100), to be offered at $100 a 





' 429,848 shares of no par value) 


’ group of soliciting dealers who may lawfully 


ar were 


share without upderwriting. Stock. willbe offered for:.subscription 
by stockholders on the basis of two new shares for each share held. 
Proceeds will be added to company’s general funds.—V. 166, p. 2563. 


Pennsylvania Salt Manufacturing Co.—To Incr. Debt— 


The stockholders on April 26 will be asked to -increase the author- 
ized indebtedness to $10,000,000. The company plans to borrow 
$3,000,000 under a loan agreement, with a possible provision for an 
edditional $2,000,000. It is expected that the rate would be 3%: to 
3%, Payable within 15 years and would place no _ restrictions on 
surplus limiting dividends on the preferred and common stocks.— 
V. 167, p. 945. 


Pennsylvania Telephone Corp.—Registers With SEC— 


The company on Feb 26 filed a registration statement with the SEC 


covering 40,000 shares $2.25 preferred stock (no par). Underwriters, 
Paine, Webber, Jackson & Curtis and Stone & Webster. Securities 
Corp., New Yerk. Proceeds will be-used to rejmburse treaspry -or 


expenditures and finance improvements.—V. 167, p. 655; V. 162, p. 679. 


Pennsylvania Water & Power Co.--Annual Report 
Warns Common Dividends May Be Reduced—J. A. 
Walls, President, on Feb. 5 said in part: 


This company has maintained an unbroken record. of. dividend 
payments to its holders of common stock from 1914 to date: the 
last quarter of 1947 marking the 136th consecutive cash dividend pay- 
ment. Dividends on the outstanding $5 cumulative preferred stock have 
been paid with regularity since the initial issuance of ‘the’ steck in 
1933. 

Despite nation-wide substantial increases since 1939 in wages, sal- 
aries and commodity costs, as well as in the ordinary cost of living 
to the individual, our current dividend rate of $4 per annum on the 
common stock has remained the same. The company anticipates how- 
ever, that as a consequence of the pending rate cases, -the current 
diyidend rate may have to be reduced. 

The earned surplus of the company amounted to $6,759,106 at the 
close of 1947 or an increase of $116,112 over 1946. The management 
cannot forecast at this time to what extent, if any, earned surplus 
might be adversely affected as an outgrowth of the issues in the 
pending rate cases or upon a final determination of the company’s 
original cost studies which were filed with the Federal Power and the 
Pennsylvania and Maryland State Public Service Commissions in 1940. 

The owners of the company’s common stock numbered approximately 
7,000 at the close of the year. 7 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR’ YEARS 


{Incl. Susquehanna Transmissjon Co. of Maryland, a 
wholly-owned subsidiary] 





: 1947 1946 
Operating revenues ; vals $6,041,100 $6,438,983 
Interchange power sales- 4 1,696,375 *1,1862,194 

Tetel tevenues —_._...-__- $7,737,475 $7,621,177 
Maintenance aes ‘i dite oteatulaeabednlis S 511,403 414,174 
Payments to Safe Harbor Water Power Gorp. 

for electric services to Pa. customers 1,091,798 1,016,501 
Interchange power purchases : . 119,432 54,495 

_ Other operating expenses _ : 2,052,332 1,987,053 
Depreciation ______ ‘ Baa! a7) tt0 673,877 
Federal income taxes : a 825,207 892,071 
Other Taxes ___-- ; e 294,952 297,970 

Qperating income $2,271,240 $2,385,036 
Other income 353,239 439,837 

Gross income 2 $2,624,479 $2,824,873 
Income deductions 659,213 684,001 

Net income $1,965,267 $2,140,872 
Dividends on $5 cum. pfd. stock 107,465 . 
Dividends on common stock 1,719,392 
Earnings per common. share $4.32 $4.73 

*Reclassified for comparative purposes. 

CONSOLIDATED BALANGE SHEET, DEC. 31 
(Incl. Susquehanna Trangmission Co. of Maryland, 
a wholly-owned subsidiary) 
ASSETS— 1947 1946 


Plant, property and power development 
Safe Harbor Water Power Corp. capital stock 


$39,187,937 $38,753,973 





(at cost) 3,000,000 3,000,000 
*Other stocks, at cost or less 1,824,642 1,865,842 
U. 8. Savings Bonds, Series G (at cost) 400,000 400,000 
Cash in banks and on hand 1,764,854 1,846,814 
U. 8. Treasury securities (at cost) 3,800,000 4,200,476 
Accounts receivable 666,352 521,742 
Interest and dividends receivable 115,712 131,252 
Special deposits for: 

Payment of dividends (contra) 456,714 456,714 

Taxes and other purposes : 100,263 130,266 

Sinking fund (cash. deposited with trustee for 

redemption of bonds) = Fast 2,066 1,027 
Materials and supplies, at average cost or less__ 641,240 456,877 
Prepayments siaaiah a hed 59,997 » 58,704 
Accounts receivable __ P : 757,420 294,379 
Deferred debits.........______ ae 21,899 21,333 

| Se aaa . $52,799,097 $52,139,499 


LIABILITIES—Common stock ( Outstanding 


--~----~~ $10,868,312 
(outstanding 21,493 shares 


$10,868,312 
$5 -cum. pid. stock 


of no par value)__ Ripe ten GE 898 D0 TR Ay ire 2 2,130,896 2,130,896 
Refunding mtge. and coll. trust bonds (ex- 
clusive of amounts estimated to be’ retired 
or provided for through sinking fund 
within one year): 
34a‘c series due 1964__. aed Se hes 9,862,000 9,965,000 
344% series due 1970_. 10,042,000 10,143,000 
Accounts payable______ TE aye Ses ie rit 249,713 268,416 
Dividends declared (payable Jan. 2)—contra__ 456,714 456,714 
Long-term debt estimated to be retired or pro- 
vided for through sinking fd. within one yr. 205,000 205,000 
Interest accrued on long-term debt . 164,598 166,242 
Federal income taxes accrued 824,977 891,846 
Other taxes accrued___ 218,405 271,434 
Oher current and accrued liabilities_ : 53,564 79,725 
Unamortized premium on debt__ . " 215,310 228,017 
Other deferred credits__ - s 757,420 %& 294,379 
Reserve for depreciation. : 9,917,426 9,453,867 
Reserve for retirement annuities . 73,636 73,656 
Earned surplus_ z 6,759,106 6,642,995 





Total _ es * ie a laa ork .. $52,799,097 $52,139,499 

*Quoted market values at Dec. 31 were approximately $2,082,000 and 
$2,329,000, respectively, of which $344,550 and $391,000 were applicable 
to securities pledged under the company’s mortgage.—V. 166, p. 25638 


Pet Milk Co.—Preferred Stock Offered—Kidder, Pea- 
body & Co., G. H. Walker & Co. and Julien Collins & Co. 
headed an underwriting group which publicly offered 
March 4 a new issue of 100,000 shares of 442% cumula- 
tive preferred stock ($100 par). The stock was priced 
at $100 per share and accrued dividends. The under- 
writers are offering to holders of the company’s 24,600 
shares of 444% cumulative preferred and 26,373 shares 
of 44%,4% cumulative second preferred the right to ex- 
change their shares prior to 3 p.m. (EST) March 9 for 
shares of the new preferred on a share-for-share basis, 
with a cash adjustment of $5.11 in each case. 

EXCHANGE OFFER—Such of the several underwriters and of the 
de so, are offering to 
holders of the outstanding 24,600 shares of 414% cumulative pre- 
ferred stock and 26,373 shares of 414‘ cumulative second preferred 
stock of the company, to whom such underwriters may legally make 


ae, —~ 


i $ , f the 
such offer, an opportunity to exchange such shares for shares o 
new preiserred stock on the basis of one share of tie es 
preferred stock or one share of 444‘. cumulative secon Prien 
stock for one share of new preferred stock plus $5.11 ‘cash at New 
York Trust Co., 190 Broadway, New York 15, N. Y. : an 

Such cash adjustment represents the difference between (a q 
redemption price and accrued dividends (from April 1, 1948 to fpr 
10, 1948, the proposed redemption date) on the 44%  seaneny i 
preferred stock or 4%4‘- cumulative second preferseé stock, - the 
case may be, and ‘b) the price to public an accrued dividen Ss (19. 
the proposed date of delivery to exchanging eg pa he ca } 
adjusiment figure stated above assumes delivery of the shares i 
new preferred stock on the date of issue!’ on the new oreterres stoc * 
The April 1, 1948 dividends on the 4%" cumulative preferred oe 
and 414‘, cumulative second preferred stock will be paid, in the 
usua] course, to holders of record March 11, 1946. 

The opportunity to exchange shares of outstanding preferred stock 
for the new preferred stock will terminate at 3:06 p.m. (EST) on 
March 9, 1948. Pte ‘ i 

PURPOSE—The net roceeds will be applied, irst to the exten 
of 95352 165 to redeem Coxciaiine of accrued dividends) all outstanding 
shares of 4% cumulative preferred stock and 4'4% cumulative 
second preferred stock (including the shares delivered to the several 
underwriters in exchange for shares of new preferred stock ), and 
the balance to working capital to carry increased accounts receivable 


and inventories. 
CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 
Preferred stock ‘cumulative $100 par) 150,000 shs. ' 
4'2‘, preferred stock *100,000 shs. 100,000 shs, 
n 1,000,000 shs. 440,069 shs. 


Common stock (no par! 

On March 2, 1948, the common stockholders adodted amendments 
to the certificate of incorporation creating a new class of preferred 
stock in the authorized amount of 150,000 shares (par $100), issu- 
able in series. The directors by resolution designated 100,000 shares 
oi such preferred stock as an initial series thereof to be known 
as-4)2‘, preferred stock, being the new preferred stock now offered. 


TRANSFER AGENT AND REGISTRAR—City Bank Farmers Trust 
Co.. New York, is transfer agent and Bankers Trust Co., New York, 
is registrar for the new preferred stock. 


HISTORY AND BUSINESS-—-Company and subsidizries are engaged 
primarily in the manuiacture and sale of evaporated milk, and also 
process and sell certain other dairy pr ucts, including ice cream 
and ice cream mix, fluid milk, whole milk powder and non-fat dry 
milk solids. Certain of the company’s subsidiaries aré engaged ih 
the distribution of bottled fresh milk and the manufacture and sale 
of -ice cream and butter. The company manufactures practicatly all 
of the cans required for its evaporated milk. J 

The company was incorporated in Delaware March 31, 1925 to 
acquire the assets and business of a ‘predecessor company originally 
incorporated in 1885 as the Helvetia Milk Condensing Co., one of 
the earliest producers of evaporated milk in the United States. On 
July 1, 1944 the company acquired through merger the productive 
facilities end sources of milk supply of Van Camp Milk Co. (‘Ind.}. 
Through this merger the company was able to increase its evaporated 
milk production to meet more nearly the expanded wartime civilian 
and government- demands. The properties thus ecquired included 
five evaporated milk plants. 

The company’s evaporated milk production is distributed through 
a subsidiary, Pet Milk Sales Corp., with district offices in six major 
cities throughout the United States. Sales of evaporated milk have 
in recent years generally accounted for approximately 70’ of total 
consolidated sales. 

The company’s foreign business is conducted through Genera] Milk 
Co., Inc., and General Milk Sales, Inc., in each of which the company 
owns a 35% stock interest. General Milk Co., Inc. and its subsidiaries 
manufacture evaporated and condensed miJk in plants located in 
foreign countries and sell such products abroad; General Milk Sales, 
Inc., an association under the Export Trade Act, engages solely in 
export of evaporated and condensed milk from the United States. 


UNDERWRITERS-——The underwriters have agreed, severally and not 
jointly, to purchase from the company the entire 100,000 shares of 











new preferred stock, in the amounts set opposite their respective 
names: 
No. of No. of 
Shares Shares 
idd Peabody & Co. 24,500 W. C. Langley & Co. 3,000 
a a elmer & Co. 24,500 Central Republic Co. (Inc.) 2,500 
Julien Collins & Co. 12,500 Shields & Co. 2,500 
Lehman Brothers - 10,000 Spencer Trask & Co. 2,500 
Merrill Lynch, Pierce, Folger, Nelan Inc. 1,000 
Fenner & Beane 5,000 Hayden, Miller & Co. 1,000 
Harris, Hal] & Co. (Inc.) 3,000 The Illinois Co. 1,000 
Hornblower & Weeks 3,000 Kirkpatrick-Pettis Co. 1,000 
W. E. Hutton & Co. 3,000 
—vV. 167, p. 852. : 
Pfaudler Co.—Earnings— 
(Including Domestic Subsidiary) wes 'seua 4 
s Ended Nov. 30— 7 
me — 4 6 Pasa 4 cepa eae $5,339,906 $4,115,040 
Cost of goods sold__- a es ae 4,078,570 ~~ 3,138,377 
Selling, administrative and general expenses_- 618,633 505,420 
i i 7 43 
Operating -profit bere a RU ee eee $672,703 $471,2 
Other income __--_----- Poi pe ei ae Kip 3 42,149 24,950 
Total income --_. ---.------------- $714,853 $496,193 
Other deductions oe) i ccgsiniad 14,696 15,125 
Federal taxes on income pA a . 264,880 181,170 
Net profit. _____- skies Seo duascakiatateasemee $435,277 $299,898 
Preferred dividends eg et on} eee 7,158 
Common dividends --_-- Sets hs 106,277 52,087 
Surplus for period_-_-__~ e sail $329,000 $240,653 
Common shares outstanding __--_-~-- ; 141,702 141,702 
Earnings per common share an $3,07 $2.07 


CONSOLIDATED BALANCE SHEET, NOV. 30, 1947 

ASSETS—Cash, $800,590: notes and accts. receivable, trade (less re- 
serves of $25,000), $1,581,716; products finished, semi-finished and in 
process, $1,127,134; raw materials, parts and supplies, $2,462,396; invest- 
ments and other assets, $385,856; property, plant and equipment (incl. 
$191,499 for facilities fully amortized during war periods), (less reserves 
for deprec‘ation and amortization of $2,228,378), $1,713,096; construc- 
tion in process, $223,554; goodwill, patents, etc., $1; deferred charges, 
$34,175; total, $8,328,519. 

LIABILITIES—Payrments due within one year on long-term notes 
payable to banks, $133,332; short-term notes payable to banks, $212,500; 
accounis payable, trade and sundry, $354,047; customers advances and 
credit balances, $354,023; salaries, wages and commissions, $168,500; 
payroll taxes, $27,516; employees’ taxes withheld, $41,612; employees 
deposits for purchase of U. S. savings bonds, $1,123; state francnise, 
local taxes, etc., $36,396; accrued interest, $4,067; Federal taxes on 
income (est.), $531,098; long-term notes payable to benks ‘unsecured), 
$800,002; reserves for est. remaining cost of past service annuities 
under Employees’ Retirement Plan, $290,000; reserves for possible 
future contingencies, etc., $407,774; common stock ($20 par), $2,850,000; 
earned surplus (resir.cted in the amount of $10,963 representing Cost 
of common shares in treasury), $2,127,494: common stock in treasury 
(798 shares at cost), Dr$10,963; total, $8,328,519 —V. 166, p. 1894. 


Philadelphia Electric Co.—Weekly Output— 

The electric output of this company and its subsidiaries for the 
week ended Feb. 28, 1948 amounted to 147,807,000 kwh., an increase of 
3,997,000 kwh., or 2.87, over the corresponding week last year.— 
V. 167, p. 945. 


Phillips-Jones Corp.—Plans Stock Split-up— 


The stockholders will vote March 25 on approving a_ tentative 
proposal which would authorize but not direci the board of directors 
to effectuate a split-up of the common stock on a _ three-for-one 


basis within six months after the date of the meeting.—V. 166, p. 2664. 
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Pioneer Service & Engineering Co.—Weekly Output— 

Eleciric output of the operating companies served this company 
for the week ended Feb. 28, 1948, totaled 245,642,000 kwh., as com- 
pared with 219,559,000 kwh. for the corresponding week last year. an 
increase of 11.9% .—V. 167, p. 945. 


Pittsburg & Shawmut RR.—Earnings— 


January— 1948 1947 1946 1945 
Gross from railway $234,801 $187,793 $143,260 $116,358 
Net from railway . 77,618 71,331 49,322 30,266 
Net ry. oper. income__- 60,395 54,931 39,759 21,357 
—V. 167, p. 655. 

Pittsburgh & West Virginia Ry.—Earnings— 

January— 1948 1947 1946 1945 
Gross trom railway- $654,422 $496,734 $341,892 $629,595 
Net from railway 206,555 121,169 12,947 226,784 
Net ry. oper. income 134,593 88,520 18,402 197,804 
—V. 167, p. 656. 


Public Service Co. of New Hampshire—Earnings— 





Period End. Jan. 31 1948—-Month—1947 1948—12 Mos.—1947 
Operating revenues _ $1,161,789 $1,052,131 $11,996,527 $11,003,407 
Steam generation and 

purchased power 376,362 193,044 3,021,035 1,699,843 
Other cperat.ons 286,655 266,417 3,029,455 2,634,784 
Maintenance . 61,867 47.833 741,801 632,504 
Prov. ior depreciat on 90,189 82,266 982,708 920,057 
Taxes, other than Fed- 

eral income : 121.640 108,346 1,401,240 1,252,246 
Federal taxes on income 47,000 101,600 578,300 1,057,600 

Net operating income $178,076 $247,620 $2,241,988 $2,806,373 
Non-oper. income, -net_ Dr2,095 Dri 092 Dr1,085 12,725 

Gross income  _- $175,981 $245,528 $2,240,903 $2,819,093 
Total deductions 52,425 38 378 501,946 638,115 

Net income ‘ $123,556 $208,150 $1,738,957 $2,180,923 
Pid. stock div. requ.re. 26,560 28,560 341,700 433,948 

Balance $94,096 $179 590 $1,397,257 $1,747,035 
Earned per com. share $0.136 $0.257 $2.00 $2.50 


—V. 167, p. 946. 


_ Public Service Corp. of N. J—SEC Approves Dissolu- 
tion— 

The SEC on March released its 
of last Dec. 30, approving the plan for 
poration and reorganization of its subsidiary companies. 
filed an application in the Federal District Court in Newark jor 
approval and enforcement of the plan. A hearing on the plan will 
be held hefore Judge Guy L. Fake on March 19.—V. 167, p. 473. 


decision in support of its order 
the dissolution of the cor- 
The SEC has 


Radio Corp. of America—Annual Report— 


Net earnings of the corporation in 1947 amounted to $18,769,557, 
equivalent to $1.12 per share of common stock. This compares with 
$10,985,053 in 1946, when earnings after payment ef preferred divi- 
dends were equivalent to 56 cents per share. 

An increase in dividend from 20 cents a share to 30 cents a share, 
amounting to a total dividend payment on the common stock of 
$4,157.046, was declared on Dec. 5, 1947, and paid on Jan. 27, 1948, 
to the holders of record as of Dec. 19,+ 1947. 


As of Dec. 31, 1947, RCA personnel numbered 40,282, 
an increase of 698 over the total at the end of 1946. 

The report coniains a table of financia] results achieved by RCA 
for the past ten years-—-year bv year. This compilation shows that 
RCA has annual averages of: $214,613,913 gross income, $23,809,316 
net profit before Federal income taxes, $15,276,255 Federal income 
taxes; net profit after income taxes of $10,533,061. The profit before 
taxes represents an annual average over the ten-year period of 11.1% 
- ne gross income and an annual average of profit after taxes 
oO 9%. 

During the ten-year period, dividends paid to stockholders amounted 
in total to $60,986,862. Of this amount $31,890,603 was paid to pre- 
ferred stockholders and $29,096,259 to common stockholders. During 
this same ten-year period the net worth of the corporation was in- 
creased by $48,032,451 and now is $113,336,528. 

Capital additions and improvements during 1947 in plant facilities 
and equipment for manufacturing, broadcasting, communications, re- 
search and other capital additions, amounted to $16,594,889. 

The total earned surplus at Dec. 31, 1947, amounted to $65.558.754, 
an increase of $11,459,711 over earned surplus at the end of 1946. 


CONSOLIDATED INCOME STATEMENT, YEARS ENDED DEC. 31 
1947 1°46 
$ 


representing 


Gross Income— 
From operations 
Other income, incl. interest and dividends 


$ 
312,678,183 236,145,728 
1,345,389 835,042 
Total gross income 314,023,572 236,980,770 
Cost ef goods sold, oper., devel. & sell. & ad- 


ministrative expenses 279,331,274 219,160.007 


Depreciation 3,530,940 2,243,439 
Amortization of patents and pateni rights 1,150,000 1,000,000 
Interest 529,801 230,971 


29,481,557 14,346,353 


Balance before taxes 
Provision for Federal income taxes 10,546,000 4,673,300 
Estd. recovery of prior yeurs’ excess profits tax Cr 3,108,000 
*Portion of exys. incurred for postwar reconv. 166,000 1,796,000 

Net income 18,769,557 10,985,053 
Earned surp.us at beginning of year 54,099,043 49,038,127 

Total surplus , 72,868,600 60,023,1&9 
Dividends on lst preferred stock 3,152,800 3,152,800 
Dividends on common stock 4,157,046 2,771,337 


Earned surplus at end of year "65,558,754 54,099,043 


Earned per common share $1.12 $0.56 
*Totaling $436,978 for 1947 and $5,858,505 for 1946. 
CONSOLIDATED BALANCE SHEETS AT DEC. 31 
1947 1946 
ASSETS— $ $ 
Cash in banks and on hand 35,715,603 29,524,845 


U.S. tax anticipation notes and Government 


boncs, at cost 2,788,967 3.432,105 
Notes and accounts receivable (net) 39,746,475 35.277.618 
Estd. recovery of prior years’ exc. prof. taxes ‘ ‘ 3,108,000 
Inventories —-_ ~~. 61,564,070 55,842,929 
Accounts receivable from foreign subsidiaries 3,096,197 1.564.632 
Investments in foreign ecmpanies 4,876,308 3,471,308 
Plant and equipment (net) 59,139,797 49,466,753 
Patents and patent rights (net) 6,611,261 4,954,517 
Deferred charges - 2,657,286 2,983,540 


216,195,964 189,626,247 





Total - wi 

LIABILITIES— 
Accounts payable and accruals 38,694,476 35,835,330 
Provision for Federal income taxes 19.538,620 14,669,523 ~ 
Preferred dividend pay:b’e 7€8,200 788,200 
Common dividend payable . 4,157,046 2,771,337 
Revolving credit notes ‘int. rate 142% } 36,000,000 30,000,000 . 
Reserve for contingencies 3,681,094 3,685,040 
General reserve 5,441,301 5,441,301 
*$3.50 cumul. lst preferred stock 14,574,441 14,574,441 
*Common stock 27,762,032 27,762,032 
Earnec surplus .- . 65,558,754 54,099,043 

Total 216,195,964 189,626,247 


*Represented by 13,881,016 


*Represented by 900,824 shares, no par. 
shares, no par.—V. 


167, p. 750. 





Railway & Light Securities Co.—Report— 
The following table shows the asset values of the company's out- 
Standing securities: 


October 31— 1947 1946 
Per collateral trust 3% bond __-- pao $2,544.95 $2,552.65 
Per 4’, cumulative conv. pfd. share, $50 par_-_ 152.52 152.28 
Per common share ___----- Be te cael 25.38 25.57 

STATEMENT OF INCOME YEARS ENDED OCT. 31 
1947 1946 
Total investment income-- $489,222 $492,665 
bxpenses , cekowiubabahte Cuachian > 71,294 77,574 
Int. and amort. of discount and exp. on bonds 135,789 135,789 

Net investment income_- Lede $282,140 $279,302 
Net gain irom sales of securities_- 223,517 486,281 
Div. en 4% conv. pid. stock 81,570 109,106 
Dividend on common stock 195,768 163,140 


BALANCE SHEET AS AT OCT. 31, 1947 

ASSETS—Cash in banks—demand deposits, $294,674; Dividends re- 
ceivable, $3,585; Accrued interest receivable on bonds, $48,699; Receiv- 
able for investments sold, $24,555; investments in marketable securities, 
at cost, $8,791,612; Unamoriized discount and expense on collateral 
trust bonds, $46,792; total, $9,215,917. 

LIABILITIES—Interest accrued on collatera) trust bonds, $54,167; 
provision for taxes, $1,789; accrued expenses, $4,653; collateral trust 
344’) bonds, 12th series, due Dec. 1, 1955, $4,000,000; 4‘, cumulative 
convertible preierred ($50 par), $2,039,250; common stock 1$10 par), 
$1,631,400; capital surplus, $515,047; earned surplus, $969,612; total, 
$9,215,917.--V. 167, p. 231. 


Rath Packing Co.—Annual Report— 
Fiscal Year Ended— Nov. 1,’47 Noy. 2,’46 Nov.3,'45 Oct. 28, ’°44 
$ 


$ $ $ 
Net sales and other inc. 205,795,418 100,335,181 100,230,939 118,912,454 
Cost of sales, seli., del., 


gen. cnd edmin. exps. 200,011,500 98,735,797 113,824,678 


96,168,833 





Deprec. and obsolescence 665,630 570,417 569,432 540,391 
Other exps., incl. inter., 

etc. (net) 88,439 120,046 119,827 168,718 
Special premiums paid 

to increase employees’ 

retirem'’t annuity ben. 500.000 petheh: AEN 
Prov. for Ped. inc. tax $1,584,127 $1,410,000 $306,200 $1,054,000 
Excess profits tax 4+07r847,892 *1,503,000 

Net profit . 2,945,722 2,065,885 1,347,575 1,821,667 
Preferred dividends " 92,916 150,000 
Common dividends 1,575,000 1,250,000 979,990 962,504 
Shs. com. stk. (par $10) 900,000 900,000 $00,000 700.000 
Earnings per share $3.27 $2.30 $1.39 $2.39 


*After reducing postwar credit of $167,000. +Federal excess profits 
taxes of prior years refundable. {After deducting $445,873 refundable 
for prior years due to replacement of inventories. $Including State 
income taxes. 

BALANCE SHEET, NOV. 1, 1947 

ASSETS—Cash. $2,710,753; accounts receivable (after reserve for 
doubtful accounts of $50,000), $6,664,331; inventories, $9,108,212; Fed- 
eral income taxes refundabie, $771,199; cash surrender value of life 
insurance, $183,291; investment in stock of another corporation, $5,000; 
property, plant and equipment (after reserves for depreciation of 
$4,443,439), $10,273,721; deferred charges, $119,405; total, $29,843,912. 

LIABILITIES—Accounts payable. (including payrolls), $2,041,813; 
provision for dividend payable Nov. 14, 1947, $315,000; provision for 
income taxes and social security, property and sundry taxes, $2,325,903; 
notes payable serially from June,1, 1948 to June 1, 1962, $3,750,000; 
contract with City of Waterloo (payable $4,500 per annum), $54,000; 
common stock (par value $10 per’share), $9,000,000; paid-in surplus, 
$4,888,811; earned surplus, $7,468,385; total, $29,843,912.—V. 165, 
p. 342. 


Republic Natural Gas Co.—Earnings— 
6 Months Ended— Dec. 31, 47 June 30, 47 Dec. 31, '46 


Natural gas sales revenues $1,514,515 $1,649,113 $1,543,128 
Oil production revenues 2,763,234 2,181,043 1,770,928 
Other revenues . : 76,332 69,765 42,150 

Total revenues — $4,354,081 $3,899,921 $3,356,206 
Expenses el leis ‘ 1,746,956 1,526,586 1,216,833 
Proy. for deplet. and depreciation 648,939 610,075 584,512 
Interest and debt expense 68,224 67,804 50,284 


$1,889,962 $1,695,456 $1,504,577 
Earnings per share $1.30 $1.17 $1.04 

NOTE—No estimate is indicated for income taxes. The company 
claims as a deduction for income tax purposes the intangible costs 
of drilling wells and computes depletion on a statutory basis. It is 
impractical to estimate these deductions and the income tax liability 
before the close of the fiscal year on June 30, 1948. 

The earnings of the natural gas division for the six months ended 
Dec. 31, 1947 after royalties, operating expenses, depletion and depre- 
ciation amounted to $834,299 as compared with $867,415 for the 
previous six moniis and $811,295 for the six months ended Dec. 31, 
1946. 

The earnings of the oil division for the six months ended Dec. 31, 
1947 after royalties, operating expenses, charges for non-productive 
development, depletion and depreciation amounted to $1,123,885, as 
compared with $895,779 for the previous six months and $743,529 for 
the six months ended Dec. 31, 1946. 

Expenditures in connection with the acquisition and development of 
properties during the six months ended Dec. 31, 1947 amounted to 
$2,457,288. In order to provide funds for the development program, 
an additional $1,000.0C0 was borrowed under the company’s existing 
loan agreement with the banks. During the period 40 welis were 
drilled, of which 22 were gas wells, 10 including 6 partnership wells 
were oil wells and 8 including 2 partnership wells were dry holes. 
Substantial additions -were made to the company’s holdings of pro- 
spective oil and gas acreage. 


Net income before income taxes 


CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES 


ASSETS— Dec. 31, '47 June 30, 47 
*Properties — ~~ -- $18,599,717 $16,803,415 
Cash in banks and on hand 955,106 768,308 
Other current assets 1,044,529 808,815 
Other asséts — 102,819 88,263 


$20,702,171 $18,468,800 


WS Sa cnunuem 

LIABILITIES— 
Bank loans, 2%----- es $7,000,000 $6,000,000 
Accounts payable ; i 339,502 424,910 
Accrued expenses : 63,243 107,191 
Income taxes applicable to fiscal year ended 

June 30, 1947_- . as Seahas 81,113 160,000 
Other liabilities and reserves 166,853 34,849 
Capital stock (par value $2 per share) 2,901,758 1,450,886 
Capital surplus ; icacwv , 843,624 2,294,678 
Earned surplus Mrs : “ 9,306,079 7,996,287 


—— 


Tetal __-~_- ° _ $20,702,171 $18,468,800 


'*After provision for depletion and depreciation of $8,520,003 at 
Dec. 31 and $7,957,659 at June 30.—V. 1€7, p. 656. 


Richmond Fredericksburg & Potomac RR.—Earnings 


January— 1948 1947 1946 1945 
Gross from railway-__ $2,352,265 $2,217,795 $2,434,800 $2,958,867 
Net from railway 682,975 724,378 995,201 1,363,326 
Net ry. oper. income_-_-_ 275,638 308,322 456,128 208,504 


—V. 167, p. 656. 


Rochester Telephone Co.—Omits Common Dividend— 


The directors, it was announced on Feb. 28, have taken no action 
on the quarterly dividend ordinarily payable on or about April 1 on 
the common stock. Distributions of 20 cents each had been made 
each quarter to and including Jan. 4, 1948. 





John W. Morrison, President, stated that the board desired to cor- 
serve the company’s cash in view of its extensive construction ard 
phone conversion program.—vV. 167, p. 474. 


Rome Cable Corp.—Earnings— 


Period End. Dec. 31— 1947—3 Mos.—1946 
*Net -profit $243,437 $264,134 $797,700 $735,048 
Farns. per com. share $0.59 $0.65 $1.94 $1.64 

*After depreciation and all charges, including Pederal taxes. 

The above figures do not include copper profit amounting to $85,576 
for the nine months period ended Dec, 31, 1947 and $112,862 for the 
same period in 1946, nor have there been deducted $81,100 and $94,000 
for extraordinary moving expenses incurred during the two periods 
respectively, against which a reserve was provided in prior years. 
These excluded items as stated are net after adjusting for applicab:e 
income taxes.—V. 166, p. 1997. 


1947—9 Mos.—1945 


Sacramento Northern Ry.—Earnings— 


January— 1948 1947 
Gross from railway--_-_-~- ‘ ‘ netinwm $127,596 $131,525 
Wet from VeHwars oo ec ncluc *46,002 *46,4¢3 
Net ry. oper. income . Shwe bigu *75,286 *70,6£9 


*Deficit.—V. 137, p. 137. 


Safeway Stores, Ine.—Sales 24% Higher— 








Period— —4 Weeks Ended——- -—8 Weeks Ended 
Feb. 21, °48 Feb. 22,'°47 Feb. 21,°48 Feb. 22, 47 
Total sales- $99,509,974 $80,050,805 $193,675,073 $155,836,02 9 


Sales in U. S. only. 93,649,606 75,308836 182,220,316 146,486,906 

During the four weeks ended Feb. 21, 1948, there were 2,382 stores ia 
operation ‘including 2,241 in the United States), as compared with 
2.441 )including 2,300 in the United States) in the four weeks ended 
Feb, 22, 1947.—V. 167, p. 552. 


St. Louis Southwestern Ry.—Earnings— 














Month on January— 1948 1947 
Railway operating revenues_-- $4,952,341 $4,135,359 
Railway operating expenses 2,977,416 2,483,474 

Net revenue from railway operations_- $1,974,925 $1,651,865 
State, county and cily taxes : 68,987 85,013 
Federal income taxes 595,416 439,087 
Other Federal taxes 161,542 153,607 

Railway operating income Bier ~ "$1,148,980 $974,163 
Other railway operating income 36,259 47,317 

Total railway operating income z $1,185,239 "$1,021,470 
Deduct. from ry. oper. income__________ __ 210,407 187,229 

Net railway operating income Goa eae y $974,832 $834,241 
Non-Operating income _____ ; r 14,111 26,577 

Gross income 2 : ; ~~ $988,943 $860,813 
Deductions from gross income_________ x 170,756 251,912 

Net income __ es te $818,187 $608,906 


Resumes Preferred Dividend—To Pay Initial of $5 on 
Common Stock—Pays Bank Loans— 


The directors on March 2 declared a dividend of $5 per share on 
the 5’. non-cumulative preferred stock payable March 22 to holders 
of record March 15. This will be the first payment to preferred 
stockholders since 1930. 

The board also announced that 

on the matter of the. declaration 
share on the eye steck.’" This would become payable April 2 
to holcers of record April 5. The declaration of a common divider? 
is prohibited until the payment of $5 per share has been made on 
the preferred stock. 
In addition, the directors announced that payment is being mace 
in full of notes to The Chase National Bank of the City of New 
York and the Mississippi Valley Trust Co. of St. Louis. These notes, 
maturing semi-annually through July 1, 1952, amount to $2,240,0C0 
and $640,000, respectively. 

The serial notes to Southern Pacific Co. are also being paid, the 
directors said. These mature semi-annually July 1, 1948 to July 1, 
1955, inclusively, and amounts to $2,260,000.--V. 167, p. 750. 


Salt Dome Oil Corp.—Stock Distribution— 


The common stock of this corporation on March 8 was quoted on 
the New York Curb Exchange ex a distribution of voting trust cer- 
tificates representing cone share of common stock of Tidelands Oil 
Corp. for each share of Salt Dome common held. The Salt Dome 
Oil Corp. will take a recerd of its stockholders on March 11, for di:- 
tribution purposes.—-V. 167, p. 946. 


it would meet March 24 “‘to act 
of. an initial dividend of $5 per 


Seaboard Air Line RR.—Earnings— 


January— 1948 1947 1946 1945 
Gross from railway $11,773,604 $11,102,411 $10,134,859 $11,993,723 
Net from railway 2,697,464 2,660,316 3,071,096 4,454,853 
Net ry. oper. income 1,209,545 1,145,164 1,734,411 1,787,741 


—V. 167, p. 751. 


Selected Industries, Inc.—Annual Report— 


At Dec. 31, 1947, the net assets of corporation were equivalent 
to $5,985 per $1.000 of debentures. On the same basis the prior stecx 
asset coverage changed during the year from $149.51 to $142.73 a 
share, while the convertible stock asset coverage changed from $28.12 





to $24.27 a share. 
INCOME STATEMENT FOR CALENDAR YEARS 
1947 1946 1945 1944 

Total income $2,297,334 $2,098,002 $1,730,137 $1,674,755 
General expenses 185,711 179,864 158,901 160,7°1 
Interest 198,375 178,626 138,032 138,017 
*Tax. (other than inc.) 23,235 15,938 21,636 34,7°6 

Net income __- _. $1,890,013 $1,723,574 $1,411,567 $1,341,190 
Divs. $5.50 pfd. stock 1,325,529 1,325,529 1,325,529 1,325,735 
Divs. $1.50 pfd. stoik 636,475 381,885 106,079 fps 
Net profit on sale of . 

investments 319,791 1,966,092 2,263,325 12,129,487 


+The corporation has elected to be taxed as a regulated investment 
company and as such should have no material liability for Federal 
income tax for the year in respect of the above net income. {Net loss. 


BALANCE SHEET DEC. 31, 1947 


ASSETS—Cash in banks, $563,024; investments in U. S. Government 
securities—at cost, $602,719; investments in other securities (at cost), 
$34,213,070; dividends and interest receivable, $190,799; specia] deposits 
for dividends, $455,023; total, $36,024,634. ; 

LIABILITIES-—Interest accrued and dividends payable, $504,599; 
due for securities loaned against cash, $251,600; reserves for expenses, 
taxes, etc., $46,241; 2%‘) debentures, due April 1, 1961, $6,900,000; 
$5.50 cumulative prior stock ($25 par), $6,025,000; $1.50 cumulative 
convertible stock ($5 par), $2,121,585; common stock ($1 par), $2,056,- 
940; surplus, $18,118,669; total, $36,024,634.—V. 166, p. 2564. 


Servel, Inc.—Annual Report—Louis Ruthenburg, Pres- 
ident, said in part: 

Sales for the past year were the largest in the companies’s history, 
but net earnings were below the level of prewar years. The dollar 
value of sales for 1947 was 59’, greater than for 1946 slightly higher 
than for 1944, and 100% greater than for 1941. This increased saies 
volume was due, in part, to higher prices received for all Servel 
products; however, there was also a substantial gain in the quantities 
of products sold. 

The program of plant expansion and improvement, begun in 19435, 
was practically completed in 1947. During the fiscal year just ended, 
$3,407,520 was spent for new buildings, machinery and equipmeni, 
and $2,319,815 for special tools, dies, jigs and fixtures. These expendci- 
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tures brought the total spent for plant and tools during the last 
three years to more than $12,000,000. 

To complete the plant improvement program and to meet the need 
for more working capital, the company during the year borrowed up 
to $9,000,000 from banks. The board of directors, recognizing the 
continuing need for more working capital, authorized a 15-year 3'%«% 
loan of $9,000,000. This loan, which was obtained from The Prudential 
Insurance Co. of America in October, 1947, will mature Oct. 15, 1962 
with annual sinking fund payments beginning in 1950. When this 
new loan was obtained, all bank loans were paid off, and the credit 
agreement dated as of Jan. 2, 1947 was terminated. 


CONSOLIDATED INCOME ACCOUNT 








Fiscal Years Ended Oct. 31— 1947 1946 
 £) sexe _--... $59,550,490 $37,341,738 
eS NS RES ORO 3 49,722,647 32,152,061 

i sites Se eee $9,827,843 $5,189,677 
Advertising, selling and service expenses_-_ 4,822,013 3,048,066 
Administrative and general expenses == 1,146,456 1,019,024 

Balances ...... a Pa ee Na A $3,859,374 $1,122,587 
Other income —_--~-- a RET RT 107,117 491,353 

7 a oes AO Es ERS. E> _ $3,966,491 $1,613,940 
Other deductions -- ‘ 92,850 64,675 
Prov. for Federaj] and Canadian taxes on inc._ 1,536,000 565,000 
*Trans.er of contingent reserve athmmiaptings > <<  tmemnennas Cr450,000 

Net income ........ ‘i _.. $2,337,641 $1,434,265 
Divs. declared on $4.50 cumulative pfd. stock__ 265,120 270.003 
Common. dividends___ ais 518,078 518,078 
Earnings per common share__.-._.---._----+_- $1.20 $0.67 


*To substantially offset the effect of reconvefsion costs charged 
to cost of sales. 


CONSOLIDATED BALANCE SHEET AT OCT. 31, 1947 


ASSETS—Demand deposits in banks, $9,213,001; U. 8. Savings bonds, 
series G (at cost), $75,000; notes and accounts receivable (after 
reserve for doubtful notes and accounts of $91,320), $7,116,462; 
inventories, consisting of raw materials, work in process, finished 
goods, and supplies, at the lower of average cost or market (after 
reserve for revaluation of $398,792), $11,947,615; land, buildings and 
equipment (after reserve for depreciation of $5,948,398), $9,824,301; 
tools and dies, at cost (less amortization of $1,946,550), $1,710,223; 
construction in progress (at cost), $236,376; deposits, miscellaneous 
investments, and sundry receivables, $312,199; prepaid expenses and 
other deferred items, $304,951; patents, contract rights, etc., and good- 
will, $1; total, $40,740,129. 


LIABILITIES—<Accounts payable, $2,821,997; accrued salaries, wages 
and commissions, $859,857; accrued taxes, other than taxes on income, 
$904,801; accrued sundry expenses, $330,418; provision for Federal 
and Canadian taxes on income, $1,655,127; dividends payable, $583,553; 
note payable, 3%‘, maturing Oct. 15, 1962, $9,000,000; reserves for 
warranty service, $2,949,028; Miscellaneous reserves, $1,500; $4.50 
cumulative preferred stock, without par value (issued 58,200 shares), 
$5,820,000 common stock (par value $1 per share), $1,726,926; paid-in 
and other capital surplus, *4.128,471; earned surplus, $9,958,451; 
total $40,740,129.—V. 167, p. 552. 


Sharon Steel Corp.—To Increase Indebtedness— 


The stockholders on March 30 will consider increasing the indebt- 
edness of the company to not exceeding $15,000,000. The directors 
‘ontemplate the issuance of $5,000,000 of unsecured obligations matur- 
ing 20 years or less. It is expected that $4,000,000 of the $8,000,000 
of bank loans will be repaid, and the remainder would be added to 
working capital—vV. 166, p. 2215. 


Silver Bell Mines Co., Denver—Registers With SEC— 


The company on Feb. 26 filed a registration statement with the SEC 
covering 125,000 shares ($1 par) capital stock. The stock will be 
offered to present stockholders at $2.50 per share on a pro rata 
basis during first 10 days of sale. Proceeds will be used for explora- 
tion work, working capital and indebtedness.—V. 164, p. 3151. 


Sioux City Gas & Electric Co.—Earnings— 














12 Months Ended Jan. 31— 1948 1947 
Operating revenues _________ : ---.-----. $4,998,597 $4,320,929 
IIS niink ai tssdbiosesice ances oes Sib lansgeaeihbaks 2,271,875 1,824,368 
Maintenances ............- Pe Se 259,909 233,621 
Provision for depreciation_- A es ete A ae 303,099 295,714 
Taxes other than Federal] income taxes________ 624,695 535,068 
Prov. for estd. Federal income taxes__________ 436,186 366,634 

Net earnings -___~_- (Saree vicsicmpajamuamiaie $1,102,833 $1,065,523 
Other income _______. " eee 2S 389,662 277,979 

Gross income ______- hin cubical eb Saas Sy vessel Mapdeciataickaas $1,492,496 $1,343,502 
Se RES Sea NE 251,818 $310,997 

Net NE eile so a antes esse sd te las $1,240,677 $1,032,505 
Dividends accrued on preferred stock__________ 148,205 148,205 

Tig TEES PSR a er $1,092,472 $884,299 
Earnings per common share ? nines $3.06 $2.47 
—V. 167, p. 751. 


SKF Industries, Inc.—New Secretary— 


Arthur S. Roberts has been appointed Secretary, succeeding Charles 
P. — who resigned from this post and that of general counsel 
on Feb. 1. 


Mr. Roberts, who was also appointed counsel, has been associated 
with this corporation since January, 1945, as Assistant Counsel, 


ee in labor relations and contractual agreements.—V. 166, 
p. , : 


(A. 0.) Smith Corp.—100% Stock Dividend Proposed 


Bay vam ve ys March 25 will consider increasing the author- 
z common stoc rom 500,900 shares to 1,000,000 shares to 
a 100% stock dividend.—V. 167, p. 947. — 


Southern Colorado Power Co.— Weekly Output— 


Electric output of this company for the week ended Feb. 28 
J : : , 1948, 
totaled 2,477,000 kwh., as compared with 2,438,000 kwh. for the cor- 
responding week last year, an increase of 1.6’ .—V. 167, p. 947. 


Southern Counties Gas Co. of Calif.—Registers With 


—— 


The company on Feb. 26 filed a registration statement with th 
; g stre F e SEC 
covering $7 000.000 314°, first mortgage bonds, due 1978. The names 


of the underwriters w.ll be determined by competitive biddin Pro- 
ceeds will be used to reimburse treasury for capital expanditbaeen 
eluding construction costs.—V. 166, p. 2215. : 

Southern Pacific Co.—Earnings of Company only— 

January— 1948 1947 1946 1945 
Gross from railway____ $34.984.111 $33,483,512 $33,126,687 $40,454,801 
owes from gg neon Fa 6,787,001 7,466,116 6.996.218 11,015,218 

ry. oper. income _-__ 2,227,193 2,653,727 2,973, 2,95 
—¥, ia p. 047, 3,227 2,953,189 

Southern Ry.—Earnings— 

January— 1948 1947 1946 1945 
Gross from railway_.__ $21,175,231 $19,069,385 $18,693,163 $22,519,462 
Net from railway ___ 5,515,437 4,211,934 5,139,347 8,751,802 
Net ry. oper. income-___ 2,496,833 1,771,322 2,656,690 2,578,525 

Week Ended Feb. 21 Jan. 1 to Feb. 21 

Period— 1948 1947 1948 1947 


Gross earnings________ 
—V. 167, p. 947. 


$6,127,533 $5,926,768 $45,521,839 $42,589,961 





Southwestern Gas & Electric Co. — Bonds Offered— 
Blyth & Co., Inc. and Stone & Webster Securities Corp. 
on March 5 offered $7,000,000 first mortgage bonds, series 
B, 34%.% due Jan. 1, 1978 at 101.467 and interest to yield 
approximately 3.05%. The issue was awarded March 2. 


Proceeds from the issue will be used to prepay short-term bank 
notes borrowed under the company’s program of additions, extensions 
and betterme.ts to its properties and to finamce continuation of con- 
struct.on.—V. 167, p. 947. 


(A. G.) Spalding & Bros. Inc. (& Subs.)—Ann. Report 








Years Ended Oct. 31— 1947 1946 
Sales, less discounts, returns and allowances__ $24,242,499 $19,480,017 
Cost of goods soid (before depreciation) _- 15,863,968 13,069,958 
Sel.ing. advertising and administrative expenses 4,214,302 3,437,612 
Depreciation Re ees ; 195,680 125,809 

Balance ee ay See: eae __.____ $3,968,549 $2,846,638 
Other income ___----~- TE ee ee ‘ 137,535 128,373 

Total coe Pan ea eS s $4,106,084 $2,975,011 
Other deductions --- a hs Pa 27,266 25,485 
Interest on debentures Ret ER 160,266 164,060 
Provi ion for income taxes: 

Pederal inthe cave sasdbbatnepems ie a detache sai 1,612,000 1,157,000 

Canadian iin atk ipeadh aca celeniaitadadadaiiieds is 127,650 158,531 

Consolideted net earnings___--_-._._-_-_-_____ $2,178,902 $1,469,935 
Deduct dividends paid and payable______----~-~ 911,006 781,079 
Earn.ngs per common share____-------_-~~_~ beds $4.18 $2.82 


NOTE—Accounts of the Canadian subsidiary included in the above 
statement have been translated at the average free rate of exchange 
during the year. 





nad 
CONSOLIDATED BALANCE SHEET, OCT. 31 
ASSETS—- 1947 1946 
*Cash Se pS a a er oe $1,762,820 $3,466,125 
+U. 8. and Canadian Govt. obligations—at cost_ 2.044.690 2,992,587 
TAOOMMOS POONIVEIS on oi encmtondvanietoaes obs 2,198,230 1,445,755 
Inventories-—at lower of standard cost or mkt. 7,549,687 3,789,523 
Investments and other assets__._.__---~~- etteud 109,310 117,308 
Property, plant and equipment (net)_____~- wag 2,386,884 1,741,956 
ORE Remar oF > 218,118 262,250 
IN Si adh indie nin tees sc th cede paisa acta ca ithe $16,269,739 $13,815,504 
LIABILITIES— 
CN oo st cheesiest temscnigctsivintentbininaen $1,499,959 $1,004,355 
Accrued salaries, wages, taxes, etc.....-__.____ 738,745 470,981 
Accrued interest on debentures__.________-_____ 79,960 82,030 
Divseene wees Dee, 18... 2.2... i 260,287 208,230 
Canad.an income and excess profits taxes (est.) 54,685 68,689 
Federal income and excess profits taxes (est.)_ 1,726,788 1,257,000 
BeePear BA - Gememeres nok on he hdiiteiwene 3,198 400 3,281,200 
Common stock ($1 par value)__-..._________ eh 520,575 520,575 
I IS a es a eo 3,935,812 3,935,812 
Earned surplus from July 1, 1939__.__________ 4,254,528 2,986,632 





Total el asa nny os estore ices pneimacetiosac anisaieaagaieae ET Le 


*Including deposit with trustee for payment of debenture interest 
($79,9€0 in 1947 and $82,030 in 1946). +Including tax notes of $1,- 
400,000 in 1947 and $1.000,000 in 1946. tAfter reserves of $183,927 in 
1947 and $130,451 in 1946. 


NOTE—The consolidated balance sheet includes net assets in Canada 
amounting to $739,963 (1947) and $874,467 (1946), of which $497.130 
(1947) and $641,310 (1946) represented net current assets, included at 
the quoted free rate of exchange at Oct. 31, 1947 and 1946. Property, 
plant and equipment are included at the free rate of exchange at date 
of acquisition.—V. 166, p. 1259. ’ 


Sperti Foods, Inc., Hoboken, N. J.—Files With SEC— 


The company on Feb. 26 filed a letter of nutification with the SEC 
for 30,000 shares 5% cumulative convertible preferred stock, ($10 par). 
Shares will be offered at par. Underwriters are White, Noble & Co., 
Detroit, and Clair S. Hall & Co., Cincinnati. Proceeds will be used 
to operate its pharmaceutica] division and for general corporate pur- 
poses.—-V. 164, p. 2735. 


Spokane International RR.—Earnings— 


January—— 1948 1947 1946 1945 
Gross from railway____ $153,620 $153.794 $103,688 $181,565 
Net from railway __ 31,360 39,242 26,564 68,714 
Net ry. oper. income 7,161 10,996 10,939 23,590 


—V. 167, p. 692. 


Standard Fire Insurance Co.—Promotions— 


Morgan B. Brainard, Jr. has been advanced to Vice-President and 
Assistant Treasurer and Charles A. Spoerl has been promoted to Pinan- 
cial Secretary and Assistant Treasurer—V. 167, p. 692. 


Standard Oil Co. (Indiana)—Private Financing—The 
company, through Morgan Stanley & Co., it was an- 
nounced March 1, has sold $20,000,000 of 234% sinking 
fund debentures to Equitable Life Assurance Society of 
the United States. Subject to the terms and conditions 
of the purchase agreement, the institutional investor has 
agreed to buy at any time prior to Dec. 31, 1948 an addi- 
tional $30,000,000 of debentures, of which the company 
has agreed to sell $20,000,000 and has an option to sell 
all or any part of the remaining $10,000,000. 


‘The debentures are dated Feb. 1, 1948 and are due Feb. 1, 1968. 
The proceeds will be used to finance company’s construction program 
in 1948 and 1949.—V. 167, p. 947. 


Standard Oil Co. (Ky.)—To Vote on Debt Limits— 
The stockholders on March 18 will -vote on amending the charter 


to repeal the provisions of debt limitation.—V. 165, p. 3059. 


Staten Island Rapid Transit Ry.—Earnings— 


January— 1948 1947 1946 1945 
Gross from railway____ $306,096 $276,091 $250,095 $478,385 
Net from railway__-_-__~_ *5,741 10,126 3.053 152,270 
Net ry. oper. income_- *75,064 *51,965 *53,493 67,857 


*Deficit.—-V. 167, p. 692. 


Sunray Oil Corp.—Official Promoted— 


Floyd L. Martin has been elevated to a new responsibility as Execu- 
tive Vice-President. He will continue his responsibility as Vice-Presi- 
dent directing the company’s refining and sales division.—V. 167, 
p. 947. 


Taylor Food Co., Raleigh, N. C.—Files With SEC— 

The company on Feb. 24 filed a letter of notification with the SEC 
for 100.000 shares ($1 par) common stock to be offered at par. Pro- 
ceeds wil) be used to retire bank loan and for working capital. Under- 
writer—Griffen & Vaden, Inc., Raleigh. 


Texas Engineering & Manufacturing Co., Dallas, Tex. 
—To Pay $6 on Account of Dividend Arrearages— 


The directors on Feb. 26 declared a dividend of $6 per share on the 
preferred stock, on account of accumulations, payable March 10 to 
holders of record Feb. 26. This payment covers dividends of $1.50 
each for each of the last three quarters of 1946 and for the first 
quarter of 1947.—V. 167, p. 947. 





Texas Public Service Co.—Earnings— 
Period End. Jan. 31— 1948—Month—1947 1948—12 Mos.—1947 














Operating revenues_____ $523,269 $481,188 $3,479,811 $2,860,948 
Cee i 269,734 234,226 1,944,663 1,608,781 
Maintenance ______-_-~_ 10,715 10,166 125,967 97,201 
Deprec. & amortiz. of 
witty piant ...__.... 17,130 15,955 192,630 189,605 
General taxes _- ores 17,740 15,293 204,845 183,393 
Fed. normal & surtax_-_ 83,200 81,200 483,900 303,200 
Operating income __~ $124,750 $124,348 $527,806 $478,769 
Other income _______-_- 20,441 23,106 291,316 178,703 
Gross income ____--- $145,190 $147,454 $819,121 $557,472 
Income deductions __-~-~ 13,462 17,829 122,911 215,516 
Net income —....-..- $131,728 $129,625 $696,210 $441,955 


—V. 167, p. 751. 


Thermoid Co.—5% Stock Distribution— 

A 5% stock dividend has been declared on the common stock, pay- 
able to stockholders of record March 15, 1948. . 

During 1£47, the company paid four regular quarterly dividends 
of 20 cents each in cash, and, in addition, an extra of 10 cents was 
disbursed on Feb. 5, 1947.—V. 166, p. 2565. 


Thompson-Starrett Co., Inc.—Interim Report—Donald 
B. Adams, President, on Jan. 31 said in part: 

This company enters upon the calendar year 1948 with a volume 
of work to be completed under existing contracts of approximately 
$6,000,000. Much greater volume of work is needed to insure profit- 
able operations. A policy of aggressive solicitation of new business 
has been instituted, and at present all avenues of possible benefit to 
this company are being explored fully. 

The new management is engaged also in eliminating all non-pro- 
ductive expense wherever possible. We must of necessity proceed 
slowly. Existing contracts, leases and agreements will prevent new and 
more equitable arrangements in some areas for seme months to 
come. In any event, the nature of our business is such that the 
effect of our new policies and sales activities is not likely to become 
apparent to any appreciable extent during the current fiscal year 
which ends on April 30, 1948. 


CONSOLIDATED EARNINGS FOR SEVEN MONTHS END. NOV. 30, 1947 


Work executed (cost plus fixed fee contracts) __._------_-- $2,525,017 
Construction fees earned__..--~~~-~-- fete an hte apni oh aiitadiiae 88,500 
Oper. & gen. exps. (incl. exps. of annual meeting & proxy 
solicitation $46,561) -~------~~~~- sicihin ensiaigilsapdaaaitabieianitinaiiee 275,420 
Net operating loss _.....-------- = tinsliets tales rciemencaaialal — $186,920 
Other income—-Interest and dividends on marketable sécur- 
ities and other investments______-_- sscindijitisdele ‘anti cthen abiansiiiigiaeleaelictiale 10,417 
COE: DR keith cnn enc rab eerie . an aoatdhiclonsicdeeneliieah dead aeae ae $176,503 
Batis 66 OF BOG ‘30, 1BB in <o ki ek ce 1,163,648 
po ee a ee Rs en Se en ee $1,340,151 


CONSOLIDATED BALANCE SHEET AS OF NOV. 30, 1947 


ASSETS—Cash in banks and on hand, $929,902; accounts recvivable 
(owners of construction projects), $629,447; misceHaneous accounts 
receivable and accrued interest, $2,968; federal taxes on income re- 
fundable, $50,561; unbilled costs on uncompleted contracts, $189,699; 
U. S. Govt. securities (at cost), $110,000; prepaid expenses, $540; 
investments in Mason-Walsh-Atkinson-Kier Company—at cost, $15,200; 
mortgage notes, other notes receivable and sundry investments (at 
cost or less), $143,557; land at Long Island City (at cost), $267,577; 
total, $2,339,451. ‘ 


LIABILITIES—Accounts payable (mainly subcontractors), $277,811; 
commissions payable (current), $7,346; accrued taxes, $36,202; accrued 
liabilities, $8,890; reserve for claims for personal injuries (amounts 
payable in instalments calculated to be approximately $50,000), $71,000; 
commissions payable subsequent to Nov. 30, 1948, $51,863; $3.50 pref- 
erence stock of no par value (net outstanding, 63,896 shares), $1,397,- 
725: common stock of no par value (net outstanding, 584,945 shares), 
$584,945; paid-in surplus, $1,243,820; accumulated deficit from oper- 
ations, per accompanying statement, $1,340,151; total, $2,339,451.—V. 
167, p. 52. 


Thor Corp.—New Chairman—50-Cent Dividend— 


Raymond J. Hurley, a director of the corporation since 1927, has 
been elected Chairman of the board to succeed his brother, the late 
E. N. Hurley, who died on Feb. 25. Raymond J. Hurley is also @ 
director of the Independent Pneumatic Tool Co., the Consolidated 
Cement Co., both of Chicago, and the Lustron Corp. of Columbus, 
Ohio. 

The directors on March 2 declared a dividend of 50 cents per 
share, payable April 10 to stockholders of record March 31. A cash 
dividend of 50 cents and a 10% stock dividend were paid on Jan. 10, 
last, while in 1947, cash distributions of 25 cents each were made 
on July 17 and Oct. 15.—V. 167, p. 476. 


Tide Water Associated Oil Co.—Declares Extra Divi- 
dend—Elects Two New Directors— 


The directors on Feb. 26 declared an extra dividend of 30 cents 
per share on the common stock, payable April 1 to holders of record 
March 18. 1948. The regular quarterly dividend of like amount was 
paid on this issue on March 1 to holders of record Feb. 10. In 1947, 
the following distributions were made: March 1, June 2 and Sept. 2, 
25 cents each, and Dec. 1, 30 cents. The usual quarterly dividend 
of 93%, cents per share on the $3.75 cumulative preferred stock was 
also declared, payable April 1 to holders of record March 18. 


Harry C. Hunt and Richard D. Brigham have been elected direc- 


tors. Mr. Hunt has been a director of a number of companies and 
has been identified with the oil industry since 1922. Mr. Brigham, 
a Vice President of the Anglo California National Bank of San 


Francisco, is also a director and Vice President of the San Francisco 
Chamber of Commerce.—V. 167, p. 476. 


Union Carbide & Carbon Corp.—Annual Report— . 

The corporation reports net income for 1947 of $75,666,792, equal 
to $7.98 per share on 9,479,788 shares of the capital stock outstanding 
on Dec. 31, 1947, according to the annual report issued today to 
stockholders, This compares with $57,206,352 for 1946, equal to $6.10 
per share on 9,366,488 shares outstanding at the close of that year. 

Sales for 1947 were $521,844.814, as compared with $414.988.315 
im 1946. Total income was $528,548,313 in 1947 and $419,048,826 in 
1946. Sales in 1947 were approximately 25’: greater than the pre- 
ceding year, and represent the largest annual sales volume in the 
history of the corporation. 

Deductions for depreciation and depletion in 1947 were $16,644,574. 
In 1946 deductions for depreciation and depletion were $14,806,378. 

The consolidated balance sheet for Dec. 31, 1947, shows current 
assets of $378,.447,769, as compared with $256,898,945 at the end of 
1946. Current liabilities were $102,663,429 on Dec. 31, 1947. At the 
close of 1946 current liabilities were $80,299,571. Cash and United 
States Government securities at the end of 1947 amounted to $199,792,- 
165. Cash on Dec. 31, 1946, amounted to $111,775,471. Pixed assets 
before reserves for depreciation and amortization were $520.242,668, 
as compared with $420,201,743 at the close of 1946. During the year, 
the accrued provision for wartime adjustments amounting to $6,541,043 
was transferred to a reserve for contingencies. The reserve for postwar 
contingencies was discontinued and the balance of $15,000,000 in 
this reserve was transferred to surplus. 

During 1947, $150,000,000 was borrowed from three insurance com- 
panies on notes issued Dec. 3, 1947. These notes bear interest at 
the rate of 2.70% per annum and are due Dec. 1, 1967. The notes 
provide fer the payment of principal in the amount of $10,000,000 
per year beginning on Dec. 1, 1953. These funds were required for 
the expansion program which in 1947 amounted to $104,235,456 for 
construction and acquisition of production facilities. This compares 
with $49,742,799 expended in 1946. It is anticipated that expenditures 


(Continued on page 53) 
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Range fer Previeus STOCKS LOW AND HIGH SALE PRICES 
Year 8947 Raage since Jan. 1. NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday ° Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Feb. 28 Mar. 1 Mar. 2 Mar.3 Mar. 4 Mar, 5 the Week 
Sper share $ per share $ per share $ per shure™ Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
6642 May 87% Jan 66% Feb 13 79% Jan 2. Abbott Laberatories com__.__No par G9% 69%. 695% Ys % 703 Y, 1 
90 Jun 110 «July 80 Feb 6 90 Jan 8 Abraham & Straus__.._.__._.._No oar *76% 80 ; Be a > 73 " ao , “a8 tg nm > ie Bd O° — 
5% Dec 20% Feb 4% Feb 11 6% Jan 9 ACF-Brill Motors Co___.__.___ 2.50 *5 5% 5 5% 5% 5% SM 5% 5% 5% *4% 5% 900 
4342 Apr 60 Oct 4542 Feb 11 52% Jan 5 Acme Steel Co_......-.....____ 10 4% 49% 48% 4912 49%, 4934 *4342 50% 49% 49%, 49 49 700 
13% May 18% Oct 14% Feb 11 17% Jan 2 Adams Express__-_-.............. } 15 15 14% 15% 15 15% 15% 15% 15% 15 Ue 15% 15% 2,200 
38 May 56 Jan 43% Feb 14 4642 Jam 27 Adams-Millis Corp_.._...___ No par *43% 45 *43% 45 4°34 433, *425, 45 44 45 *44 45 100 
30% May 40% Oct 28% Feb 13 36 Jan 9 Addressograph-Muitigraph Corp__10 *30% 30% 31 31% 31% 31% *31% 32 "32% 32 3134 31% 600 
6 -May 10% Feb 7% Feb 10 85% Feb 21 Admiral> Corp - mnr ees | *7% 8 ™ T™% ‘-2 73% 8 8 8 8 8 8 1.400 
25% Dec 38% Feb 22% Feb 20 26% Jan 8 Air Reduction Inc__.._______ No par 23% 23% 23% 24% 23% 235% 23 23% 23% 23% 23% 23% 5,500 
00 Nov -112 Feb 102 Jan 2. 102% Feb 27 Alabama & Vicksburg Ry_____ 100 .*100 105 102 102 *100 105 *100 103% *98 103% *98 103% " 20 
3% Dec 6% Feb 3%, Jan 15 4%, Feb 24 Alaska Juneau Gold Mining. _-_- 10 3% 4 3% ~ 3% *3%, 4 *3%, 4 3% 3% 3% 3% 1,400 
16% Dec 31% Jan 14% Feb 26 21 Jan 5° Aldens Inc-common_______._____ 5 14% 14% 15% 15% 15% 15% 15% 15% 15% 15% 16 16% 3,000 
75 Dec 102% Aug 80 Jan 20 80 Jan 20 S47. :preterred.. 100 80 ©97 80 °77 80 ot? 80 *78 80 *77 80 : 
2% May 5% Feb 2% Feb 10 3% Jan 2 + Allegheny Corp common____..____1 2% 2% 2% 3 2% 3 2% 3 2% 2% 2% 3 8,900 
25% May 44 Feb 37 Feb 10 41% Jan 2 5%% preferred A____________ 100 39% 39% 39% 40 39% 39% 39% 39% 39% 39% 3912 39% 3:400 
56 Jan 76% Nov 70% Jan 7 72 Jan 17 $2.50 prior conv preferred_No par *72 74% *72 74% *72 74% “72 75 *72 *71 75 : 
27% Dec 48% Feb 24% Feb 28 30% Jan 5 Allegheny Ludlum Steel Corp_No par 24% 25 25% 26 2534 26% 26% 26% *26% 27 27 «37 3,500 
9034 Nov 104 Apr 90 Mar 2 90 Mar 2 Allegheny & West Ry 6% gtd_100 *86 92 *36 92 “90 90 *90 95 *¥0 95 *90 95 ‘ 60 
104% Dec 12% Nev 8% Feb 11 11 Jan 5 #£Allen Industries Inc_.__.._______ 1 9% 91 9% 9% *9% 91% 942 9% 9% 9% 9% 9% 1,000 
164 May 202 Nov xl17l Mar 3 190 Jan 5 Allied Chemical & Dye______ No par 171% 171% *171% 173 17142 171% x171 171 171 172 171 173% 1,000 
18 May 22% Feb 19 Jan 22 21% Jan 30. Allied Kid Co Eating ea Se all *18% 19% *18% 19% *19 19% 19% 19% *18% 19% *185% 19% "100 
29% May 36% Oct 28% Feb 27. 33%Jan.5 Allied Mills Co Inc__________No par 2812 28% 28% 29 29 «(29 28%e 28% 28% 28% 23% 28% 1,900 
30 Jan 39% Mar 25. Feb 11 31% Jan 9 Allied Stores Corp common__-No par 27 27% 27% 28 27%. 27% 27% 28 27% 27% 273% 275% 6. 
90 Dec 105% July 83% Feb 25: 89 Jan 12 4% preferred___....________. 100 *B83 85 *83 85 *£3 85 *83 85 *83 85 “83 83% . 
30% May 42% Oct 33% Feb 11. 39% Jan 5 £Allis-Chalmers Mfg common-__No par 35 35 V% 35% 35% x3442 35 34% 35 34% 35 34% 34% 4 100 
91 Jun 99% Oct 86 Feb 25 92% Jan 8 3%% cum conv preferred.__100 86 &6 *85 8742 87 87 *86 88 *864%2 88 8742 87% "400 
24% May 35 Jan 25% Mar 1 30% Jan’ 6 #£=Alpha Portland Cement______ No par *25%— 26% 25% 26 *25% 2634 *25% 26 *25'% 2634 *25% 2642 300 
54% May 8% Feb S¥e Feb~ 20 6%Jan 9 Amalgamated Leather Co com___1 "Se SM% 5% 53% "5% 5% 55% 5% 5% 5% 55% | 5% 400 
46 Jan 51 Apr 47 Feb 10 50. Jan 2 6% convertible preferred______ 50 *46 51% *46 51'2 *47 51% 47 47 *47 50 *46 50 100 
73 Mar 107 Dec 83% Feb 20 106% Jan 12 Amerada Petroleum Corp____No par 84%, 84% 85% 86 85% 8634 8742 90 90% 90% 90 90% 1,500 
34% May 50% Dec 43 Feb 25 52 Jan 9 . Amer Agricultural Chemical_No par *42 43% 43% 43% 43% 43% 43% 43% 43% 43% 43 43 Y, 1,100 
7 Dec 11% Apr 7% Jan 13 8% Mar 3 American Airlines common________ 1 7Ye 8% 8% B42 BY, BY 8% 8% 8% 8 8% 8% 39,400 
50% Dec 80 Mar 51% Jan 6 61% Mar 3 342% cum conv preterred___-100 58 58% 5842 61 60% 61 60 61% 594 60 "50. ‘0 3,100 
20% May 31 Jan 19 Feb 10 21%4Jan 5 American Bank Note common___-10 20 20 20 20 xu “vu zu “vu 78 *1942 20 1942 19% 1.100 
6534 Dec 77% Jan 58% Feb 9 6442 Jan 2 6% preferred ~.-.__--_.______ 50 *62 64 62 62 *62 64 6342 63% *63 65 *63 65 . 20 
9 May 17% Feb 10% Feb 13 11% Jan 12 American Bosch Corp -_-_.-__ ___ 1 *10% 11 *10% 10% *10% 11 *10Y% 11 *10% 11 10% 10% 200 
36 May Feb 37% Mar 1 42%,Jan 9 Amer Brake Shoe Co com_-__No par *37% 38 37% 38 38 3842 38% 38% 37% 38 *3734 38 Vs 1,300 
107% Dec 110% Nov 103% Feb 26 107% Jan 5 4% conv preferred___________ 100 *104% 105 0S 105 105 =: 1105 *104% 106 *104%4 106 *105% 107 "200 
3% May 1% Feb 3% Feb 11 4% Jan 8 Amer Cable & Radio Corp________ 1 3% 4 3% 4 3% 4 4 4 4 4% 4 4% 5,500 
75% Dec 99 Mar 76% Feb 6 80% Jan 9 American Can common _______.__ 25 184% 8%. 7842 79% 793% 7934 719% 9% 79 719 79 719 V4 4,300 
166 Dec 196% Sep 167% Feb 21 175%Jan 8 ioe... nr SS 100 ‘168% 170 168% 170 16912 16912 *170 170% 170 170% 17042 170% "230 
36 May 54% Feb 38 Feb 11 43%, Jan 9 American Car & Fdry com___No par 39% 39% 3942 39% 39%4 40 40 40 40 40 a 39 39° 2,100 
94 May 115% Jan 91% Mar 5 100% Jan 21 (¢ fe. RES 100 *92 96 *92 96 *92%% 931% 91% 91% "91% 92% 91% 91% "200 
20% May 28% Feb 18% Mar 5 22% Jan 8 Amer Chain & Cable Inc____No par 19% 19% 19% 19% 19% 195% x19% 19% 19 19% 18%, 19 1,200 
105% July 110 Feb 104% Jan 28 10642 Jan 15 5% conv preferred___________ 100 *105% 106% *105% 10612 *10534 10612 *1041% 106% *104% 106 *105 106% ‘ 
4742 Oct 56 Aug 43 Feb 24 50% Jan 13 American Chicle Co________-_ No par *43 44 44 44 44 44 *44, 44% 44% 44% 44% 44% 900 
19 Sep 26% Feb 16% Feb 4 19%2 Jan 5 American Colortype Co___-._____ 10 *17% 18% 18 18 *12% 19 *18% 18% *18% 19 18% 18% 300 
18% Dec 24 Feb 16 Feb 13 19%. Jan 10 American Crystal Sugar com____10 *17% 17% 17% 17% 17 17 *17 17% *16% 17% *16'2 17% 200 
88 Dec 102 Mar 88 Jan 5 8842 Jan 5 44%2% prior preferred_________ 100 *88 90 *88 90 *88 90 *88%, 90 *88% 90 *88 Y% 90 
385% Dec 48% July 33% Feb 10 "40% Jan 2 American Cyanamid Co com_-_-_-__ 10 3 34% 3442 34% X34% 34% 34% 35 34% 34% 3444 35% 5,400 
10142 Dec 118% Oct 94% Feb 11 106 Jan 2 3%2% conv preferred series A_100 *9 982 98 98 X98%2 9812 9842 98% 98 9812 9742 98 1.500 
2542 May 46 Jan 25 Feb 26 30% Jan 12 American Distilling Co __..______ 20 25% 25% 254% 25% 25% 253% €25 2 26 *25% 26 25% 25% "800 
3% May 6% Feb 5 Jan 2 6% Jan 15 American Encaustic Tiling.._._.____ 1 *5Y% 5% *51 55 5% 5 *51 3% \ yy, \y, 1 
13 Jun 17% July 14% Feb 24 16 Jan 31 American European Secur__.__No par *14% 14% 14% 14% 1s%e 1434 1a%e ion fan 143, 1a 103 1 pond 
16 Dec 20% July 16 Jan 22 17% Jan 2 American Export Lines Inc_____ 40c *16% 16% 16% 17% *16%4 17 16% 16% 16% 16% 16% 16% 2/500 
2 Dec 6% Feb io | 2%Jan 2 Amer & Foreign Power com__No par 2 2% 2 2% 2 2% 2 2 2 2% 2 2% 11.200 
"86 Dec 115% Jan 65% Mar 3 8942 Jan 9 $7 preferred ..... 40s, No par 13% 73% 73 13% *72% 73— 65% 72% 65% 66 65% 68 3,200 
7% Dec 25% Feb 6% Mar 4 8% Jan 8 $7 2nd preferred A________ No par 1%, %, % 7% 1% 7% 7 1V%, 6% 7 6% T% 5,000 
74% Dec 101% Feb 55 Mar 4 77% Jan 12 S6 pretetie........ No par *63% 64% *63 6412 63 64 5542 55% rr 572 57% "700 
37 = July 42% Apr 37% Jan 20 40 Jan 7 #£4American Hawaiian SS Co______- 10 37% 37% 37% 37% 38 38 38438 *38 38% 38%, 38% 600 
55% May 9% Oct 5% Feb 10 7% Jan S American Hide & Leather com__-__1 *542 5% 5% 5%, 5% 5% 5% 5% 5% 5% 55% 5% 1,300 
49 Jan 55 Jun 50 Feb 13 53. Jan 5 6% conv preferred___.___._____ 50 *50 51 *50 51 *50 51 *50 51 *50% 51 51s 51 "100 
22% July x34% Jan 20% Feb 11 24% Jan 6 American Home Products______~__ 1 21% 21% 21% 21% 21 211% 21% 21% 21% 21% 21% 21% 6 
6 May 10% Jan 6%e Feb 25 7%2Jan 5 American Ice common__-_-____ No par 6% 6% *6%, 642 6% 6% 6% 6% *6% 61 "6% 61% ‘800 
90 Apr 106% Mar 92 Jan 13 92 Jan 13 6% non-cum preferred______- 100 *80 95 *80 95 *80 95 *80 ‘95 “80 895 *80 85 
9% May 13 Oct 10% Feb 11 12 Jan 2 American Internationa] Corp_No par *10% 4 19%, 3 3 3 y, *107 #107 600 
Pp 0% 10% 0% 10%4 10%, 1034 10% 10% 10% 11 10% 41 2,600 
12 May 14% Nov 13% Jan 5 15% Jan 30 American Investment Co of Ill____1 "15 15% *15 15% “15 38615 % *15% 15% 15% 15% *15% 45% "100 
1854 May 30% Feb 19% Feb 27 2242 Jan 8 American Locomotive common_-___1 19% 19% 19% 20 1934 20% 20 20% 20% 20% 19% 20 3,800 
102 Dec 116 Jan 95% Feb 27 104% Jan 12 7% preferred 100 *95% 97% *95% 97% *9534 97% 97% 97% *97'%2 100 *97 =106 200 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year . ar + menae since oe 4 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday for 
Lowest ghes wes ghes EXCHANGE Feb. 28 Mar. 1 Mar. 2 Mar.3 Mar. 4 Mar. 5 the Week 
Spershare $ per share $ per share $ per share Par 3 per share $ per share $ per share $ per share $ per share $ per share Shares 
18% Jun 28% Sep 16% Feb 11 20 Jan 2 Amer Mach & Fdy Co com_-__No par 3 3 y, + 3 3/, 1 3/, 3/, ©161 
80 Dec 101 Jan 79%Feb 5  84%Jan 9 3.90% cum preferred_________ 100 one % oe “nou at P + at 8) 4s St 4 at ? a3 i a3 ; a et) 
7 Dec 15% Feb 6% Feb 11 8% Jan 7 Amer Machine & Metals___-_- No'par *6%, +7 7 q 7 14 Mn 1% 13% 7% 7% 9% 1,300 
x25% May 32% July 24% Feb 14 28%Jan 2 ° American Metals Co Ltd com_No par *24%2 25% 2442 24% 24% 24% 24%, 24% 24% 24% *24% 24% 1,500 
127 Dee 147 July 125% Mar 1 132 “Jan 14 6% preferred 100 =*126 =6128 125% 126 #125. (127 *125. 127 *125 «127 *125 127 ” 80 
8% Dec 14% Feb 7 Feb 17 8%Jan 2 American Molasses Co__.-...-___- 1 *75, 7% 1% 75% 73% 73%, *75, 8% *75, 8% *754 8% 200 
28 42: May 39% Feb 29° Feb 10 32% Jan 13 American News Co__________ No par *32 33 #32 33% *32 32% *31% 3234 *31% 32% 32 32 100 
7 #£=Dee 16% Feb 6% Feb 28 8% Jan 8 Amer Power & Light com___No par 6% 6% 6% 6% 63% 6% 6% 7 6% 6% 6% 7% 10,500 
85 Dec 129% Feb 81 Febil 95% Jan 12 $6 preferred No pat 83% 83% 83% 64 83% 84 83% 85% 84% 85 8442 86% 4,400 
76% Dee 117% Feb 72% Feb 21 8542 Jan 9 $5 preferred__________-__ No par 73% 13% 13% 74%, 74% 74% 13% 74% 713% 735% 13% 75% 6,300 
11% May 17 Feb 12% Feb 13 14% Jan 9 Amer Rad & St San’y com___No pér 13 13% 12% 13% 1234 13% 12% 13 13 13% 123%, 13 14,000 
170 Dec 186 Oct 165 Mar 3 176 Jan 27 7% prefetin€g .....-., i... 100 *165 169 *165 169. *165 168° 165 165 165 165 *164% 167 "110 
245% May 37% Feb 25% Feb 11 32% Jan 5 American Rolling Mill com_.__-_- 10 26% 27% 28% 283% 2214 287% 28% 28% “28 285% 277. 28% 15,100 
99 May 109% Feb 90 Feb 17 101 Jan 5 4%% conv preferred_._______ 92-92 91% 92% 924 925% 93 93 93 93 93% 95 "610 
9% Aug 16% Feb 10% Feb 11 12% Jan 9 American Safety Razor.._.....-__5 10% 10% 10% 105 10% 10% 10% 10% 10% 10% 10% ©610%% 1,300 
15% May 22% Feb 16% Feb 14 19 Jan 12 ‘ American Seating Co________ No par *16% 17 17. #17 17. #17 17% 17% 17% 17% *17% 17% 500 
34 Jun 42% Oct 3842 Peb 11 41% Mar 5 ~ Amer Ship Building Co_____- No par *39% 41 39% 391% °40 41% +4002 «41% 40% 40% 41 411% 270 
4814 May 70¥2 46% Feb 11 56%Jan 2 Am Smelt & Refg common__No par 48% 49% 49% 497 4934 50% 50 «50% 50 5014 50 550% 5,400 
M20 Dec «#172 July 141 Mar 5 Wil Jan 9 7% preferred _.-...-..____ 100 *142 143 142 142 141% 142. 142 142% 142 14234 141 141% 640 
32 Dec 40 Mar 31% Feb 13 344% Jan 9 American Snuff common__-_.__-_25 *31% 32 32 32 *31% 32% *32%—_° 32% *32% 32) 32% 32% 200 
136% Dee 158 Jam 133 Feb 27° 140 Jan 26 6% non-cum preferred.______ 100 *1300=—- 135 *130 135 #129 «134 *130 «135 130. 135 *130 «135° 
25% May 37 Feb 25% Feb 27 29% Jan 9 American Steel Poundries__-No par 26%, 26% *26% 26% 2654 27 26% 27% 26% 27 *27% 27% 2,200 
23% Jun 28% July 23 Feh 28 26%Jan 12 American Stores No par 23. «23 23. «234 23% 23% #23. «23% 23 «23 23. «23 1,000 
21 Jun 29% Jan 19% Feb. 24 24% Jan 5 American Stove Co__.. -Nopar. *19% 20 20 «20 20 ~—(«20 19% 19% *193%4 20 *19%4 20 “400 
34 May 4742 Dec 34% Feb .13 3942 Jan 2 -American Sugar Refg common__/100 *36 ° 37 *36 37 36% 36% *36% 37. 36% 36% *3542 37 
116 May 146% Feb 120 Mar 5 °129 Jan 6 Th prefeseeg 2.500 100 *120% 123% *120 123% *121 123% *119% 122 r124% 124% 120 121% 300 
1842 Oct 20 Oct 18 Jan 21 19% Jan 12 American Sumatra Tobacco______ 5 18% 18% *18% 187% *18%4 187% 18% 18% 187% 19% *19% 19% 600 
149%, Jun 174% Feb 148% Feb 13 153% Jan 8+ American Te] & Tel Co_____.___ 100 4 3 VY 1 Y \, 501 
62 Apr 82% Feb 60% Feb 27 6842 Jan 5 American Tobacco common_.___°25 Dr ” Tl eit ti aa wos Atae ee = i tite =" 1S 500 
61%. Apr 84% Feb 62% Feb 27 69% Jan 5 Common class B______-_______ 25 62% 63° 62% 63% 63% 63% 62%, 62% 62% 621% “62% 62% 6,400 
135 Dec 163% July 136%Jan 6 143 Mar 3 6% preferred -_._...________ .100 14144 141% 141% 142 142. 142 142 143 142 142% 143 143 "940 
41% May 60 Dec 46% Feb 14 60% Jan 2 American Viscose Corp common li4¢ 50 50 49% 50% 50 514 51% 52 52 52 ‘e 51 51% 4,000 
x116%4 Oct 120% Aug 11642 Feb 27 119% Jan 13 5% - preferred... ______- 100 *116 «117 *116% 117 *116% 1163, 11636 166%, 116% 117% 116% 117% 3,200 
7% Dee 8% Dec 7. Feb 11 8 Jan 5 Am Water Works Go Inc...____ 5 Ve 1% 7% Ts 13% 7% 7%, Tt 7% TW *7%4 TM, 3,400 
26% Jan.- 50% Oct 37% Mar 5 4454 Jan 31 American Woolen common__No par 38% 39 393% 3934 39 r 40. 391, 3934 38 * 39 Ve 37% 38M 13,100 
May 110% Feb 95 Jan 21 99 Jan 9 7% preferred _._.....______100 *95 97° *95 97 95 95 96 96 4 *94 981, *94 97% iver 
68%. Jun 103% Feb 85% Feb 10 90% Feb 2 $4 conv prior preference___No par *78 1 * % 1 *80% % ” * ! 5 
a ( Pp 85 Ya 80 84 80 85% 80% 84 77 84 76 82 --- 
5% May 10% Jan 6 Feb 17 732Jan 9 Amer Zinc Lead & Smeit' com____1 *6 6% G¥e 6% 6! 63 6% 6% 6 6Y, 6 6% 3,000 
€2 May 69% Apr 62%Jan 16 64 Dec 9 85 prior cony preferred... "25 *56—is«@2 “5662 °56. (62 “56. 62. ~—Cti8GGCOC*~«~*CAC‘S “56613 gry 
, vo 1% a /4 ea 
30% May 42 Mar 30% Feb 11 345% Jan 9 Anaconda Copper Mining. __ ___ 50 “31% 32% 32% 32% 32142 33% 33 33% X32% 325% 3142 32 18,400 
3644 Dec 38% Dec 30 Feb 10 38 Jan 2 #£=Anaconda Wire Cable_.__No par Y, \, y, 5 Yo «355; Y, , 
38: Nev: 51 Jan 31% Mar 5  38%Jan 5S Anchor Hock Glace Corp com.3456 Sie ante “33% 35% oshie San 33" “apse bs ra eet B00 
101% Nov 111% Mar 98% Feb 4 104'2 Jan 5 $4 preferred._._.......___. No par #991, 101 100 100 ° *99%% 101 “es *99% 101 . 29914 101 ‘ *9942 101 50 
46% Jan 58%July 46% Mar 3 ° 53%Jan 6 Anderson, Clayton & Go... 21% 47. 47 462 47 4634 4634 46% 46% 4634 467 46% 47% 600 
14% Apr 24% Dec 18% Feb 11 23%¢Jan 2 Anderson-Prichard Oi! Co 10 3% 207, 1 Ye 21% ye 2244 5 ; 
a 1; Sr 20... 20 20% 20% 21-21% 21% 21% 21% 22% 2153 22% 10,800 
9% Dec 146 8 8=6Jan 9% Feb 10 10 Jan 5 Andes Copper Mining_____ ~--+- 420 *814 10 *g 9%, *8 10 *g 10 *g 10 *8 91% 
3% Jun 6% Feb 4% Mar 2 5 Jan 5 A P W Products Co Inc__.._....5 *4 4% 4% 4%, 4% 4% *4%, 45% *4 436 *4 42 200 ° 
30. Apr 39% Oct 28% Feb 14 34%Jan 2 archer-Daniels-Midland ___ No par 30%. 30% *30% 30% 30%, 31 aa 3 ae *20% 31 3034 31 1,300 
For footnotes see page 26. eT? z z 
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96 é 9% Ji ? eJan 2 mee Co... i. N . *16 163 “ 4 11% Ve 52% 4 30% , 51 ‘8 0'% : 
21! Dec 111 Feb 23% Feb 4 EB Chrysler Corp Bis hice cintin mie 4 °—3%, 3% *16 ae 11 th 5134 52%. 295% 30% 247. «51 1,300 
arin ey 28 Feb 95 Feb 26 a PR ak iNET CRE <a *32 35 3% 3% 165% 165 11 ote 52% 29% 29% pend 

2) ‘ ¢ < 5 -=--¢: / : 8 y 
274 snd pets Jan a — 10 on ~ 20 ae a Wado 54% 55% 35 8 , 2% 3% i 17 rm = wen pn 7 
8 Ma 4 Nov 36%2 Jan 26 2’2dan 2 Ci © preferred m__._8.50 2 56%, 35 3% 3% 1634 17M ® % . 

y 29 “ 40% Fi incinnati f ------- 2354 235 555, : *32 $ #31 , 16% 400 
78 Dec 117% Peb _ Mar 1 O%4 Feb 17 ati Millin ; 10 23% 23° 6 56%. a a3 3% 62 17 
125% May 94 Mar 734 Feb 21 32 Jan 7 pA. T Financial ere Co__ m “9295 23% 24 . 55% 56% 32. 35 23% 3% 200 
23. Maj 20% Feb 78 Jan 6 10 Jan 2 pe Iee & Puel PR --—o- No par *21% 22 “92 94 23% 24 : 55% 55%4 32,35 500 
‘i y 34% Nov 19% Jan 6 po Jan 9 7 Investing Co common__- No par Be, 39 21% 21% 7 95 3, 24% rv 54%4 55% on tke 

> - 4 ” 2* 4 m A: 1 é : . u ‘ we ; j “ 
i jun 98, ana = $ Bes = en referFedonnenen=---100 29. 2% 8a iu By ae BH za ak 2H 
18 an : ioe _ eee ewe . ohne . oe : Y : ‘ 2 / 
107 ae: a 80 Jan 20 85, Jan 34 Clark Bquipment Go i Sa Pe bn su ~*~ 2958 387% 39% 21% . 21% + 4 
27 2 P ‘2 Feb oo =6an 2 : ae R.ouis tie Gin com... 10% 164 2» 81% “ts 83 J 74 9% > \, d Y 
' 106 a 357s July 105% Jan : 37% Jan - pm : seandeeh1 Ry Co ae mg 28% 29:4 16% iéi 76% 8114 pea, B54 20% 30 : = 40 : ; 
71 > Vv 109 Mar 27% Feb 11 1091 Feb -2 eve Elec a, ae aha ~. » $68 "160 190 *29% 30 “16% 165% 16% 81% , 1% 8% 29 Ye 29% 4,100 
i2% Dec. 3% Feb oe ihe BA a i Fh gg ning coma pap a 3e ie Pt ae 2935 16% G16 ee a 
14¥, 7 Feb 72 Jan : 08% Feb 9 y Graph Bronze Co com No ) 36 85 . 190 29% 30 16 ¥ Ye 812 -i— 
Sie DOs: =) 25% 2S 42% Jan < . ane an ae. Va EE. "82-85 °160 190 At: sr ’ PS A : 
me ed Om nly 44% Feb 3 eve & Pitts RR Co 7% gtd. 100 28 (28 109% 109% 3636 *82 85 160 190 ot 800 
34 Dec. 48% Mar mas eden ssi Ve Se Phnle: tik ai 4 ieee 29% 109% 109% 209! 109% 364-96 “e285 
140 De 48'2 Mar _7%4 Mar 4 35% Jan 35 aman Motybdenunt EE” *73— 74 107% 108% 28% 28% "109% 109% * 3650 36% 82 = 85 - 
89 Den 154 Feb 31% Feb 27 10% Jan 5 ym inn he. No par *44 451, #73 745 "10742 1081, 28% 28% 109% 109% 36% 36% Ee 
c 91% Dec 137 Feb 10 36% Jan 8 Slepay Corp het am ns i 14% 15 2 44 434 *73 "Tae 10734 108% 273% 27% 109% 109% 8,100 
82 Feb 27 142% Jan 16 Cluett Peabody & Co = wees *30 301 15% 153, *44 46 ” *73 15 a 107% 107% e 27% 27% 20 
91% Jan 9 Le preferred Co com____Ne be 85% | B34 3042 30\, 15% 15% *44% 4624 °73% 75 106 2 108% 1,200 
R 4% cum 2 *31% tg Ble bi *30 hn 15% ty 4442 46% 73 75 50 
ange for P and pid 100 *1 21% a ae 30% sto? ae 15¥ 2 °44% 
Year } revious Ee ae 100 138 140 / 31% 31% 8% 8% O% 30% aaa 15% Hh 46% - 
Lowest 947 81% 83 138 140 31% 32 8 85% Hs 304% ona 15% ‘aan 
$ per h Highest Range sin * 83 83 140 140 . 32% 32% 1% T\% V2 30% ,000 
share ¢ Lowes ce Jan. 1 83, 138 : 32% 32% 7% 7, 4 
1 per sha t STOCKS 4 83% 140 * 8 a, y, ¥ 
41 May 191% N ing $ per shar Highest NEW. YORK 2 *83 84 138 ©6140 omen 6 32% 6,400 
j a i Jun 651 pa 153. Feb “s $ per share Seeman s 83% 83% a = m4 
May ‘2 an 6: 1 18 ‘ , Saturda VY, 83% 
33. May 1155" May re 2 $34 Jan 2 Cota-Co Feb. ie Monday LOW AND HIGH - 
33% Dec 105% July 3734 Feb 11 (re 2. coe ee Par = $ per share Mar. | Tesoteg ae 
De 42 Jul 11 -- ------ Coca-Cola Intern -Nop Mar. ° ednesd 
18 #A “ 46 Pen 88's Peb 9 45% Jan 2 Coca-Cola Internat Corp... No sd 15642 156! $ per share are ® Ma ay Thursd 
12 May 22% Oct 20 Feb 21 $4 Jan 7 Colgate-Palmolive-F Corp__._No a 62 ot, *156 159 $ per share or hte Frida 
16% May 18 Oct re ¢ Feb 11 oo Jan 2 cone a tn i com__No vend *1,200 sash *61%2 62 Vy 15942 159% 1 : eatorsip $ per shins Mar. 5 aoe for 
peed 20% Feb 2%4 Feb 11 (en 00: . eee - hithes:. OPES No 39% 39% *1,200 _ 62 62 60 160 rg $ per e Week 
- 7 16 lo*4 Jz ; Colonial ge par 9% . - *1: 62} 161 164% share 
9% May 17% Feb Feb 11 advan 2 Cc aie i No par 90 90 39 393 eee « za V4 62% 62) 4 *162 Shares 
8 17! 11 Feb 18 Jan chi Sanit Gk tees Gams cam. *20% 20% *g95 x *39 é *1,200 _. em v2 62Y, 164 
a ee ee a q | Oterenaer Sioa: a “la SNS a eS ee ne 
21% 254 Ja : Feb 1 74% Jan 9 orado &s erred___-_- 13 ¥, i4 17% 177 0% 203 ¢ 90 4, 39% oes 
ner ae ao >. soe . foo be wets erty ae Bi noe | SS * Tea 13% 1356 ree ae F 7 oo poh Et Wa aay 1,100 
34 Oct 2 Feb 11 <o-7e JAD 12 fo non-cum eferred___1 *12 12% 16% 16% 3% 137 18 20% 4. /2 , 
Ses deeds aie ft eee a ae fae ae ee oa a eo = ora” oe 
33 Dec a Feb wean 2 ss B__- cl A__.2.5 “12-123 3% 13% Ya 13 Ye 16%, eee eae Yy 6 2: 
M 303% 86 M: 10 Fe Columbia Gas & Electric. 50 ae ; 2 *12 4 *139 12% 3 16% 16% 13% 13%. .300 
%e May ar 64 pil 1Z2 Gas & Electric..__N 2.50 24 24 ¥, 12% P 4 14 %e 12% 12% 2 16% - 2.100 
36 De 39%4 Aug Feb 19 “ee 4Janu 8 ectric____.N ‘ #931 By 794, 24} *12 1 14 14 . Ye 12% e 2 16% , 

c 287 66% Ji 3 = Columbi --NO par 4 23% ® 4\2 24, 3 ‘1s n 133 ; 12% -1 400 
36’ Ma 50 Feb # Feb 27 66% Jan ia Pict 105 / 23Y% 237 24Y, 247 2 123 4 14% 4 3 ‘ 

y 35%. é 35a Je : $4.25 ¢ ures co 6 10% 3% 8 ae ti 12 13% 13% 200 
87 Dec 4812 Oct 2 Feb 5 aJen 7 .25 cum mmon__N 10% 23% 241 24% 25 12 2 13% 

53 38: Columbi:z preferred w w__ o par 4 10% 4% 2 24 12 280 
20% May 115% Feb 36% Jan 23 3834 Mar 4 4 mbian Carb w w__N 10 10% 103 4 24¥ 24 12 
pls 33 90 41 Columb arbon Co ~-No par a 10 4 10% ‘ 24 24 24 20 
2% May 26% July Jan 2 c Mar 4 C us & South No 63 65 10 10% 4 10% 1 34% 23% 1,000 
94 Dec ar ieee PS lpr oie: Bray PR ied, ~ 4 29: 63-65 10 = 103 0% 10% “e. 23% ' 
3: f , ; - = * 93 : 5 6g ‘e 10% 1,500 
25% Nov’ 12334 Jan 2% Feh 10 24% Jan 9 $3.60 pref it common c~-10 237 4 30 63 65 10 103 4 Al 
: 963 23 Commerci erred __ anne ich® 37¥ 30 3a 1; *63 Oe 10 23,600 
8'%2 May save dan 96% Jan 2 1 “den 5 C ercial Solvents _______ 39% 39% 37% 37% 29'2 30 3 65 * 10 10%. 
23% Ma 14% Jan 25%4 Feb 14 02%, Mar 5 ommonw ih nts__._____No 100 *92 — 39” a, 38 381 29% 293 63 65 ans? 11 ‘ 
‘ y i u x2B5 » $6 7" & Sow h cia par a 93 e ~ 39% /2 Vy = 4 *99\ « 64 6 2,300 
1O* 33% Nov 844 Feb 1 eJan 8 preferre th com__N 21%, g2Y, 393% 397 38% 38% 2 30%. 7 
, Apr : 283 1 11 Js Commonw d series _-No par 4 22 92%2 94 9% 40 a 38) , 29% 29% Leek, 
4% May 3542 Feb 4 Peb 10 : Jan 2 Cc onweaith Edison Co _ N 2% 23 x21% 21% 93 93 40% 4 an 3834 381 Va 1.800 
21 Nov 7 Feb 30 Jan 12 31% Jan 12 me Nast. Publi dison Co___ Oo par 99 8 2” pang 21% 2 92% 924 0% 41 Ye 38% ' 
TEN ie 99 ~_ 2% 2 22 ine fy v4 92 ¥, x40 1,200 
104% Nov 29%2 Feb mei . thes ongoleum-Nai shing Inc___N — 26% 26 997%. 99% 2% 23 21% 21% 92% 93 os. 3, 
“i 108% Mar 21 Mar 5 5% Jan 2 Consolidated Cig, ON gg ip oS om Ye 26% 26 99 "2 100 Ye 2s hy 21% 21% x92% 92% ,300 
. 3 Co : d Cigar a ee 83% 87 26% 100 & ; 2% QY ro 21% 7 350 
11% Ma 103% Feb 1 2344 Jan nsolidated PEAR par 30) oe xB? ; 26 ‘ 100% 1014 2 2Y e 21% 
%% May 0 105 5 Con ed Coppermines | _No p 0% 30! e 8% 26% 26 ‘2 101 7 2% P 4,000 
10%4 De 201% Feb ( Feb 18 sol Edison ermines Ceo ar #30 ba 30% 30% 29 91 296 26%, 101 1 18 212 
‘ , ‘ y ‘ 26 eared 01 ‘ 67,600 
40% A ste 1512 Feb 12% Feb 1 $5 pret of N.¥ co ¥p---5 3 30% *30 0” 305 : 9% ou, 26 26! : 102% ‘ 
a y 1 3 19% erred__-_ m__No pz 4% 4% 30%, # 31 4 9} ® 257% 1,000 
17 Ma 54% Ja 9% Mar *« Feb 1 eS ie MSP ET Y par 215 Foie 4? a 30 ; 31% 31% 9% g! 4 26% ’ 

y » 435 a 1 ‘Con ----No 1% 215 4 4 7... canal 2 31 4 9% 17.200 
12% M 30 Jan « Feb 2 Jan 2 solidated $ par #1031 “8 21”. /8 4% - 29% 30% ‘. 31% 4 9% , 
10% july 19% Feb 1B Feb , : fee Comenmenged mateo Corp___1.33% ee 103% Ry 213s aise Ben 4% ay 30% aa Se 1,400 
@ Dec @ Mar . b 24 @Jan 19 °C idated Na es Corp___ 3 133 ; 037% 104 21% 21% ‘en 64% 8 , 

tur p..-;..5 13% 613% m (2 211 4% ¥ 300 
99% Dec PU en i OE nl 14. Jem 18 | Cousstiaen al Gas 297 any 13% 104 104 Ye 21% 4% 4% . 

r; av , Co of Cuba ee ee ee 1 Se 107 6 14 103% . 21 ‘ 3 
32% Ma 114% Feb 32% Feb 27 15% Jan 16 nsolidated 6% pid =19 433 ° 97 13% 133 4 104 21% 800 

y 4 100%; 35 ¥ Consoli -d Retail S ~~+-.100 4 44 8 9% 374 3 <3 103% 104 20,200 
94% Dec 8 Feb 4 Jan 2 l4 Jan 16 Cc idated Vul tores: Inc 20% 205 43% 44 9% 95 13%4 13% ; 4 : 
i tee oe po ds i i hs eg santa tines Coe Reny-8 coat ane 2014" 20% 444, 44% 9% 9% 13% 13% : , 

94 De 20%% Feb 94% Feb 1 42%. Jan 5 $4.50 pref er Co com____No ps 1 13 33% “12 bs 205% 205% 44% 45 9% 9% 13% | 13% 
» Dec ; 114 . & Cont erred o-- ae Oe , 13% 2 12 ae 2” 20! 44 ° 9 Yy 800 
30% Dec 10642 Apr 4 Feb 18 Jan 14 eines are of dimark N r 632% ° 8 135 11% 20% 20} 45 4 9% 
. —--- 2 33 @ 137 12 2 20% 20% 443 900 
95 De 445% Feb 85 Feb 1 13% Jan 1 4% cum p of America © par 203 ” ®32V, 8 133 12 1: e 20% e 45 

c 9, 30%; 1 90 7 Conti uative com __ 2 103} 2 33% 13% 4 2 °11% ® 20 , 4,400 
9 Ma 110% Jul 074 Feb Jan 14 nental preferred -20 36 hed 102”, Bex 33 1334 14% @ 124 20% 

y y 9 5 334 J: $5 Bakin eW..-. 100 36 4 1024 33% ; 4 13% 8 ©4115 1,500 
44 Ma 13% Feb 3 Mar : 4 Jan 5 50 pref 4 Ce com *g2)! 353 4 103 1 333% 343) 4 137 "8 12% 

y ‘ 10 3 98 Contin erred __ __No pa 92% 94! 04 35% 03 i 8 $337 oo 135% 13% 200 
65% Ma 5542 Dec Feb 10 Jan 7 entd? Ca PM PTET r 117 4 “99% 941 36 373 03 103% 2 34% Pe md 3% 20.9: 
35 A y 12% F 49 Feb : 117. Jan $3.75 p n Inc com --NO par * 8 117% 113 4% °g92Y, /4 36% 42 103% 103 337% 34% » 00 

pr eb . 20 55 10 Conti referred mon____2 85 92 1% 12 “a 94a 36% 31% 365 . 103% 800 
14% Ma 55% De 6 Feb 2 Jan 2 ntinental Diamond Fib ——- 32% : *86 114 "92%, 944 6% 37 e 103% 

y c 462 27 BY, Conti Diamo ~-.-No pa @ 33! 92 1%) Hh 4 94 ¥ 36% 3 470 

124%2A 19 Feb 4 Feb 1 “4 Jan 5 tinental nd Fibr r 93} pe 325, °86 12% 12} v4 94) 4 36% 
pr , 141 1 543 Cont Insura _ 93142 93% 338 92 * 4 121 4 *92 2,800 

43 Ma 27% Oct > Feb 13 4% Jan 2 inental M nee___ 5 10} 2 94 ? 32% 33) 86 92 Va 12% ; 944 
12 y 55 19%4 Jz 17 Jan Continen otors CET TOR 10 * 14 10%4 94 wa *9 4 33 ‘ * 86 92 12 12 ¥, 20 
at ~ a — oe Jen 22-34% Jen - Continental Oil of Delaware ———— Be, “Syt> a om .30" = oe: ee ee 86, 92 . 1,500 
----- i 4 e , . s Y, . L ‘ai bah 
oak ieee See Se jen 3 'ehae eee ‘oe ta Bs a tu ty “as To's 10% 10%" 10% Be Re ae 

Cc e 10% 47 * Co erred. _.No pa 15% 15° 2 495 - 674 = 8, Mia 49% Ben 10% V) 300 

See Suis Sait} comemmnes eens ae | ae est th ak de ier St da 
54% Jan Cornell Dubilier Elect ae on Rip ae Ye 22 : 154 4 49% 50% 6¥e  6¥ 2,300 
2 Corn elt mocae cme 13% 13% 51 52 22 15% 15% *15¥ Oo” 49% ” 9,200 
Exchange Fate rie Co —o ashe #45 tag 13%, 50 22% vy, 15% 15% “50 y 
& ene 10% 46 45 2 13% 13% 51 50% 2 21% 21% 15% 15% 5.100 
Ca___20 524, 10% 107 45% *45 * + *13% 14 /2 *50% 52 2 21% 215% 700 
ons 52% 52% 11% 11% 1 F *45 45% 13% 13% 50 Ye 51 1,500 
4 52% 1% P (2 45 ° 13% 150 
51% 523 11 Y% 11% . 45 *4 ‘4 13% 
4 52 52 11% 11% x 5 47 500 
52% 52% 10% 11% . 80 
51% 52 ayane 
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NEW YORK STOCK RECORD 











Range for Previous 


Year 1947 
Lowest Highest 
Spershare $ per share 
18% Dec 32% Feb 
88% Dec 105% Feb 
88 Dec 105% Jun 
61% Sep 75% Jan 
170 Dec 195 Aug 
4% Dec 8% Jan 
2% Dec 4% Jan 
26% May 4042 Feb 
97 107 Mar 
11% Dec 16 Oct 
22% Dec 30 «Jan 
41 Dec 52% Mar 
25 Apr 34% Oct 
98 Dec 108*% Feb 
105% May 130% Oct 
2242 May 37% Feb 
66 Dec 96 Jan 
22 May 34% Oct 
13% May 21% Jan 
165 Jan 165 Jan 
12% Dec 17% Sep 
82% Dec 101 Mar 
x16 Dec 19% Feb 
24% Oct 27% Nov 
6% May 12% Feb 
113% Jan 147 Dec 
56 Jun 70 Mar 
4%. May 6% Feb 
12% May 21% Dec 
129 Feb 132 Apr 
18% May 304% Feb 
19% Aug 26% Sep 
90% Nov 97 Sep 
14% May 23% Oct 
16% = 24% Oct 
35% Jan 
82% Dee 101% July 
84 Dec 101% July 
12% Sep 234% Feb 
11 Sep 20% Feb 
33. Aug 45% Oct 
31 May 46% Oct 
29% Dec 36% Feb 
32% May 45% Mar 
5% May 10% Feb 
6% May 19% Dec 
25% May 44% Dec 
20% Dec 2742 Mar 
59 Aug 62% Oct 
10% May 13% July 
17% Jan 26% Oct 
16 8 Oct 22 Jan 
20% May 31% Feb 
35% Apr 47 Jan 
424% Nov 50 Jan 
17% Dec 24% Feb 
11% May 18% Jan 
15% Dec 19% Oct 
25 May 4042 Sep 
49 May 55% Oct 
19% .Dec 34 # Feb 
28% May 39% Oct 
16% May 21% Jun 
454% May 76 Jan 
36% Sep 42% July 
98% Dec 114% Feb 
91% Dec 104% Oct 
4 60May 23 Dec 
830 Dec. 96% Feb 
10% May ly Feb 
14% Nov 175 Nov 
173 - May 197 July 
115% Dec 129% Aug 
92% Dec ‘107% 
210% Sep 115% Jun 
0 Se Dec 19% Mar 
Bange for Previous 
Year 1947 
Highest 
Spershare 3 per share 
19% Jan 25% Aug 
i6 Nov 24% Apr 
14% Dec 51- Jan 
42% May. = 48% July 
163 Dec 198% Oct 
42% May 57% Dec 
18% Dec 25% Feb 
Dec 109. ~=Feb 
15% Aug 27% Feb 
Dec 111% Feb 
4% May 8% Feb 
50% May 65%, Feb 
10% May 16% Feb 
33% May 39% Jan 
Sep 3% Jan 
11% May 1 19% Feb 
145 Dec 171 July 
135% Dec 156% Feb 
47 Jan 575% Oct 
245% Mar 
59% Oct 
17 Dec 
4% Dec 
19% Jan 
38 Apr 
107° Mar 
4% Dec 
12% Feb 
67 Feb 
85 Mar 
13% Feb 
24% Feb 
25% Jan 
50% Oct 
13% Aug 





Range since Jan. 1 


Lewest Highest 
$ per share $ per share 
18% Feb 5 20% Jen 5 
92 Feb 9 94 Mar 1 
92 Jan 12 96% Mar . 
61% Feb 5 66 Jal 

169 Feb 6 175 Jan 12 
4™% FPeh 11 5% Jan 2 
2% Mar 4 3% Feb 2 

2» rev 13 34% Jan 9 
95 Feb 11 97% Jan 27 
10% Mar = 13 Jan 15 
2Z%s Jan 23% Feb 9 
17% Feb Pr 21% Jan 29 

42 Jan 2 45% Feb 20 

27 Feb 20 34% Jan 5 

91% Feb 24 98% Jan 2 

102% Feb 18 127% Jan 5 

22 Feb 10 25% Jan 16 

66% Feb 27 11% Feb 3 

26% Mar 2 34 Jan 17 
lzvs feo 11 14% Jan 2 
160 Feb 5 160 Feb 5 
11% Mar 3 13%Jan 5 

81% Jan 13 84% Feb 27 

15% Feb 13 17% Jan 9 

18% Feb 27 2442 Jan 13 
7 #£=¥Feb iil 9 Jan 2 

122% Peb 17 139 Jan 2 

x50% Mar 3 59 Jan 9 
4% Feb 11 5% Jan 19 

18% Feb 13 21% Jan 17 

133. Jan 27 133 Jan 27 

22 Mar 5 27% Jan 5 
20% Feb 5 23 Jan 2 
87% Mar 4 93 Jan 22 
13% Mar 1 20% Jan 2 

15 Feb 25 17% Jan 6 

18% Feb 14 22% Jan 9 

24% Feb 25 28% Jun 12 

64 Jan 2 90% Jan 14 

85 Jan 5 90 Jan 13 

13 Feb 11 15% Jan 5 

10 Feb 13 13% Jan 9 

30 Feb 20 41 Jan 8 

35% Feb 27 46% Jan 2 

29% Feb 5 32 Jan 10 

38% Jan 20 42% Feb 19 
7% Feb 11 10 Jan 9 

14% Feb 11 19 Jan 2 

33% Feb 11 41%, Mar 1 

20% Peb 13 21% Jan 10 

58 Jan 6 604% Jan 9 

10% Feb 11 12%Jan 2 

23% Mar 3 25 Jan 6 

14% Mar 1 16% Jan 10 

22% Feb 21 26 Jan 2 

36 Feb 11 42 Jan 9 

38 Feb 13 44 Jan 15 

16 Feb 11 19 Feb 2 

13% Feb. 11 16% Jan. 5 

15 Feb 11 17% Jan 5 
29% Feb 16 38 Jan 2 
47%2 Mar 5 534% Jan 8 

x17%e Feb 16 23 Jan 5 

29 Feb 13 37% Jan 5 

15% Jan 23 19 Feb 24 

47% Jen 2 56% Jan 16 

32% Feb 20 40% Jan 2 

97 Feb 6 100 Jan 14 

90 Feb 13 97 Jan 9 

21 Jan 6 24% Jan 30 

83 Jan 2 86% Mar 2 

12% Peb 11 lede Jan «5 

13% Jan 26 16% Jan. 5 

164% Feb 27 187% Jan 2 

113% Jan 28 i120 Jan 6 

94 Feb. t1 Jan 20 

m3 Jan 2 rr « Jan. 43 

13% Feb 13 15% Jan *2 

Range since Jan. 1 

Lewest Highest 

8 per share $ per share 
19% Feb 27 22% Jan 29 
16% Feb 11 18% Jan. 2 
16% Feb 11 22% Jan~ 8 
38% Feb: 10 44% Jan <2 

162% Jan 12 168 Feb 16 

47% Feb 28 55% Jan 5 

17% Feb 13 19% Jan 12 

85 Mar 3 91% Jan 19 

13% Feb 28 16% Jan 2 

102 Feb 24 106 Jan:12 
5% Jan. 5 642 Feb: 2 

43 Feb 20 52% Jan 6 

11 Feb 13 13% Jan 19 

32% Feb 19 35% Jan 5 
1% Feb 11 2% Jan 2 

13% Feb 11 17% Jan: .7 

139 Feb 10 150% Jan 5 

123% Feb 11 139. Jan 13 

49% Feb: 10 56% Jan 9 

1444 Feb. 19 17. Jan 6 

55% Feb 13 62 . Jan 12 

12% Feb 11 16% Jan 9 

21% Jan-'5 24% Feb 9 

10% Mar 4 11% Mar 5 

12% Jan. 2 13% Feb 25 

29% Feb 16 34. Jan 8 

97: Feb '27 102. Jan 6 
4% Jan 5 5% Feb 3 
9% Feb 11 11% Jan 5 

50% Feb 11 57% Jan 9 
7 Feb 27 “9 Jan 14 

15 Feb 27 19 Jan 9 
7% Mar, 5 11% Jan. 5 

38, Feb 10 47 Jan 9 

6 Jan 23 7% Jan 9 
42 Mar 1 51% Jan 2 

27 Feb 17 31%Jan 5 

5% Mar 4 7%Jan 8 
11 Feb 14 Jan 2 
35% Feb 11 37% Jan 12 
16% Mar: 3 18% Jan 5 
8% Mar 1 11 Jan 2 
20% Feb 10 25% Jan 9 
90 Feb 9 99 23 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 


Corning Glass Works common__-_-_5 
re, ee eee 100 
Cum pfd 34%% ser of 1947__-100 


Corn Products Refining com___. 25 
S| IRE ILE 100 
a ES aaa ee 
Coty International Corp_.__._----1 
Crane Co common __.-_.---.---_ 25 
Sa CRITE ...n. ct iny 100 
Creameries of smerica_____.____-- 1 
Cream of Wheat Corp (The)_____- 2 
Crown Cork & Seal new com_-_2.50 
68 prdferred...........-..--.. _No par 
Crown Zellerbach Corp com___-_--- 5 
$4.20 preferred____...._._... No par 
$4 2nd preferred__________No par 
Crucible Steel of Amer com__No par 
% conv preferred___._______-_100 
Cuba RR 6’2 non-cum pfid____100 
Cuban-American Sugar commou__id 
TH -preterted 4k cee 100 
Cudahy Packing Co common__-___10 
4%% preterred____........ _-100 
CURE. PORE TG ices, 5 


Cunningham Drug Stores Inc___2.50 
Curtis Pub Co (The) com___No par 





es AE ee No par 
Prior preferred___........— No par 
Curtiss-Wright common —__.._-- — 
ees: Bas cnctet 
Cushmen’s Sons Inc 7% ata. se . 
Cutler-Hammer Inc._.___..-_No par 
Dana Corp commen___.__...... aint 
Cum pfd 3%% series A__..__ 100 


Davega Stores Corp common __-_2.50 
5% preferred 
Davison Chemical Corp (The)_.- 1 


ae ew wr oe ee 








Dayton Pwr & Light common_-_-__- 1 
Preferred 3.75% series A_.__-- 100 
Preferred 3.75% series B___.___100 

Dayton Rubber Co 50c 

Deeca Records Inc 500 

Deep Rock Oi] Corp________.__--_1 

Deere & Co common ________No par 
TH: ITO oi reienictnwesintak: 20 

Delaware & Hudson __.--._____ 100 

Delaware Lack & Western_____-_ 50 

Denver & Rio Grande West RR 
Escrow ctts for com _________.100 
Escrow ctfs for pfd_______.__100 

Detroit Edison ~-20 





Detroit Hillsdale & 8S W RR Co__100 
Detroit-Michigan Stove Co____..-.1 
Detroit Steel Corp 1 




















De Vilbiss Co_ _.6 
Devoe & Raynolds class A_._-- 12.50 
Viamond Match common_.___No par 

6% partic preferred____.._____25 
Diamond T Motor Car Co_.......2 
Distill Corp-Seagrams Ltd... _.2 
Divco Corp. oak 
Dixie Cup Co common __ No par 

Class A... No par 
Dr. Pepper Co.........=... No par 
Doehler-Jarvis Corp 5 
Dome Mines Ltd No par - 
Douglas Aircraft_____._.--_. No par 


Dow Chemical Co common_..__.16 - 


$4 preferred series A__.._._No par 


$3.25 2nd preferred_______-_ No par * 
Dresser Industries common __-___ 500 

3%% conv preferred______-__100 
Dunhill International.___.__.._._.~ 1 
Duplan Corp -_---....---- _No par 


Du Pont de . (E I) & Co com-__26 
Preferred $4.50 series____._.No par 
Preferred $3.50 series__._.___No par 


Light 5% 1st pid__-._100 


Duquesne 
D W G Cigar Corp— 








STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Bagle-Picher Co 10 
Eastern Airlines Inc 4 





' Eastern. Stainless Stee) Corp__.___8 


Eastman Kodek Co common._.-_-_10 
6% cumulative preferrea@_._._100 
Eaton Manufacturing Co 





Edison Bros Stores Inc common__-\ ; 
106 


4%4% preferred 
Ekeo Products Co common_..-_.2.50 











444% preferred 100 
Elastic Stop Nut Co 1 
Electric Auto-Lite (The)__.. 8 
Electric Boat common.. 3 





Convertible preferred__._.._._No par 
Elec & Mus Ind Amer ‘shares.______ 


Electric Power & Light com__No par - 











$7 preferred No par 
66 preferred No par 
Electric Storage Battery_._.__No par 
Elgin National Watch nectar cemenee 
El Paso Natural Gas 
Emerson .Electric Mfg Se aE 


— Radio & Phonograph____5 
RE SECON s ae * SE 5 
Empire District Electric Co._____10 
Endicott Johnson Corpicommon__25 

4% preferred 100 
Equitable Office Bldg_.....______ 1 
Erie RR common 

5% preferred series A__ -100 
Erie & Pittsburgh RR Co_.....__50 
Eureka Wiiliams Corp 6 




















Evans Products Co 8 
Eversharp Inc 1 
Ex-Cell-O Corp 3 





Exchange Buffet Corp... So 


F 


4 

Fairbanks Morse & Co.._..__Ne 

Fajardo Sugar Co of Porto Titec. 20 
Farnsworth Televis‘n & Rad: rs 
Fodetal Soak Corp 

Federa & Smelting Goi 
Federa)]-Mogul 


Federal Motor. on am 
Federated Dept. Stores com___No par 
4%% convertible preferred.__100 








Saturday 
Feb. 2% 


3 per 
*19 
92% 
942 
*6344 
173% 
*4% 
2% 
29% 
*93 
*11% 
*22% 
*18%2 
*46 
28% 
*92% 
*106%2 
*22% 
*66% 
*26% 
13% 
*155 
*11% 
*82 
15% 
*18% 
1% 
*120 
*52 
4% 
19% 
*130 
23 


21 
*87 
14 
*15 
*18% 
25 
*68, 
*87 
*13%% 
10% 
31% 
36% 
*31% 
*40%% 
85% 


17% 
40% 
20% 


58 
*10% 
*23%% 
*14'% 
*23 
*36 

38 

165% 

13% 
*15.4 
*31% 
*4812 
*17% 

30% 

1842 

51% 


34. 
99% 
95 


2348 

* *83% 
712% 
*14% 
165% 
116 Ve. 
-. 95% 
114 
‘13% 


Saturday. - 


share 
19% 
93 
95 
6. 3 44 
17342 
43, 
2% 


114% 
"13% 


Feb. 2 
8 per share 


*19% 
16% 
17%. 
39 

*165 


47% 
18 f 


8512 
13% 
*100 
54) 
445% 


11% < 


*33 


71% 5 


14% 
143 
*127% 


*50 
*14% 
*55%2 
13 
° 22% 


*13% 


*30%4 : 


*96 
41% 
9% 

*51% 

»*63 
1 *7Y%, 
*15 
« 8% 

*38% 
6% 


43% 


27% * 


5% 
12% 


*16%! 


9 
*22%2 
*94 


Monday 
Mar. I 


$ per share 


19%. 
93 %4 
*95 
6344 
1732 
4%% 
2% 
30% 
*93 
*11%2 
225% 
19 
45% 
28% 
93'2 
107% 
22% 
67 
*26% 
13% 
*155 
11% 
*82 
*19%2 
*1842 
1% 
*120 
*52 
43% 
20%2 
*130 
23 


21 
*88%2 

13% 

15% 


25 Ve 
*BB Ys 


°13% 


19% 
94 
96 
64% 

173% 


Monday 
Mar. 1 


$ per share 


19% 
17% 
18 
39% 
*164 
47% 
*17% 
*85 
13% 
*100 
5% 
45% 
12% 
*33 
1% 


14%. 


*142 
*127 


50 
15% 
56% 


21% 


42 
27Y% 


12 V4 
*3642 


8% 
225 


19% 
18 
18% 
39% 
169 
48%, 
18 


87 

13% 
103 

6 ‘ 
45% 
12% 
3334 

1% 
14% 
144 
130 


50% 
15% 
56% 
13 

22% 


43% 
274 

5% 
12% 
3742 
16% 


‘9 
22% 
94 


LOW AND HIGH SALE PRICES 
Tuesday 
Mar. 2 


$ per share 


19% 
*93 
*95 

63%%4 
173% 


Tuesda 


19% 
94 
96 
64 
17312 
4'2 
2% 
30% 
96 
11% 
22% 
18% 


y 


Mar. 2 
$ per share 


197% 
175% 
18% 
393% 
°164 ¢ 
48 ‘ 
*17%%4 
652 
13% 
.* 100° y"« 
6%. 
45% 
12%y 
33% 
1% 
14% 
142 
*127 


*50% 

*15 
57 
1344 


13%" 


19 Vm 


4, 
9% 
51% 
7% 


15%2 
82 


39% * 
7 


Wednesday Thursday 
Mar.3 Mar. 4 
$ per share $ per share 
19% 19% 19% 19% 
92 93 *92 94 
95% 95% 96 96% 
6334 64 634% 63% 
172% 172% 172% 172% 
4% 42 45% 4% 
2% 2% 2% 2% 
x30% 30%2 30% 30%. 
*93 96 *93 96 
11 11% 11 11% 
*22%% 422% 224% 22% 
18% 19%2 19 19% 
*453, 46% 45% 45% 
29% 29% 29% 29% 
93% 93% *93% 94 
110% 110% *109% 112% 
2234 23% 23% 23% 
*67 68 *67 673% 
*27 2812 27 27 
13% 13% 134% 13% 
*155 180 *155 180 
11% 11% 11% 11% 
*8242 85% *82% 85% 
*15% 15% *15% 15% 
*184%2 19 19 19 
T42 1% 7 1% 
132 132 *130 137 
x504%2 5042 x5l42 51% 
5 5 Vs 5 5 
20%, 21 21 21Y 
*130 137 *130 137 
*22\% 22% 22% 22% 
21% 21% 21% 21% 
B8E42 8842 8742 8814 
*135 14 14 14 
*15%e 16 *15% 16 
*194%4 20 19% 19% 
254% 25% 2542 26% 
*88 89 *88'%4 89 
*87 88 *37 88 
1342 13% 13% 13% 
10%4 10% 10%, 10% 
33 34 33 33% 
37 37 Ye 36%% 37 
31% 31% 3144 31% 
41% 41% 41 41¥ 
8% 8% 8% 8% 
x17% 18% 18% 18% 
x35 36 25 Kn %s 
205% 20% 20% 2034 
*58 60 *58 60 
11 11 10%, 10% 
X23 % 23% 23% 23% 
*144%2 15 “39% 1454 
24 24 24 24 
36% 367% *363%% 36% 
38 3842 *38 384 
*16%4 17% 17% 17% 
13% 13% 135% 14 
15% 15% *15 15% 
ov v® 33% 33% 
*4742 48% 48%2 484% 
18 18 18 18 
30% 30% *30%, 31 
17%. 18 17% 18 
55- 553 55 56 
34%, 34% 35 36 
99% 99% "97% WY 
95% 95% *94%- 9542 
2342 - 24% 2342 23% 
*85 87 *g5 87 
1336 13% "13% 14 
*14 14% 14 143% 
166... 167 - 166% 166442 
116% .116% "1196 116% 
794% - 95% 95% 95 
*14 1144 414% -115° 
13% » 13% *13% 14 
Wednesday Thursday 
Mar.3 Mar: 4 
$ per share $ per share 
20 + 20% 20% 20% 
17%’ 18 17% .17% 
18% 185% 18 18% 
x39 502-40 38% 39% 
*164 15169 *164 169 
48 44>' 484% 48% 48% 
*)75e° |) 8 *17% 18 
85° + 85 *84 8542 
13%. 13% 13% 14% 
*100 103 *100 1 
6 6M, 6% 6% 
45% - 46 x45 Ye . 45% 
13 13% x13%" 13% 
3342 33% 33 33 
lve 1% *15% 1% 
14% 14% 145° 14% 
142 142 *142'% 145 
*127 131 131 131% 
*51 51% 51% 51% 
*15% 15% 15% . 15% 
*57 5734 57% 57% 
13% - 13% *13% 13% 
1l 11 10% ° 11 
134% 13% *13%8 13% 
*31% 31% °3154 31% 
#97 98'2 *97% 

412 412 4% 43% 
9% 10 9%, 10 
*5142. 52 51% 51% 

"62'e 65 *62%° 67 
x7% 7% 7 ™% 
*1542° 16 715% 16 
7% 8% 7% 8 
*39' 41 39% 39% 
*6% 6% *6% 7 
43 43 42% 421% 
*27¥2 28 *27'2 27% 
556 5% 5% 55¢ 
12% 12% 12 12 
37 37 37% 37% 
1644 16% 716 16% 
8% 8% 8% 9 
2256 23 22%4 23% 
“94% V4 944 





Friday Sales for 
Mar. 5 the Week 
$ per share Shares 
19 19% 1,600 
*92 94 250 
*96% 97 80 
63 63% 2.100 
#17214 173% 150 
43% 45% 1,400 
234 2% 5,400 
30% 30%. 3,600 
*93 96 set as 
10% 11 1,500 
*223%_, 22% 300 
*19 19% 1,500 
*45%4 46% 400 
29% 29% 4,300 is 
94 94 120 
*110 111 340 4 
22% 22% 2,300 
67 67 300 
*26% 2742 250 
135% 13% 1,600 i} 
*155 180 : 
11% 11% 2,200 
*83 8542 Oi 
#155, 15% 100 
19'2 19% 200 
The 7% 8,100 
*130 137 70 
51 5142 900 
5 5% 31,100 
21% 21% 3,800 
*130 137 aa. 
22 22% 600 
21% 21% 2,200 
*87% 90 40 
*14 15 500 
*15% 16 100 
19% 20 500 
26 26% 11,500 
89% 88% 50 
87 89 tele 
13% 13% 2,300 
10% 10% 1,700 
x32% 32% 1,800 
36 365 5,000 
315% 31% 500 
4052 40% 2,200 
8% 8% 8,300 
17% 18% 9,800 
35 35 10,800 
2042 20% 7,200 
*58 60 50 
*10% 11 1,600 
+23 ~dB% 600 
“144% 14% 100 
*23'2 24 900 
36%2 37 700 
3842 38% 1,100 
17% 17% 600 
135% 13% 5,200 
*15 15% 300 
33% 33% 800 
47'2 48 100 
*1742 18 600 
30% 30% 1,000 
17% 18%. 9,600 
55 56. 6,200 
35% . 35% 7,100 } 
98 98s 500 
9542 9% 1,000 
235%: 23%: 9800 
*85 882 100 
13% 13% 400 
*14 144s 300 
166 166 44. 3,900 
116% 116% 1,200 
' S542 B52 - 708 
114 li - 70 
#134 14 300 
Friday Sales for 
Mar. 5 the Week 
$ per share Shares 
20%. 20% 900 
17% Ti2 15,800 
“17% «418 2,800 
38% 39 10,800 
*164 169 pe aie 
4842 48% 1,100 
18 18 1,600 
*8312 85% 30 
13% 13% 5,000 
*100 103 1 ne 
6 6 1,700 
44! 45% 6,300 
13% 13% 7,200 
*33 33% 300 
154 1% 700 
144 16% 15,400 
145 145 60 
13234 132% 300 
51 51 600 
15% 15% 500. 
57%4 573% 1,400 
13% 13% 1,300 
Pes jab 500 
11 11% 1,000 
13%6 13% 300 
3136 31% 300 
98% 98%2 50 
438 412 2,100 
9%, 9% 5,300 
*51% 52 1,000 
*62%e . 67 ad 
°% 7% 800 
#1542 16 300 
75% T% 7,100 
39 39% / 700 j 
*6% 6% 200 
42%, 42% 2,800 
*27¥2 «277 500 
5% 552 6,200 
12 12% 2,700 
*363%4 3774 200 
16% 16% 500 
9 9% 1,100 
2342 2342 2,000 
9442 95 70 
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LOW AND HIGH SALE PRICES 


Range for Previous STOCKS 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursda Frida Sales 

Lowest Highest Lowest Highest EXCHANGE Feb. 28 Mar. I Mar. 2 Mar.3 Mar. 4 . Mar. H the ween 

a ag ren pi sha ns $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
ec 26% Fe 20 -Feb 10 21%Jan 6 Felt & Ta Biciticicgs *20% ‘ *20} VA, 4 4 *204 . *204 

20% May 26% Jan 19% Mar 5 21%Jan 9 Ferro ee ears 19 in 30% ae% 30% 30 r 3 ve 20 . 20 He +20 z 20% 19 te 19% po 
46% May 59% Feb 53% Feb 28 58%Jan 19 Fidelity Phen Fire Ins N Y_-----10 53% 53% 53% 54 53% 54% 54 5442 54% 54% 55 a te — 
42% Jun 61 Feb 43 Feb il 50 Jan 2  Pirestone Tire & Rubber com____25 *43% 44% *444_ 45 45 45 45% 45% 45% 45% 45% 45% —_— 
104. Sep . 107% Aug 104 Feb 14 105% Feb 5  4%4% preferred. _--100 *10342 104% °103 104%  (°103 104% ##*103 104 104% 104%  «-*1032 1045 
51% May 62% Dec x50% Feb 27 58 Jan 2 WPirst National Stores.._._.._No par 50% 50% 50% 51 50% 52 51 51 52 52 252 523% — 
14% May 21% Jan 1442 Feb 20 17 Jan 5 Wirth (The) Carpet Co______No par *15% 15% 16 16 16 16 *16 16% 16 16 16 16 _ 
24 May 39% Oct 31% Feb 11 37% Jan 5S. Filintkote Co (The) common-_-_No par 33% 33% 33% 34 334e 335% 33% 34% 33% 33% 32% 32% po 
99 Dec 110% Feb x98 Feb 26 102% Jan 15 $4 preferred No par *97 100 *97 100 *97 100 *98%2 100 98% 100 °98+2 100 3 — 
30 May 41% Jan 30 Feb 26 34% Jan 2 WPilorence Stove Co No par *30 31 *30 31 *30 31 °30—=Ss 31 ee °30— 31 otk 
13. ‘Dec 17% Jan 13% Feb 21 14% Jan 17 Florida Power Corp_.._____-___7% *13% 14% 14 14% 14 14% xX13% 13% 13% 13% 13% 13% 800 
18 May 24 Aug 16 Feb 28 21% Jan 6 Florsheim Shoe class A._-.._No par 16 - 16% 16 16 *15% 16 16 16 °16 «17 : 17 ¥ 17 - —_— 
14% Jan 40% Dec 23% Feb 11 40%2Jan 12 ¥Pellanshee Steel Corp_________-_ 19 24% 26 26% 2634 26 27 26% 26% 25% 26% 25% 25% bo 

9 May 15% Feb 9% Mar 4 10%.Jan 5 eed Pair Steres Inc______...__-.1 9% 9% 9% 9% 93, 9% 9% 9% 9% 9% " 934 9% — 
aie: steae  _.. 33 Bep 24 . 39% Jan 13 ood Machinery Corp (new)____.10 ‘*33% 34 33% 33% 34% 34% 34% 34% 34% 34% 34% 34% js a 
91 Dec 110 July 89 Feb 3 92% Jan 7 3%% cum conv pid__________ 100 *89% 90% *89% 9042 *89% 904 90% 90% *89%2 90% °B9 % 90% — 
19% May 32% Dec 24% Feb 27 31 Jan 5 # ¥Foster-Wheeler Corp common____10 25 Ve 25% 254% 25% 26% 26% 26% 26% 265% 26% 26 Ye 26% ba 
23% May 26% Jan 22% Feb 26 25% Jan 5 6% prior preferred____________25 *21% 23 *21% 23 £21 % 23 *22 23 23 23 2 22 5 22% —< 
12% May 25% Jan 2% Feb 26 14% Jan 27 ‘Francisco Sugar Co_____.__- we pes *13% 14 *13% 14 *13%2 14 13% 13% 13% 33% 135¢ $ 13% ~4 
3642 May 50% Feb 35% Peb 13 43% Jan 5 # Freeport Sulphur Co... - 37% 37% 37% 37% 38 38 ¥ 38 38% 39 39 34 38} = 
11% Nov 22 Jan 10 Feb 18 12% Jan 14 Froedtert Grain & Malting es i *10 11 *10 113 *10 lM *10 11% *10% 11% 210% 11 . i 
to wo BR Jan 18 Feb il 24% Jan 5 £4¥Fruehauf Trailer Co common ___-_-_ 18% 18% 18% 18% 1842 18% . 18% 18% 18% 18% 18% 18% 1,700 

ec 3% Mar 77% Feb 18 61 Jan 5 4% cum preferred eo *717% 7B\2 17% T7% 17% 8 *77%, 78% T7% T7% *78 78% 130 

8% Dec 17% Feb 7% Mar 4 9% Jan 2 Gabriel Co (Th ¥, \, *7Y, 3 7, 34 a7, 3 o7TY, 

S44 May 10% Oct Ts Feb 11 > ab. ® . eee On aabenenety cohen SBM aie 8% a 8% a aN Bu Bhs Bie BM 800 
18% Jun 21 Jan 8% Feb 24 20 Jan 5 6%. gettared__..______. _______ 20 *18%. 19 19° 19 °19 19% *18% 19% 18% 18% 018%. . a= 
12% May 17% Feb 123 4 Peb 27 14 Jan 9- Gamewell ‘Co (The).........Nopar  °12% 13 233 °13«13%4 13% 13% 13. «13% 212% 13% ed 
14%4 May 22% Dec 18 Feb 13 21% Jan 8 $Gardner-Denver Co -_____-_- No par — 19 18% 18% *18% 19 P 18% 18% 19 19 ‘ 18 Ys 18% po 

4% July 9% Feb 5% Feb 11 6% Jan 9 Gar Wood Industries Inc com__-_-1 6% 6% 6% 6\% 6% 6% 6% 6% 6Y, 6M 64 bn 
2642 Aug 43% Feb 30 Jan 5 33 Jan 7 4%% conv preferred__________ 50 “30% 31% 31% 31% #3134 317 31Y% 31% 312 31%. °31%4 32 e = 
14% May 23% Dec 18% Feb 13 23 Jan 2 Gaylord Container Corp_____-1.66% *19% 19% *19 19% 19% 19 Ys 19% 19% 19% 19 V4 1934 19% = 
10% May 16 Oct 11% Feb 13 13% Jan 2 General American Investors com__1 *12% 12% 12% 12% 12% 12% 13 13% 12% 13 " 12% 12% pon 
100 Nov 109 Jan 100 Feb10 102 Jan 29 $4.50 preferred ___-_____.____ 100 *100 101% *100 101% 100 101% *101 101% 101 " 101 °10 102 — 
48 Apr 58% Oct 50% Feb 27 58% Jan 5 General Amer Transportation____- 5 *50% 51 50% 50% 5034 50% 51% 51% 51 51¥, 51 52 4 

x101 Dec 102 Dec 100% Jan 6 104% Feb 19 $4.25 pfd series A______ __Nopar *103% 104% 104 104. “104 -104% 1 104 1U3% 10% od *10. 5% 104Y, See 

9% Oct 13% Feb 8% Feb 28 1042 Jan. 9 #=General Baking “o common____--_ 5 GY 8% 8% 9 u% 9 8% 9 9 9. 9% 9% oe 
149% Dec 185 July 150 Feb13 155 Jan 19 $8 prelerred____________-_- Nopar *148 152 *148 «152 *150 152 *150 152 *150 152 152 . 152 . — 
41 =6Dec 18% Jan 10 Feb 11 1l%Jan 2 General Bronze Corp______-----~- 5 *10 10% *10% 10% 10% 10% *10% 11 10% 10Y, *10} 11 o 

8 May 14% Feb 9% Feb 11 11% Jan 8 General Cable Corp com___._ No par 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10 a 10 — 
71 Apr 83% July 75% Peb 24 718% Jan 26 4% ist preferred_______-___- 100 *75 16%. *75 16 V2 *75 - 16 Ys *715 716 Ya *75 B 16% *75 pote — 
37 Sep 47% Feb 34% Mar 1 38 Jan 12 4% conv 2nd preferred______- 50 *34 34% 34% 34% *34% 34% 34% 343 *34 3434 °34 34%, 400 
23% Dec 33 Feb 20% Feb 27 24 Jan 2 General Cigar Co Inc com_-__No par 20% 20% 20% 20% 205% 20%. 21 21 21 21 21 21 ¥ be 
137 Dec 160 Jan 138 Jan 6 144 Jan 28 1% preferred a --100  *141% 143 141% 141% 143. 143 *142 144%  $j§.*142 144% 142 §869144¥, es 
32 May 39% Feb 32% Feb 20 35% Jan 2 General Electric Co____-.--- No par 325% 32% 32% 32% 32% 33% 32% 32% 32% 3234 323 32% r+ 
34% Dec 45% Jan 34% Mar 1 39% Jan 38 #General Foods Corp com____No par 34% 34% 34% 34% 343%, 35 35 35% 35% 38 mn 35% 351% — 
67 Dec 103 Aug "Bye Ju 9 95 Mar 4 $3.50. preferred________-___ No par 93% 93% *92 94% *92 94 94 94 95 #93 , 95 - 
10% Lec 16% Mar 9% Fe 13 12 Janu General instrument Corp _----- 1 *9% 10 *9% 10 9% 9% 9% *9¥, "3 93 a 
43 May 54% July 40% Feb 1% 48 Jan 14 General Mills common __---- No par . 443, 44% 43% 44% 43% aay, 43% 44 43% 431% os + re 

as ae 13% Feb 118% Feb 25 126 Jan 21 5% preferred_______________- 100 120% 120% #120 »=121 *lyy 121 . 121 121 120 120°" 120% ise ms 
Ss 2 Feb J7 «Feb 10 100% Jan 20 3%% conv preferred_________ 100 *95% 98% *95% 98% 98% 98% 98 981% 98 98 *97 98 800 

51% Jan 65% Feb 51% Feb 14 58%Jan 2 General Mo Y, 1 1 ¥, 1 V, y 
120% Dec 129 Mar 11942 Feb 19 121% Jan 23 $5 ee cena -120%6 iat 121 “3 121 , 120% 130% “seve 131 % 120% Pt A ioe = 
94 Dec 107% Sep 93% Feb 17 98% Jan 10 Preferred $3.75 series__.___No par 96% 36% 96% 961% 96% 97 “3 *96 . 96% 96% rot) rd Y 7" 
135% May 19% Jan 13. Feb 11 15 Jan 16 Gen Outdoor Advertising_.___No par *13% 13% *13% 13% *13%, 13% 13% 13%. 13% 1 vs 3¥ : 1 —s 
18% Oct 20% Dec 16% Feb 11 20% Jan 12 General Portland Cement Co__-_-1 17% 17% 18 18% 18 18% 18% 18% 18 ¥, is . i bee pes 
13% Dec 26 Feb 14 Mar 3 16%Jan 5 Gen Precision Equip Corp--Nopar ‘14% 14% 14% 14% 14% 14% ue) Oe tee 14s, late 900 

2% May 4% Feb 2% Feb 13 3% Jan 5 Gen Public Service__________-_-_ 10c *2% 2% #23, 2% 22 2M 2% 2u, 2% ov, Ps etn. = 
11% Dec 16% Jan 11% Jan 22 12% Jan 5 Gen Public Utilities Corp_.__---~- 5 11% 11% 12 12% 11% 12 ; 12 12 12 . 12 # 12 te inte Mere 
19 May 31% Feb 23 Jan 7 26% Feb 2 Gen Railway Signal com____No par *24% 24% 24%, 24% *244%2 25 25 25 24% 25 *24! “43 = 
125. Oct 140 Feb 128%Jan 29 128% Jan 29 6% preferred ..___._____--__ 100 *125% 128y, *125% 128% *125%4 128% 128% 128% °125% 1281 £12534 izes 

3% May 6% Feb 4 Mar 1 5% Jan 7 Gen Realty & Utilities________- 10¢ 4% 4% 4% 4% 4% 4% 4% 4% 1% 4% ett = 
1842 May 29% Oct 22% Feb 11 28 Jan 5 Genera) Refractories._____ No par 23% 24% 24 24 243 241, 24% 243 *24Y out ass oem oe 
26 May 36% Jan 25 Feb 13 31% Jan 12 General Shoe Corp______________- 1 *25% 26 26 26 2554 2534 26 26 7 26 ° 25 bot. aia _ 
101% Apr 124% Jan 110% Feb 13. 123% Jan 2 Gen Steel Castings $6 pfd..Nopar ‘111% a 112 112 112 112. 113. 113% 114 (11 11 ” ‘a 
26% Dec 35% Jan 26% Jan 7 28% Jan 23 General Telephone Corp__-------~ 20 27 *27 27% 27 27 27% 27% 27% ty 327 - os 
19% Apr F a 22% Feb 20 24 Jan 15 be ys ~ Seats Corp com__No par *22% 23% *23 233% 23 23 23 V4 23% #23 233, +5 aa = 

a a el et awokon sis 3 hal noe referred pet ace *9 98 * 2 * « ; e 
21% May 40% Feb 22% Feb 14 28 Jan 2 Gen Tire & Rubber Co com_____-- 722% 23% 3 Vy 23% 23% 33% or 24 os Yy, O y of a 600 
o _— 108 Jan 85 Feb 10 89. Jan 7 4%4% preferred____________ te *8642 89 *86% 89 *8642 89 *86%2 89 86% 89 “4 38 ” ag — 
ov 98 Feb 72% Jan 23 78 Feb 16 3%% preferred___.________ 100 *76 80 *76 80 *716 80 *76 80 *76 80 *78 82 ae 
Range for Previous STOCKS LO Sel 
§ W AND HIGH SALE PRICES 
Year 1947 Range since 1 NEW , turda onda 
Lowest Mighest sip host “Nox —~ 28. 4 "Sees 3 Mar.3 "ae re ten won 
—_ oeets $ per share $ per share $ per share Par $8 per share 8 per share $ per share $ per share 8 per share $ per share Sheres 
@ May 36% Dec 27% Peb 13 36% Jan 2  Gillette’Safety Razor com___No par 29% 29% 29% 30 2942 30 30 30 29% 30 29% 29% 
90 Dec 105% Jan 92 Feb 13 95% Mar 4 $5 comv preference_____-— No par *93 "95 *93 95 *93 95 95 95 95: 95% °94% 96 = 
17% re = ae vee _~ ~~: bs ahs — F ey seotaes common._~_—--- 5 18 18 18% 18% 18% 18% 18% 19 19% 19% 19% (19% a4 
Ve Jan 12 preferred____________ No par *803 *80! ¥, Y, *791 "1 
22% Dec 26% Nov 2.1% Feb 11 7%,Jan 5 Glidden Co (The) com_._._Ne par b+ 2% ou 32M rot re $ «38 3% 22Y, oe 22 $: 3 = 
_ od * —~ 4 =s Veg — or 534%2Jan 2 4%% conv 7 “sane "ec ye ae a W 7 *48% 50 49 4942 49% 49% *49 49', *49 . 4944 49 on — 
r 6 Van 9 Goebel Brewing Co_____..--.--._- 3 5 4 t 4 1 4 
seni Jun 124 Oct 114 Feb 14° 120. Jan. 20 Gold &-.Seeck Telegraph Go__—i00 onate 14% 0112% ate #112% 118 " sale uate “sass se ¥ hte ied “= 
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eb 24 491¢ Jan = high Valley @ Cement. agg 4 99 » 40 * 97% 21% 5 - ly a nol i 250 
11% Jen 4 fees. "06% a3 a a” hae Fi pe x 1s Sip Ey 2 
5 Leh ge mt pref A 5 ’ ‘e "2 *2 4 4 97% 22 4% 462 3324 .500 
taba — _ te me Sone 0 31 10% cama > °47 10¥ £9 Vp 5 423, 46°, 120 
ne& orp nd err eh 1 43 313, 5 3 2 /8 22 93 4 42: 5 1,6 

Fi (Th pi ed =.5 4 4 10% 97%; 38! 48 4 4 28 ‘600 

nk d. N 0 2 5 0} 7 Ya gs 2 47 ‘ 
(The) ——---__-- ps9 a 3034 10% ian o ‘s aa 5o%e 5 1050 

ee ae °6% 211 ‘ 2 534 ot 4s, 23 40! : 1) 22 4% 
-— 8 2 3 13 OY = 2 48 } 9g! 5 
5 42 6! 0 2 4 95 23 vl, 0/8 
#94, 42 2 217 50 *5 3134 1 % 97 *38! 49! 22 9%, 4 
5 93 6% 22 “ 2 5M, a ae, °23 2 40 2 4 22 500 
- 41%4 6% «Pe RK 47, 311 *95 "2 24 p- = 1 300 
95% 42 21% 4 3 8 5 2 104% 97” o2 Ye yy 000 
95 ae 2 *30 2 HM ae" . ; ty ne 
1'% 642 2 5 47 Blte 9542 24 3 
91 42 21% me 29 ” 4% 10% 97% 100 
945 ee aM *30 2", 31% se% 200 
91, 42 yt A * oar 3,500 
5 1 3 e = 

952 413, 61 30 2 8 1,600 
9% 417%, 215% 50 700 
6 o% 61 213 1 "300 

8 417, 63, 
91, 417 600 

4 9 b 2 ' 

35 cane 
poe 








Fo. 
r foo 
tnot: 
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page 
26. 























Volume 167 Number 4679 


THE COMMERCIAL & FINANCIAL CHRONICLE 





(1057) 


21 


— 














NEW YORK STOCK RECORD 








LOW AND HIGH SALE PRICES 


Range for Previous STOCKS 
Year 1943 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Feb. 28 Mar. 1 Mar. 2 Mar.3 Mar. 4 Mar. 5 the Week 
$ per share $ per share $ per share $ per share ; Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
17. May 25 Feb 16% Feb 20 19%, Jan 12 Lerner Stores Corp___._.....No par 16% 1634 17 17 17 17 16% 16% 17 17% 17% 17% 2,300 
46°%°4 May 59% Feb 46% Mar 5 56% Jan 5 Libbey Owens Ford Glass__..No par *47Y%e 4758 47\%e 47% 47% 47% 47% 47% 46¥ 47 46% 46% 2,700 
B May 1i Apr 6%, Feb 13 9%, Jan 9 Libby McNeill & eS SOIT 4 9 9 8% 9% 9 9 8% 9 876 9 8% 9 : 7,400 
294% Mar 40% Oct 3234 Feb 11 38% Jan 2 Life Savers Corp__-_ *33% 34 33% 33% *3342 3434 3342 33% *33%2 34% 3342 33'2 400 
78 May 96% Jan 84 Feb 11 91 Jan 8 Liggett & Myers Tebacco mans as *86% 87! 87% 87'2 x87 87 Va 86 86 85% 85% 85 85 Ye 1,300 
169 Dec 191% July 165% Feb 26 173% Jan 2 W%. qro@erged: 2-6 100 °165% 168 “166 «167 167 167 "167 «166% 8 —*167 = 168% 168% 1692 110 
33% May x48 Aug 37 Feb 14 41 Jan 29 Lily Tuiip Cup Corp_.__-._-- No par *37% 39 39 39 3912 39'e "39% 41 3942 39% *38% 41 400 
10 Dee 12% Oct 8% Feb 10 10% Jan 5 Lima-Hamilton Corp __-_--.-____ 5 9% 9% 9% 912 98 9% 9% 9% 9% 9% 9% 9% 8,900 
47 Apr 63 Dec 56% Feb 16 66 Jan 13. Link Bekt Co____-__-..__-_. No par *56% 58 58 5834 58% 59 *58 59 “ST7¥e 59 *S742 59 _ 400 
24% Aug 35% Dec 28% Feb 11 34° Mar: 4 Live Of Od..-..4 No par 30% 30% ie BR 31 31% 31 8633 32% 34 33% 34 6,900 
1942 May 3042 Jan 1942 Mar 5 2338 Jan ¥Y Liquid Carbonic Corp com___No par *19% 20 19% 19% 20 20 20 20 19% 19% 19% 19% 1,300 
7842 Dec 103% Feb 79 Feb 13 83 Jan 9 342% coav preferred_________ 100 *79% 80 *79%2 80 80 80 *78Y%q 81 “78% 80 *78% 80 300 
1052 May 20 Feb 13% Jan 2 17% Mar 2 Lockheed Aircraft Corp____..____- 1 154% 16% 16% 17 16% 17% 16% 17 16% 16% 16 16% 25,500 
18%, Dee 27 Feb 15%4 Feo 27 18% Jan 2 ‘Lesw'’s Me —_........- No par 16 83 16% 16 16% 15% 16 15% 16% 16 16% 16 16% 14,300 
5Be May 79% Feb 5742 Feb 28 68%4 Jan 5 Lone Star Cement Corp_..-—— No par 57% 572 5734 58% 59 59 58% 58% 58% 58% 59 59%2 1,7 
12% May 23% Oct 1934 Feb 27 25% Jan 3S Long Bell Lumber A-_.___-_- No par 2042 205s 21% 21% 21% 21% 21% 22 21% 21% 21% 21% 4,7C0 
17% Apr 21% Jan 18 Feb 19 19%, Jan 5 Lorillard (P) Co common___.____ 10 18% 18% 18% 18% 18% 18% 18% 18% 18%2 18% 1842 18% 2,300 
13742 Dee 172 Jan 141 Jan 6 149 Jan 27 TS. peetearred.< 4-. 100 *145 = 14642 *144 8146 *144 «= 146 146 146 "145 146% *145% 14642 50 
2142 Dec 29% Jan 21% Feb i1 23% Jan 14 Leuisville Gas & Electric A_.No par *2ite. 21% 21% 21% 21% 21% 21% 214 *214e2 22 2142 21% 600 
3942 Dec 53. Feb 3953 Feb 25 44%, Jan 8 Louisville & Nashville_________ 50 40%, 40%, 40% 40% 40 4036 40 40% 4042 40% 39% 40 3,800 
1742 May 2934 Oct 20 Feb 11 2534 Jan 9 Lowenstein (M} & Sens Inc com_-1 21 21 204% 21 20%, 20% 21 21 21 21 20% 20% 2,400 
93 Dec 101% Aug 93 Mar 4 96%2 Jan 15 4%2% cum pfd series A___.__ 100 *92 94 *92 94 *92 94 *92 94 93 93 *92 94 40 
13% May 26% Oct 1934 Feb 11 26% Jan 8 #£ Lukens Steel Co..-_....._...._.10 *20 20% *20 21 20% 20% 20% 20% 2038 20% 20% 20% 800 
34 Mar 41 Nov 36 Jan 27 40 Jan 2 =MacAndrews & Forbes com___-_ _ 10 *36% 37 *3634 37 36% 36% *36% 36% 36 36 Ve *35%e 36% 400 
134 Nov 152 ~Apr 142 Feb 13 142 Feb 13 6% preferred__._______ ase Rashes. 100 *141 145 142 142 *140 143 142 = 142 *140 86145 “140 8145 30 
4134 May 60 Oct 43% Feb 11 52% Jan 5 Mack Trucks Inc__._-_--_.-_ No par 465% 4634 45% 47 45% 46% 4654 46% *46 46% 46% 46% 3,200 
30's May 41%4 Jan 31 Feb 10 36%; Jan 9 Macy (R Hi Co Ine com_-_--_ No par 32 32 32 32 32 32 32 32 x32 32 31% 32 1,500 
99% Dec 111 Mar 100 Jan 2 £10i1% Jan 10 44%,% pid series A__-..______ 100 *100% 102 *100% 102 "100% 102 10034 102 *100%4 101% *100% 101% ~-= 
1134 May 15% Feb 11% Feb 5 13% Feb 13. Madison Square Garden____- No par 12 12 “11% 12% *12 12% “11% 12% *11% 12% *12 12% 100 
lu%4 Apr 21% Mar x16%% Feb 25 18% Jan 6G ee SS SE 10 *163%% 1634 16%, 16% 1654 165% 165% 17% "16% 16% 16%4 16% 1,600 
10%4 Dec 18% Aug 914 Feb 11 12> Jun 7 -Magnever Oo (Thed-.....0. 1 *10% iil *1058 10% 10% 11 *10% 10% "10% 11 10% 10% 300 
455 Jun 500 Dec he . : - ee Mahoning Coal,RR Co__.-__--_-- 50 *450 530 *450 530 *450 550 *450 550 "450 550 *450 550 ities 
6 May 12% Jan 7 Mar 4 9% Jan 2 .Manati Sugar Co. .____-....__ 1 1% 75% 715%, 75% 1, “Ti 7% 7 7 7% 7 7 2,700 
9% Dec 14% Feb 64 rw 13 9% Feb 24 Mandel Sros__________-_.._- No par *9 91 “9% 9% *g 9% 9% 9% 9% 9% *9 94a 300 
22%4 Dec 32% Feb 20% Feb 17 26 Jan 7 Reaeree Wires eo 5 *21% 22% *21% 23 *21% 23 *22%2 24 *23 24 *23 24 — 
34% Jan 7 Dec 55, Feb 10 7% Jan 27 Maracaibo Oi) Expioration__._____ 1 *6 6% 6% 6% 6% 6% 64%, 6% 6% 6% 6% 6% 4,200 
195% May 27% Feb 19 Mar 4 2342 Jan 14 Marathon Corp_:_-—.........- 6.25 *19 1912 193%, 193% *19 19% 19% 19% 19 19% 19% 19% 1,200 
6% May 8% Feb 65% Feb 20 7% Jan 8 #$=Marine Midland Corp________-__- 5 *654 634 65% 634 65% 634 6% 6% 6% 6% 6% 6% 6,700 
9 May 16% Dec 15 Feb 20 164% Jan 23 Market St Ry 6% prior pfd____100 *15 1542 *15 I5'4 15 15 15 hie) 15% 15% *15¥%, 15% 350 
22% May 34% Feb 22% Mar 4 26% Jan & Marshall Field & Co com____No par 23% 23% 23 23 % 23 23% 23% 23% 22% 23% 225% 22% 2,300 
97% Dec 111% July 97 Jan 6 102% Feb 2 One westerted.. 2. os a8 *100 101} 991% 100 *100 101% *luu li *100 101 101 101 130 
14 May 34 Jan 14% Jan 2 18% Jan 19 Mariin (Glenn L) Co_..--------- 16 16¥ 17 175% 1738 17% 17%. 17% 17%: 17% 17% 17% 10,200 
1442 May 243% Uct 1542 Feb 10 19%4 Jan 16 Martin-Parry Corp___----- No aa 15% 155 1534 16% 15% 16% 16 16 *15% 16% 16 16% 1,500 
3942 May 63% Jan 47 Feb 11 60% Jan 12 Masonite Corp________--__-_No par 40 4834 48 4812 * 48 482 48%, 48% *48Y%, 49% "48% 49% 400 
18% July 2638 Nov 1934 Mar 4 24 Jan 13 MMaavet Mieetric Co... <u... 1 *20% 20% *20%, 20% 2042 20% 20% 21 19%, 20% *19%4 20% 1,200 
244 May 3534 Nov 2714 Feb 11 33 Jan 9 Mathieson Alkali Wks com___No par *28% 2854 29 29 *29 29% 29 29% x29 29 29% 29% 700 
175 Dee 190 Jan 175 Jan 12 176 Jan 26 Ou meeten 100 +=*175 177% *175 «61774 *175 177% 175 = =175 *173% 177% "175 §8177%% 30 
39% May 49% Feb 3653 Feb 24 42142 Feb 3 May Dept Stores common _-_-___-_-- 5 37% 38 3842 38% 38% 3842 38% 38% 38 38 38% 3858 1,900 
&8 Dec 105 Feb 85% Jan 28 69% Jan 16 $3.75 preferred__._—_..__.- No par 86% 8614 85)'2 86 *85 86 *85 86 *85 86 *85'2 86 140 
&5 Dec 100%2 Aug 84 Feb 6 89% Jan 12 $3.75 cum pfd 1947 series._._No par 8642 87 86 86 "8512 86 *85} 86 85% 8512 *85 861% 100 
82 Dec 97% Mar x817%% Feb 11 85 Jan 13 Caan Cae tee. 8 No par *B2 83 82% 821% *82 83 *82 83 *82 83 *82 83 10 
7% May 1414 Nov 95% Feb 11 10°4 Jan 5 ##Maytag Co common_____---- No par 10 10% 10 10 10% 10% *10 10% 10% 10% 10% 10% 700 
42 Jun 50 Jan 38% Mar 4 435% Jan 21 $3 preferred. —...2.>~..... No par "39% 49 39 39 *39 413% +39 41% 38% 38% 3842 384 300 
10842 Mar 113 Jan 110%2 Feb 10 112 Jan 9 $6 ist cum preference No par *110% 112 110% 110% *1105¢ 112 *1105 112 *110% 112 *110% 112 10 
354 May 48% Jan 32 Feb 6 41'2 Jan 12 MecCali Corp Le x. _..._No par *34 3412 34%, 34% 34 34 *33'42 34% 33% 33% 33% 334 500 
24 May 33% Feb 25 Feb 11 29 Mar 3 #£=™°‘McCrory Stores Corp com__----_-- 1 285% 28% 2834 28% 28% 28% 28% 29 *28%2 29 *28% 29 700 
62 Dec 107%4 Feb 88 Jan 5 92 Feb 18 34% conv preferred___._.___ 100 *91% 93 *91% 94 *92 94 “923, 94 *923_, 94 *92%, 94 duiesi 
35 Mar 45%, Oct 3612 Feb 25 4234 Jan 15 McGraw Biectric Co________-_--___ 1 *3634 3734 36%4 37 *36%4 375% 36% 37% 3634 36% *363%4 37% 400 
24 May 32 Feb 24% Feb 11 24%4 Jan 12 McGraw-Hill! Puo Co______-_No par *25 2578 *25 26 2542 25% 26 26 25% 25% *25 25% 500 
46 Dec 5634 Feb 45 Jan 23 50 Feb 25 Mcintyre Porcupine Mines__-----_5 *48 4834 49 49 49% 49! *4834 49% 4942 50 50 50 2,500 
30'% May 44 Jail 30°% Feb 25 34%4 Jan 12 McKesson & Robbins Inc com__.18 *31% 31% 31% 31% x31% 32 32% 32% 31% 32% 31% 32% 1,300 
87 Dec 105% Feb 87 Jan 5 93% Jan 26 $4 preferred... __42. <- ._.. No par *89 91'%2 89 91% *90 91% *90 91% *90 91% 91% 91% 100 
175s May 25% Feb 183% Feb 11 21% Jan 7 McLellan Stores Co_...____-.--__ 1 *18%% 19%2 19 19 194% 19% 19% 19% 19% 19% 19%2 19% 800 
21's Dec 3142 Feb 19% Feb 11 24%, Jan 12 Mc-Quay Norris Mfg Co__---_-_~-- 10 “19% 20% *1934 20% *1934 20%4 *19%, 21 719% 21 *19%, 21 ia 
16% May 2342 Oct 16% Feb 27 20 Jan 5 Mead Corp common __.__.-.-No par 16% 16% 16%4 17 17 17 1742 17% 17% 175% "17% 18 1,500 
88%, Jun 105%2 Feb 86 Mar 3 24 Jan 19 44%,% pfd (lst series) 100 *864e 87 8642 8612 ad OR) 87 86 86 "85% 87 *85% 87 20 
40%, Dec 50 Feb 36% Feb °7 4142 Jan 12 4‘ 2nd pfd (2nd series) 50 36% 36% 37 37 38 38 38%, 39 *38 39 38 38 1,600 
20 May 2542 Jan 2014 Feb 16 24 Jan 10 Melviie Ghee Corp... i... 1 22% 22! 22% 22% 22% 22% 22% 22% 22% 22% 22 22 2.300 
16 May 245% Jan 144g Feb 11 18% Jan 5 Mengel Co (The) common_-_-_-_-_-_-- 1 *155 16 15%, 16 15% 15% *155_ 16! 16 16 155s 15% 700 
55'2 May 73 Feb 5242 Feb 10 S7%2 Jan 6 5% conv ist preferred__-_- 50 "52%, 55 "S2%_ 54 53% 53% *523%4 53% *52% 53% 53 53 20 
134% May 19% Jan 12'2 Jan 28 14142 Jan 2 Mercantile Stores Co Inc__- 3% 13% 14% 14 14% 14 14% 13% 13% *13% 14% 14 14 1,800 
41 Mar 472 Jan 43% Jan 13 49 Feb 18 Merch & Min Transp Co____No par 4834 49%, 4834 49% “4834 49 *4834 49% 48%, 48%4 49 49 300 
432 May 65%4 Jan 4412 Feb 11 53 Jan 9 Merck & Co Inc common-__-_------1 "4634 47%%4 4734 47% *473%4 48% "4734 48% 48 48 48% 48% 600 
83 Dec 10342 Mar 88 Jan 10 90% Jan 27 $3.50 cum preferred___-_-.- No par *86 91 *87 90 *87 90 "87 90 88 88 *86 91 200 
. x 175% Feb 13 22% Jan 9 Merritt-Chapman & Scott No par 18% 18% 18 18% 18% 18% 18% 18% 18% 18% 18% 19% 1,700 
3573 May 47% Jan 3634 Feb 26 41% Jan 5 Mesta Machine Co........-......_5 37 37 37 37 37% 372 37 37 36% 36% 37 37 8 
97% Dec 111%, Aug 94 Feb 6 101 Jan 8 Metropolitan Edison 3.90% pfd_100 *96 9712 ‘97 9742 9642 97% *96%4 974% 9742 97% "97 98 60 
Range for Previous o STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Feb. 28 Mar. 1 Mar. 2 Mar.3 Mar. 4 Mar. 5 the Week 
$pershare  §$ per share $ per share $ per shure Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
12%4 May 18% Mar 13. Feb 11 19% Mat' 3 ~ Biles Cap... nse a 15%, 1542 15% 15% 15% 15% 16 16 V4 15% 16 16 16% 3,500 
33 Apr 48% Dec 38% Few 11 4072 Jai Z Mid-Continent Petroleum__-_--- ~~ 10 41% 41% 41% 41%% 4194 42% 42% 42% 42 423% 41% 41% 4,500 
297% May 45'4 Nov 36 Feb 14 41 Jan 9 Midiand Steel Prod com__--- Nc par *3612 37% *37 3712 3742 37% 37% 39 “77 39 x37 37 400 
13642 Jun 156 Mar 129'% Feb 11 13734 Jan 2 8% :clm Ast pid... _..4..100 #131 1331, 132 13312 132% 132% *132% 133% 132 133 *130 133 50 
10°, May 15'2 Nov 125% Feb 27 15% Jan 5 Minneap & St Louis Ry-_- No par 13 13% 13% 13% 1342 13% 134% 13% 125% 135% 13% 13% 2,000 
6°4 May 14%s Feb 10%, Feb 11 13142 Jan 2 Minn St P & SS M A vtce_.._No par 11 11% 11% 11% 11 11% 11% 11% 11 1l ad | 11% 2,400 
4712 May 6642 Jan 45 Feb 27 54% Jan 2 Minn-Honeywe!l Regul com__._--~- “45 4614 4642 462 46 46% 46% 46% 46 47 465 47 1,500 
84'2 Dec 11434 Feb 8812 Jan 5 94% Mar 1 3.20% conv pfd series A__--__100 93 9414 94144 942 94 94 94 94 94% 9414 "94% 96 230 
5144 Apr 704 Dec 5642 Mar 1 7 Jan 5 Minn Min & Mfg__-._.___---_No par *56 58 5642 56% 56% 57% "56% 57 *56 57 57 57 400 
99 Dec 102%, Dec 99 Jan 2 102 “Feb 11 $4 preferred No par *101 101% 101% 101% 101% 101%. 101% 10154 101%4 101% 101% 101% 280 
7 May 15 Dec 11'% Feb 20 153g Jan 9 Minn Moline Power Impl com___-1 11% 11% 11% 11% 11% 12% 12% 12% 12% 12% 11% 12 3,400 
104 Jan 123 Oct 113 Feb 27 118°4 Jan 7 $6.50 preferred__- —yowere |6 lg *113%4 114% 114 114%2 114 114% “113% 115 *113% 114% *112% 114 420 
28%, Mar 5642 Oct 42%, Feb 11 53% Jan 2 DESIR is ccd ccckamtins 10 49 4912 49 50 49 51% 51 52% 51 5134 51 51%%4 6,500 
3%% May 8 Feb 4 Feb 10 5%, Jan 5 Mo-Kan-Texas RR com_-_-_-- No par 44% 432 4} 4° 4% 455, 42 4% 4% 5 4%%4 47% 14,800 
11%, May 25%% Feb 1344 Feb 11 73g Jan 2 7% preferred series A___-~- 100 14% 15 15 15% 15% 15%% 15% 15% THY, §=—18 153q_ 155% 6,600 
32%4 May 5142 Jan 36 Feb 11 44 Jan 5 Mohawk Carpet Mills____-----_--20 “375% 38 38 3812 38% 38% *37 38% *37 38 3744 38% 900 
8 May 137% Feb 9 Feb 11 11 Jan 5 Mojud Hosiery Co Ime__-_---- 1.25 *9 93% 9 9 9 9g 9% 91% 9% 934 9% 9% 2,800 
2312 Sep 3: Feb 24% Jan 29 27 Jan 12 Monarch Machine Tool______No par 25} 26% 24% 26 “24%, 2534 *25%2 25% 25%, 253 *25 26% 100 
49's May 63%4 Feb 4934 Feb 11 613, Jan 2 #$Monsante Chemical Co com__-_-__-5 52 5 52% 52% 52% 523% 52 52% 51% 523 51% 52 7,100 
11044 May 12812 Feb 102 Feb 10 115 Jan 16 $3.25 preferred series A__.No par *103%2 105%4 10544 105%4 *105 108 105 105 105 105 “104 10542 400 
49 May 645, Feb 485 Feb 11 54% Jan 9 Montgomery Ward & Co____No par 49% 495% 49% 49% 493, 50% 4934 50% 50 50'2 495% 49% 7,400 
15% Dec 17% Dec 13% Jan 21 1572 Jan 5 Moore-McCormack Lines 5 14% 14% 14%4 1434 145, 14% x14% 14% 14% 14% 144% 14% 2,100 
24 May 7% Dec 24% Mar 2 27 Jan 9 Morrell (John) & Co__._-- No par 245% 245% *23%_ 25 244 241% *24% 25 “24% 25 "24%, 25 400 
912 May 147% Nov 11% Jan 23 13% Feb 2 Moteseie fee 4. ~~... 3 12% 12% 12 13 12%4 12% 12% 12% 12% 12% 12% 12% 1,200 
17 May 27% Oct 20%4 Jan 22 2542 Feb 2 #£=Motor Products Corp_____- _No par 2334 24 24 24% 24%, 24% 24% 24% 24%, 24% 2442 24% 1,600 
19%, May 27%4 Feb 19%4 Feb 6 21% Feb 16 +Motor Wheel 5 ee TA 5 cae 20% 20% “20% 20% 20 | 205, 20% 20% 20 20 19% 19% 1.600 
17%4 May 25 Mar 16 Feb 19 19%, Jan 9 Miter - eee CO LL. --4 17% 17% 17% 17% 17 18 18 18% 12% 18% 18% 18% 1,700 
14%, May 2742 Oct 19°, Feb 11 2542 Jan 5 Mullins Mig a See Gt 1 20% 20% 20% 20%4 a, 21 20'2 21 20%, 21 20% 21 3,100 
102'2 Apr 10742 Mar 10123 Feb 18 108 Jan 10 oF eee oe No par *103 105 "103 «105 103-103 103 103% 103 =: 103 *103 104 60 
10 May 15%4 Nov 11% Feb 16 14% Jan 21 Munsingwear Inc______.____--.___- 5 *1114%4 1134 “41% 11% 1134 . 1134 *41%4 11% “11% 11% *114%2 11% 200 
3 Apr 40% Feb 3374 Feb 16 37 Jan 5 Murphy Co (G C) common___-_---1 *34 3432 34% 3454 34142 34% 3442 34% 34% 347% 34%, 35 2,300 
107*%4 Dec 112 Jan 10734 Jan 2 111 Jan 7 4%% .preterred.—.'-. ><. --- 100 *107%4 109 °107%4 109 10842 108% *108 1082 108% 108'2 *108 109 110 
97, Dec” “16% Dec 13. Feb 11 17 Jan 2 Murray Corp of America com___-10 13% 131% 134% 13% 13% 13% 13% 13% 14 14 14 14% 1,400 
37'4 Jan 44%, Feb 40 Feb 16 427%, Jan 16 7 i. | MR la, ot 50 #39 41 °40 41 “40 41 40 41 °40 41 *40 41 Pep 
5042 Jun 56 Jan 50% Jan 23 55% Jan 5 Myers (F E) & Bros______-_ No par *50 51% *50 5112 “50% 51% *50% 51% "50% 511% *50 51%8 FE 
14 May 195% Feb 15% Feb 11 17% Jan 2 Nash-Kelvinator Corp___-_--.-_-- 5 15% 16 16 16! 16% 16 16 16% x15% 15% 15% 15% 10,100 
19 May 2934 Feb 20 Feb 24 25% Jan 9 Nashville Chatt & St Louis____- 100 21 21 *21 21%4 21 214 21 2144 215% 21% "2136 21% 70 
21 May 30 8=6Jan 24 Feb 14 29 Jan 5 Oe eg Bel i CE eee 1 "24 25 *294 25 25 25 26 26% 26 26 *25% 26 700 
8% Dec 16'2 Jan 7% Feb 27 9%, Jan 29 National Airlines___._._.___.__._______ 1 7% 8 8% 83% 8142 8% 8% 8% 85% 87% 85, 8% 6,200 
9% May 14 Feb 834 Feb 11 105, Jan 5 National Automotive Fibres Inc__ 1 9 9 9% 9% 93, 95% 9% 9% 9% 9% 9% 9% 2,500 
10'%2 May 16%4 Feb 11% Feb 17 1434 Mar 2 £4National Aviation Corp____-_--__- 5 12% 13 13% 13%. 13% 143 13% 14% 14 14% 135% 13% 6,300 
24 #£=Jan 34 Dec 29% Feb 26 35 Jan 10 National Battery Co.__..___..____ 4 *28 30 #28 30 28 30 28 30 *28 30 Ht 30 Susi 
27 Jan 34% Feb 26% Feb 20 30% Jan 5 National Biscuit Co common _-_-_-_. 10 261 26% 26%2 27 2634 27% 2742 2 2734 28 x27 27 2 7,300 
165 Dec 187 Jun 164% Feb 10 169 Jan 19 Ti rr a 100 *167 168%2 “167 168% ‘167 168 "167% 169 169 169 “lenis 175 100 
21'2 Jun 2612 Feb 2012 Feb 27 2312 Jan 12 Nat Bond & Share Corp___-_No par *20! 21 *20'2 21 21 21 2034 20% *20% 21 *20% 21 200 
814 May 13%4 Feb 6% Feb 11 9 Jan 5 Matin! Com Cee. 10 7% 1% 714 TM%, 73% 7% TM, 7M% Te 7% 7M, 73% 2,2 
33. May 43% Dec 33% Feb 10 41°4 Jan 5 National Cash Register___.-_ No par 34% 3442 34% 342 34142 34'e 3442 34% 34% 34% 3442 35% 3,600 
7% Dec 14% Jan 6 Feb 28 9 Jan 7 Wat City Lises Inc... 1 6 6% 6% 634 634 6% x64% 6% 65 6% 642 6% 3.200 
13 «Dec 15% Oct 11% Feb 13 13% Jan 2 National Container Co___._--___-_ 1 11% 12 11% 12 12 12% 12% 12% 12% 12% 12 12% 7,800 





For footnotes see page 26. 
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Range for P 
oo. 
8 per Hi I JEW 
shar ghest Ra Yo 
13% Ma e § per si Lowest since Ja : RK y 
26 y Peers . a. 1 ; 
Beier are a tie | ™LLeaae TOCK REC 
17 y 20% Jan 10% Mar # per share EXC K STOCK ORD 
30 Mes pote Jan = Feb 13 13% Jan 2 HANGE 
14% May 43% Oct 18 Peb 13 29 Jan 2 National C miuaiee 
96 y 2 Dec Feb 17% J Nation ylinder P eb. 28 Mo Low 
Dec 25 : 31% 28 an 2 al Dai Gas ar nday AND 
25 2 Jan Peb 21% J Nation airy Co__ $ pe M HIGH 
165" ‘Des Tat tee is Feb i119 Jan 12 National Dacti Pov cw 5 as Hh gy see Pca =: poy | SALE PRICES 
Dec 4 87 mn 12 al D “a A par 11: per sh ar. : Ww 
136 Dec 190% on 29% pt 2° a den 5 Foy Sacmutne © Prod —--—---5 25% tg 11% cpt $ per Ken = day T 
wie Jan 167 Jon 163% Feb 7 35 Ye = 13 ay pn tl Stamping be. bar + dep 15% 252 + ta 11% amare Pes <8 sour 
Dec 8% A 134% Peb ; we an 2 Natic conv iS eumo.-- o par 18! 153 Ye 11% r share ar. 4 Frid 
28 pr 6 19 M% Jan 14 ational preferred osemne *39 is 18% 15% 25% 257 11% $ per M e s 
14 Dec _ van % Feb 140 J 1% Lead Co ce -4 1 44 _18% 18 153 8 % 11% share ar. 5 ales fo 
ral stay 93° Nos See ath a commea— No ‘itm em 18 a dese oie ues BEB mars shetest 
aa. are an 9154 Feb ie 18% Feb 3 National sterred | B_——_— ae. Sate 314 ga es = 4 : 18% 1834 ape tg 10% 11 Shares 
~ ed 100" Dee 18% Feb . 2 ao 3s rm Mig aire service Corp———--3 137 166% Py 3154 eae ante 5 18% a. —_— 2 aos 
ge a Sep 85} Feb 10 25% Jan National S & st Co_---No pa 6% 6 4 166 31% 44 89. 16% “3944 18% P — 
11 Dec 17% Jan a Peb 16 23% Jan 5 Nation: Steel Co wa r *16% 6% 137 138% *166 31% «31%, 89 16% 16% ©3939, 18% 1,400 
4 Feb 2 Feb 94 2 Na al Sugar ———- pat Ye ‘16% 6% ofa *137 167% 1% 322 *B9¥, s 41 18,500 
13% J 12% J 11 2 Jan 2 tional Su yee 25 % a 16! 6% +b 138%, 166 32 2 91 16% 16% : 
iieey 204 reo 13% Jan 8 13% Jan 18 wig, presei fed. ater BN ae eae mu tas 1865160 107% ion oe ee 
ay 2 Feb 11% N ogg anpRaarinaaaE =e 225 64 pci *6% 37 V2 2% 32% 110 
1 J atl ~ APRN EE 0 2 oe 84} 3 7 13 1 wad 
a5 Reb 307 July a s 2 as ing 796% 1% 21% oti gate she 7, % 11% oi 1131 130% ae 
a Foie Ueitden § Nainer cece: I Hy eo te. 3 os aey  e = 
95% oe ~ eh ile AB $ Nelsner Brc per ile 11 22 23 Bs Re tng 22% 22% “82 83 i¥e 17% 400 
3 Dec 3 No 87 Feb 10 31 n 24 er Bros I —N 3% *11! 123 ; *66% -88" 21% Ve 23 4 ee 1,300 
god 108 M2 Jan 1134 Feb - fem Br pene ae ob oe. mnon at ee “11m 11% — 23% "86% 22% 21% 23 82 82% 7-300 
De 4 ~ eae » 7 93 V4 3 » > 4 
“8 ie ps eam ae as + 2 Pay re Ae mtg Poe 4 930 16% 16%, 11% 11% ie a z1% =~ ,o 
32% Fe 26 Feb 0% Feb 13 46% Ja New agent Elec 8 par 28 102 °13% 14 va 16 11% 11% 13% 1: — 87 Ve 22.8 
12 y “s} Oct 87% Feb 5 24% a pmnlbicoey | Seedy), ge 100 ©9003, 28 *100 102 133 16 8 11% 3% <4 223, 40 
Vg ----- y < 297 Y, 163 113 13 7 4 
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May 4s Feb 36 Feb 1 22% n 22 port Indust Corp -100 pi % 115 902 V2 por he 102 13% 1 bp 16! 11% 114 800 
Ma 50 12 25 Mar 4%4% pr ries commen 10 91 ad * ig 90% 27% *100 3% Ya 16% ‘8 
a oe wees oe 3 Newport News Ship & Dry 4 Sn op hee ee = oe ate a 
52 ; ao 21 Feb 1 ea. . ae ork Air B Dry Dock_ se. *aB aa 42 4 carn oe = 2 “100 " 13% 1,809 
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1% Dec 3514 Dec 924 Feb 19 31% Mar O 70__ _____2.50 B.. 3% “34 M4 25 Ye sem 46% B74 87% % 18% 27% | 28 -400 
ate — A uly cea. _—. = . Me SY. + halal tbe Ye 14% 87% 8% 19 8,100 
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12% Dec t 124% Feb n 2 Pond Cree! 6 — 10% v4 32% 324 *139 1542 16% 
15% N 13. 15% Ja k Pocaho “ 44% 10% 10} aoe 4 32% 32% 150 13 ‘ 500 
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19% Dec an 32% Jan an 12 $4.75 cum j Inc com__._. 64%2 64, #3134 ° 33 %* 8% 8: : 13° | :13¥ 
25%2 Feb 115 35 Feb ba preferred ~=t0— 25 18! . 65 65 ¥ : *31%, Ye 8% 5, 4 10,200 
90 Dec 111 Au 20 Feb 6 18° Public Service ed______No par Va 18% 18% ‘ 64% 653 4 33 °31% 3 85% 8% 
102% Dec 1 Aug x90 Feb 23 Jan 5 Pub Se Co of Colorado 8282 18% = 185 18 ¥ a 64% 65 65 : *3154 33 4,200 
120% J 11 97%I rv Corp of N -~-20 *341 82s 83 v2 18% 184; Ye 65% Vy, a 
111 4 July 102 Feb an 14 $5 J com__N Ya =35% 82 Y2 18% 18% 6542 66%. a 
Dec 136 A 6. 108% J preferred -No par 20% . 34% 34% , s °g2 x, 8% 19%, " 3,100 
127 Jan 146 ug 111% Feb 16 Jan 7 6% No Cl 20% 2 34% 343 82% *82 2 1912 20 ’ 
119% J preferred_____- par 923, 20%, 203 4% 34% 4 82% 2,500 
110% Jun 11 Ya July x127 Feb on 8 7% a reese 100 2% 93 | ‘ 20% 2 v2 34% 34% 82 82 . 
4% Feb , 11 135% Ja preferred... - *103 93% 94! 2 21 20% ¥, 34% *34\ 120 
51% May 61% © 109%4 Mar 5 @ Jan 12 8% preferred... 10 Ye 104 i /2 94% 94! Ya 20% 207 3442 35 
111% Ja preferred... . 10 #4421 103% 103" 2 2 933 Py Y% 21 3 1.709 
21% May 2 v2 Peb 45% Mar 5 n 2 Pub Serv Elec & Gas pid $5._Nc 100 Ye 113% 103 104 1 94% 93%, 20%4 21 
: 53 Ja & Gas pf. Sy #1293, 11242 113} 103 ¥ 4 94% y 6,000 
106% Oct B+. Dec x25%Feb 5 n 5 Pullman Inc pfd$5--Nopar °110 130 Y% 129 113 - 1133 4 104 103% 10 93% 94 ’ 
33 
24% Dec ¥, Jan 101% Feb 30% Jan 12 Pure Oil No 110 111% y. 129% 129 199 4 113 113 112% Va 103 103 ¥4 660 
364% Feb x2 " 13. 107 Jan 8 (The) common_ par 45% 451 1100111 ® se 128% 129%, v4 112% 233°: 2 . 740 
5 Febill 31 Jan 5 ork; Re preferred________ as re 26 54 273% SS. = ‘433 eo? *110 110% “110” Fy 1284 129, pe 
a rp___a----No par 104% 105% *10512 106 274 oa 46% 46% 46 ey 109%4 110 180 
20 Mar 2 25% 25% 05%2 106 105% 106 27% 28% 28 18 45% 45% 
4% Dec x21% < 25% 26! os 106 106 , 428% 277 ng 3,500 
21% Feb 25 24 Ys Jan 5 Ee a 27 27% 27%, 27% = = £10534. cate 29,700 
‘ au Refining Corp__10 221% - 7 *26% 273 14 1 400 
72 May 103, i *21% 22 
68 v4 Feb 1Up R *215, 22 
Fe ae 80% Feb 63% gt rr 9% Jan 5 Radio Co , 21% 21% *21% 217 ‘ 
a. a) «66 ee Cheon & OM een ee ae ; a” 100 
28% May 41 72 Mar 92 Feb 18 eJan 8 Radio-Keith st preferred__.No par 8% 8% g! 
17% Feb 28% 98 Jan 28 Ra ~Orpheum______ 65 65 PP hs 82 B3 
ai. ah as 6S se pres on Roty + hs gg pid----100 Te 7% Sy, “ae 65'. ¢5%4 8% 8% 8% 8% 
16% May 22 id fay 31_ Jan 26 ssi o 4 Rayonier ise comment Ke o4 °93 93%. 7% 7%, we eae 65 Me 68 Me 82 8% 25,300 
ae: eee S's eJan 9 $2 ommon_____ *29 8-293 , 93% 93. 93 1% 7% 734 va 6534 66 ; 
842 Jul a 0 20% J preferred... 2 1 241 “s 29% 293 . x93 s TI% 3 1,400 
33 Nov 39 oo 36% Feb 24 an 2 Readin V4 244 ‘ 29 291 93 92 7%, «68 
39 J g Co comm ---25 °31% by 2344 24! 4 29 921% 9,400 
9% May 18% July 31 Feb 16 3 an 10 4% non-t on-.-----...- 50 1 3134 32 dati 24 243% p 29 22854 29 93 93 ’ 
96 Oct 108% Feb 10% Feb 24 4% Jan 6 4% cum ist preferred_____ 16% 17 “os 32 32 24% 24% 24% *28% 29 260 
fy Me 12% Feb % non-cum 2nd preferred____ 50 *951, 17% 17% “=f 32 ‘ @ 24% 1 400 
11 May 163 Mar 101 Jan 2 4 Feb 4 Real Silk preferred 5% 37 2 1734 173 32 32 24% 24! 
¥4 Feb 11% F 1 105 Feb 25 Hosiery com ----50 *30% 370 37 a8 4 17 173 32 #32! ae 4,700 
eb ll 13 7% preferred mon __--_~_—— .: eae ©30% 33 36 38 3 4 ©17% 179 a 32% 
12% Dec 14% Jan 2 —-— a. 10 10% 11 107, *30'% 33 ‘ 6 38 2367; 4 18 18 700 
tay ns er EO ee 8 _ ee lig ages f -Seuse. taste’ “EEE “10% 20% “318, 32% ate: ies 100 
os uec 17% Peb an 23 25 J 1.25 div pri ah V2 x12% 12! 2%4 104% #1023 = *10% 10% + ye Va 
. oz vec 7 10% Feb 27 an 5 Reliable Sto prior preference 10 «/2 12 12! ott 4 104% *10234 10 8 1012 10% --- 
12% Dec 7 v4 beo 62% Jan 1 11% Jan 5 £Relia res Corp______ pe *1l1 111 i " 4 12 12% e} te ‘ *102 104 100 
7 & . 4 634 — eh ee eae ‘ = 110 118 ‘ 2 12 #41: fe 
, 24%, dan 1 Jan B+, — 1456 Son * sue 36% ‘coalés sere te 7. 10% 10% ae 24 23% ee “11% 11% 12 06 : vss ich 1,000 
Ve Oct 2 97 Feb 9 -Rand common______- *€3 63 Py 10% 5 yg *23 24 *11¥ ‘ 
Range f 3 Feb 27 29% Jan 7 $4.50 preferred nt nna 50 12% tae 62% 63 vente -~ ha ‘10% 10% “a ae °23 24 a0 
, "Farin Reo Motors Inc. 25 *95¥%, 97 12% 12% 1254 are ‘622 63 a Ye 1% °10% 105% 1,800 
ilighest ~~: gules “st a oo O48 ‘95% 97 oo 13134 62 63 1,000 
Pe seed hewest an. 1 N ‘OCKS 243% 24% 97 £96 / 12% 12% --- 
e€ per share Highest EW YORK STOCK 24% 25 yh x955—_ 955 $,300 
4% May 9% $ per share $ per sh EXCHANGE y LOW AND H 24% 245, Sere 96 5 tee 
3% Dec B54 a 6% Feb 10 8% J ra Feb. 28 Monday vee yg SALE PRICES : os 800 
9% De 344 Mz an 12 Re P Mar. | We 
(22% May 15% Feb 7s Feb a Some $ meey (ate Crs. a a; eae Bisa Mar. af Friday ‘Sales fe 
@ Dec 113% M Feb 11 27 /4 n $1 convertib ommon_._.— 50c 8 8 BY, 1 are $ per sha is Mar. 5 
14 May am wee ae Jan 5 Jan 5 Republic Ste le preferred_ 1 3% 3% ca an 8% 83 Kg $ per share : the Week 
91 Feb 15 105 Jan 9 c Steel] Corp com_____No p 0 *8% OY % 3% 7 by BY 8B $ per share 
6% mee * 188. aes io Feb 10 19% Jan 2 he nee Tee pet oar? oer 24% 25 > aaa 3% . 3% oe: Se 8% 8% mapee 
19% Jun 30 i. 5'% Feb 20 7% gan 9 S%a% prefer mm com ils eas aes +104 108 24% 251, 23! . 9 , OM 3% 3 2.900 
90 May 124 = 19% Feb 27 sJan 2 Rexel err - 16% 16% ' $104. 105 a 25% 25 9¥2 9% 9% ’ 
24% J ‘all Drug Inc 100 *85¥ 16% 16%, 5 104% 1 Ye 25% y, +4 500 
9 May 16%, = wr 94 Mar 4 «Jan 2 Reynolds Metals Co com... 2.50 Ye 87 86 ¥, ! 16% 163 « 105 °104% 103 25% 25% 2 
36% May 44 fey Feb 1%, Feb 1 104% Jan 5 5 tals Co com. No é 5% 55% ia 86% *g5! ba 16% 16% 1 a 2 104% 104% 1,400 
Ye Fet 1 10% %e% convertit ---No par 19} 55% 53 1 86 85 6% 17 4 ‘7 100 
45 May 501, ° 38 Feb 14 eJan 5 #£=Reynold le preferred 100 9% 19% 20 4 55%, 53 85 "4 85 16%4 17 
85 Dec 104 = Dee 4842 Feb 13 41%Jan 2 Reynolds Spring -__-____ eg *95 938 94, 207% 20 ¥ “sy 5% 5% Z 852 85 85 ¥ 3,500 
——atpemenice 4% 94% a: 2% #203 5% 5% ? 110 
19 «~Apr 25% — 87% Feb 18 50 Jan 8 p Ateneo (R J) Tob class B i *8 83 o 4 *94 4 214 4 5% 53% 
Siete z 8 *g! L 97 9 8 21 21 4 14,300 
ET BE Ge 93% Jan 20 _ Preferred : 38% 38% rE #5, 84% «Bt 6 96 94 20% 20% 
23% May 31 Dec 15%Jan 26 18% Jan 2 any ihe mp series__ ~My ay ae a” 38 ; *Bl2 8% be 94 «95 1,800 
----- _ , BY, 3848 8% 85 120 
5% Sep 104 te 22% Feb 1 18% Jan 2 Rich anufacturing Co_ ? 89° 889 2 50 *43%, : 38 38% 3 “4 8% 85 
4 Mar 5¥, 0 241423 field Oil Co ----~---1 203% 89% 89" 2 4942 *4gY, : 8 383% , 8 700 
ei. tame ', Feb 11 2Jan 19 Ritter Com fp_--.----- No par 20% 203 4p 89 89 2 49'2 *48% 4 38% 38% 18 
oe ates wg a 6% F 7 Jan 19 Ro a 16% 16%; Bb 204% 21 89% 94 canis 9. “48 Y, 300 
18 Dec . 20% Nov wanes ato ele meie oe Don agg eee 6 eee 23 V4 RA = Fr 16% 17" 212 21% oh aan 30° 90 = 
ae a ee os ea ee ae i cee ee 
2% May 68%, 18 Feb 21 an 2 Ronson A referred___ "2 a 1"e \, a“ "Sy 58 i *22 16% 16% 
17% Dec 26 4 Oct 54% Jan 21 Jan 2 Ro rt Metal Wks Inc_____. 5 *19% 203 To TW 71 4 5' 53 —¥ 23 #92 23 2,000 
% Feb 14¥, 22 64% J ya] Typewriter Dagnwans 2 *15% a) *193, 201. 4 1% 7 4 55% 53 * 
4 Mar 3 18% an 2 Ruberoid Coe: (The) 1 “2 16 1 12 20% 203; ; 7134 7 4 5% 53% --- 
VY, Jan Co (The).__.._.__No pa *181 6 16 2 20 ¥ : pa’ 7 \ 1,100 
6 Ruppert (Jacob) Nopar 57 58 "18 19 aE ate Aa: ae ee +20", 21 3,300 
40. Ju 5 *16 1 a 57 57 2 19 “18 19 1542 16% 15% ; 400 
n 55% Jan » Ghe 16 (1 57 58 58! “18g Lee” 600 
ae aaes «38 Jan 39% Feb 24 46 J S . 15% 15% 58% 58% “SB ie 5944 18% 19 
Si ao as oa 2 | hem ee eta 14% 14% Ta% 13 600 
c 68% D 4 Feb 11 38M t L-San FP 10 . mor 
57 Dec — 67 3 8% Mar 1 Ry Co com *41% 41% 1,500 
6042 De an 2 99% Preferred v tc__No par a 41% 41% 
9 Jun 12 2 Cc 58 Jan 29 aJan 8 Bt Lo series A 5% vtc 9% 91, a 421% 43 
, /e th 4 p 4 43 
SED dias: Bios 5 fen 20 ee Mar 5 _upuis Southwestern Ry. Co ae 37% aoe... S 0 o% OMe 43% 43% porn ert 
x20 Dec aim: a. mes + a he same pecterres.—--.-100 ‘a3%: 64 “82 861,86 38% 33 38% 9% 9% bdr 3,600 
114} Feb 13 n 9 1st pf common_____ Ve 643 oatit Z 8612 87. 38 Ye 33° m 9% = 9% 
ies ee ee ees ‘eae ae Ue 2. 2 ae 
ay 55% J b 10 5% preferred on______ : 7 °8 " 8%, 87 73 . ‘ 
40% Dec ¥ Jan 25% Mar 5 2%Jan 15 5% preferred ———_._____-___--10 5 18% 18% o 81 81 a 8% BY, 74 210 
% Feb 10 9% Jan 30 Savage Arms Corp__.-__--___- 7 , , 81 8 85 3 2 T4¥2 
92 Dec 10 Ye Jan 40 Mar 2 31% Jan 2 pm ponrd Arms Corp_____._______ 100 = *110% 111 ’ 18'2 18% 183; . *80 81 sae 8% 8% 8 310 
oie See Sep 90% F 44% Jan 5 enley Distillers Corp.......1.7 +33 111 111 4 18% 19 19 78%4 81 +783 ’ 6,500 
02% Jul @ Feb 27 95 Scott Pa _ Ene 1.75 ek 8% 110% 1101: . 183 . 4 «81 
13% Nov 1 "fig wed 88% Fi Jan 9 per Co comm : 251 a 8% ‘ ¥ 110%4 110% % 19% 185 5, 20 
8% J 4Feb 13 91} $3.40 cu on__--. No Ye 26 253 . 8% 9 0% 110%4 110% @ 18% 3,200 
83% Dec 98% Mar 13% Feb 13 “44Jan 13 Bcov m preferred per 41%, 534 26 ; 9 9 4 110% 110" , 
; il] Mfg Co 3.65% cum vf No ¥2 41% *4 257, 26! 9 2 111 
11% May rte Mar 81> F 14% Jan 6 @ Co 3.65% par 905 0 42 8 257, 26! 9 33 “i 240 
4% Feb 2 Feb 20 851 Scranton Elec % cum pfd__100 te |= 90% *90¥ 40 40 6% 255 > 4 8% 1 
39% May 5 i te 135% Fe Yo Feb 4 Co (Th *883 0% 90% 40% Y, a 25% 25, +700 
5 F @ Feb 11 18 3.35% e) common 4 B92 Hy 4 9074 903 40% *40 2 25% 1 
17% eb 44. =F % Jan 2 cumulative --5 14 89'2 89! 4 90%. 41 40% 0,600 
1934 N eb 19 50 Seaboard Ai preferred___1 14 6127 2 °0'4 90! 4 90% 91 v2 40% 
23 Mar s Nov 15% F Jan 5 r Line com -100 *80% 13%, 14 ours *90 3 91 *91 500 
43% D “44 Feb 10 8173 5% pref vt c__No 2 83 80's 13% 137 , 90% *90 3 - 92 
5% May 101% — 35% Feb 11 7¥%eJan 6 Beab erred series A par 14% 145 83 1 ts 13% 14 90% *90 90° 150 
30% May — 2 Feb 5%, PF 44% Jan 12 oard Finance Co... 100 °44, 8 15 15 - 83 *81 14 14% 14 ‘ 60 
0% J “4 Feb 11 Seaboard Ot] Co of Del... hk 46 #435 4 15 15! . 83 83 144% 
11 Oct July 31%F 7 Feb 21 8 Co of Del ---2 %15% ; 35% 45 ; ‘ °15 51 8342 *82 1,400 
16% F “4 Feb 5 38 eagrave Corp... No 5% 16% °15% 44% 45 15'2 143 pA 85 
6% Dec 1 \, eb 11% Jan 6 Jan 2 6Sear. FP —————- or 37% 37% 4 1634 16! *44 45 14 1454 143 10 
10% May 6% Peb 6% Mar 12% Jan 16 Be s Roebuck & Co__._____ No pa 5 64% °«7~— 3814 38% 38! 16 "4 16% 16! 44 44 °44 46 2,100 
101 Dec 16% Feb 10% bs 8 Jan 2 eger Refrigerator Co______ No par 323 , *6% 7 8'2 39 39 ¥, " *16 16% *163 , 400 
110 @ Feb 20 Seiberli r Co_____ 2% 633% 4 6! 6! 944 39% 383, 4 16%, 16% 
20% Apr 4 Jan 94 Feb 12% Jan 13 ng Rubber Co... 5 11% 3334 34! 4 542 6 8%, 39% My ‘ 200 
f 26 Servel In 0..------ a 12 - * 3335 34! 6% *6 . 39% 39% 
24% May 30 8 Dec 26% Fi 104 Jan 31 ¢c common... SS 1 *6%, 117% 117 B 337 1 6), 6 - 1,900 
40% Oc @ Feb 11 29 $4.50 preferred ......_.-No ve “a 7 63 8 12 12 @ 3442 337; ; 6% 200 
RE tt SEE 8 Shamrock See ae ie ee par 10% 10% 10% oan 6% 6% hari 1134 rth 34. Me 25,900 
4Jan 10 Sharon Steel as 94 96% ,20% 10% 1042 105; 634 6% 6% > 11% 11% : 
Corp_____ Nu 1 226 2634 94 96% “94 oeit 10% 10% : Mg 63% 6% 6% 2,100 
bel o par 30% 31% 2642 27 27 ee *94 96 ¥ Pony 10% 10% 10% por 
V2 31% 32 31%; 27% 27g ois 94 96 2 *94 9615 3,806 
2 32 31% 317, 2734 2734 27, 2724 pea 
he 31% 31 231, 31% 6,609 
ie. 4 2,206 





Por footnotes see page 26 
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NEW YORK STOCK RECORD 








STOCKS 











LOW AND HIGH SALE PRICES — 





Range for Previous 
Year 1947 Range since Jan. 1 NEW ¥ ; 

Lowest Highest Lowest 7 Highest pte re Po ge eer ee weaateg Waseeniay Thursday Friday Sales f 
Spershare $ per share 8. per share ner share . ‘is P ior dies ‘. Foye a , Mar. * Mar. Mar. 4 Mar. 5 the Week 
18 May 33% Jan 175@ Feb 11 23% Jan 8 Sharpe & Dohme common___No par 2034 20 ¥, 20! : — a mare co er § per share $ per share Shares 
70 Dec 82 Feb 68 Feb 25 73 Jan 8 $3.50 conv pref series A___No par °10% 73 : 70% 74 Afr aa 20 e 21% 20%s 21 21 21 900 
14% Dec 21% Feb 13% Feb 11 1542 Jan 2 Shattuck (Prank G)__-_-.-_No par *13%4 14 14%, 14! tages 10% 7% 70% 75 703, 75 
11% Dec 22 Feb 12% Jan 2 13 Jan 8 Sheaffer (W A) Pen Co_----_-_-_ 1 °12% 12% 123, 1234 > ae re Be Sr 600 
24% May 35% Dec 26% Feb 11 355, Jan 8 Shell Union Oil ge 2 2 NEE ee, 30% 3012 301, 3012 Sane.» 22% 12% 12% 12'2 12% 12's 12% 909 

6%. May 9%2 Feb 5% Feb 24 7% Jan 5 Sheraton Corp of America___.__--1 6 ie 6 . te a i 3 31*2 31% 32 31%4 32" 11,600 

4 Apr 6% Feb 4% Feb 5 6% Mar 5 Silver King Coaliti “4% 5 Sae- ; : — 3% 4 6 3 + 3, 

: . g Coalition Mines_____-_5 4% 5 4! 4! 1 5 : 6% 6% 3,200 
4 Va — > rie 272 Se 14 34 Jan 5 Simmons Co___- 4 == par 28% 205 28 M4 29'. aan amar *4°2 443, 452, 55% 5°4 614 16,000 

pr 7e 36 Feb 24 44 Jan 8 Simonds Saw & Steel__--_- Nopar 354 37% 53, 37% ae ~ aie a. Sr 28% 20 28%2 29 3,30 
14 May 18 Ye Dec 15 Feb 11 18%Jan 5 Sinclair Oil Corp______--~- “‘aeaee 16% bn Hn A Eg 35% 37" *35%s 37M *35%4 37" 35 374 : 7 
65 Mar 117% Dec 92% Feb 10 115 Jan 2 Skelly Oil Co__-- ST ae lUs 2 106 104 105 - 16% 16% 16'2 16% 1642 16% 1622 16% 21,000 
15 May 23. Oct 18 Feb il 21 dan 2  Sloss-Sheffield Steel & Iron__----20 1814 18% 18% 19 yt ge “leave 1064 106%2 106 = 106% 900 
33 . ted 62% Oct 48 Feb 10 sa. tan.. 3 Smith (A ©) Corp 27 ““* = =” 2 2 a 19% 19 2 13°, 20 1942 19% ave Te % 1,000 
2942 May 39%2 Oct 31% Feb 10 3514 Jan 12 Smith (A) & Sons Carpet Co com__2 29 391 293 a1 o2 2 55 55 56 55% 55% 53 54'.2 "t 
1 1 - } --20 ve Je 72 3 4 33 91 291 4 2" y 1,809 
87% Dec 102% Jun 87 Jan 13 88%, Fel) 27 342% cumulative preferred___100 *BB 88*4 °88 89 x... :. =” 33 33 3242 33% 32%2 33% 700 
eee ea NR ime Ss Smith & Corona Typew-iter__No par 2 06 «(3t 21% 21! 26% 22% ~ 4 86% 86% 8842 892 10 
13% Mar 17% Dec 14% Feb 11 17% Jan 2 Socony Vacuum Oi] Co Inc___-___15 15% 15! 15% 15% eh eae "aa ae 20% 21% 20% 22% 200 
2 May 4 Fe 3%4 Jan 24 4%2Jan 2 -South Amer Gold & Platinum____-1 4 1 ey , = sin or tag =n 2e.ne8 

5% Oc 8% J ; 4% 3% 4 4 “ 

4 Oct @ Jan 5%4 Mar 4 6% Jan 16 South Carolina E & G Co com__7.50 “5% 6 57 1 : ae ; $ : ‘ 2,309 
#2 Nov 54% Apr 39 Feb 17 45 Jan 9 5% preferred______. aaa *39%q 40% 391, a ‘ 5% 57, ‘534 6 534 6 534 6% = sos 
14% May = 4 ye 13% Feb 27 1634 Jan 8 Southeastern Greyhound Lines 5 "135% 13% 135% 1354 1380 My ae oe = Se ; 
37%, May 56 Jan 38%Feb 11 42% Jan 15 South Porto RicoSugarcom.-Nopar  °38% 39 39 : dps BR + og wu ae 3% soe 1.96 
40% Nov 422 Dec 3642 Feb 21 42% Jan 15 8~ preferred 25 03839 38 = 4 39 38% 39'2 38%4 38% 39 39 2,100 
27 Dec 34% Jan © 26% Feb 28 = 2934 Jan 9 Southern California Edison___---25 26% 26% 26% 263 is  S 38.tiéi3#8 3803 383 

a July 28 Ye Feb 20% Feb 27 24% Jan 5 Southern Natural Gas Co. 1.50 “20 Bg 203 20! 2 i 26% 262%, 2622 262, 267% 2672 262 2634 1,700 
34% Apr 50% Dec 43 Ye Feb 11 51 Jan 2 Southern Pacific Co___- So 46), 47" oie pe 2 20% 20'4 202 2042 20% 2042 20'2 20> 2.000 
cca = dan «6.33% Feb 31 = 41% Yan 5 Southern Railway common_-No par 36 36% 36% 3642 are inane 47%4 48% 4144 47% 47% 47% 16,500 
arm Bas ton 58% Feb 20 64. Jan 2 Hy ps me tee =~ i A 36% 3642 36% 36% 362, 37% 36% 36% 96: 36% 4.0) 
68 Nov 81 Aug 70%Feb 27 73 Jan 6 Mobile & Ohio stock tr ctfs..-100 °70 72 70 : a <a > - S ‘100 
15 May 20% Feb 15% Feb 11 18 Jan 9 Spalding (A G) & Bros Inc__--__-1 #15 7 #151 i. “70 72 70 72 71% T1*2 7142 «73? 1 

4% May 7% Feb 4 Feb 26 4% Jan 5 Sparks Withington ‘a on Phi 15% *15% 15% 15% .157%% 16 1634 ; Ss + 15 7 My 0 
3 , ae oe 6. Fea ot 7¥2Jan 5 Spear & Co common__--____- “4 é . ti ws rity sam 4% 4% 4% 4% 4% 4M ime 

c 3% Jan 71 Jan 7 73. Jan 5 $5.50 preferred__.________No par 6” P . : "5% 6 6 6 57 6 6 6 ; 
23% Sep 31% July 24% Feb 20 29% Jan 2 Spencer Kellogg & ee a ee en 71 73% M1 ««'13%=— TE 13M 71-73% sd 

44 May 24% Uct 20% Feb 20 © 24%4 Jan 29 Sperry Corp (The)__--—__-______.1 22% 22! ER He as% 29% *25 25 %2 25% 254s 25% 25% 600 
2 May 174 Feb ia: oe.) a a <3 a% 93% 23% 23% 22% 234% — 22% 22% me a 10,200 
1344 May ia% Pe 64 Mar 2 70 Jan 6 Conv $4.50 preferred______No par 64% 65! 64% 653. 8% . 8% 84 BM Ble BN 8 8% 5,100 

¥4 May 8% Feb 15% Feb 16 18% Jan 2 Square D Co_______- 6165 ° 8 5% 64 6446 64% 64% 644% 64% ‘637 64! "28 
27 Nov 45% Jan 2542 Feb 13 29% Jan 2 Sauibb < ko SSS res » “RF 17 17% 173 172 167 1 8 Be 220 

Vy qu (E BR) & Sons common____1 oinmtis 7 ‘ 8 8 6%, 17% 17% 17% 167, 167%; : 
99 Nov 112% Feb 98/2 Feb 24 104 Jan 29 $4 preferred Sap a 25’ 26 "2 2642 27 27 27 2634 2634 26} 26} one as! 1,500 
2 Feb 24 104 Jan 29 $4 preferred_____..-_____- QR: : 2 2 26'2 26% 
3 Dec 102° je 22%4 Mar 2 28% Jan 9 Standard Brands Inc com_._No rd 23% 233¢ 3 or 99%2 99%2 *99%2 100 99%2 99%2 200 
g 82 Feb 11 87 Jan 12 $3.50.cum preferred_______No par “814% 84% °81% B41, as 2. 23% Rg 2234 2342 23% 2358 6,440 
ape . 2 2 4 4 844, 844 *B3'4 8412 2u0 
z 2 rd shaae oo ion _ 7 25% Jan 31 Standard G & E Co $4 pref__No par 19%4 20 20% .20% 1 5 3 
89 Say 125 7 Feb arts Fob. 27 ane 4 — 2 $¢ peter proferred-_—- aa par 87% 8724 86", 87 4 om nd rs By bo ig 19% 19%, 19" 4 214s 11,760 
+ A ! Ms prior preferred_________No par 99% 99} 4 'Y%, . Zsy ny "36 S87 87 = 88 2,800 
wyha ear Fs od poh wa0 44 62% = pes bo ee -No par 573% 573, one HB are +: » Ha hg 98%2 981% 99 100 1,900 
an!” Star 60 Say 30 Me Peb. 11 A — : Pre va of Indiana_________25 37% 373% 37% 38 377, 78 % a S74 + S72 11,100 
/ i y g - - 38% 3 1 < q ‘ 
i a Bl ay m4 24% Feb 27 31% Jan 12 Standard On Of ‘Gale tne * “to 339 st. *s I . 7 7134 7234 7234 73" 73 73), 72 $ 727 12'200 
ec an 91 Feb 17 96 Jan 22 3% % preferred s iat oy ae 4 25% 25%2 20%, 25% 25% 26! 26 261, 55 * ; 
aim 4 ie wate ie i965en 3. Stentetd Ginel Spriag eomaeal) 406 11k us “91% 95 *92 921: — A es ee > 4-840 
} teel Spring c ‘ ii 92 92% 92'2 921 “92. 9 *92 ‘ 
41% Jun 49 Feb 38 Feb 11 41% Jan 13 payed. ene ——> 11% 11% 11% 12 2} 5 ; ~ ae zee 
tible preferred 0393 : 12% 12'4 124g 12% 12%, 121 12 2! 
37 May 47 Oct 37 Feb 16 41. Jan 2 Starrett Co ( wnheceninal® 39% 4142 *39 41 . ‘ th ’ a ta THOS 
The) L S__..___.& oe ef 39 41 *40', 41 °40 i \y, 
12 May 18 Jan 11% Mar 5 13% Jan 5 St hi oO ( ---NO par 36 371% #35, 37 * & . 41 38 2 41 = 
3 Bros Stores In *11: Gs Poy 36 37 *36 37% * 36! Le 36% 37 
34 Dec 49 Jan ? _~ S s---5- 2 1 11% 12! «125 ; EE : 36% 37%2 36% 37! 
88 Dec 104% Mar = ah mime Sterling Drug Inc common________5 °33% 331, ai an aime Bai 1194 11%. *ll'%, 12 115, 115s 200 
ae oe oes Se a A oO ----100 *8B% 8942 “89 89%, 39% B84. ale A aS + 3% 4,109 
13% May 191% Feb 12% Feb 11 14% Jan 2 Stewart ) oO inc__--~____ 15 *29% 293% 29 29 ' Be >t . ‘ge “= 2 "39 $0 206 

-Warner Corp__- D5 = “ 2648 28% 28 28 2754 273 215— ‘ 
14% May 243% Oct 13% Feb 27 18 Jam 2 Stabler ¥ a | 12% 12% 12%4 13 See 1 Poi sie 8 5 tie er end 

- - $ 3 13 13 , 
19% Jun 21% Jan 17 Mar 3 mey-yan Camp Inc common__-1 13% 1344 13%, 14! ry tly ty ype 1000 
10% May 17 Feb 11% Jan 6 om se on s 5% prior preferred____ ee 20 175% 175% « 17%, 181, om 14% 14%2 14%4 14% 145, 144% 14% 3,600 
Star M4 Fe 1648011 1% ten 5 Studebaker Corp (Tha) ata tn” 12% 12% 12% 12% 12% 129 igi, igs, a 12 900 

‘ % oe ft . Z - % 25, 12° 12% 125, 244 125 

P A ae once el of Mes 4 11% Jan 7 sun Chemical Corp Scope am 1 seat 9 . 7 # pes 1 os, 17! 2 lis 1 1. 1; “8 17% - 4 a peat 
- .e A ; F 7 Feb 9 $4.50 series A preferred____No par #92 98 s92 : 9% 9% S'e 9% 9 93 9! 94 "90 
ay YeMar 51%Feb 26 58 Jan 2 Sun O11 C oF is ae 92 98 92 98 °92 . _ ; — 
1144. Dec 125 Oct 113% Jan 31 0 common_________No par 51% 5242 52 «52 517» 5s TS + s » 
7%, Jan 12% 8 zo 117%Jan 6 Class A pfd (442% cumj__ 100 115 H 116 . ° 51%— 52 “S178 524 51% 52% 52 52% 
30%, Ma 453 oe 9 _ Feb 11 11% Jan 10 Sunray Oil Corp VS ER 08 1 10! " 116 116% "115 116 *135 116 114 116 ‘ 1143 115? 4 1,200 
% ay Ve an 3434 Mar 2 38% Jan 8 Suhitink Hiemits the. my yes, 107% 10%4 11 10% .. 13% 11 11 1034 ? 7 52 125 
85, May 135 Mar 9% Mar 1 tte anes ee ees 0 34% 35% 34% 35 3434 347%, 351 353 sua 11 x10 e 10% 18,000 
17% May 24% Oct 18% Feb 11 213 Feb 3 Su h g O_---__---__~_ 10c 9% 93, 914 9! g} 5 Fy 5 2 35% 36% 35% 35% 1,200 
ee ae Se le Sunerheater Co (The)_______No par 19% 194 20 20, ot ae 912 9% 934 9% 934 10 5,300 
a” tee Sy Bee fa eee ee of California______- 25 *141 1 140 140! ‘a. dane 1974 20% 20% 21 21—«21 2,200 
36 May 7 Mar 385% Van 24 43% J perior Steel Corp_-._--_-_____ 50 16 6 16! 161, -3 2 142'2 146 *143 146 *143 146 900 
14% Jan a1% Det ee | cote s Sutherland meer Oho... 10 #3834 491, $3814 3916 16% = 16% 1642 165% 16% 16% 1534 16% 1,230 
30% Jun 37% Jan x30% Feb 26 36% Jan 19 aa. 142 1642 14% 16% “15° 1642 aie - tase “3875 39% 390-39 “200 
205% Dec 27% Jan 1612 Feb 27 22 Jan 8 Swift Internati Oe ee 25 312 31% 31% 32 32! 3255 14 + dy ES, 16% 1¢% 16% 
18%, Dec 2814 Feb i ational Ltd_....._ | 16 3 ae é 34, 8 3244 32'2 315, 32 17 7 
by e 17% Feb 27 21 Jan 5 Set 4 16°%4 165% 162 3 71 2 8 < 3 4% 317s 3,400 
19% Dec 10414 Mar a Mans ste Jan 15 og lh ree igi Inc com__No par 17% 171 18 1812 . . a . ty 1732 17% 18% 18 182 1.000 

5, : 7 ie 0, ESE a £QO°" a s P , 1 3 7 ¢ 
556 May 10% Feb 5 Feb 19 6% Jan 8 Symington Gould Corp No “ 83% 84%, "B31, £434 *83 8434 8434 hehe a +4 177% 18 3,500 

Range for Previous aa ss we 5% 5% 5% 5% 5% 5% 5 . 5% = th 1,800 

Year 1947 Range since Jan. 1 ‘ LOW A 

Lowest Highest Lowest Highest weg rt Saturday M ion Wakenaor 

EX N . onday Tuesd : 
Spershare $ per share $ per share $ per share ee o Feb. 28 Mar. 1 a 2 “as rn fone he + a 
ar = $ per share $ per share $ otk id ae a rated —— 
per share $ per share $ per share $ 
per share Shares 
10 May 14 Feb 95 Feb 11 10% T 
3% May 7% Jan 3% Feb 11 43. - 6 Talcott Inc (James) _---------____ 9 *95% 10% *95, 10 #95 ; 
13% May 20% Aug 15% Feb 11 18 si i . Foca => Corp... - +. La 5 “4 414 4% 43 7, a 9%, 9% 9% 9% “9% 10 200 
5334 Sep 68% July 521, F ; nnemee Corp... 4... a. 5 ® 15 ¥ V, te, R34. 4 4% 4% 4% 43 4142 4% 
10% Jan 24. Dec Soares, «eR 8 Bee oe -——-—-——-——- 25 53% 53% 53%, 54 ‘ah. a. ae 15%. 15% 15% 15s 700 

» Ma 1, ; nt eR le RS “ % 2 x53- 54 533. : 5 5 le 
ei Gyke Bret Runes Teeuwen ——yeat e BBM Me Bk a RY By Bek ty me nm 

7 Ve 0 46%, Jan 2 Texas Pacific Coal & Oil... __.10 ret yt Re 53 53% 53% 54 B% S8% 54% 543, 543, 55 S yee 
+ i Jan 34% Dec 29 Feb 10 37%4Jan 12 nub oe a Trust— ; =.= 42% 43% 43 433% 43'4 44% 4412 46% 17/100 
1 Jan 58% Feb 45%F 34 are ctfs__._--.-________1 #32 Vy , 3 
iets se 15% Dec 11% Feb 10 i Jan 9 Tomer ss mera _ 4 48 : ‘9 ; rf 48 40 Ss 32%4  32%2 32% 32% 7,000 

2 Dec 19% Dec 181 : common__________ 50c 3 3 ‘ 50 49°—8 5 i9 : , 
12% Dec 21% Feb 1034 Mat i 14% San 8 Thateh conv preferred. __-__No par “18% 1812 16% 18” aay, aaee 11% 11% 11% 12 Ws 17". 2 700 
41 Dec 59% Feb 39% Feb 25 46% 3 atcher Glass Mfg Co common___5 ®11 11). 103, te 18'2 . 1812 19 19 *18% 19 18} 19 ~'300 
12, May 1734 Feb 12% Jan 29 isi on 2 ms2it®, conv preference.____No par a a ion i @ Ee 11 Ye *11 11% 11% 11% 1142 11% 1,900 

%e May 13% Feb 85% Feb 11 Ls: No par #123 13! #4193 , ey 2, ing ‘39%4 40%. “40 4C'2 ©3934 402 ; 

y, +e @Jan 8 Thermoid Co c 2% 13% 12% 13%  °12% 13% 23, 2: Dae wea “ts 
7 rts Feb 42% Feb 21 47%Jan 9g $2% div » Penge re» ep tncoan anmpanengeasenan 1 : *B3%4 9 872 872 87, 37, 12%. 13% 12% 13% 12%2 13% - 
@ Aug 14% Beb 7% Feb 19 9% Jan Th preferred_______ 50 “4343.4 *43 43%, 3! " ova Sh 8% 8% 834 8% 1,600 
a soe mare es ahi 3 Themstedce tes 8% 8% 9 9% waa 43'2 43% 44. 44 4444 "200 
ep 1634 Feb 10% Mar 3 101, ee oO ( OS aE OES 1 20 20 *7192 1’ oy “8% 9 *8 82 8? 8% 1,200 
38 May 59% Jan 39% Feb 11 2Jan 8 Thompson (J R)_______ is *10— 1 :. op ey 20% 205 20'4 20% 20 : E 
, 48% Jan 9  #Thompson Products com....Nop ° 10 «10'% *10 10% “10% 3 . + ig Me By > ao 500 
a | sae eens og a 2 ompson Products com____N Ef O% 10% 10% 10! 10 : 
2 Jan 20 4% ----No par 44 44 44% 44° 5 ¥, : ? 10 *s oe... 10% 100 
334 Ma 1 9 ‘ preferred________ ; so 8s 3 5 5 s 
20 % May 7¥4 Feb 3% Mar 1 4% Jan 6 Thompson-Starrett Co com__No 100 "87 88 *87% * BB Y2 874% BBLs BR. 49, a ee er Dipl Xiy 1,400 
20 May = 3944 Feb «= 21. Mar 3 2744 Jan 5 __ $3.50 cum pref ‘Rome to a ue Sta 3% 3%_ 3! “3% 3 Sie Be ig tes F 
ig 19% Feb 13 24 3 ° z erre ‘be Ts No par *90%, 22 #91 3; 2 “e 4 8 348 *3%%, 3% 3! 3% 1 100 
94 Dec 10842 Feb 95%2Jan 2 Jam 2 ‘Tide Water Associated Oil fe a ah 21 21¥ 214 °21% ; 

. - 99%4 Mar 1 com___10 20 20% 20%2.. 21 203 n ie. 21% 21% 21% 500 
15% May 21% Feb 17% Feb 11 ‘ $3.75. preferred ___- N °99 ; ee Fh 21% 21! 207% 

- hy 19% Jan 17 Timken Detroit Axle.....-~ oO par 99% 9954 99. 99° 1 ; 2 20%0 2 20%% 207% 9,500 
40'2 May 534 Oct 45 Feb 10 , mken Detroit Axle_ . 994 99% 99 99! 991 * 

y y 53%. Jan 9 Timken Roller Bearing Mona 5 18% 18! Yy, 3 ; ; 4 99% 100% 991% 100% 
iaeMey Len kre Zi Jan 9 Timken Roller Bearing.—-Nopar “451. 401, 48% 45% 4512 a8'a 48 aT teas 1814 18% 7,100 

V2 % Jan 17 Jan 2 £213,M erica Corp__--—--_______ 2 105, 103 10° 1 m * 47 460 46 46 46 3, 

14 May 20% Nov 15% Jan 22 4Mar 1 Transcont'l & Western Air I . Pi 2-n 10% 11 107s 11 7 1'900 
* ; 17%Jan 8 T nc____5 19% 20% 20%. 223 201. > 10% 11 10%4 10% 1,900 
5% May 7% Feb 5% Feb 11 3 ransue & Williams Steel____No « . 2072 21! 20% 21% 20'%2 : 8 
# ~---No par 14% 15% *14%, : 145; ; char 20'2 207% 20% 20% 13,70 
99. Dec 112% Feb- 97%, Mar 2 6%4Jan 2 Tri-Continental Corp com Ze a~ ee 14%— * 15" #1434 15% ©1514 342 1536 Bi 
104% Jan 27 $6 mon__-.1 5% 5! 534 3 ‘ 2 4 15'2 15% 1542 132 1542 100 
12% Dec 15% Nov 12% Feb 11 a > preferred______ No par *9 . a ee She... S778 5% 3° 3° ; 3% 

; ; preferred ———___________ 8% 99 98 987 : ‘e ‘ S38 54 5¥ 9,800 
Qis Dec. (30% dan 1) Jan 230 aeseJan “3 20th Cone DP No , RS 9% 9 : 6 98 

+ ilapetee par 13% 133 13% v 2 ° “972 98% 98 98 27 
34% Aug 48 Jan 33 Feb 16 22% Jan 5 20th Century Fox Film com__N ; fe ae 13% 13) 13%, i ; 4 0 

6Y2Jan 5 --No par 19¥4 19%; 19% 19%: P > Be 13% 13% 12%4 13 1,40 
93 Dec 104 Jun 92 Jan 27 36% $1.50 conv preferred 72 @ 19%2 193, 193 19% 197 ’ 4 4 .400 
94 Jan 12 ~-----No par 34 34 *33? ‘ 2 97% 1942 193, 19%, 205 10.6 
. 16° Peb SR, od 2 $4.50 prior preferred No par * 2 34 33% 34 “3342 34% #331 . 4 
------ 91 95 °92 a. 8 33%2 34% 33% 33% 1 
30 Nov 81% Web 40-26 Mer 8 Sa Jen 2. Gk Goo mb Transit com__No 95 94 - 94 93% 9 93° ; ens 
. --No par 6% 6% y, vy ¥ ~ 8 93% 99 “93% 100 
9% May 17% Oct 32% Jan 22 5% conv prior preferred tt . 6%-« GM 4 5% 57 5! 51 & ; = 
10 Feb 27 14%Jan 5 a... OO “et Me Pn 29 28%, 2 26 PA 4g <anar se - a) 51% 6 612 2,300 
10% 10! 10! 1 be « 26 26 26 26 200 
° 6 - 10% 10% 10% 1042 103 42 «=f #107 
U ; 4 1 107, 11% 1,000 
12 Dec 15% Jul 
43% May atte amen can 2 Paes Com. (The) 1 “9% 10 10 
qe BOR Ne ele} ecw ee. Ba BB, Mh BN BS Be ie 
: +, 11 343% Jan am 5 "10 10% ; ing v2 50 49% 49%, ©49\%% 50 é 
89% Jan 110%July 93% Jan 2 % 9 Union Bag & Paper . 2% 10% 10% “10% 101 ©10% : *10¥  Y a 
f ‘ 2 102 J S& Tt tae. a No par 29) 293 v . 78 2 10's 10% *10% 101 10%. 101% 
205. Dec 115 Mar 106 Jan an 2 Union Carbide & Carbon____N 3. go" 29%2 29% 295% 297; X29% 295 #287 ra i = 
eats - - : ) fe +295 *287 293 28% 28% 
91% Dec 106% Bep oe 2am 2 108 Jan 23 Un El Co of Mo pfd $4.5 Opar 977% 98% 98% 99 9834 100% * 100%, * a." ae + hy —_ 
; eb 9 91 Feb pid $4.50.ser_.Nopar *107% 108! = see 190) 100% 3s. ie 98% 98% 
85 Dec 104 Jun 86 J eb 9 Preferred $3.70 seri oe: He 107% 108% *108%2 109%; : ; : errs 
6 90 J 2 m eries_____ No par *90 3 z ; /2 9% 10842 108% 107% 107% 10772 108 
20 Apr 27 Dec 91% Feb an 24 Preferred $3.50 seri 9 91 95 91 95 1 2 7% 140 
\ 11 626% J 50 series___| Nopar 865 u 33% a+ ae “9195 “91 5 
220 =6Apr = 16412 Dec 152 ¢ Ja ’2Jan 2 Union Oil of Californi Ye 88%2 *86°%% 88% *863 ¥, =g63 2 = Pige 
d 19 165 Jan 2 ornia 25 225, 295 7 Ja 4 882 8634 88 *87 88 =388 88 
97% Nov 111 Feb x97 Mar Union Pacific RR Co comm P aeae 22% «23% 227% 23% 23 ¥ 8 800 
, anes ; 237 24 24% 24 241 
30 Ma , r 4 101% Jan 2 4% non- on 100 15834 1583, 160 161! : 4 od 18 2 44g 3,800 
y 38% Feb 31% Jan 26 35 Jan 15 Union Tank Cah Ge, SYS 99% = 99% 99% gate 190 a. 158% 159 2,200 
mara an cme acting No par 33% 34 34 34 be 34, oo 100% 100% x97 98 98 98 800 
Y2 3414 34 34 *3342 34% 34 Y% 342 1,500 





For footnotes see page 26. 
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For footnotes see ee: page 26. 
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Volume 167 ‘Number: 4679 THE COMMERCIAL & FINANCIAL CHRONICLE (1061) 
Range for Previous STOCKS LOW AND HIGH SALE PRICES c 
Year 1947 Range since Jan. 1 NEW YORK ST 
Lowest Highest Lowest Highest excuaNae. ae — beh =~ pao Friday Sales for 
$ per share $ per share $ per share $ per share Par $ per share ¢ ss sa “- a recy ses 
* ne f : se per share $ per share $ per share $ per share Shares 
167% May 25% Dec 22% Feb 10 26% Jan 17 United Airrraft Corp common ____-_ 5 261 255 253 261 IG 3 : 
102 Dec 110 Sep 105%Jan 6 107'2 Feb 7 5% convertible preferred... _- 106 1a ia” 14 he 26% 29% 26% 22,400 
15% Dec 2812 Apr 16 Jan 6 18% Mar 1 United Air Lines Inc common.._10 187 18! 13! 7 +? 7. a aa0 
75 Dec. 120% Apr 77%a Jan 12 86 Feb 2 45% cumulative preferred__100 841. i 4 ga tt 18% 1794 18% 24,000 
18% Sep 244% Nov 19 Jan 22 22 Jan 29 United Biscuit Co___.___.__ No par 19% > ia os * | 80% 81 5,200 
a: Hi 12% Feb 11 15% Jan 2 United Board & Carton Corp____10 1234 igs obese a 19% 9% 19% 400 
2842 Jun 35 Dec 275% Feb 20 35 Jan 5 United Carbon Co____...____ No par 291. pe 3 5a 12° 4 12% *12% 12% 400 
26%4 Jan 331% Nov 20 | Pah A 31% Jan 6 #£United-Carr Fastener Corp___No par 3035 29g! ¢ =. 4 28% 29 29% 3.400 
3% Dec 814 Feb 3% Mar 2 4% Jan 2 United Cig-Whelan Stores com__30c 33% 3p ve yet, = i 8% x00 
50 Dec 83 Jan 48'2 Feb 10 55 Jan 5 $3.50 convertible preferred___._100 534 54 " 3 2 ti 2% S 3% 3% 1. 
2%4 Dec 4'— Jan 2% Feb 11 252 Jan 5 United Cavs Common... 4... 1 Qi “aA 1 es 52 50 52 40 
41 Dec 53%Mar 40 Feb13 43% Mar 5 — $3 preference___.-_____-_______ 5 Ge oP go ine 2i2 72 2% +60 
5'% Dec 1014 Feb 415 Feb 26 64 Jan 5 United LGyewcod Corp common____1 43 4 Yb > < 42% 42% 43% 2,000 
6512 Dec 95 Jan 615%, Feb14 70 Jan 9 _ 7» preferred __ 100 70 °65 meee ie 7 a oe 108 
1144 May 19% Oct 16% Feb 13 20 Jan17 United Electric Coal Cos.___.___5 He - oo ae 70 *66 69% 
33 May 43'2 Jan 7% Jan 21 42 Jan 29 United Engineering & Foundry ___5 38 38 ? ¥ 1‘ Bt, es NS Be ry, 1,300 
44% Jan 59%, July 48 Feb 10 56% Jan 12, United Fruit Co__-.________ No par Sot aa coe poh, 38% 38% S00 
20 Dec 24% Jan 20'2 Feb 27 2242 Feb. 2 United. Gas Improvement Co___13%% 21 , 21 i. a am 2 . ~y Sas eg = 
6 € 1 ! j ra a 
1242 May 1944 Feb 14 Feb 13 16'2 Jan 17 United Merch:& Mfrs Inc com____1 15% 15 xI4% 143 14% 14} 14% 6,300 
155s May 2334 Oct 1634 Feb 27 2112 Jan 5 U @ & Foarrien Securities____No nm: ; 
91 Dec 106 Jan 89 Feb 20 97 Jan 12 $4.50 1st preferred _______No ae 4 Rn = = 16 17% 37% 4,800 
12% May 20% Oct 15% Feb 11 18% Jan 8 U 8’Freigtst.Co_----_-_.___No par 18, °49 ie 4 “ti. Se oo 
86 May 10734 Feb 9212 Feb 11 10542 Jan 12 U S Gypsum Co common________ 20 97%. 971 *O7 971 wih 2 iv — 
¥71 Dec 196% Mar 170%4Feb 6 175 Jam 23 — 7%--preferred____....__.__-_100 1982 >. °aRe I A + ho "ch i m9 ay 
13% Dec 33'2 Jan 12 Mar 3 14%Jan 2 U 8 Hoffman Machine Corp______ 5 12": 124 ait a of PO ba 20 
71% Dec 94 Feb 71 Feb lt 72 Jan 4%% preferred. 100 72 : “790 290 Hs . 12% °it 12% 500 
37.... Dec 53% Feb 33%4 Feb 24 4234 Jan 9 US Industria) Chemicals____No par 343 343 Bgl 355 aa “70 a oC 
5% May 9% Oct 6 Feb 10 8% Jan 7 U & Leather €o-common___.No par 6M -6¥ 6 ve eet > efits pe 
25%. Jan 39% Nov 29% Feb 26 36 Jan 5 Partic & conv class A-____ No par 30" 20% 299 ‘. 3134 ors 4 Cie 300 
16% Jan 24% Oct. 18 Feb 11 21%Jan 2. U.S Lines oq dommon._____-_____ 1 18%. 18% 14a. 18% og *29% . 30% = 
“Q'@ Dee 10 «Apr 9 Jan 15 9 Jan 8 4% 40. pret 2A Ey er 10 9\¢ og, eo, 9 13% 18% 18% 3,288 
35™ ‘May 46% Oct 39%2'Feb 16 45%-Jan 10 U.S Pipe «& -Follridry.>--_-- 20 4414 4156 a. es 9 *s% 9 ; 
46% Dec 73 Feb 49 Jam 13° 53%Feb 7 US Playing Cara<o. 10 524. 51% 5 aie. hoes bef eS —_ 
234s May 39. Jen 25 Ye Péb. 14 33% Jae 5 US Plywood Corp” common as 267s I6%* 2 2%. UCU pore “Ale 53% 100 
92 Dec 10342 July 87 Feb 6 . 90% Jan 9 3%» Gum pfdiseries A__- __ 100 90 Sng on. on 27% To 3,200 
40% Dec 6012 Beb © 38% Feb 11, 45%4Jan 2 U.S Rubber Co.cummon-_____- 10 40%, 40% 41% 421% a > AR gia 
, € q GC me ‘ ’ 
127%2 Dec 165 Feb 1306 Feb 2% 137% Jan 13 8% non-cum ‘1st preferred____100 13¥%2 lov tz *129% 131 ¥301%4 130 . 130 300 
38% May, 5112 July 41% Jan 6 47 Jan 30 US SmeltingRef & Min -com.2__5 c 3 nein 
67 Dec 81 Feb 66%dan' 7 «76 Jan 13 7» preferred _---_-- waded” 4 bt fb - pS 4 “.. 2,800 
615% May 80 Dec 68. Feb 27 785 Jan 9 US Steel Corp comnmen__-- No par 69 Ve oa 69% 705 pe me oe 
133° Dec 150- Mar 131 Feb*27 140% Jan 9 7c preferred “222..-___.-_ ‘100 13115 131% 19888 132, he 60%. 79 18,908 
x17%4 Nov 23 ~ Feb 17%2 Feb 10 197gJan 8  U &$ Tobacco Co com------ No par 19 ¥% 2 18%¢ 9% «19% + ea reed 
38 Dec 48% Feb 38 Jan 2. 40%Jdan 9 7%, non-cum preferred... 25 383% 38 38: 38. = aie a sage 
5. Jan 844 Oct 4% Mar 3 5% Jan 6 United Stockyards Corps. WL .-.. 1 5 EY gy rt 47 38 *38% 39 50’ 
8 Jan 1214. Feb 8% Feb 11 10 Jan 5 United Stores $4.20non-c 24 pfd__5 9'% gy Te 9% tp, 4%. . 4% 700 
965% Dec 109% Jun 93 Jan 29 97% Jan 13 $6 conv nvreferred._-___-. __ No par 981% “97 oe os: 9% ro 9% 1,700 
5% Dec 10% Jan 4% Feb28 . 5% Jan 5 United Walb Paper Ine commion.__2 41 4 “tte 456 96% 91%. 98% Too 
x33%4 Dec 52 ~ Feb 31% Jan 27 34 Jan 21 4% cum conv preferred________ 50 34 230, °30% Fed £% 4% $% 4,000 
16 May 22. “Fen 16 Feb 13 17%, Jan 8 Universal-Cvclops Steel Corp _____ tT 17 16¥ *16 17 38 Vie ae 
4% May 11% Feb 4% Feb 11 534 Jan 14 +Universal Laboratories Inc_~___..-1 4% 4% eas @ 17 “16% 17 100 
20 Dec 23%. Dec 19 Feb 17 23;. Jan 2 Universal Leaf Tobaéco com_No par 20 219% © 491 20 . 4% 4 4% 100 
163% Dec 192 Mar 150 Feb 6 163%yJan 5 8%. preferred__.-____________100 153 2152, ©1569. $544 = | 300 
13-4 Dec 29" Feb 10%, Mar 4 14% Jan 7 Universal Pictures Co Inc com____1 11 Ye 11 11 11% Bo 7. “ san 
l . y ', ' . j Y 
56% Dec 91% Feb 56 Feb 24 64 Jan 7 4%%  preferred__.—2—2._.2-_ 100 57, 5614 *FOVye 5734 5615 56% 577 OO 
13 %4 May 22 ~=~Feb 14% Feb 10 16% Jan Vanadium Cor f America__No 8 1 , 
14% Déc 18% Feb 125% Feb 13 1434 Jan Van Norman Coe TE et ee 2: vse ’ sadi ‘3% ae pb 15% 15% 15% 900 
I ac --  --- 21% Feb16 26 Jan Van Raalte Co Ine new.._-__10 23% 24 993 dae $Y sane 700 
12% May 20%4 Jan 125% Jan. 2 14% Jan Verfientes-Camagtiey Sugar Co-_6% J2%% 125% 125 1234 24! 2274 2334 Too 
26% Dec 39 Fey 22 Mar 3 29% Jam: 6 Vick Chemical Cou... 2.50 93% 53.0 a 12° 12% 12% 2,700 
Nov 941% Feb 86 Feb 21 86. Feb 21 Vicks Shreve < Paeific Ry com__100 90 Tre °88 90 22% 22% 23 2,000 
85% Nov 94 Jan 86 Feb 13 913eFeb 5% non-cum -preferred_______ 109 o1 90 Se + = “85 «88 -= 
3542 May 5072 Nov 38% Mar 5 4754 Jan Victor Chemical Works commen-_-__5 41" 3934 99% 491 44 * 88% 91 30 
85 Dec 104% May 87% Feb 2 89%2 Jan - 3% cumulative. preferréd___100 93 *89V% *89g 1“, 93 = = Mig a sae 
95 Dec 97% Oct a Ee ge ee 3%4% preferred 2nd series_.._100 95 “87% © BT y 95 3S 288 . 3 
5% May 10% Nev 7a Feb-11 10% Jan Va-Carolina Chemica’ com_-_No par 1" 8 el he # 9% ap a 
69 May 112 Nov 93 Feb 11 106 Jan 6% div partie preferred_____ 100 97 °94 94 97 7% Ye i 1,090 
14 Nov 16% Oct 14% Jan 7 17% Mar 3. Virginia Elec & Pwr Co com__Nopar 16% 165 17 «17! if AB ee 
107% Dec 121 = Feb = Jan 6 1147, Feb $5-.preferr@d. 233 _.100 4 114 1139, 114 114 k 17% ‘ 17% 17% 11,700 
me oes Jan 7 20. Jan Va Iron Coal & Coke 42° pid__ 25 + a + ee ss th rt Hilla ty 90 
34% Dee 45 Feb 5% Peb. 27 4 Jan 30 Virginiam Ry-Co common__-_-___25 37 °35} °35%q. 37 ; ie ee 
3I% Dec 40. Jan 30% Feb 10 34 Jan 6% pteferred_____ >, aa 25 3136 41% 93° 32. °36'%4 -34 > 
31 Oct 38 Feb 32 Feb10 34 Jan Visking Corp (They _~" —. 5 34 33.\ *33 2-33! 4° | AE — 
4 rat = ae 282 Feb 19 322 Jan Vulcan Detinning Co comnmion____20 30 *28 ‘ 30 30 . 30 “aes 30! 0 
331, . r P 3 g , 2 
ug 33%2 Oct 32% Jan 13 32% Jan 7% cumulative preferred___.__ 20 32 *29 *29 32 32 *29 > 32 7 7 
Range for Previous ~~ : STOCKS ' 
Year 1947 Benge-cinct Samy 8 Naw Sauer atecn ‘asia LOW ANB ‘HIGH SALE PRICES ae 
Lowest Highest Lowest Highest EXCHANGE Mar. b ro eta =—s oa nt 4 Sales. for 
Spershare $pershare-  F$per share $ per share pa. Ses Per Ps per. ears ‘ wes 4 Rss ri myes the Week 
, . per share $ per sharé § per share $ per share Shares 
57 Apr 7514 Feb 62% Feb 25 66 Jan Wabash RR: 42% us , ‘ ‘ ; 
13% Apr 17% Jan «14% Feb 16 15% Jan Wied tae epee < ene et le dy axe. £8) ate 
29% Apr 367s Feb x30 * Feb 11 32% dan Walgreen Co commmen~__--_- No par 31% 907. 31 . 34 oe Bhs + 
100 Dec’ 109 July 100% Jan 9 103% Jan 4% preferred_-.. =_-._______ 100 102 $102 °102 102! FS ie pee 1,009 
x17¥%2 May 24% Jan 19% Feb 11 22. Jan Walker (Hiram) G & W____- No par 20 Y% 20! ani.” 2046 eof 108 403%: 50 
7% May 13'2 Feb 25% Feb 11 10% Jan Walworth Co__._._._...__.__ No par 9 9 me ca 2 yy 20% 20 20% 2,200 
10% Dec 19% Feb 1i% Mar 5 12 Jan Ward Baking Co common.________- 1 113 we Fr Fits oie 9% _. 9% 2,300 
8842 Dec’ 106%)Mar 84% Feb 26 91 Jan 54454 proterved._.-_....-_._ 100 ‘4a -aeae Adve. 11% aa” BEYe 33% 2,500 
12 Dec 18%— Feb 10% Feb 10 13% Jan Warner Bros Pictures... 5 lite fl - eb ro fe ond * 86%. 90 
21. May 3634 Nov 25'%2 Feb 5 32 Jan “Warren Foundry & Pipe __-- No par 26” °953 > 26 . a oe ~ = 33% 15,800 
ay. n= — “3 20%2 Feb 10 25% Jan Wadrren Petro'eum Corp new com._3 2415 24 23! 241 > oe Po A poe 
19% Dec 27 Jan 20%Jan 5 23% Mar 1 Washington Gas Light Co__-No par 231 232 b+ Ebb) hg fas 23 - 23% 6.700 
17% May 235% Feb 174% Feb 16 192 Jan 10 Waukesha Moter.Cov._...___- 5 - $9 Py 2234. 223% 22% 22% 22% 1,400 
20° Sep 26% Feb 18. Fep 10 21% Jan Wayne Rinitting’ Mills... 5 185 “1724 nh 18 “ie 18% - 18) 100 
ec e > ? 2 
4 Feb 14 30'2 Jan Wagne Tenip G0... si. ta 1 26%. *26! 26'2 26% 27 26 26 400 
5% Dec 1274 Jan 5 F* 16 hVa Jon Webster Tobaceo Inc: -- . * ; 
37% Jan 52% Nov 39 Feb 11 487% Feb Wesson Oil & Snowdr I ers a 10% sie - Sa a ay Ag oe 
83% May 90 Feb 8042 Feb 13 662 Jan $4 conv preferred________- No par 83 °83 “f 31 os pot 40% 40% 1,300 
21% May 34% Jan 19% Mar 3 24%, Jan West Indies Sugar Corin). dodun. 1 20%. 194 ose na 63" 83 ve «84 140 
om ry ate eel 13%2 Fen 13 1? Jan West Penn Elec Co (The) __Nopar 143% 4% 14 ¥ 14% wane -. vd <— 
105 Dec 127%Mar 105 Feb 21 108% Jan Class A __ : No par 1044, en BS + ge — aa en 7 
112% Nov 321% Jan 114% Jan 5 117% Jan Ve pretended. =. 2.22. 100 oy Fan ~ te eae er # °105%2 107 100 
103% Dec 12% Jan 104%Jan.9 10842 Jan 6% Brofeeréa.=_-3--=---—---/ 400 1043 ‘ae " 335... -336 | * 135%4 115 5% 20 
106% Dec 116% Aug 105% Feb 11° 11042 Jan West Penn Power 414% pid___ 100: Sia a ae re ee: ee 20 
32% May. 47 Oct (36% Feb 14 44 Jan West Va Pulp & Paper com__No par V4. 39% 303 frag: "bp ae a oe 
mr Dec 113. Jan 10042 Feb 25 105'2 Jan 412% préferred_______- 100 Me 102. 103% 102% i034 = ag ® MN - = 
5% May 10% Jan A% Jan 2 8% Jan Western Air Lines Ine_..-__--__2_1 74 a1, oTkhe 7% : or: re ne 
ee May 75 2 Jan 34%% Feb 14 44'4 Jan Western Auto Supply Co ___.___ 10 36 "4 3556 vo seat, Loy M.. Ls, __ 
May 92 Dec 842 Feb 27 117. Jan Western Maryland Ry com__...100 9 F 9 ’ to ci te ee of be ew = 
o% May 32% Dec 24% Feb 26 9©— 352 Jan 4% non-eum 2nd pfd_- 2 ___- 100 26" °951 4 lg _ a mere 
ro Ya a ag al — _ 7 a as Western Pacifie RR com____No par * 9045 29 29 Ve cade i = = + aa 
a ar 7 z - ‘2 4 , 
72% Jan Preferred series A__-_._____* 100 68 65 65 65 65 64 64 +00 
17. May 26 %4. Sep .18%% Feb 11 2074 Jan 5 Western Union Teleg cla ry ’ 
27% May 38% Oct 3234 Feb 13 3712 Jan 8 Westinghovwse ‘Air ite! Ne Cag atte x” tne _ mri ow at ae 
22% May 31 Dec 25% Feb 11 30'2J3an 5 Westinghouse Electric com.___.12% 26°. 26%; % . 20% 34% + 3,400 
88 Dee 105 Aug 85% Feb 11 $4 Jan 10 3%%e evm pfd series A____- 100 89 4 bo 26% 26% 26% 26% 267 19,000 
94% Dec 106% July 91% Feb 11 98%sJan 9 — 3.86% cum pfd series B___. 2100 96! aoe ae ae yah | epee a 
30 Nov 55 Jan 29% Feb 16° 32%sJan 2 Weston Elee Instrument-_____ 12.50 301. 301 oon ae p> tibg Bs Ped ag 
‘ Westvaco Chlorine Pred— . 5 , 20% . 0% 29% 28% 30" 200 
26 May 43% Dec 34% Feb 7 433%4Jan 2 ES SE aes No par 34% 36" — 5 
82% Dec 102% July 85 Jan 5 90% Jan 28 $3.75. preferred_____.___ Ne par + pool in eye A Ai a oes 
62% Mar 7% Dee 380 Jan 5 90° Jan 7 Wheeling & L.Erie Ry com... 100 93 BT Ny =<_ 4 tai a 
31 May 534_ Oct 38 Feb 5 47%2Jan 5 Wheeling Steel Corp com____No par 393, ries omnia aa 93 «ee < —_ 
90 Dec 101% Mar 84 Feb 26 92 Jan 5 $5 conv prior pref________ No par 36 pot aa - aoe 4-84 ae 20% ase 
26% May 34 Feb 23 Feb 20 2734Jan 7 White Dentat Mfg (The S S)___. 20 .. “93. akan 85% 85 = 885 870 
19% May 29% Feb 19 Feb 1?  23%4dan 5S  #White Moter Co... ____ t ‘oS 193 ha, fee 24 23'2 23% 100 
9% May 17% Feb 9%; Feb 27 12% Jan 9 White Sewing Machine com______1 10 1824 roe toe on 10% 10% 1100 
84 July 390 Feb 90 «Feb 6 90 Feb 6 $4 conv preference No par 912 290 <3 ts fy 10% oul " es 1,10 
29% May 34 Feb 274 Feb 26 2834 Jan 15 Prior preference _____ 20 273, 297 P 91% 91% 90 91% 
5¥aMay —12% Dec 9 Feb 11 12%Feh 25 Wileor Of Co ai son 7 i SY 28 ae =n 
4 1 11% 11% 11} 11% 11% 2.400 
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NEW YORK STOCK 


STOCKS 


RECORD 


LOW AND HIGH SALE PRICES 














































Week Ended March 5 


Jan.1 to March 5 

















| 
i —e——«_—" Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
' Lewest Highest Lowest Highest EXCHANGE Feb. 24 Mar. 1 Mar. 2 Mar.3 Mar. 4 Mar. 5 the Week 
j Spershare $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
\%, Feb 20 9%Jan 9 Willys-Overland Motors eom__-_-.- 1 7% 7M 7% 1M% 7 1% 7%, 13% 7% 7 Ve LO ™M% 12,900 
sim Sep 6434 Oct 51% Feb 25 58 Jan 29 $4.50 conv pid series A____No par *51% 53% *5142 53% ‘51% 521% *52 524 52 52 52 52 200 
' 10% May 17 Oct 12% Feb 11 16% Jan 21 Wilson & Co Inc com-----~-~~- No par 13% 13s 13%, 13% 134% 13% 13% 13% 13% 13%8 13% 13% 3,500 
88% Dec 99 Jan 82% Feb 19 88% Jan 21 $4.25 preferred -_--__--__No par *62% 83% *B82%2 83% "81% 83% *B1%4 82% "B14 83% 81% 83% 
16 §©Jun 20 Nov 16 Feb 21 19 Jan 8 #£Wilson-Jones Co --.__-----~---~-~- 10 *16% 16% 14% 16% 16%, 16% “16% 17% 16% 16% 16% 16% 600 
15% Dec 19 Nov 15 Feb 10 17% Jan 9 Wisconsin El Pwr Co common-__-_10 15% 15%%4 15%4 15% 16 16% as Pe 15% 15% 1544 16% 7.100 
135 Oct 145% May x138 Jan 13 x138 Jan 13 6% preferred _-.------------ 100. «= *132% 137 179% 177 152% 137 $152% 137 132% 137 132% 137 
31% Dec 35 Dec. 26 Feb 5S  33%Jan 2 Woodward iron Co (mew)-—---- 10 *29% = =30% 30-30 30% 30% 30% 30% 30% 30% 30% 30% coo 
43 May 53 Feb 43% Feb 11 474%2 Jan 15 Woolworth ( W) Co__---------- 10 44%, 44% 44%, 44% 44% 447% CAR, 07%, 45 45% 45 45% 8.300 
: 48% May 68% Feb 52% Feb 20 6444 Jan 5 Worthington P & M (Del)-._No par 55 554% *56 5642 56 561%, 564% 56% 57 57 56 57 ie 1.100 
15 Dee 94% Apr 78 Mar 3 814% Feb 4 Prior pfd 442% series___._._..100 *7T7%4 79% ‘71742 79 *77% 79 18 1B 2 718 79 \ 18% TB 80 
83 Dec 100 Feb 81 Feb 16 89 Jan 8 Prior pid 442% conv series___100 *61 83 82 82 8242 83 8242 83 82 84 *g2 84 160 
j 53 Dec 80 Feb 58 Jan 5 65 Mar 3 £4Wright Aeronautical __._.__.._.No par "5'Ve 59M 591% 61% 64 64 65 65 563% 65% 634s 66 on 
62 Nov 70% Mar 60% Feb 27 67% Jan 13° Wrigley (Wm) Jr (Del)_---_- No par “60% 61%'2 60'2 61% 62 62 63 63 62 63% 62 64 400 
8 May 18% Feb 8% Feb 27 10% Jan 15 Wyandotte Worsted Co______-___5 *BYe 8% 842 8% 8% 8% "B42 8% B8Y% 842 8% 600 
Y 
3342 Aug 45 Jan 27% Feb 21 34% Jan 2 Yale & Towne Mfg Co_________.25 *29 29% *29 20 29 29 29 2° % *29 30 *29 30 100 
10%, May 16% Feb 10% Feb 27 13% Jan 10 York Coio common ___--—------~~ 1 10% 10% 11 11% 11% 11% 11%. 11% 11 11 1034 11 1.700 
' 37% Dec 50142 Mar 39% Feb 11 43% Jan 19 4%2% cum preferred__________ 50 *28 40 *38 40 *39 40 *39 40% 39 40% *39 40% 
Z 1442 May 23% Oct 15% Feb 21 21 Jan 5 Young Spring & Wire__.--~- No par 17 17 17% 17% *17'% 18 17% 17% 17% 17% 617% 175% 400 
53% May 83 Oct 65% Feb 27 79% Jan 2 Youngstown Sheet & Tube___No par 66% 67% 67% 6844 (B% G°% 68% G°™% 68% 69% 6742 68% 7,500 
15 May 21% Feb 15% Mar 1 18%2Jan 2 Youngstown Stee] Door___..__No par 15% 15% 1542 15%%4 15% 15% 15%, 15% 15% 1534 15% 155% 1.400 
14% May 25 July 19% Feb 11 23% Peb 2 Zenith Radio Corp__.__.™______No par 204% 20% 20%4 20% 20% 21 *20% 21 205% 205% 20% 20% 900 
5% Jun 10% Jan 5% Feb 25 6%Jan 2 Zonite Products Corp...----.----1 5% 5% 5% 5%4 5% 53% 5% 5% *5Y, 5% 55% 534 1,200 
*Bid and asked prices; no sales on this day. {Im recéivership. aD ferred delivery. n.New stock. rCash sale. s Special sales. wd When disribvted. x Ex-dividends. y Fx-rights. 
s ‘ 
Transactions at the New York Stock Exchange Transactions at. the. New. York Curb 
® a 
Daily, Weekly and Yearly Daily, Weekly and Yearly 
Stocks, Railroad Int'l United States Total Stocks 
Number of and Miscel. Foreign Bank Government Rond (Number Bonds (Par Value) 
Week Ended March 5,19348 Shares Ponds Bonds Bonds Bonds Sales of Foreign Foreign 
Saturday_______- 352,200 $1,184,000 $139,000 $1,323.000 Weel: "nded March 5, 194 Share) Domestic Government Corporate Total 
Monday_____-_-_- 766,590 3,383,000 395,000 $7,000 EY 3 785,000 Saturday - . _— 91.860 $46,000 $4,000 $1.000 $51.000 
Tuesday -_-_-_-- PRE 774,590 3,074,000 414,000 5,000 $2,000 3 495 000 Monday 228,110 235,000 21,000 11,000 267 090 
Wednesday___ ___- 757,090 3,090,000 621,000 25,000 niet 3 136.000 Tuesday-. -- 199.240 98.000 =: 1,000 99,000 
a ae 582,490 2,579,000 838,000 10,000 3.427 090 Wednesday -- 184 705 290,000 3 000 14,000 307,000 
Ser RS 624,775 2,589,000 343,000 30,000 2,962 090 Thursday a 173,570 138,000 33.000 Feige 171.000 
_—— —_—_— —_ Priday - -- 176,365 178,000 11,000 1,000 190,090 
Tete... 3 2,857,735 $15,899,000 $2,750,000 $67,000 $12,000 $18.728,0C0 -- _ ie 
Total_ 1,053,850 $985,000 $72,000 $28,000 $1.085,000 





Stocks—No. of shares 


Bonds 


; 1948 1947 1948 1947 
Stocxs—No. of shares : an 3,857,735 4,881,420 40,524,427 52,196,100 
Bonds 
U. 8. Government _-__- : $12,000 $7,000 $213 000 $231,000 
| International Bank _- -- 67,000 é : 2,202,000 a eee Domestic 
Pi iinccniee nnn sete 2,750,000 2,467,100 15,470,200 14 672,200 
Railroad & Industrial_ 15,899,000 16,762,000 180,645,600 209,210,600 
SS ae $18,728,000 $19,236,100 $198,530,800 $224,713,800 Total 


ee 




















Foreign government --__. 
Foreign corporate 


Week Ended Marc’ 5 


Jan. 1 to March 5 





1948 1947 1948 1947 
1,053,850 1,616,595 9,700,066 19,043,301 
$985.000 $982,000 $10,120 000 $10,049.000 

72.000 102.000 1,502,000 1,272,000 
28,000 14,000 366,000 106,000 
1,085,000 $1,098,000 $11,988,000 $11,427,000 














Bond Record «» New 


WEEKLY 


* 
NOTICE—Prices are ‘‘and interest’’—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, uxless they are the only transactions of 
the week, and when outside of ‘the regular weekly range are ‘shown in a footnote in the week in which they oceur. 
The italic letters in’ the columm headed ‘Interest’ Pericd’ indicate in.each case the memth when the bonds mature. 





FRIDAY 


No account is taken. of suci saseS in computing the range for the year. 


Figures after decimal peint represent one or more 32d of a point. 


York Stock Exchange 


YEARLY 





LOW AND HIGH SALE PRICES 


Range fer Previous GOVERNMENT BONDS Saturday Menday Tuesday Wednesday Thursday Friday Bales for 
Year 1947 Range Since January: 1 NEW YORK STOCK Feb. 28 Mar. 1 Mar. 2 Mar.3 Mar. 4 Mar. 5 the Week 
Hig: Lowest Highest EXCHANGE Lew High Low High Lew High Lew migh Lew High Low High Bonds ($) 
104.25 Sep 106.6. Feb poe eeSiereienatlo? ou OVE Aas Treasury 3%%5.--_.-----— 1949-1952 *103.24 103.28 *103.24 103.27 *103.24 103.27 *103.24 103.27 *103.24 103.27 *103.25 103.28 cc. 
106.4 108.21 Feb ear ic ge 2 hg ag SIC sie Teestury 96... ...<._..2 1951-1955 *105.25 105.29 *105.27 105.30 *105.27 105.30 °*105.27 105.30 *105.28 105.31 *105.28 105.31 fe 
111,23 112.6 Feb par Nap tigre ea PO te aT RC. Treasury: 2%s_..-.-..-_. 1955-1960 °107.28 108 *107.24 107.30 *107.24 107.30 *107.24 107.30 °107.28 108 *107.26 107.30 ‘, 
101.8 July 102.6 Feb Be We Sa NT Ieee ens Treasury: 2°4s_______---- 1948-1951 *100 __.  *100 5. = *100 __.. *100 go *100 “tS *100 : Fdet 
106.13 July 106.13 July ced age ke Seine r ame att Treasury: 294s___--i_--__ 1951-1954 *104.24 104.28 *104.26 104.29 *104.25 104.28 *104.26 104.29 *104.27 104.30 *104.27 104.30 are 
108.16. Dec 108.16 Dec gi lcs pean Sa) ERS Treasury 2%4s___-_----_~- 1956-1959 *107.30 108.2 *107.26 108 *107.26 108 *107.26 108 *107.28 108 *107.26 107.30 : 
= ‘nla ai dies oon PO ee Pa das Be Sy Treasury 2248_._---.-.-- 1958-1963 *107.28 108 *107.26 108 *107.28 108 *107.28 108 *107.28 108 *107.26 107.30 a 
114.8 May 114.8 May ub Pie ET FE Pe Pe Be Treasury 234s.__--+----- 1960-1965 *107.26 107.30 *107.22 107.28 *207.22 107.28 *107.22 107.28 °107.24 107.28 *107.22 107.26 = 
so Shin 7 OR EE aera ee eet imi: 5 Seetedei iis Treasury. 2428 —.--. ~~~... 1948 *100.28 100.30 *100.28 100.30 *100.27 100.29 *100.27 109.29 *100.27 100.29 *100.27 100.29 Lam 
104.12 Feb 104.12 Feb 102.22Feb 2 102.22 Feb 2 Treasury 242s_____.-_-_- 1949-1953 | *102.19 102.23 *102.20 102.23 *102.19 102.22 *102.19 102.22 *102.19 102.22 *102.19 102.22 ss 
o tein ate itil gin 2) ages alae aig teas Treasury 248 ey Pete WR. 1950-1952 *103.16 103.20 *103.17 103.20 *103.16 103.19 *103.16 103.19 *103.16 103.19 °103.15 103.18 
a ee oni eats aeresers ae meas A4  gaRe i ll Pp i ig RR fal i it 3 
>: -- -- --- -< —mipteae eng |, > eeeekananip 36..-2 ce ee - *103.7 103.9 *103.7 103.9 *103.7 103.9 *103. : . . . . - 
104.24 July 104.24July 101.11Jan 7 101.11Jan 7 Treasury: 242S_....+.-=__- 1962-1967 *101.8 101.10 *101.8 101.10 *101.8 101:10 °*101.9 101.11 “101.10 101.12 *101.11 101.13 oe 
104.14 Sep 104.23 Feb LL ie ea eas, Treasury 2%2s___-_----__ 1963-1968 -*101 101.2 *101 101.2 °101 101.2 *101 101.2 *101 101.2 *101 101.2 pes 
101.27 Dec 104.18 Apr 100.25Jan 7 100.25Jan 7 Treasury. 2%2s__---- Jun 1964-1969 § *100:24 100.26 *100.24 100.26 *100.24 100.26 *100.24 100.26 *100.24 100.26 *100.24 100.26 
101.26 Dec 104.4 Jan 100.23Jan 28 100.23Jan 28 Treasury 2%4s_-__-- Dec 1964-1969  *10024 100.26 *100.24 100.26 *100.24 100.26 °100.24 100.26 °*100.24 100.26 *°100.24 100.26 ; 
101.24 Dec 104.10May -~  -.____ PEP by 2a. a Treasury. 2%2s___--.___-- 1965-1970  *160:24 100.26 “100.24 100.26 °100.24 100.26 *100.24 100.26 *100.24 100.26 *100.24 100.26 Li 
101.24 Dec 104.15 Apr -. 3 --__.. 1g, eee Treasury 242s__.:-._.-__ 1966-1971  *100,16 100.18 *100.16 100.18 °100.16 100.18 °100.16.100.18  °100.17 100.19 *100.17 100.19 ie 
101 103.20 Apr 106.10Jan 12 100.10Jan 12 Treasury 2425_____. Jun 1967-1972 *100.8 100.10 *100.8 100.10 *100.8 100.10 *100.8 100.10 °*100.8 100.10 *100.3 100.10 tt ee 
eee. SOORT MM nse. eee Treasury 2%s______ Sep 1967-1972 °101.9 101.11 *1018 101.10 ©101.9 101.31 *101.10 101.12 °*101.12 101.14 °101.12 101.14 fa ea 
100.7 Dec - 103.19 Apr 1008 Jan 6 100.10Jan 10 Treasury: 2%2s___-_- Dec 1967-1972 *100.8 100.10 *100.8 100.10 *100.8 100.10 *100.8 100.10 *1008 100.10 *100.8 100.10 & 
_ --- -- --- —- eee on ioc ins igs Treasury 2%as seed ae 2 SR 1951-1953 *103.15 103.19 *103.18 103:21 *103.17 103.20 *103.17 103.20 *103.17 103.20 *103.18 103.21 tape 
-_ --- -- nae -- eee ret Treasury 244s___--. ~~. 1952-1955 *102.5 102.7 *102.5 102.7 *102.5 102.7 °*102.6 102.8 *102.7 102.9 *102.7 102.9 . 
-- =-- -- Seed oo -_---- oo daidasstepteah Treasury 2%s__--.___--- 1954-1956 *104.8 104.12 +*104.6 104.12 *1704.6 104.12 *104.6 104.12 *1046 104.12 *°*1048 104.14 = 
101.7 Dee 105.18 Sep .— cc Treasury 2%s_____-_____1956-1959@  *101.18 101.20 °101.19 101.21 ®101.19 101.21 *101.20 101.22 *101.23 101.25 *101.22 101.24 HS 
102.6 Sep 102.24May i100 Mar 4 100 .Mar 4 Treasury 2! ” 
i Jun 1959-1962 1 100. * ’ + 2 *100 100.2 100 100 100 100.2 10,000 
100 Dec 102.24May 100 Mar 2 100.2 Feb 11 Treasury ese. Dec 1959-1962 2100 1003 “198 108.2 190 100 *100 100.2 7100 «=6':100.2- *100~=— 100.2 2,000 
i 100.13 Noy 100.13 Nov 100.5 Jan. 9 100.5 Jan 9 {Treasury 2s_______ Mar 1948-1950 +100 ge)” ee Se eee 100 at Oe 2952. 238 ra *100 a a 
_- -- eee eee Treasury 2s_______~ Dec 1948-1950 . *100.28 100.30 *100.28 100.30 *100.27 100.29 °100.27 100.29  *°100.27 100.29 *100.27 100.29 --- 
_- = — =o 55 Treasury. 2s______-- Jun 1949-1951 *101.2 101.4 *101.2 101.4 *101.2 101.4 *101.2 101.4 *101.2 1014 *101.2 101.4 --- 
etm, ne tee, |. Lt Treasury 2s__--_-__ Sep 1949-1951 . *101.4 1016 °1014 101.6 *101.4 101.6 *161.4 101.6 *101.4 1016 °*101.4- 101.6 c: 
1 Apr 12 ADT: = ee Treasury 2s________ Dec 1949-1951 *101.8 101.10 *101.8 101.10 *101.8 101.10 *101.8 101.10 *101.8 101.10 *1018 101.10 —— 
O1.12 Dec 102.6 May 101.12Jan 30 101.12Jan 30 Treasury 2s________ Mar 1950-1952 = ©*101.13 101.15 °101.12 101.14 *101.12 101.14 °*101.12 101.14 *101.13 101.15 °*101.13 101.15 C 
102.4 102.23 Apr Tr 
3 ee BASF igh av ons Sa easury 2s________ Se -1 = : , 2 ‘ : 13 J *101.13 101.15 *101.14 101.16 °101.13 101.15 ote 
103.20 102.25°Apr 101.16 Jan 20 101.16Jan 20 ‘Treasury 2s... : 1951-1953 =101 13 101 15 “101.12 101 i¢*101.13 101 1s 101 12 101.14 *101.13 101.15 *101.13. 101.15 “=f 
a Ee ait leary w~ tent e Treasury 2s___---..-____1981-1955 *101.12 101.14 *101.12°101.15 — *101.22 101.15 °101.12 101.15 Bee ee --- 
. =f Saati -- -=-+--- reasury 2s._--___. Jun 1952-1954  °101.9 101.11 *101.8 101.10 *101.9 101.11 °101.9 101.11 *101. 12 *101. . — 
102.28duly 1034 July --~ __-___ Sh ees Treasury 2s________ Dec 1952-1954 *101.6 101.8 °101% 1018 *101.6 101.8 °101.6 1018  °101.8 101.10 *101.8 101.10 --- 
(10030 Apr 1012 Jan — ~~~ ogo ee treemey Tp a i 8 a 1953-1955 - *103.6 103.10 °103.6 103.12 103.4 103.10 *103.4 103.10 °103.6 103.12 °103.6 103.12 <2) 
: . oe) ls eememenine Gun. , '¥: beedeen r 2 od 4 ; * y A , 
100.26 Oct 1018 Apr _. ry Ao ote Famer wr cna pa Fe BE SENT Se 1948 §=©*100.6 100.8 *100.6 100.7 ° 100.6 100.7 *100.6 100.7 5 ieee ae ae °160-14. 100:16 fa 
ont ---- : re ary he = yrneer ng Re eS 1950 +*100.14 100:16 *100.14 100.16 100.14 100.16 *100.14 100.16 100. a t ; j 
nternational Bank for 
Reconstruction.& Development 
. _~ 102.00 July 94.10Jan.15  96.20Feb 18 10-year 2%s______ 1957 *96.10 96.24 96.18 96.18 *96.13 96.16 96.20 96.20 “96.18 96.28 96.24 96.24 36,000 
103.4 July 94:14Jan-15 96.24Feb 17 98-year -362....4.50.5... 1972 *96.10 96.17 96.10 96.10 96.16 96.16 °96.16 96.24 *96.16 96.24 96.29 96.29 31,000 








bond transaction. 











6 - Siti 
Bid and asked price. No sales transacted this day. {Being called for redemption March 15, 1948 at 100. a Odd lot transaction. r Registered 
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NEW YORK BOND RECORD “= 
RANGE FOR WEEK ENDED MARCH 5 
Friday Week’s Range 
BONDS Interest Last or Friday’ » 
New York Stock Exchange Period Sale Price Bid & Asked ry yy N Y Ay =o & Interest eg fey Prog Bond 
: ew York Stock — 
New York City Low High No. Low High ock Exchange Peried Sale Price Bid & Asked Sold wooee Since 
Vaification Issue— #4Denmark 20-year ext! Low High No. Low High 
3% Corporate Stock____________ 1980 JI-D 104 10434 104 72 ‘ External gold eis a ee a5e4 J-J 80 68 88 57 68 > 
100 8 104 External] gold a%eu__. et. a P-4 Ps 66 59 74 159 59 4 
Ei Salvador (Republic of) — 4-6 65 5570 100 «555s 
hy. eh so aeamatS dont, 1976 - 08 = 62 62 3. O88 
SCC yi? See et ee a 7 46 46% 11-45% Sane 
AEstonig (Republic of) 73” onl, 1 39% 39! ~ 
. tonia (Republic of) 7s... 1967 Jay 26 oe 30% 7 39 4 
eo. 9 French Republic ext] 7s_________ 1949 kag "Tie ne -- ae 
oreign Securities “te enpet a 
46s part paid — -- 7% 7% 5 ™M%, 1% 
Weisinataes (en. >> 57 --------- 1968 F-A *6 6). 
; mgfors (City) ext 642s... 1960 a a ‘ ante ~- 6% 7% 
Italian (Republic) ext! 1-35. 2197% ed im 98 «88 3 fe fee 
4 s es 
WERTHEIM & Co. alien Greate Gomsaticns, ia see oe 
Telephone Members New York Stock Exchange Teletype ‘ate pt Sabad netic sieesaps og: pe 9d J-J 1434 14% 16% 46 1442 22 
REctor 2-2300 120 Broadway, New York NY 1-1693 Fy aor Save Wiig tt oe Te 20% 25% 6 25% 31 
- ute % r 
a External 7s cane gee 1952 73 21 21 25% 17 ie 
taly (Kingdom of) 7s... 1951 Jap %; 3 a u 21, 27% 
estes Govt. @ Munteipal AJagoslavia (State Mtge Bk) 75-1957 © ets gg ole tn be 21% 34 
Agricultural Mtge Bank (Colombis)— Medellin (Colombia) ¢42s... 1954 J=D . \ 5 Si. 7% 
scene sink fund 6s_____._____ _-1947 P-A ; *€0 P- “a “ieee Irtigation— -- 33 39% aut 36 37 
Gtd sink fund ts... __1948 A-O at *6 : 4 S assented 3... = 194 
Akershus (King of Norway) 4s____1968 M-S Pa 79% - - ll Ass’td to Nov. 5, 1942, recon wy = 4 re -- -= poe 
t2antioquia (Dept) coll 7s A_....1948  J-J 33 33-35 10 33 Pe * §4Mexico (us) extl 5s of 1899 £..1945 Quy 3% ert Si ¥ 7 
— =e sf 7s series B se aia 1945 J-J 34% 36% 3 34% 40 ae 5s of 1899... 1945 Q- *13 i —o is +5 
Hr wien sf 7s series C__.__.1945 Jad : +33 40 d 37 0 a to Nov 5, 1942, agree_1963 J-J be oe. . 17% sy 10% fe 
amen “4 is Series D... 1945 J-J i +33 39% 36% 40% ve Of 1006... 2 3 1954 J-D ae 8% 8% “; Pa tm 
. oe sf 7s Ist series______1957 A-O 34% 34% 1 341% 381, 84 Nov 5, 1942, agree_i968 J-J ee qT 7 5 6% ies 
feieiicoeaet Sf MERE LE Be Ata Nos ages FF : 
: ~< - ei 24 36° , , agree_ J-~J we > “ 
re ee a se a a hg hy ee ee 
of *25_ - 98 97 1: y 2: : ’ + agree_1963 J-3 $ bag > 
10-year 3%s RRC es: APT BO 1956 F-A 87% 8734 4 ° 27 97 "2 102 4Milan (City of) he Ee 1952 A-O 20 ¥ 20% 241 ey 13% 13% 
10-year 3%s Oy a ee 1957. ~J-D 87%, 8754 0s ss rib es Minas Geraes (tate) — “ nM ath 14 20% 31 
RE SOD chink len ssid 1967 J-D 87 8 an 7 . “8 2 eec external s f 6'2s_________1958 M 
‘eopene oo ioc S-D 87% BONE re a a Stomped pursuant to Plan A a -- "29-39% ri at 
- EL PRE oss. = F- +7 nae dee 7 8 ‘e uced to 2.125% )___ * 

Belgium externa] a. Pe the a : Pt oon pod 83% 89% 4Bec external s{6'2s_ a te “3 2 29 ~- 24 24 
ms f 6s... 1955 J-J 108% 108 108), +4 100 = 104% Stamped pursuant to Plan A _ o 630 2 oo | 6B 
SRR J-D 11: * 16 106% 108% ‘Int reduced to 2.125% )____ 2008 M-$ ° 

$4Brasil (U S of) external 8.1943 JD eda 8 112% 114% Netherlands (Kingdom) 3%4s__.-1957  a-i i ie = a 6S 

pursuant to “lau A is - 59 «62 erway (Kingdom of) 44s. 1956 M8 19% 77 o134 7 oe 
Aiateraal of ies of 1008-58 a 2 45 40% do otek fund ent toes 1963 Fak 5 Boe 4 Sale 
25 og EET - \y, e oe a ee stn ae arco - 5 , 
os pursuant to Plan A ona 58% 58% 2 5812 625% 3%s sf external_.___..________ 1957 ao bs th be 18 oe as 
reduced to 3.375%)_._.1979 A-O 45 5 Bank extl 5 f 5s 1970 J-D Se a 2 
a or -- 5 45 2 45 49 | Qale (City) sink fund 4%3s ~~~ . . 91 ~~ 9 
‘Biarpes AB ctor. hom at ato 58'2 5842 1 5812 G2 My Onto (City) sink fund 4%3_._-__ 1958 “7 “ IS, 2 a6 93 
(Ipt reduced to 3.375% )_ - Se 45 ‘ Panama (Republic)— 
4% (Central  S lgeiep de étaax re .* 8 bn 20 44% 49%% AStamped assented 5s__________1963 M-R *75 ‘ 
Stamped pursuant to Plan A a * : es “ Stamp mod 3%s ext to___--_...1994 J-D “ 75 "82? os as 95 
. (Int reduced to thy 1978 J-D 44% 441, 15 44 Ext sec ref 34s series B 1967 M-8 a oo ¥ £68. 104 a 
% funding bonds of 1931 due 1951 2 49 #4Pernambuco (State of) 7s______ 1947 M-S * 106 
Ped pursuant to Plan A Stamped pursuant to Plan A sar 31 37 aa -- -- 
(Int reduced to 3.375% ) A (Int reduced to 2.125%)_____ 2 7 
pyar tte Penn tin -O ° 43% g 47 48% 4Peru (Rep of) external Semana, Ms 15 15 3! *; ieee 
3% Geries No. 1_--.. J-D 5534 56%, » r ! 4Nat loan ext] s f Gs 1st ser____ 1960 J-D 15% 18 Fi 3 15 a. 
3%s Series No.2... __ 3-D : a 28 55% 58% 4Nat loan ext] s { 6s 2d ser_-_1961 4-0 i, +4 35 15 17% 
3%s Series No.3... ——té«~—'I[D " i - 56-58% #4Poland (Rep of) gold 6s_____ ---1940 A-O a rs laa ” 15% 17% 
axe ee Mere J-D 55'2 56 19 betty 4 a 44¥ee assented 1958 4-O - 5% 9% os “8% 9 
3%s Geries No. 5_2------ I a-D : ori So aoe Stabilization loan s f 7s____1947  A-O “16% sie Ya 
eens Oe Go J-D 601% : = Se f 44%s assented... 1968 A-O TY TM, 75 =: eer 
3%s Series No.7... J-D 73° 60 =—s(«&&3 ‘| 4External sink fund gold 8s____1950 J-3 . ‘2 8 26 7% 9% 
3%s Geries No.8... OSD ° 617 622 62% 44% assented _.-.--______ 963 «Jey rhe ae . . 10, 12% 
3%s Series No.9... J-D ° 593, 58% 64% Alegre (City of) 8:_______1961 J-D 3 a ) 7% 9% P 
3%s Series No. 10___ RE TOTES J-D +60 70 of 60 65 Stamped pursuant to Plan A ki oe cag we “= - 
2%e Series Mo. 11._-.________ J-D ©5415 63 EE (Int reduced to 2.375% )______ 2001 J-D ane *24 
3%s Series No. 12 Pee re aa ence ahebentnam J-D *54% 62% .' 56 rb 56% 4Bxternal loan RSS eth a ate 1966 J-J 2°32 => -- 27 27 
S38 Series No. 13_-..____ J-D *56%4 65 55i2 57 Stamped pursuant to Plan A ~— = oe” mk 
3%s Series No. | SIR Wicd i J-D $ 543 . 58% 59 (Int reduced to 2.25% )____ 2006 J-J inp’ *91 31 
3%6 Series No. 15.-......--  —i(ié«sSS@”D °54% 6714 + MB 23 §A4Rio de Janeiro (City of) 8s___.1946  A-o 0343 -- 24 0-26 
3848 Beries No. 16_—-—-----~T— 3-D Ht cae + Gh 5) 2 ae Stamped pursuant to Plan A 3 0 + hoe 
Bapevies Mo. 17... J-D : 2 06% reduced to 2.375% )____2001 A-O bh 
' B%s Berics i SRG pa J-D E 55% 55% "2 551% 565% 4Mxternal sec 6'2s_---________ 1953 F-A =a 30% 30% 10 30" 30% 
B%eBeries No. 19. J-D 541, 55 : tte * Tsuant to Plan A 
3% Series No. 20 J-D 5442 56% Int to 2% )__--....2012 P-4 #193 
Sie ckadesiniiene * Gad : 63 a a wan -- 19% 23 -- 21% 27% 
a No. 21---______ii JD ° 55" phere Mio Grande do Sul (State of) 
® Series No. 22... J-D 4 oat pers (c 
was atcnaiiisiten A ¥ 8! an A 4 
BMeBeries No. 23 - oT c—. a eee es > a - Sade. “Gump pecan rina | fe eed ine tant te 
949 Series No. 25.2 SCC -- 54% 54% 1 54% 54% (int reduced to 2.5%) _____ 1999 = A-O 26% 32 272% 27% 
3%s Beries No. a. 55 5442 5442 4 54144 57% 460 external sink fund gold____1968 J*bD wy *28% 35 = 30 31 
OMe Geries No. 27-3 = eee -- 56 56% wy yoy te is 
3%e Series No. 28... SCC — ae 5642 56% ate ent reduced to 2% )-----2013 . J-B —- ) 930.0% -- 22% 2 
3%s Series No 29 74% - . or YE ‘s external Jean of 1926_____. 1966 M-3F saat *31 P 32 34 
3%5 Weries No. 30... SOB eee ae ye nae WM(mt rotuced to 225%) _- x 
Brisbane (City) s 15 ee sh wethth cen oa ere Oe ats mtunicipal tan i867 | i li _ 2 25 
fund gold Ss------~1959 ME 4 Bi 98 97% 101% Stamped pursuant to Plan A CS ee 
Sinking fund gold Gs.....-~~~~~ 98 2 982 96%. 51 98% 102 (Int. reduced to 2.25% )__..2n04 J-D 24% 24% 24% 6 24% 
g ---~~.1950 J-D 100 100 1 4 4Rome (City of) 615 1952 A-O 3 . = 
Causes (Dominion of) 45.1960 4-0 104% 104 104% 101 108 Apa aan Paulo (City) 8s..---------21952 oo ee 
Carlsbad (City) s__.__.---~77~ 1954 3 104% 104% 15 103% 104% Stamped pursuant to Plan A ~4 z me ~~ ee 
§$4Chile (Rep) External s f 7s_ __-194 2 : ” ~ Fars ee eeeene 20 3.375% ) 2008 ge Be 25% 2 25 25% 
Sh te-enseuted ~--.1942 M-N ; *19% 19% 21% 22% 46%s exti secured s f_________- 1957 M-N : *2848=— 35 31 31 
1 sinking fund 6s___._~ il 19% 19% 20% 9 19% 23 ant to Plan A 3 
————— — =. 2042 204% 1 20% 22% (Int reduced to 2% )__..__-- 2012 =~M-N cen 24 024 1 24 = «5 
AExt] sinking fund 6s. Fey 4-0 19% 19% 20%, 71 19% 23 $48an Paulo (State) #s___-_____- 1936 u-w , a 
Aés assented . ed ra > ie oan °19% 21 os 2055 22% Stamped pursuant to Plan A < as - -- 
ARy external s{ 6s... F-A 19%2 1942 2054 4 19% 2: (Int reduced 2.5% )_..._.___.1999 J-J is *32 038% ca 33 
A6s assensed Paras rg on = J-J 20%, 21% 2 205% 33Y 48s external___-_______ __ 1950 J-J3 *38 43 ag 39 
AExtl sinking fund Gs Sep sae 2 19% 19% 205 19-19% 23% Stamped pursuant to Plan A ig ” 
A6s assented Sep 1961 _s ‘ 20%, 2034 1 20%, 21 (Int reduced 2.5%) ..___. 1999 Jos ae 34 34 3 34 38 

External sinking fund 6s______ 1962 A-O 39% ann a fe nr gr a oer 3 Se 

assented =. re GE a /4 /2 inal = os 

Saeed Se PY EE RY 8 iy B tgmsperns eis fF eM 8 

y 1 93 ~----------- - -- 
ACuile Mortgace Bank 6%4s______ ost 19% 19% 2034 i ‘at, ‘aes Stamped pursuant to Pian A ‘er 7.4 
Mtinu,..2.. 105? J-D 2 *19 a aw iint reduced to 2% )_------- 2012 «= A-O 32 32-33 3 32-35% - 
a@inking fund us ha) 3B tie a Ae “@amped purveant to Pian a“ es = 
assented......___ ri 20% 20% 
tant gia fund Ga ion yore 19% 20% 9 19. 22% (Int reduced to 3.5% )____-- 1978 A-O 70% 71 20 67 71% 
46s assented. “ ; 20 20%, : 

4Guaranieed sink fund ie .< 19% 20 3 19 22 Ye ' 

466 assented... 39g a *19 ~ 20% 20% ‘ 

~~ Shas Munie 78.220... 1960 Ms Hh 15 19 22% 

assented =. 4 54 1 3 Fi anci neti My 
AChinese .(Hukiang Ry) 5s_-----19s1 MS °18 1934 1g 21 ro 
Colombia (Republic. of »p— ar r -- *5 8 ; ne es 
AGs of 1926 outta ae a FOREIGN SECURITIES 
4fe of 1927... = = 1961 3-3 —* 73%2 73% 4 73 13% 
an ane 8 { $ bonds_________ 1979 4-0 is = 72 1 72 75 

Colombia Mige Bank 6125. ___ 2 : 43 56 41% 45 

$4Sinking fund 7s of 1926. _~ mo 9-4 +. 40 Re FIRM TRADING MARKETS 

§48inking fund 7s of 1927__1947 pea + Br a 

Copenhagen (City) 5s... —_—sa3g5q e AB 44 44 
25-year gold 4%4s agg pod 62% 62% 77 16 6242 82 CARL MARES & O. INC. 
GCoste Rica (Rep of) 7s____..__. 1951 Mew aoe A on% “ a s ——— 
public of) 5s of 1 7” s 16% 5 16% 
External loan 4\s5- | oe *e © 10244 eee a FOREIGN SECURITIES SPECIALISTS 
ies external debt___-_~--"""""1977 rr “hanes ; 100% 101 
inking fund 5%s.... ° - 16% 6 115% 
ACzechosiovakia (Rep of) 8 ser we 10844 15% 118 590 Broad St., New York 4, N. Y. 
ng fund 8s series B_____ 23 aes 2 102 1 102. 110% i 
Stamped assented (int reducaaees ss AO i. a .. aaa Telephone HAnover 2-0050 Teletype NY 1-971 
to 6%) extended to_.._____ 1960 alr 
— 4 oe s 63% 67 70 
For footnotes see page 30. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED MARCH 5 


es 








BONDS 
New Verk Steck Exchange 


Serbs Croats & Slovenes (Mingteg)— 


ABs secured external___-_---_--- 962 
Aw%s series B sec extl_______--- 1962 
ABilesia (Prov of) ext] 7s__------1958 
44s assented________-_- : _.1958 
Bydney County Council 3'%s 1957 
S$AUruguay (Republic) extl 8s 1946 
4SExternal sink tund 6s 1960 
4Externa! sink fund 6s__--- 1964 
3%4-4-4'2s ‘$ bonds of 1937)- 
External readjustment__ 1979 
Externa) conversion___- 1979 
3%-4'%2-4,',8 ext] conv 1978 
4-4%-4425 ext] readjusitment.___1978 
3%2s8 ext] reaciustment_. _.... 1984 
AVenetian Provinces 7s- 1952 
@Warsaw (City) external 73__--~- 1958 
Aé%es assented______-__ -________ 1958 
AAdriatic Electric Co 7s sph 
Alabama Great Southern 3'%4s8____1967 


Alabama Puwer lst mtge 3'2s___.1972 
Albany & Susquehanna RR 412s__1975 
Alleghany & Western Ist gtd 4s__i998 
Allis-Chalmers Mfg 2s debs______ 1956 
Amer & Foreign Pow deb 5s_____ 2030 
American Telephone & Telegraph Co.— 


2%s debentures__......_.___. __ 1980 
2%4s debentures __.______ 1975 
250s debentures__._._..._..________1986 
2%4s8 conv debentures___.....___ 1961 
2%s debentures __....___ _—_s—s—sid1gg? 
| ea eae 1987 
2%s conv debentures____ 1957 
Amer Tobacco Co deb 3s__________1962 
3s dehentures............______1969 
Ann Arbor Ist gold 4s_______July 1995 
A P W Products Co 5s____________ 1966 
Atchison Topeka & Santa Fe— 
eR GR RRR NBS, SF IIR lc 1995 
Adjustment gcld 4s____July 1 1995 
Stamped 43--._..__-__ July 1 1995 
Atlanta & Charlotte Air Line Ry— 
Ast mortgage 3%4s_._.__....____ 1963 


Atlantic Coast 1st cons 4s____July 1952 
Genera] unified 442s A_______.- 1964 
Atlantic 4 Danville Ry 1st 4s_____ 1948 
Second mortgage 4s__.__-._______ 1948 
Atiantie Refining 2%s debse_______1966 


Baltimore & Ohio RR— 
lst mtge 4s ser A__...____ July 1975 
Ist mtge 5% ser B (4% fixed 
and 1% contingent int) July 1975 
Ret & gen mtge 5% (2% fixed 
and 3% contingent interest: — 


>. Saar due Dec 1 1998 
i due Mar 1 2009 
Series. M_.. due Mar 1 1996 


Ret & gen mtge 6% (225% fixed 
and 335% contingent interest) — 
a ae due Dec 1 1995 
442s conv income________ Feb 1 2010 
Pgn Lake Erie & West Va 
pee ee Oe A Wc 1980 
S’western div 1st mtge 5% ser A 
(342% fxd & 142% cont int)~_1980 
Toledo Cincinnati division 


1st lien & ref M 4s ser D_____1985 
Bangor & Aroostook RR— 
es SPDR a pee 1951 
0 EE ee ee 1951 
Beech Creek Extension 1st 342$___1951 


Bell Telephone of Pa 5s series C__1960 
Beneficial Indus Loan 2148 debs___1961 
Bethlehem Steel Corp— 
Cons mtge 2%s ser I. se 1970 
Cons mtge 2%s ser J._________ 1976 
Bostun & Maine RR— 


Ist mtge 5s series AC__-_______ 1967 
Ist mtge 5s series II______ 1955 
Ist mtge 434s series JJ___- 1961 
ist mtge 4s series RR______ ____ 1960 
Alnc mtge 4428 ser A_____ July 1970 
4Breda (Ernesto) Co 7s__________1954 
Bkiyn Union Ei ist gold 5s________ 1950 


Bkiyn Union Gag 4s debentures___1969 
Gen mtge 2%s 1976 
Buffalo Niagara E) 1st mtge 2%43__1975 
Buffalo Rochester & Pgh Ry— 
Stamped medified (interest at 
B% to May 1 1947) due____'1957 
Bush Terminal ist 4s_...§.. 1952 
Consolidated 5s_........ == 1955 
Bush Term Bidgs 5s gitd_____.____1960 





-<—e 


California Elec Power ist 3s______ 1976 
Calif Oregon Power 3%s_ tt 1974 
Canada uthern cons gtd 5s A___1962 
Canadian National Ry— 
Guaranteed gold 442s_._..- 1957 
Guaranteed gold 5s_..._ Oct 1969 
Guaranteed gold 5s_....- isi 1970 
Guaranteed gold 4%s_._._.. 1955 
Guaranteed gold 44%s_.. 1956 


Guaranteed gold 4%s__.___ 1951 
Can Pac Ry 4% deb stk Perpetual. ___ 
Carolina Clinchfield & Ohio 4s____1965 
Carthage & Adirendack Ry— 


Ist mtge gtd 4s_._......__ PEE 1981 
Celanese Corp 3s debs_._... 1965 
Celotex Corp 3%s debs... 1960 


4Cent Branch U P ist gold 4s____1948 
Central of Georgia Ry— 


$Ailst mtge 53s____._____.._ Noy 1945 
§AConso] gold 5s_..mn..... 1945 
4Ref & gen 512s series B______ 1959 
4Ref & gen 5s series C_________ 1959 
4Chatt Div pur money gold 4s__1951 
$4 Mobile Div Ist gold 5s__._____ 1946 
Central Illinois Light 342s_... 1966 
2ACentral of N J gen gold 5s_____ 1987 
A5s registered__._....... 1987 
ee SEES 1987 
4s registered... .. 1987 
Central New York Power 3s______ 1974 


Central Pacific 1st ref gtd gold 4s_1949 
ist & ref series A 
(4%4% to Aug 1 1949)________ 1974 
$ACentral RR & Banking Co 
5s stamp (partial redemption)__1942 
Champion Paper & Fibre deb 33___1965 


Friday Week’s Range 
Interest Last or Friday's Bends Range Since 
Peried Sale Price Bid & Asked seid January 1 
Low High No. Low High 
M-N 5! 57% 14 51% 7% 
M-N 4°*% 4! 4's 19 4'4 7% 
J-D 19 134% 13% 
J-D 6 7’ 13 6 B'2 
J-J 90 90 2 65 $0 
F-A 117 -- 
M-N 117 140 
M-N *117 121 121 
M-N €5 8342 86' 44 Sl% 86%. 
M-N 63 63 63 15 B0'2 85 
J-D 83 &3 1 76 BS 
F-A , 91 S042 92 
J-J 77 63 90 £0 
A-O 20'. a - 
F-A *7%— 15 - 
F-A 6 6/2 6 5% 7 
RAILROAD AND INDUSTRIAL COMPANIES 
A-O 620% 25 28 
M-N 103% 103% 10 100%. 104! 
J-J #105%%4 100*4 106% 
A-O 99 100 2 99 100 
A-O ’ 847% art 
M-S 97's GB'« 9442 98'2 
M 23 93 96% 159 92'2 103% 
F-A 927 927, 93°% 53 90%4 94%6 
A-O 95%. 5% 957% C4 92} 957% 
J-J 90° 90% 90%. 60 B5% 90% 
J-D 104 1032 104's 445 101%4 104'%4 
A-O 93% 95% 20 90'2 937% 
J-D 963% 961% 96%2 21 9142 97 
J-D 108'2 108) «1086 "2 524 10614 109%% 
A-O 1‘ 10172 102°2 69 101 102% 
A-O 101% 101'2 101%4 61 1002 10242 
Q-J BO%s B80", 1 80 81 
A-O *96 96 981% 100 
A-O 118%6 118 =116*, 64 113% 118% 
Nov : asl ‘ 
M-N 107'4 108 12 106%. 108 
M-N 103 163 103 5 101 103 
M-S 103°%4 104 60 103%2 1047% 
J-D 99 99 100'2 27 99 10242 
J-J 27 26% 27 14 25 30%. 
J-J 16 16'% 2 15% 2 
J-J 95% 98'_, ©3874 31 97¥2 98%% 
A-O B5 85 86 31 82 87% 
A-O 8912 88%s1 89'2 17 8&6 90% 
J-D 61% 60's 61% 162 58142 62% 
M-3 58% 59%, 258 5748 62% 
u-5 584 53%4 S92 161 57 6242 
J-D 6912 69 69'2 21 67% 72% 
May 48'% 43% 49% 246 454e 51% 
M-N $214 8242 8212 2 82% 85 
J-J 715% 71% 73% 28 715% 78 
J-J 78! 738'2 79 10 7742 8312 
J-J : 90 90 3 89 92 
J-J 91 90%, 91 6 89 91 
A-O : 3 he ae 
A-O 12042 12] 7 119 121 
M-N *95 9612 94%, 96'% 
J-J aaa 98 98 V2 34 96 985% 
M-N 9734 97%4 96 19 9642 9844 
M-3 ee 92'2 94'2 3 9242 100 
“M-N 101 10) 5 101 101'2 
A-O “oe 9172 “ awee 
J-J 787% 7342 792 35 717 81 
M-N 55 53 55 27 50 55% 
F-A nie *20% 25 27 
F-A *102% _-_ ani ie 
M-3 Baines 96's 961% 2 93 96% 
J-J Pit 914% 9lie 11 9144 93%. 
M-N OF *98!, 96% 9542 98 
M-N 655s 605% 62 26 59% 6412 
A-O tre #10142 aEe ix 
J-J ‘ 93 94 15 8842 96 
4-90 i 105% 10544 2 105 105% 
J-D wa 100 ; 99 103 '2 
M-N 100 100 4 9942 10042 
A4-O 104 104 105 17 100%. 105 
J-J 1125, 111% 112%. 111% 113'% 
A-O 10844 108% 108", 25 1085¢— 109%,% 
F-A i *109%2 100 - 10842 109~4 
J-D ri 11158 111°; 10 1115% 11234 
F-A - 11058 110%, 9 110%, 112'% 
M-S ae 106% 10744 22 106%4 10742 
J-J 88 85% 88 175 8514 96 
M-S 1077s 1077s 108 6 107 108 
J-D ss 61 61 1 58% 62 
A-O 100%, 101 ts} 10042 102 
F-A J *98 99'4 99 9942 
J-D ae *63'4 65 x J =k 
B-A 65°%4 653, G6% 3 64 66'% 
M-N oo 44 44%, 35 3934 4576 
A-O ve 6 7%4 15 6 8% 
4-0 T%, 6% FM% 44 612 B% 
J-D AL *52 58 - 52% 52% 
J-J *17 19 walk 18% 19 
A-O in 10742 107'2 1 107 10712 
J-J 3956 3834 4155 216 3712 44% 
Q-J 38 4 38 3944 192 3558 4238 
J-J int 34 34/2 3 32°74 3834 
Q-J os + 39 32%2 37 
4-0 *100 101 $7%2 101 
F-A 103 5% 103%% 1035s 40 102's 1035, 
P-A é *9734 102'2 “ 9642 97% 
M-N oa oe 3238 33 33% 


. 
; 
4 


*97 9742 





BONDS 
New York Steck Exchange 


Chesapeake & Ohio Ry— 


General gold 4426. _..._.___._. 1992 
Ref & impt mige 3%s D________ 1996 
Ref & impt M 312s series E_____ 1996 
R & A Div list cons gold 4s___._ 1989 
2d consol gold '4s._.-__.._- __. 1989 
Chicago Burlington & Quincy RR- 
Gomtens te os 40 1958 
Ist & ref 4'2s series B_ 1977 
lst & ref mtge 3'%s__ sce die 
Ist & ref mtge 2%s____________ 1970 
Chicago & Eastern iil RR— 
4Gen mige ie conv 5s_.______ 1997 
Ast mtge 33458: ser’ Bus 1985 
Chicago & Erie 1st gold 5s________ 1982 
Chicago Gt West lst 4s series A___ 1988 
4Gen me mtitge 4%s__- Jan 1 2038 
Chicago Ind & Louisville Ry— 
41st mtge 4s ine ser A Jan 1983 
42d mtge 42s ine ser A Jan 2003 


Chicago Ind & Sou 50-year 4s____1956 
Chic Milw St Paul & Pac RR~— 
Sot: mtee 46 200 Ao or) 1994 
Gen mitge 4's inc ser A__Jan 12019 
4%2s conv inc ser B_______ Jan 1 2044 
Chicago & North Wesier® Ry— 
2nd mtge conv inc 4%s__Jan 1 1999 
Ist mtge 35 ser B_.___________ 1989 
Chicago Rock Island & Pacific Ry 
lst mtge 4s series A_-___ 1994 
Gen mtge conv 4'2s ser‘ A_Jan 2019 


Chicago.St-L & New Orleans 5s___1951 


EDS | Er Rane aN 9 eee ea pee 1951 

Memphis. Div. 1st: gold 4s__._-___ 1951 
Chie Terre Hatite & S'easterm Ry— 

Ist & ref M 2%-4%s__________ 1994 

Income 2%4-4448.2-----_---____ 1994 
Chicago Union: Station— 

Ist mige 3%s series °F. ______ 1963 

Ist mige 2%5 ser G.._-__-____ 1963 
Chic & West/n Indiana conv 4s____ 1952 

Ist & ref 4%s‘series D___._____ 1962 


Cine Gas & Elec 1st mtge 244s___-1975 
Cincinnati Union Ferminai— 


lst mige gid 3%ss series E______ 1969 
ist mige 2%s ser_G_-_-___»___1974 
City Ice & Fuel 244s debs__-_____.1966 
City Investing Co 4s débs___- ____- 1961 
Cleve Cin Chic & St Louis Ry— 
Genera gold 4s_-___-. =. 1993 
General 5s series ,B_._.________1993 
Ref °& impt 4'2s-series E-_____1977 
Cin Wab & Mich Div 1st 4s____199i 
St L Div Ist coll tr gold 4s_____ 1990 
Cleveland Elec IHum 3s__..- ~~~ 1970 
lst mortgag> 3s 1982 
Cleveland & Pittsburgh RR— 
Series aC :3*45 .et42- = ct 1948 
Series D 3's gtd__- .__.. 1950 
Cleve Short Line ist gtd 4'2s___-_1961 
Cleveland Union Terminals Co— 
lst mtge 542s series A_i_______— 1972 
ist mfge 5s series B______---_-__1973 
ist mtge 42s series C___-_----~ 1977 


Colorado & Southern Ry— 
4%24s (stamped modified) _______ 1980 


Columbia Gas & Elec 3%s debs_-.1971 
Columbus & H V ist ext] gold 4s__1948 
Columbus & Sou Ohio E) 3'%4s____1970 
Columbus & Tol 1st ext] 4s________1955 
Commoenwealih Edison Co— 

ist mtge 3s series L______--____1977 


Conn Ry & L ist-& ref 4%es______1951 


Conn River’Pwr s f 3%4s A__-___1961 
Consolidated Cigar Corp 3'%4s_____1965 
Consolidated Edison of New York— 
lst & ref mtge 2%4s ser A.-_-- 3982 
ist & ref mige*2%s ser B___- -__1977 
lst & ref mtge 2%s ser C___-__1972 
Ist & ref 3s series’ D_ .1972 


Consumers Power-1st mtge 2%s__1975 


Continental Baking 3s debs____-_1965 
Crucible Stee] 1st mtge 3%s______1966 
§$ACuba Northern.Ry. 1st 5's 1842 
ADeposit receipts __-.---..----__-_. 
ACuba RR list 56 gold_-__-_.___-_- 1952 
ADeposit recéipts -_.-..--_-__*_- 
ATs ser A déposit rets_..-__-_ 1946 
466 ser B deposit rcts______--__ 1946 


Dayton Pr & Lt lst mtge 2%4s___.1975 
Dayton Union Ry 3%s series B___1965 
Deere & Co 2%4s debs____--___--_- 1965 
Delaware & Hudson 4s extended___1963 
Delaware, Lack &‘*West RR Co— 

N Y Lack & Western div 


lst & ref M 5s ser C _-.---..1973 
AlIncome mtge.due. ~_-_---_--__1993 
Morris & Essex division 
Coll’. tr .4-6s,—-=..---- May 1 2042 
Delaware Power & Light 3s_----- 1977 


lst mtge & coll-tr 3%s__--_---- 1977 
Denver & Rio Grande West RR— 
ist mtge ser A (3% fixed 
1% contingent int) _..------__ 1993 
AlIncome mtge ser A (442% 





contingent int) 2018 
Denver & Salt Lake— 
Income mtge (3% fixed 
1% contingent int)-_--- 1993 
Detroit Edison 3's series G_----- 1966 
Gen & ref 3s series H__-------- 1970 
Gen & ref 2%4s series I_-------- 1982 
Detroit & Mackinac Ist lien gold 4s 1995 
ASecond gold 4s__-------.----. 1995 
Detroit- Term &.Tunnel 4%2s---~_- -1961 
Det Tol & Ironton RR 2%s ser B__1976 
Dow Chemical 2.35s debs aon) 8? 
t§ADul Sou Shore & Atl gold 5s___1937 
Duquesne Light Co 2%4s_-.------~-- 1977 


East Tenn Va & Ga Div ist 5s___1956 
£d FE) Ill (NY) ist cons gold 5s____1995 
Elgin Joliet & East Ry 3%s_------ 1970 
¥l Paso & S’western ist 5s____- 1965 

5s stamped___-_—_ 1aRe 


Interest 
Period 


TY PTER 
on 


355 
4 


SSS Ste eS & 
a&G@ Gis Be q& &¢é 
4 &o &>> > 


>> 
$a 


ROO 
UU Uap 


HOY 
Qe 


“ 
= 


2 
as 


Pee be 
Soo O* 


ESP pty 
' ’ oe 0 
250m O>“> 


re 
26 


nk De 
4si0g 


SS 
eke) 


-J 


cE fT 
a 


TSEeReT Se 


Friday 
Last 


Sale Price 


126 
10372 
104 
116 


£O 
66 42 


5642 
44'4 


104 
104% 


7042 


105 


54 
99%4 


105'2 


96"4 
94'5 


1025, 
9912 


39 


33'8 


91 


57's 


57 
103 


Week’s Range 
or Friday’s 
Bid & Asked 

High 


Low 


125'2 126 
103%2 104 
103 4 104 
116 116 
4 117 


110°, 110%, 
11072 11152 
972 
92% 924 


36%, 41 
72's 


*111 
80 8 
65 66'2 


5632 57 
44 45 
*39 
10242 10274 
66'2 68 
54'2 56 
59%4 61 
89 89 
104 


75 Me 


104'4 
77% 


*104 
*100 102 
100'4 100'4 


*78 82 
*75 77 


104 104% 
*100'2 101 
10444 104% 
105 ° 105% 


98'2 99 


"10758 
98 9842 
*78 80 '4 
79%_ 79% 


*83%. 
*98 
70'2 Tits 
*62°—2 64'%4 
86 86 


10414 10455 
*102%4 104%, 


101 
*101%4 
96 96 


105 105 
10142 102 
9B%s DI's 


Sle 54 
99% 99% 
*101 

105'2 106% 


102°. 103 
*10342 
106%4 106%. 


33'\% 
*3410 
*3414 


9844 
*403% -- 
100% 100%. 

90% 91 


*82 
57 ‘es 


57 59 
102%2 103 
*104 


70 71 


108%4 108%, 
103 
972 
685% 
*58 60 
99 100 
84 84 
9634 963, 
*38 4 40°, 
98%, 99% 


110 
156 S2 


110 
*141 
*103%4 

“S77 


104 


Bonds 
Seld 


No. 


9 
17 
12 
13 


ne 


196 


> el a 


Re} i 


uo 


ow ou, 


60 
190 


=" 
er Oh 


14 


Range Since 


January 1 
Low High 
121 126 
10074 104 
101%, 104 
116 117 
110'2 110144 
108 i111 
109*3 112 
93 9742 
91 93 V2 
35 41% 
7153 73 
111 115 
79 90 
5542 67 
54's, 58 
39'2 45 
88's 89%. 
997%, 103 
65°. 70 
5342 57% 
§9*.-° 65%2 
89 90 
»101%4 104% 
71% 77% 
100 104% 
100 10042 
100 §101%2 
78 BB en 
75% i642 
10242 104% 
100 19142 
103 105 
102 1054/2 
98 997% 
107 107% « 
98 - 99 
92% 92% 
78 8142 
82 8312 
97 99%, 
68 73 
59'2 645% 
844, 88 
103%4 1045, 
103%4 10444 
101 101 
96 971% 
105 106% 
100'2 1027% 
9842 997% 
51 541% 
98'2 10172 
105% 106% 
1015, 103'2 
106% 107% 
95 95 
95° 97% 
9234 9412 
4 98 
101%, 102% 
98 100% 
96 98 
88 927s 
§2%%4 54%2 
3742 40% 
81 83 
32% 35% 
34%, 3742 
3542 3% 
96 98142 
100 101% 
90'% 95%2 
80'2 83 
54 60 
5456 61% 
101 103 
80 8454 
51% 658 
6643, 71 
108 109 4 
10212 103% 
96 9712 
68%; 71 
* 60 60% 
96 100 
81 84 
96% &8 
38 41'2 
983%, 100%. 
110 110 
156142 15612 
102 103°4 
103 105 





For footnotes see page 30. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED MARCH 5 








Friday Week’s Range 


























BONDS Fnterest Last or Friday’s Bonds 
New York Steck Exchange Period Sale Price Bid & Asked Sold 
Low High No. 
Erie Railroad Co— = ; 
Gen mtge inc 4's ser ‘A-__Jan 2015 J-J 65 6454 65% 39 
+ Ist cons mtge 3% ser E-------- 1964 A-O 33) 9B 42 
Ast coris mtge 34es ser F__------1990 J-J “Blh4 B82 
Ist cons mige 3¥%s ser G------200U J-J c= 84 
1st cons mtge.2s.ser H--------- 1953 M-S “35- 100 
Ohio Diy Ist mtge 3¥%s--------- 1971 M-S ‘98 
F 
Firestone Tire & Rub 3s @éb__..._1961 M-N 10333 10344 10342 34 
tFioridaa East Coast ist 4%s_.--~--1959 '-D , 100% 100s 1 
Alst & ref 5s ‘series A__.----— —1974 M-S 54 S2'2 54 26 
SCertificates of deposit___.__---- M-S 
Framcisco Sugar coll trust 6s__--_-1956 M-N 102'% 103 
Gus & Elec of Berg Co cons 5s.___194¥ J-D *102 ap 
General Realty & Utilities Corp— 
4 44s conv inc debs... _-_-_— 1069 M-S *g2 8314 
' Goodrich (B F) Co ist mtge 2%s_1965 M-N 9944 Px 8 
Great Northern Ry Co— 
General 542s series Bu.--._-..-1952 J-J 111 111 1lil%s 17 
General 5s Sperest CS nusdnan -1973 J-J *116% 122 
General 4'2s series G..-.. 21916 J-J BL eS = | 15 
Gen mtge 31s ser Nou uu... 1990 J-J 95 9442 us 12 
Gen mtge 3%s sé€r O.~-------.- 2000 J-J *901, 9342 
Gen mtge 234s. ser. P__.-..-..— 1982 J-J 85 92 
Gen mtge 2%s ser Q..-- -.-.- 2010 J-J F5t2 7S 7634 23 
Gen mtge 2%s ser R__-..--_____196] J-J *92%4 95 
4SGreen Bay & West deb ctfs A__-._.__ Feb *S7 
SDebéentures: ctfs B..._..........--- Feb "6% 
4 Greyhound Corp 3s debs .-.------- 1959 A-O *101 102 '%4 
j Gulf Mobile & Onio RR— 
ist & ref 4s seriés B____--__-__-1975 J-J 96 96 11 
Gen mtge inc 5s ser A_____July 2015 J-J 687, 71 10 
1 lst & ref 334s series D____--___-1969 4-O 93 93% 3 
Gen mtge inc 4s ser B_-_-- Jan 2044 Apr 607% 5934 6073 65 
Gulf States Util ist M 258s__----~-- 1976 “-N 94'2 $4te 1 
Hackensack Water ist mtge 2%s._1976 M-S #95 96 
Hocking Valley Ry lst 44es__-_--_ 1999 J-J 122 124 
Household Finance Corp 2%s__-__1976 J-J 94% 95 5 
Hudson Coal Ist s f 5s series A___1962 J-D £84 88% 90 39 
Hudson Co Gas list gold 5s_____--- 1949 M-N 105% 105% 11 
Hudson & Manhattan list 5s A_---1957 F-A 61% 5944 6114 31 
BAGS nese . 6655 ccnn Feb 1957 A-O 23 21% 23 235 
Illinois Bell Telep 2%s series A.._1981 J-J 9633 9642 23 
Illinois Central RR— 
A ea aA ie eave, 1951 4J-J 
>» _& b SR eee 4I-J 101% 101% 2 
Extended list gold 314s a ao anche: 1951 -O 101% 
Ist gold 3s sterling--_----_____ 1951 M-S 10142 
Collaterai trust gold 4s_________ 1952 A-O 10042 100‘ 100'2 5 
meGcmean Ge nn ck 1955 M-N 100 9934 100 113 
Purchased lines 34gs___--_____ ~_1952 J-J 99%, 993, 1 
Collateral trust gold 4s______-__ 1953 M-N 96%4 96% 96%4 39 
a eee ee 1955 M-N 1041% 102%4 104% 29 
I eon elt mere dimen 1966 F-A 60 7912 80%. 68 
Cairo Bridge gold 4s___-__-_.____ 1950 J-D 106 “s 
Litchfiéld Div 1st gold 3s_._.--_ 1951 J-J *100%% 
Louisville Div & Term gold 3%s_1953 J-J 100 997% 100 12 
Omaha Diy 1st gold. 3s_.______-- 1951 P-A “97 Yq 10014" 
St Louis Div & ‘Term gold 3s____1951 J-J <a 99°%4 100 2 
Gold Di66. abe es cb phe 1951 J-J luv 2 10042 100'2 2 
Springfield Div ist gold 34%s___1951 J-J *98 
Western Lines Ist gold 4s_.c_-_1951 P-A 102 105 
ettereds 3.5 ese F-A *100 e 
Til Cent ant Chic St L & N O— 
Joint ist. ref 5s series A__-_____ 1963 J-D 90*2 882, 96'2 65 
Ist & ref 4's series C_._-_-_-__ 1963 J-D 82°, 8114 62%, 32 
ist ref mtge 4s ser D_______-___1963 J-D 78 7934 
Illinois Terminal] Ry 4s ser A-..-_1970 J-J *95 9632 
indiana Ill & iowa ist gold 4s...__1950 J-J *100'2 102 
Indianapolis Union Ry Co— 
Ref & Imp 24s ser C_.---~ ~a—__ 1986 J-D ‘86 90 
tInternationa] Great Northern RR— 
AW ie Mere Bik 5 hi ew 1952 J-J 5414 54 55 25 
SAdjustment 6s series A___July 1952 A-O 21% 2114 21%, 74 
Aig Ge section Be cee 1956 J-J 52% 52% 52°. 5 
4ist gold 5s series C___-__--_-_1956 J-J 5212 52% 5242 11 
$Ainternat Hydro-Elec deb 6s__.._.1944 A-O 62 62 62%, 29 
Int Rys Cent Amer Ist 5s B_-..-- 1972 M-N 10142 101'2 1 
James Frank! & Clear Ist 48_..._.1959 J-D 78 78 y 
Jersey Central Pow & St 2%s__-_.1976 M-& 96%, 102 
Kanawha & Mich ist gtd gold 4s__1990 4-0 97 
Kansas City Power & Light 2%s___1976 J-D 99%, 99% 14 
Kansas City Southern Ry lst 3s__.1950 4-O 102'2 192% 3 
lst mtge 4s ser A___....________1975 A-O 16014 99% 1001, 41 
Kansas City Terminal ky 2%s_.._1974 A-O 987% 938% 2 
Kertucky Central gold 48._-. ~.__ 1987 d-J 1ia.. .143 5 
Kentucky & Indiana Term 4%s_~._1961 I-3 "42% 4742 
Stamped -........_ 1961 I-J °97 938 
yg) See ~1961 I-J *112% 
442s unguaranteed  __- —___ 196] J-J *93 93 
Kings County El] L & P 6s_.--__.__1997 4-O *16842 1717%% 
Koppers Co ist mtgé 3s_...-- ~—._ 1964 4-0 100 = 160% 11 
t4Kreuger & Tol) 5s ctfs___t_._1959 w-s 1% 1% 2 
Giake Sh.& Mich Sou gold 3%s....1997 é-D 9212 95 
3%s registered ___ 1997 J-D 823, . 2% ms | 
b gee Nitrate Co- Ltd— ; ' : ; 
Alst mtge income. reg______ 1978 Dee et - 90% 25 
urs — >. Navigation Co— "" o ” 2 oe 
S Fm DOS 505: Ad oh eck a 
; Lehigh + me Re ey --— 1970 eS 94 94 1 
lst & ref sink fund 55 -pat-——_——-- 1956 F-A 95% 
5s stamped. __ ess 41954-F-A 95 95 1 
: Ist & ref sink fund ) SR COS F-A °94 
5s stamped_-=-. 1964 F-A 85 86 5 
ba & rel sink: fund s__-—__L 191 a °83 
-A * l/ 
Leh Val Harbor ‘Term gtd apm F-A e272 ef 12 
Lehigh Valley Ry Co NY 4%s ext_1960 bnew 1042 70%2 4 
Lehigh Vailey RR— 
4s stamped modified 2003 M-N 2842 2842 29%% 58 
4s registered _._.._..__ ~~~. 2003 M-N 29 30%4 
442s stamped modified_______ 2003 M-N 3042 30%2 31% 48 
442s registered ~......... ~~. 2003 M-N 28s} 
Ss stamped modified____.______ ~2003 M-N 3834 38% 39, 14 
_ Lehigh Valley Terminal Ry ext 5s_1951 a-V "10% 73 
Lexington & Eastern Ry ist oe 4-O 121 
Liggett & Myers Tobacco 5s______ 4-0 11042 110% 2 
Little Miami gen 4s series A__--___ etd v.W *105 110 
ALombard Electric 7s series A_____ 1952 J-D 25 25 1 
Long Island unified 4s____________ 1949 ”-3 
Guaranteed ref gold 4s___...___1949 M-S 1017, 101% 6 
C3 stamped sieve kcarctliaieedinndhen c 1949 vs 1007% 


Range Since 


January 1 
Low High 
64% 685% 
93 93 
81 82 
80 8012 
9634 96% 
102 104 
1w0 101 
50% 62% 
102% 103% 
103 103 
B8l42 8312 
97'2 99% 
109% 112 
116 118% 
110 113 
yU 97 
£8 91 
82% 86 
74 76% 
9153 92% 
"634 “9% 
1005s 101% 
93 96 
68% 71% 
9212 93% 
56%4 61% 
9334 95 
9414, 95% 
119% 122 
9434 96 
88 91% 
104% 105% 
57% 4 62 y 
1742 23% 
95 97% 
103 103 
100%2 101% 
99% 103 V4 
98 10342 
98'2 101 
95 101 
102%2 105% 
77 83% 
97 100 
99% 100% 
95% 100 
97 100 
97 101'2 
102 102 
101 101 
683%, 95 
81% 88 
77 82% 
95 97 
100 100% 
85% 851 
5242 58” 
20 25% 
48%, 54% 
50 53 
61 63% 
101 101% 
7534 81 4 
9534 96! 
94% 97 
98'2 99% 
10242 103 
96%4 10034 
97% 100% 
120'%2 112 
44 45 
97 97 
112% 112% 
97%, 97% 
170 176 
99°4 101 
1 1% 
88% 96 
824 8245 
83°4 91%% 
94 95 
9 96 
no% to% 
64 86 
82% 85 
60 64% 
67 71% 
28% 34 
28% 31 
30%. 36 
30% 31% 
38 42 
67 72% 
121 121 
110’ 111% 
25 34 
101's% 101% 
1015 102% 
101'2 102 


a 





BONDS 
New York Stock Exchange 

Lorillard (P) Co Geb 5s__..-_______1951 

a etOIOS 64... keen 1963 
Louisville Gas & Elec 348. ..... —1966 
Louisville & Nashville RR— 

lst & ref M 3%¢s series P_--.._ 2003 

Ist & ref M 2%s ser G__---____ 2003 


St Louis Div 2d gold 3s__._.__-___1980 
Atl Knox & Cinc Div 4s__....._1955 


Macy (RH) & Co 2%s debs__-.-- 1972 
Maine Central RR 442s ser A..-.. 1960 
Ist mtge & con 4s ser B____-~- 1954 


Manati Sugar 4s sink fund__Feb 1 1957 
4Manila RR (Southern Lines) 4s..1959 
May Dept Stores 25¢s debs.._.....1973 
Mead Corp list mtge 3s_-.-_-~-.-- 1966 
Metropolitan Edison 1st mtge 2%s_1974 
Metrop Wat Sew & Drain 5%s...3950 
Michigan C*~<ral— 

Jack Lans & Sag 3'%2s--....-. ~-1951 

et gabe: BVb6 «21.652 uines 1952 

Ref & impt 4%s series C._-_...1978 
Michigan Cons - aca lst mtge a 

Se Ghtes 2466... is enn 969 
t§$A Midland of NX J ist ext an 
Minnesota Mining & Mfg 2%4s__--1967 
Minn St Paul & Sault Ste Marie— 

lst mtge 4'%2s inc ser A__..Jan 1971 

A4Gen mtge 4s inc ser A__..Jan 1991 


Mo Kansas & Texas 1st 4s___.-. — 1990 
Missouri-Kansas Texas RR— 
Prior lien 5s series A--..--...- 1962 
40-year 4s series B_...-.-..... 1962 
Prior lien 4%s series D_-_----. 1978 


4Cum adjust 5s series A__.Jan 1967 
tMissouri Pacific RR Co— 


Alst & ref 5s series A___....___1965 
aGeneral 4s ....-..-s-.. ee 18 
Alst & ref 5s series P__------. 1977 
Alst & ref 5s series G__--_-_--_ 1978 
AConv gold 5%s ser A_.------- 1949 
Alst & ref gold 5s series H_...1980 
Gist & ref 5s series I__..__._..1981 


Moh’k & Malone Ist gtd gold 4s___1991 
Monongahela Ry 3%s series B__--1966 


Morrell (John) & Co 3s debs-----~- 1958 
Morris & Essex 1st gtd 34s----~-_- 2000 
Constr M 5s series A------~---- 1955 
Constr M 4'%s series B__------- 1955 


Mountain States Tel & Tel 25%es_--1986 


Nashville Chattanooga & St Louis— 

lst mtge 3s ser B__------------ 1986 
National Dairy Products 2%s debs_1970 
National Steel Corp 13st mtge 3s_- = 
National Supply 2%s debs_------- 967 


ANaugatuck RR ist gold 4s_----- 1954 
Newark Consol Gas cons 5s------ 1948 
New England Tel & Tel 58 A__--__ 1952 

Ist gtd 442s series B_-----~--- 1961 

38s debentures ~----------------1982 
N J Junction RR gtd ist 4s_--- _1986 
New Jersey Power & Light 3s_---- 1974 
New Orleans Great Nor 5s A__---- 1983 
New Orleans & Northeastern RR— 

Ref & Imp 4%s series A_------~- 1952 
New Orleans Term 1st gtd 48_----- 1953 


tNew Orleans Texas & Mexico Ry— 
41st 5s series B_--------------- 1 
ACeNilicates of deposit-----_---— 


Alst 5s series , a ET SEE 
ACertificates of deposit.__..--- 
Alst 4%s series SS 1956 
ACertificates of deposit-------- 
Alst 5'%s series A-----------— 1954 


ACertificates of deposit_-._______—. 
New York Central RR Co— 


Cons 4s series A__-------------1998 
Ref & impt 4%s series A------ 2013 
Ref & impt 5s series C_----~-- 2013 
N Y Central & Hudson River RR— 
General mtge 32s ~-------+---- 1997 
3'%8 registered__.------------ 1997 
Lake Shore coll gold 3'4285_------ 1998 
3%s registered___-------.---- 1998 
Mich ‘Cent coll gold 34%s_------- 1998 
3428 registered__...-.-------- 1998 
New York Chicago & St Louis— 
Ref mtge 3%s ser E_----------- 1980 
ist mtge 3s ser F_----~----~--- 1986 
N Y¥ Connecting RR 2%s ser B---1975 
N Y Dock ist gold 4s_--------~---- 1951 
N Y & Harlem gold 3 2S8---------- 3000 
Mtge 4s series A_-------------- 2043 
Mtge 4s series B__-----~--~~----- 2043 
N Y Lack & West 4s series A___.1973 
4%s series B..-.----------—- _-1973 
tN Y New Haven & Harford RR— 
§ACollateral trust 6s_._--------- 1940 
ADeberture 4s____-------------19517 
lst & ref mige 4s ser A_------- 2007 


4Gen mtge conv inc 4%s ser A-2022 
tAHarlem River & Port Chester— 
a ee eee ee 1954 
t4N Y Ont & West ref 4s___June 1992 
S@eneseal ¢0.-....-....---... 1955 
N ¥ Power & Light 1st mtge 2%s-1975 
N Y & Putnam ist coms gid eae 7 
WN Y State Elec & Gas 2%s_------ 977 
N ¥ Steam Corp ist A emma 
tN Y Susquehanna & Western RR— 





$i1st refunding 5s a 1937 
$496 .gelé 4148_ ~~... 1937 
§4General gold 5s____--._---.- 1940 
$ATerminal ist gold 5s. ~~ «1943 
W Y Telephone 2%4s ser D__--~-~- 1982 


T34ON V West & Bost ist 4448....1946 
Niagara Falls Power 3'2s___..._-.196? 
Norfolk Southern Ry Co— 

4Gen mtge 5s conv inc..--..-- 
Norfolk & Western Ry 1st gold 4s_ 1098 
North Central gen & ref 5s_...-- 

Gen & ref 4's series encrmt*| 
Northern Pacific Railway— 


| | CES: ener 1997 

TAGE Ear anas 1997 
General lien 3s___------<— Jan 1 2047 

as vegistered........---..-s«tne ~2047 
Ref & impt 4%s series A_---~~ 2047 
Ref & impt 5s series C__..._..20647 
Ref & impt 5s series D__-- -2047 
Coll trust 44s a ee 


Northern States Power Co— 
(Minn) ist mtge 2%s_- 
Yst mtge 2%s_____-_------_--_ 1978 
(Wise) ist mtge 2%s_-~------- 1977 





Interest 


Period Sale Price 


P-4 
4-0 
M-9 


r-a 


Friday 
Last 


101%8 


96% 
GF 


9934 


100°, 


10454 
51M 


915% 
5542 
T0748 


72%4 
62's 
64 

547% 


74 

3414 
74%e 
74 '2 
22% 
sear 


99 
103%4 


104 
1117's 


101%, 


82% 
80% 
82'2 


6414 
70%%4 
77 
80 


6242 


9214 


88 


~] 


tw 


67 2 
1044 
62% 
34% 
100'% 


342 


127 '2 


102 


62%4 


93% 


100 


Week’s Range 


or Friday’s 


Bid & Asked 
High 


Low 
"110% 
101%, 
107 


96% 

85% 

96 
°110 


100 
9912 


1004 
*100 

832 

10458 


51% 
100% 


9112 
54% 
69% 


72% 
62'2 
64 
52 


73 'e 
33 We 
73% 
73% 
21 
73%e 
73%e 
62 
102% 
100% 
5642 
74 
6934 
*89 be 


*1063% 
3214 


"12% 

*75 Vp 

9658 
10 
*108 


55 
12742 

*105 

*91 


1014s 
98 


61%, 
87% 
93 42 
932 
97 8 


*95 
95 
94 


11042 
102 


12 107'2 


96 “2 
86% 
96 
118 


128 


102 
98 
6254 
6342 
90 
9352 
93 *z 
100 %4 


98 
96 Le 


101 


Bonds 
Sold 


No. 


20 
1 


17 
33 
1 


1 wi 


! we 
1; BWW WN 


86 


16 


<3) 


Range Since 


January 1 
Low High 
109 §=109% 
101 102% 
105% 107% 
95 9742 
84 87 
96 9 
109% 109% 
99 9934 
68 71 
97 98 
845% 86 
9434 96% 
98 98 
9954 100% 
9942 100% 
100%4 100% 
99% 100 
80 845% 
104% 106% 
96 96 
51% 57 
98% 101 
90 92 
50% 56°% 
68'2 73 
71% 75 
61 64 
61% 6554 
47 54%, 
715, 781 
30% 39 
711% 79 
72 78% 
18% 27% 
71% 79 
715, 79 
61% 64% 
101% 103 
1007, 102 
54% 59% 
68% 78% 
64% 723% 
68% 90% 
84, 8542 
97% 99% 
102% 104% 
97 97 
101% 102% 
104 105 2 
115'2 117% 
100 101% 
101 10134 
1G0 161 
102% 103 
100% 102% 
81 877% 
80'2 84 
79 86 
8442 84 
7842 83 
8 91 
845— 854% 
63 67% 
66% 72% 
74%, 79% 
79% 82 
78 78 
62 65 
62 G2 
60 63 
57% 57% 
91 94 
81%, 86% 
82% 89 
967 997; 
98°4 100 
70% 74 
76%4 81 
66 72 
10 12% 
6142 67% 
31 3558 
9842 10014 
8% 10 
3 4% 
9542 98 
6042 65 
105 106% 
31% 36 
15° (O7 
74 74 
93% 9654 
9% 12 
seers 108 
49 5614 
127 12812 
10934 109% 
99 102 
96% 98 
6154 67% 
60'2 63'2 
27% 91% 
92 97 Ye 
925, 97 
97% 101% 
9 974 
96% 96% 
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Week’s Range 





BONDS or Friday's Bonds Range Since BONDS Interest Last or Friday’ B 
New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 New York Steck Exchange Period Sale Price Bid & A-ked ery "lanose 
Low High No. Low High Low High No Lew High 
Shell Union Oil 2%s debs_____1971 5 35 Ve 4 2¥ 
t§4Silesian-Am Corp coll tr am o2 - 30 ‘ 35 ° . 9 ¥% + Fig 

3084 & Lake Champlain Ry— Skelly Oil 2%s debs_- _1968 I-J *93%% 99 97% 98% 
Sis guarentess OO a ET 28 5 1948 10% 11. 8 10% 12% Socony-Vacuum Oil 2%s_________1976 J-D 937% 535% 94 68 91% 94% 

Ohio lst mtge 3s__------1974 99%. 100 2 17 95% 101 South & Nor Ala RR etd Se______ 1969 a-O *121 124 124 
ist mtge + Naenllt taenan __1975 4 95 a4 - 93% 95 Southern Bell Tel & Tel Co— 

a Gas & Electric 2%,s__--1975 95% 95% 5 93% 95% 35 debentures 1979 d-J 100 100 101 53 98% 101 
Washington RR 35 ser A__1960 103'2 104 51 lusve 104% 2%48 debentures 1988 P-4 9334 933% 2 gl ve 94 ¥, 
ecuihers telane ay ae i ee 
na Dilgisiennskaiel 5 5 ; 
Southern Pacific Con _— se . = 

lst 4¥%s (Oregon Lines) A..._.__1977 Me 944s 99 95 81 90 96} 
. v . - : 2 

Pacific Gas & Electric Co— out see i ro ae Be . be th 
Ast & ref 345 series eae 10524 108% 107% 107% San Fr Term ist mtg 3% or us oi% By se% 8° ” os _ Oh 
ist & ref 3s series J____-----1970 101% 101% 18 100% 101% Southern Pacifi door eons si mannan ti: - 

; _ - c RR 

lst & ref 3s series K_-_--_-..1971 10144 102 9 100 8=102 lst mtge 2%s ser B_ 

lst & ref 3s series L____--.-1974 1012 1012 7 100 = 10° % 1st >in 2% ries F —_ os rt, on a - < ~ 

a. . Ss 4... oe 10034 101 17 99% 101% ee — 4s series FP. ~— 1996 IJ 77 77% 78%, 18 7642 78% 

te Ga Bw pn apr: 1977 101% 107% 99% 101% Pm. 5 os" C50 Tintin 1961 J-3 *91 94+ 96 91% 

ts sche 2... 95 95% 25 wets tse rm y lst cons gold Ss__._1994 d-J 1125 113 21 112% 11642 

ie Si. sce 6... 98 og 10 97 98% aces & gen 4s series A....___._1956 4-0 9242 91+, 92%%4 72 91% 94% 
alan aed & es nee, deta. tees 93M 93% . 91% 94% eve & gen 6s series A_._______ 1956 4-0 106% 106% 106% 23 105 107% 

a... 198¢ 95% 96% 23 94% 96% ve & gen 6448 series A..____ 1956 4-0 109% 109% 109% 7 108% 111% 

aie debentures —-—-_-—_---__—_1981 101% 101% 53 101 102% an Lene ene o> i acaeee = = 

z : , | *103% 105 1 j 

— & Til ist s f gold 4428__--1955 103 bey “y Southwestern Bell Tel 2%s debs___1989 A-O Vy 95¥ "3% 9544 
an Se Seseaie G & E cons 5s_1949 102 te Spokane Internat 1st 4%s_-2013 apr 30 ae : 30, 52" 

Pennsylva entra! Airlines— ¥ : — . = 4 
i ae tat dehe 1960 41 43 235 35% 44% Standard Oil of Calif 2 debs___1966 M-R 101% 1014 7 100% 102 

$ ae'é z 4 * Standard Oil (NJ) deb 2%s_.__--1871 P-4 93% 9412 45 92 Ye 94% 

Gtd 4s series E trust ctfs___1963 1052 106 9 105% 106% ee eee | ~- eae is ot (tee 
Pennsylvania Glass Sand 3'2s____1960 103 10344 1US%a —— 96. 98% 3 97% 98% 
Pennsylvania Power & Light Co— 

ipt mtge 3s__- 1978 99% 9954 32 99 100 

30 8 f debentures an 1965 ©9814 105% 91% 9 T 
Pennsylvania RR— Term Assn Leuls— 

Consol gold 4s 1948 100% 100% 42 100% 10038 — <2 

- 42 ~ Ref & imp M 4s ser C. -2019 yy u, u% 4 2 1/ 

4s. sterl stamped dollar 1948 100 % 100% 1 100% 101% y ee et ds ae meee 7 yp) de Hs 
“ane 4% a wee 1960 11234 113% 10 112 6 1 4 Ref & imp 2%6 series D. 1988 A-O 9842 98% 9944 11 97 ¥, 99 Y. 
Cons sinking fund 4%28_-...-._ 2 3 Texas Cor = hj i ‘ ‘ * 
al ¥as, series pages 1988 1007s 1012 120 99% 103 i aes aed reece 1968 aM-R 104*2 103°%4 104%2 42 103% 104% 

Li swcnastinbiiascilil titel BY 26 10442 110 ‘ B y 

General 4%s series D__________1981 05%, 9544 1 94 : 99% tot m4 pr M ue on —— re 69M +f DY, 23 aS 

= 4 4%s series E___-.. 1984 95 952 24 94 99% Texas & Pacific ist gold Se_ 2000 J-D se 122 > 122 4 ont ig 

Gear ¢ 349 ---_----------1983 98% 99% 99 97% 100 ‘Gen & rel M 3%s ser B_______ 1988 9 J-J 96 95% 96 11 3456 98 

Gen mige 3¥5 ser F_--—------ 985 1 81 4 80 84 Texas Paeific-Missourl Paeifie— 
weaste - CD rctinles ae °60% 65 2 : 59 Ye 61% Term RR of New Orl 3%s__-_-_-_1974 J-D c 100 100 5 109 100% 
peered Gio Wy Sia eke Soar om a se 0 pA Neeser > nm aaa a 

anes r Din encstnsenenenpeen an A 49 48% 52 351 42 > 
quette Ry 3%s ser D__--1980 100'%4 100% 64 99 100% = ——_ Cent ae & impt 3%s__1960 J-D 982 98 Ys 96 V2 5 98% 99% 
Balt & Wash RR Co— ren s & Elec 1st gold 5s___1948 M-3 *102 45 ae eo ot 

he Rn lly pac shi’ aa BE $ Tri-Continental Corp 2%s debs___1961 tod “i *96 9842 95 95% 
General ge Mined y~4y Anamuemar --{ 106 106 1 105 106% 

Paiedsiphte ‘1 hia trie 7 See 106 105% 17 105% 107% 
lst & ref 2%s 1971 Electric nal 

EE SET ATES Oe SEE 98142 98% 14 98 98%, 

a4 , = |S caaeemne--° 4 9934 100. 30 98% 100 Union Co of Mo 3%s._ 971 M-K 108 10734 108 3 107 ~=6108 

lst & ref 2%s_ my a oe ee ale ~ Guten Ohl et Calif 38 Om 07 03% 103% eae die 

an a ee 97 0 9s nion 0 a ———EEE J-3 103%% 103° 31 101 1035 
Set, 5 tee 10% 10% 1 10% 13 — Eo a 1970 J-D 987 987% 99°4 31 98% 99", 

Bee SER eee Fa 2 9 113 on Pac ' 
sae vesoetonm, a%s debs. .---1964 10042 100% 11 100% 1s 2%s debentures 1976 P-s 99s 99'% 99% 7 96% 99% 

tsburg anes a Erie 2 Yon-2908 9534 9534 7 944% 95% eo yo zante Onn Daciintinindiinandtin 1991 M-8 902 20% 91 49 8742 91s 

Pgh Cinc oan n uit s debs._._____.__.1966 4-0 9634 96° 15 96 98% 
Cons pn gle sino pinintihii 1908 = 102 - 101% 102 uv 8. Rubber 2%—s debs_. --1978 M-M 91% 91. 91% 33 91 92% 
Cons sisi dh elaem acca ® Ketel pl as ntures — 9 4 : . 96). 97%, a97Y. 
Cons ee ee “er ERE set $204 % 10534 102 102 Universal Pictures 3%s debe_____ 1958 M-8 91 924 7 91 : 97 ; 
Cons gtd 4%s series I. ___ isu 0103! sth i 
Co igs gtibcianeiacds #10944 111% ashes ies 

ns gtd 4% series J________-_ 1964 £10842 112 109 109 V 

Pgh Cine Chicago & St Louis 
Gun: tks Bs torts 6. RR— aie Vandalia RR cons g 48 series A___1958 F-s 
Gen. mtge 5s series B______._.__1978 Pe ef 6 103% 108 Cons s f 4s series B. 1957 M-N 100% __ ee Bi 
ae tle 200 ce 04 104% 28 103% 108 Virginia Electric & Power Co— ee 

Pittsb Coke & Chem ist mige 3%alees rm 1 842 87M ist & ref mtge 2%s ser B_____-_1978 u-8 9642 98% 14 94% 98% 
" Gensolidation Coel-— , 103 %. 103% Va Iron Coal & Coke ist gold 5s..1949 M-8 *100% 101 99% 100 

%e pe aecpiadioenaniae ion a .: i oe Va & Southwest ist gtd Se_____- -2003 J-J . 109 V2 -—- = 

ee Bteel ist mtge 4145_...1950 101 Yy 101% 1 101 Hy a lst cons 5s-_- 1958 A4-O a ait 98 wy 98% 99 

tge 4%s series B_ 1980 rs Bigae + + a % Virginian Ry 3s ser B__________ 1995 M-N 99 99 99% 19 96% 99% 
& Wes -—-— 4 101 101% 
let “% t nn Ry 
8 series A_______.._ 1988 “791 3/ 
ist mtge 4%s seri HE: re oat os W 
Ist mtge 430 series C_._-~~——I0e an 14 81% 88 
es 2, oe . nn Wabash RR Co— 

—_ bap vid & Ashtabule Ry Gen mtge 4s inc ser A______Jan 1981 Apr koe °75 718 yap 74 19V. 
ist = > —_ . 1948 “100 102 100 100 Gen mtge inc 4%s see B__Jan 1991 Apr 75% 7542 8 75% 78% 
ist gen Se =} | Sar 1962 *117 116 117 ist mtge 3%s ser [| ae | Apr 94 94 94 4 90" 94 

a © 2 

iat = cuts 6 1916 = on See San “yp - W 2%s gee M-N ; 9642 962 10 94% 96% 
APitteen —. *118% _ . - ii wo conv debentures 3%s_1976 MN 86 86 86 10 86 9042 
Pefeman El Pwr ist mtge 3%45--—1966 105% 10514 2 Se: ae 5¥8 debs (subordinated) 1919 A-0 105 105-105 4 103 105% 
$4Providence Securities 4s__~ mee ss “x 

48 1957 9! : . ~~ Warren RR Ist ref gtd gold 3'44s_-2000 F-A i 49 49 

$4Providence Terminal 4s________ 1986 286 ’ sen &: 3 8% 11 Washington Terminal 2%s ser A_-1970 F-A ; A 100 . 100 101 

Public Service El & Gas 3%<8__—.1968 ate 309 Westches ---- *108 
lst & ref mtge 3s oe *105% 106% 107 neem Sr) Dag haere ilies | "106% 106 “108% 108 

°103%% 104 . Ss - 106%, 1067 6 10534 106% 

= .— oa fh 2037 ao -. i. ae West Penn Power 3¥%s series I.--.1966 J-J 107%4 10842 16 106% 109 

2037 ; 230 Western Maryland 1st 48__---__--1952 A-O 982 98 98% 111 $7 99% 

oo _ _ Western Pacific 4%s inc A___Jan 2014 May *100 100% 38 99% 100 

ee Union Telegraph Co— 

unding & real estate 4%s--_-__1950 M-N 97° 97% 97% 31 5 77 

Quaker Oats 2%s deb 1966 seh 96% re eis: tine ty ae = 5s a. M-S 951 9414 96 : 103 23% oe 2 
8 A -year 5S __--- 60 J-J 7? 87% 90 6 % 

Westinghouse El] & Mfg 2¥%s_-___--1951 J-J 1007s 100% * th 18% 
2%,s debentures 1971 M-S 9842 9842 7 9773 98% 
Se = —. Ist 4s quasennees.___.5 M-S 63 61% 63%4 62 59 63% 
Co gistered ____ 2361 M-S 60% 61%: 1 \, \, 
- lat & zef 3%8 ser D_1996 fa ce : si an Wheeling & Lake Erle RR 4s____-1949 M-N — A a ee 

pte la & Elec Corp— 1960 o 102% ie 102% 102 Gen & ref M 2%s series A____1992 J-D - - sa -- -- 

eneaeasinitiien = 2 § 14 93 
Gen Sige Sis nee Sym a pg hy whanaee ‘Bi Aelia tae ete hte 
s series H 1967 “ a —_ = gist F ; % ees 

Gen mtge 3's series I w ie ' 

—--—-~-1967 106 : a Wilson & Co ist mortgage 3s____1958 4-0 102% 1023 7 7 % . 
gine migo 3%8 Fag Bh J_-—--19¢8 104% 104% =; Siw ae Winston-Salem S B 1st 4s_- 1960 J-J aa aT itt 
254 ene Ge die can 7%, 75 10 TM, 8% tWisconsin Centwal Ry 

Rutlan tamped____1941 "1, 8 9 7, 9% §Alst general 4s 1948 1-3 7334 713, 7334 631 64 75% 
° ACertificates of deposit..___—___.— J-J 72% 72% 12 71 73 

$ASu & Du div & term Ist 4s___1936 a-N 34 31%2 34% 95 19% 34% 
Sucen Becta fee waste | oD 38 *. “ee oe 

s ctric Leash = 95'2 95' 15 93 95% 

Saguenay Power 3s series A______ 19 Wisconsin Public Service 3%s-._1971 IJ-J 103 103 4 1 . 1 3 

St La 71 1 3 . = ” 
awr & Adir 1st gold 53__---—1996 Padialle *, 6 = 96% 98 

gold 6s____ ie 
St L Rocky Mt & P 5s sipd ~~~ 1996 “75 B47 rk weit SS oer 
8 Stpd____.. 1955 bd oo -- pie - 
St Louis-San Francisco R = 
re " 89% 99% 
Ist mtge 4s series A. 
A-----.--..-. 1997 , 
PR an > > Madi ser A__Jan 2022 oe bt A Bhg po bn Yonkers Elec Lt & Power 2%se____1976 J-J oe *92% 944% - 92% 92% 
lous 4 8 

Ist 4s bond certificates 

Ls Reagent 19 : 

2d apy bond Ee Nov 1989 103% 102% 4 9R% 102% 

Gen gold 5s series A______ 1990 9314 95% 157 aan ais a Deferred de‘ivery sale not included in the year’s range. d Ex-interest. ec Odd-lot sale not 
St a ia aie aint on 18 4 included in the year’s range. n Under-the-rule sale not included in the year’s range. r Cash sale 
Bt Paul —— ce 1998 ss ee = <2. not included in the year’s range. y Ex-coupon. 

Scioto V & WE in ate 4s_____. 1969 101 101 1 101 101 SNegotiability impaired by maturity. +The price represented is the dollar quotation per 200- 

Seaboard Air Line RR 2427 ; ride 5-3 te pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. 

mtge 4s ser A____ ee 1996 i tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 

A4Gen mtge 4%s ser A. Jan 2016 ae, re 113 98% 100% the Bankruptcy Act, or securities assumed by such companies. 

Seagram (Jos E) & Sons 2%2s.___ _i906 oat a 2 sy bs _~ Prt om —_ — prices; no sales being transacted during current week. 
é lo .Bonds selling flat. 
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sa NOMIOE—Cash and deferred delivery sales are ie WEEKLY AND YEAR XCHANGE 
Rt , ek in which they occur. No sake ong in the week’s range : LY RECO 
. n the following extensive list w . ount is taken of such oo unless they are the onl D 
a 28, and ending the a ine a complete record " th computing the Bon My mg ya of the week, and wh 
whether stock or : | Friday, M Oo et : e year. . when selli 
or bond, in whic y, March 5. It i ; ransaction ng outside the 
, which any dealings have Reade Bey, vex: from daily ace o ne Wasi Cust) \‘Reichienihe’ ¢ regular weekly range are shown 
uring the c e Curb E ge for th 
urrent xchange i for the week beginni 
RANGE FOR WEEK E <p: ge itself, and is intended ins Icha on Saturday 
NDED MARCH 5 clude every security 
sTOCKS— Friday Week's 
New Y¥ Last Sales 
ork Curb Exchange Sale Price By s ofl —— 
ACF-Brill M Par L ares Range Si 
otors ow Higl nce Janu 
Acme Aluminum be ps _—anerenanasaram — 1 ae Low aryl N STOCKS— Friday Week’ 
Acme Wir Moys_------- 1 5 2% 2% 10 High ew York Curb Last ° Sale 
ne Gn deh oe 35% 35 t 0 2% F Exchange Ran . 
Adam Hat Stores BAR ae » 3% 1,000 ag 3% Jan Sale Price of Price for Week 
BS a -- : 8 3 ~ 
aga Supply Mfg capital stock-_———-- : r ae 7 ~ 31% on 5%= Jan ke me gr Oil Co Par Low Hi rs Shares Range Since Ja 
Sisanbeth, toe Shoe Stores.._------- : o% 2% 2% 1,100 Sm -dan wt ane po yen Tobacco : sh * Low se : 

oo fierce Doe set IEE = : , 17 Y% Jan ep rcts — Me igh 
on —— Inc iM 3)e Je ae. BR : 12% 12% 12° 600 kek - shite 2% Jan PM weeny dep rets a ean ennsatae -- er were 18% Jan 

Convertible Ba am RA “a 648 «6% po 12'4 Mar 13% Jan penile ogee = Lid— ” ra ky we — 11 Feb 
$Aireon e preferred ST 1 o= on <i 6%, Mar a4 an ep rcts ord reg___ oy rea 123, : 13% Jan 

oon = Mtg Corp pA AN ARE r> mat ae “ak -— 3 Feb aaa Jan British Col a eR Oe 9 10s ia x 4 Feb 12% Feb 
Ai ertible preferred____-____-10 $e a. seule: 400  % Jan Boring bo ee eee eee ONS Ba a “= 2% Feb 2% J 

r-Way E gies a 2 : 2 Jan as. dee Brown Forman Distille er Wei ong os of osha we 
Alubaina Electric Appliance cae a * 4 100 2 Jan aoe —_ Brown — P gp snc MRE S56 : R.. 2 “9 > 309 20 Jan 20% J 
labama Pow 7 . bong pate ety 5 34 53 - : Bruce fe AR a Ma I ‘ 21 ons <3 2 J an 
Alaska Airlines — pid-—-------100 8012 83% 700° 5% Feb 6% Jan we A go» eeanamemmoe seme t T% ie aes  e... 3g son >: goee a 
es & Pisher CORA ___..___.... 1 : e 93 17 r e 833 Buckeye Pi ven ga ey aie + ie - - 45 46 q Feb " \ 

; mon__-_ - 3 3 15 87 ‘ 33%4 Mar ye Pipe Line__- ----- ins a 59 9% J 
— internat Investing Corp__--____ : -- i x 2 600 2% yn es i aon mom ay Bn & Sullivan——- - “* 11 they Fes 250 a0 a 49% Gan 
aiteriee. Gree & (Mich) common____- -- aa ae ites 6% Feb ye eens B “oy ine : -- 16! on 400 11 17% Mar 

- i eumenee ee 5 nae ae 6% Jan urma Corp A 1 3 16% Ls 1 Jan 11% 

Alvminu S$ ommon________ r 2 igh id ar Bu mer dep rcects_ - 133 ;200 16 ¥/ Jan 

$3.75 m Co of America eommon._._° ate 14 14 = 18 Feb a --- Setter Biscuit Corp__________-__-12%e té ae 14 200 1334 Feb 18 Jan 
PO ce Ba ape soe preferred az 52 51% 52! 3 25 14 Mar Pe Jan tler «P H) common___-----_-_ 12 "2c 252 25, if 13,600 Fm ee 13% Mar 

Ee SK oe 2 4 é « Ce eae Pees a” 93 . 8 e 
Aluminum mes See aa ° - 9334 94% “300 50 Feb 61% Jan ate 1235 ‘wae 400 256 Feb 18 Jan 
ee, ee ea - 225% 225 2500 «92% Feb + ape 4 100 «12% Feb 3% Jan 
meme a a ‘on 93, 11 + 1 ae 225% Feb “4 _ 4 e 12% Jan 

America iF 165 17: fr 9 Feb an 
American poe ie Tb 5 os 1 G ~ 750 4155 Feb t.. Jan Cab C 
American Bo rage common__________ 1 1% 15% 1? ‘ Jan able Electric Products c 
American asters RR ee ee : 1% 2 . 2 or 154 Feb 61 pe & Wireless— ommon__--500 4% 4 ; 

Class B__ s Power & Light— = = 85 85% 00 lts Feb 2% gen Cc a dep rcts 5% pfd + 400 3% F 
Fo ody gy = nego 50 85 Feb e Jan alamba Sugar Estate______________ £1 ia “4 Feb 5% Jan 
American Fork & Hoe common_—————- 1 5 YM “ae “ 90 Jan cater teria ews aS ta 

14% Gas & Electric mC A v4 164 =" 10,700 5% Mar Callite > lB ao eg Hen ‘iake HES Nie 1 uA 4 z a oat ran 2% Jan 

sdegpeateplangaininidepditbdnids one 72 / é = B Pa se rw ~ cial ; 
OD a thas seme ily, A ASR arate: 10 3342 33% 34 _ 200 1642 Mar 7 =6Jan Camden Fire leet Sennen es 1 22 i% 7% 900 6% Feb 7% Jan 
$2 Senverthile Corp common ime, * 110'2 = x110'2 110%. — 31 ~=Feb sai am pce Bread Co Lid. = 5 2 - Mey 1,300 31g eae 8 Feb 
e { <= 3 . ie Jan “| Canada Cement Co Ltd common_ onl ’ 

A $2.50 neces» A apa Sticentadiphataecil 1 1%4 1% 1%4 1.100 109 Ye Jan ke = a Cement Co Ltd common_____- : -- tis 19% 190 18 te pre 3% Jan 
yee Hard Rubber _— eae eg ee 1 = 38 : 25 Pt yes 2, Jan Fe os ptonnte my ies epee 20 -- ae ae — 3% Feb Se Pa 
riean Laundry Mach__--------- 25 « 41 ‘ an Pt TT IE TF own $358 79 ee 123 @ Feb 
oie sakes @ear as ST 20 16 16% a - Feb pi ra Convertible preferred___________ -——— -- eee = chy _ 12% Peb 

% preferred___ eemMon_....... 25 iG = ‘ Peb 18! Ca = x14% x14¥ te Se ae Bi Siri ais 
Pei gi ai ages me 25 46 15%, 16 1.400 29% Feb 3214 Jan —— Industrial Alcohol— a x14" 25 x14% Mar =- patch 

merican Mfg C 3: 32 , 15% Feb By an ass A voting-_- . x14% Mar 
American sdavenas yates 25 60o 31% Jan 17% Jan Class B non-voting * : -< 
American M Ce SAS ae ae aaa ees 15% 1“ 32% Jan Canadian Industri hd a an -- i 
A sta? Preducis ... 1 33 2 15%2 400 1% es Lid— 9 Feb 

merican Meter Co __ 3% 3% 3% os 145% Feb 16 c preferred_____- * aa 9% Feb 10% Jan 
Sdetann: Wibade anrdiiek ae a ~ -- a ape ae ,300 3 Feb _ 2a" enediati Marconi._...__.__.._..._- 100 fe, wlio 0 Jan 
A Class B__ Chem class rate -- pee y ~- 17% Feb La = yg wvnglivee 4 Products. 1 1% ne “Ia a 

merican Republics... a wag a 3 -- 45 Jan + an ‘ey Baxter é& Kennedy Inc__--_--- bg ae 8 1,400 be Py ee 
American Pe + aes moar apa “jo : 304% 30% -- 31° Feb 51 Jan Carman & Co__--- nedy Inc_-----—- 1 «? 35 25 aa va Fens 1% Jan 
“— Superpower Corp com asia 2 7 183, 20% 2 poe 20: Feb ° <. oe pce = aig Ge commen .._.....:-.-. 2.50 2 4%, pH. 700 "BM — 42% Jan 

6 series ae 8 345 , 183. 36% Jan rolina Power & Light $5 pfd___-__ ° : i. Ye 30 a 9% Feb 
American 1 on, : i “- cm ee 3 Bere + Jan Carr-Conso} yee Pipe mg $5 pfd_----- ° nie oo = so P te ped 6 dan 

merican iti % preferred_______ - 44 5, i: i 4 Jan 1 Wee yes 53. J 

Writing Paper common_____ +4 47% yt Lae 421, Feb % Jan Carreras Ltd— Ye 1% 6% 2,200 ee a 110% Jan 
Anchor Post Produ ee 73, 6. 700 4% Jan 48 Jan Amer dep rets B ord Ye Feb 6% Jan 
7 a ee Co Inc a ieee 2 a 500 75% Feb ~ — ps awed W) Co common________- 2s 6d as 
nplo-Iranian Oj a ed 7! m an asco Products common_._-.._.----_-- 1 an —_ 
ae 1 » 2% 4 Cc mmon___--__- , - 10% 113 ee oe B 

Amer - td— 53 00 6) <eortaty &~ ope o> ean eR wis 4 1,000 oat - e 
Angostura-Wepperm: reg.—--—--- a oe 100 See ret BY% Jan Catalin Corp of | oo Re RRS IES ig -- os ai | Re 11%4 Mar 

pex-Elec } __ ES ERR -- pe eb — tai’ coo!!! eas _- - ” ’ WM, Ja 
Gnpaiactia Manufacturing Co_________ 1 338 23, 28 “+ 17% 3.50% pref power Oo S% 6 61 4.00 31 Jan 35 F n 
A rhian Elec Pwr 44%)% pid....10 1 9 334 3% 20 7¥%2 Jan 17% J Ce SS ea ,000 6 Mar eb 

rgus Inc___ 2% pfd____100 1% 9% 9% é 0 3% Jan 4 Y2 Jan ntra] Ohio Steei Products -------- 100 ni 76 Rig 81> Jan 
Arkansas og aig nena! gen aee 1 102 46 101'2 102% 900 82 Feb 103; Jan Fe dar Power & Light 4% pid ogemiet ® ° 1- -- 16% 120 75Ve Jan 
| “Eee Seem PO eo obit Son dgat 3 tient 5 =. 

% y siete lg 5 43. ; gi Jan 103% Jan | general Staten Elec 6% preferred__10 83 - os ae an 

a8? referred ----° 4°4 at (4% 1,200 4%, Feb 5% Jan §Central Sta = ¥ 8% 8% 21,2 84 =—Feb 85% Ja 

as Pow , Se ae 43, 5 ps 4 Feb , tes Elec 6 ,200 8% F n 

Aro leostamens che Light $7 pfd_- var | 10%4 10%, 102 7,990 4% Feb 6% Jan 7% wpreferred__- % preferred__100 . 13 afro 9% Jan 
Ashland Oil « cap = 112 == an? Jan 10% rn pao ed cpt div ser__-- con 58 56 He Fi 13 Feb we 

Ss aae cs 3, i 2 ‘ ¢w ser 1929_..-_-- ; an 

A Te: 14’ 1 “44 10 38 300 10% Feb 113 Jan Century Electr ew ser 1929 -<------ 100 13. 13 13 90 &¢ , Feb 73 Jan 

ssociated Electric Industri 4% 143s 3,400 —«:125¢ Feb 13% Jan Sie eae Ge coe 10 o. ae ee ig 1642 Jan 

merican dev re es— % Fe 15% Jé Chamb o common. x : 1 - Feb 1 
Associated L p rets reg_—- £ —_— Ch erlin Co of America__-_-__-2.5 1 4 3% oa 13%2 Mar 

<a Sue “ a crs 4 eb 13% 

Associated a ag of Ameri 1 ae "3 * aris Corp common 2.50 ris ya 2,400 3% F iv Jan 
1 & Tel ; REPEL . 1% 867% 2 Rs Sesame amme.....-.-20e 10 1% %% 3'4 Feb 4M 

Atlantic Fines t Tel class A ; 2 Z 00 734 M urrell common wali 100 7Ve BF ar 
- st Fisheri nine wccmanapae 4 4 “4 Mar 83. , Chesevrough Mig common________--3 5 -- pie a Feb 83% J 

Atlantic Coz ries____ 6% 7 160 3, BF 4 Jan gh Mfg commo 21 5 -- 12% J ve van 
ee al eee 1 31 a "5 34 Feb 1} Chicago R RAT ETS 10 ' = 217% 6 Jan 13. J 

Atlas Cor = e Co____ 3% 31 aa 15 6Y, e Jan ivet & Mach 60 59, 300 21 M an 
ape Aes ON ey ee aa are 50 e 3% 5 i¥e Feb BY, Chicago & PN____----~--~~- 4 2 61'2 _ ar 2542 Ja 

Atlas Plywo et Me 00 31 ¥2 Jan Southern Air Lines -- : 1 : 475 5914 M 2 dan 

ee ae ne rie -- A 4 Feb Votin r ines... ° é 6 16 9 "2 Mar 70 

Automatic Bt oF Ges AS RE 4 3% 43 rat 53% Feb 4 Jan y ~~ adie onsets ateesentarsar 6% 57 63 100 15% Feb Jan 

dxtnene eel Products Inc____--_- : sat se. to 33 SE FR Bi et ? 6 Yo 600 5% 18 Jan 

iar aoe Machine___________ 2 5 5 ges 1,300 245% — Bi, Jan ee deedions Mining : o% Sn 900 51, me oy vel 

6% y Sons comm het tes vey oe 7 é on” 500 5 " Jan © preferred____-----------10 <eer 
égtticn Gant Barta duets on_---__-- 5 sees ee? ae oa = 6% Feb Cities Service + shea eno n--—- === 100 ‘iat oat 900 % Feb 

Collieries Corp new com__. oe 2 4 200 Bs 9: 7% Jan City Auto Stamping._-------------- 10035 ie 40 99. Feb 1% Jan 
m___-3 + Be ssa Pet 15% Jan City & Suburban Homes_-----------1 5 oe 14,100 31% F 115 Jan 
5% 15% “00 15% Feb 25% Jan Clark Controller Co §----------—— 10 ae " 12 200 1115 he 38% Jan 
eMivbats: 17% Jan Clarostat Mig Co ————————---_--- 4 x14% x14, 147 -. 9% Feb oe 
Hea ine Ae... 8 300 \, 1 Jan 
Bab ; ne commo 17 14% F 
Seaen eres : B Clayton de Lambert Mig eV to “TS Rep 284 dan 

7% preferred a. S: 54 50%, 54 Club Alu oal Corp common___-_-20 4 6 8 P 1% Feb 2 %8 
Baldwi a ile aaa . 1,600 4 m Products Co_----- eRe 30% 29 30! 100 8 Mar 5 = 
Banco pte ind common_________ a 341% 34% 25 nto 53% Jan Hey ie a a ~ . 6 ; 100 “_ dan 30" Feb 

Amaes sae ------ 7 ; 0 common__-- Feb rl, 

Ph rae nny ge oe gg mie - oh A — 351% Jan yr nl ae ordinary_ ---—-—* “ : , 742 Jan 
’ orp____ : 14 eS -< 37 sa 73% ; 
ee ve Seelig Mig_ — <2 ee ee ere 4% 43 : wu 10% J Jan bp Sand & Stone Co eae) a kee 1 7¥a as A 1,500 3% Feb rae. oan 
Basic Refractories inc 5 45% 8,500 4% Peb eo Golt's Manufacturing warrants__----- ete. * adh bie Feb 734 Sup 
Bauman (L OO oe a is Sain Saag 16 16! 5g Jan Com ring Co___---------25 78 3% 37 Psy 3 Feb ny, 
) & Co common__....... 1 ‘ 6"2 100 madere Motel Inc...___..-.--_-— 25 nee eae 2.200 33 7% Fe 

“Tee 53 3 15 Fe Comm Re 30% 317 ‘ a Feb ¥, 
NE LSE RS ES a aaa 1 1015 ane 109 6% phe 17 Jan pres cwe Antrim te & Southern Rene ge 4 4% 44 rom 29% Feb 33% nn 
Beck (A S) hag common _____ 1 “ ? 75 1012 Feb $ Jan y Public Service___------- 25 2534 Ps ib 19 oo 4% Feb 5 Jan 
Bellanca Ranate soi aR 1 . 534 534 13%2 Jan Com Me a 2534 26 950 ‘7 a Jan # Jan 
va Tel of nee Rey be 1 14%2 1442 15% 2 bee 5% Jan 6 J ee Seer Real ‘si 25%4 Mar 28 Jan 

wage ee tee ‘ : 6 14% an o 56__- 
ames py we |} eee oe ‘$s ‘des 500 134 zd a Jan oS EL F Bait a SE 6% 63 

Convertibl ges common___________ ° xe 8% 9 4 270: 127% Jan 2% Jan 4% 3 series B preferred___------10 64% 631% 65 150 6% Feb 1 

e preferred... ___ : ae ‘ 409 85, Feb ere Jan PR IE new g ys ae... ta. 109% 109 110 500 63% Mar ts Sy 

Siar So es Jam , Jan c ated Gas Utilities__-----__- 102% 102 102! 90 107% Jan “3 an 

Bickford’s Inc - 33 Jan = ae Soe smelt Ltd___8 6% Bi 83% 80 100% Feb 103 ren 
Birdsboro Stee! vary a SES A TS 1 33 Jan brome oe tare Royalty Oil_- ----5 744 74 743, 1,000 8% Jan 9 Y, = 
+ ree 5 ng -masgy 7 SMe Cocen* 3 -—on 17! Consolidated Textile Cc common__--- 7 oe 2% 2% 2002 te 80'4 Jan 

e Ridge Corp common__..._..__ 3 . 8 8! Se 7% Feb A ie Se 31 32 _— 234 Feb 35_ J 
Blum (Phili aoe 7 Vp air 200 734 Fe 18 il i FRR rosa a ie gaa 11% 11 1,509 29% Feb ’e Jan 
te eee a RS Th | Sai She tate fing 1883 To" ee Ease Sam 

ohack (H C) C 0 common______- 17% 173 12 2% Fet =. 2an y & Machine Co__---- 2! 1 

77 a nen. x4 m ‘8 1,100 - co ae Cook Paint & , ne Co__---- 1 Ya 2 '2 300 \ 

7% 15 ee Reise? -- ae 17! ‘ 3s Jan Varnish 117 a 2% Feb 
nti igh preterred nnn -————-—"ibp 321380 18 Tess Jan 1988 San Gooper Brewing Co. common -——------ : 11% 12%". G90 Ase eb 3% Jan 
Bourjois Ir i SEED 12 12: es 33' Fe Jv2 Jan OS pee Sa. £ : 5 35% Mar 
Brazilian one ET ae 1, SRS ae 25 26% =, 60 120 i 43 Jan pwn yer oid Mines..___..-.._-8 7 9 “91 == 2% Jan eS Jan 
Breeze Saset enaue Light & “8 ae ng dics 30 26 god 125 Jan Se" Le tian Rae asenea Be 5g “Ke ry 4 550 834 Feb ll > a 
Bridgepo common_________ 322 133% 13% 13 a 10 F 8 BS Bi a _- “ 10% 7 -100 vs Feb Pp me 
Bridgeport Gas Lignt Co_——-——-_-— 1 3% 39% 3,400) 1a ES RT yg PR eo mare 1 : 10%, 160010" Feb a8 Jam 
Brillo } Bi Wl titoes snurtinere-asinepiions : 500 8} 5°4 Jan we ho 35 3 25 y : 

Mig Ge eemities: 335. e 10 10 7 AS 22 4 A a 95, Jan Cosden Petroleum common SA oe PES tn a . % mae Bt 2,100 3% Jan 3% 
TGR eS RET ° 0 200 OM 23. «Jan 5% convertible -----------1 5% “ 8 300 13% Ja @ Jan 
paren <= = -- = -- ° f. 4 A 10 Feb Courtaulds Ltd preferred__--_---- 50 48 ‘ an . han 5,700 44 Web br Feb 
- 5 "eb 4 Am a 5 «Ja 
16 > erican ‘ 15 n 
f _— Creole oD Ay epee reg)_£1- oe 51 Jan 
sett Meeetat Co.....___.-.o- Meee 403 as - am \, 
OP “SPRL : 4 38 413% 8.000 atit — 4% Jan 
: 1% ° 4,400 1 FP 43 Jan 
eb 1% Jan 
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* Prenklin Simon & Co Inc 


NEW YORK CURB EXCHANGE 


RANGE POR WEEK ENDED MARCH 5 






















































































































































































































































































Frida Week's Sales Friday Week's Sales 
sTOC¢Ks— aa Range for Week STOCKS— Last Range for Week 
- ha Gale Price of Prices Shares Range Since January 1 New York Curb Exchange Sale Price of Prices Shares Range Since January 1 
New York Curb Exchange ; ‘ . 
Par Low High Low High Par Low High Low High 
. 6% 642 7 600 6% Feb 73%4 Jan Gobel (Adolf) Inc common_______.___1 25% 25, 2% 100 2% Jan 3% Jan 
Sree, ateee Bsa ; ae ae ae ea I RS 
Crown Cent Petrol (Md)----— 512 5% 1,400 51% Feb 7% Jan = 22% 23% 200 22% Feb 28% Jan 
oa + 15 1542 150 15 Jan 15% Jan $4.50 preferred ° 85 85 65 10 85 Feb 91 Jan 
Crown Cork International A—--——— 3% : 34 3 Consolidated Mines i o 4,700 % J % J 
348 3% 3% 1,600 3% Feb 3% Jan ———- i ) 16 : an “ Jan 
Crown Drug = aagpen oes 4 1% 1% 200 15, Mar 2%, Jan Mfg Co 0 54 54 10 54 Mar 56 Jan 
on 7 ing co “ i : _ 28 Feb 33 ° Jan Gorham Inc class A ° 612 6% 100 6% Feb 9% Jan 
a, “‘Bugar__ 5 16% 16% 17 5,400 16%4 Feb 192 Jan Gorham Mfg 10 5142 50%2 51%, 300 50%2 Mar 65 Jan 
5% preferred 100 102% 102% 2,060 102% Feb 104% Jan -Paige Motors $5 conv pid__25 14-1442 200 12% Feb 18% Jan 
Catan Seensee Gomme 7 9 9 9 50 8 Feb 9% Jan Grand Rapids Varnish. 4 634 644 100 6% Feb 7% Jan 
34 Feb 942 Jan Gray. i%- T's 100 7% Feb 9 Jan 
Curtis Lighting Inc common___ _ 4%, é Mfg Co. 
14 14 14 200 14 Feb 16% Jan Great Atlantic & Pacific Tea— 
ee aa . at lane a 
: : 6 35 an ar 
r 25 3842 84 40 1,150 39% Mar 4412 Jan 
reece i B% 200 8% Feb 9% Jan 
D Guit Mates meg $4.40 ptd______ 103% 10342 20 100 Jan 104 . Jan 
Davenport 1 Hosiery Mills 2.60 35 340 35 175 34 =6Jan 37% Feb = -- -  --- -— = 
Davidson Brothers Inc_- - men “om -- 6% Feb 1% Jan 
Rubber Co class Ana — 2 Sock shai ae 35 Jan 35% | Sg 
common ‘ite 6 Feb 7% Jan 
Dennison Mig class En eI “9% 9% 10 600 9% Jan 10% Jan ia la ‘ H nk rae 
pa es ee » ‘ia eS Satine ; i pin =< 's ea e ‘2 Jan 
Derby Ol| Co common. “2 18% 20% 3,200 18 Féb 22% Jan Hamilton Bridge Co Ltd “ ae ae a Si A Fs Ee 
Detroit Gasket & Manufacturing__.1 i 10 10 100 10 Feb 11% Jan Hammermill Paper. 10 30 30. 31 300 30 Mar 38% Jan 
Detroit Gray Iron Foundry 1 2% 2% 2% 400 2%— Mar 2% Jan Hartford Electric Light 25 os ap “2g 51 Feb 56% Jan 
Detroit Steel Products 16 19% 20% 1,000 1844 Peb 23% Jan Hartford Rayon common____.__.____-1 234. 3% 800 234 Mar 3% Jan 
Devoe & Raynolds class B_ ® 13 13 100 12% Jan 13% Jan Harvard Co 1 2 2 400 1% Feb 2% Jan 
Diana Stores Corp common__._980e 6 5% 6 1,100 5% Peb 6¥2 Jan Hat Corp of Ameries B non-vot com_-1 6%4-" BF4 100 642 Jan 7% Feb 
Hathaway Bakeries Inc 1 os re Me a 8% wi Zi a 
Distillers Co Ltd Hazeltine Corp 9 ar 2 Jan 

Amer dep rcts ord reg #1 im i “_ 14% Feb 14%, Feb Hearn Dept Stores common— a 8% 8% 700 8% Jan 10 =Feb 
Dobeckmun Co common_____— nae 9Y, 91% 10% ,900 942 Mar 1242 Jan Hecla Mining Co 25¢ 10% 10 10's 7 10 Feb 11 Jan 
Domestic Credit Corp class A we 24 21 3 4,800 2%, Feb 3% Jan Helena Rubinstein 4 1042 10% 5 10 - Feb 11% Jan 
Dominion Bridge Co Ltd ° piv = pas ae a aes Class A pe 10% Feb 11% Jan 
Dominion Stee] & Coal B____._.__ 25 11% 11% 11% 100 11% Feb 14%. Jan Heller Co common... asad 10 10 290 9% Feb 10% Jan 
Dominion Tar & Chem Co Ltd rz ey wisi fos ‘aie wii eg wih, hn 5%% preferred w w_ ancient Oe 97 97 10 96% Feb 9742 Feb 
Dominion Textile Co Ltd common_____*® et ‘a i 9% Feb 9% Jan 4% preferred w w 100 p> i “- Se ne act Lee ‘ke = 
FO eres ee * 66%4 67'2 375 66%4 Mar 73% Jan Henry Holt & Co common______._.__-_-1 644 64 200 6% Feb 7 Jan 
Driver Harris Co 10 i ahi ‘ é 36 «= Jan 37 Feb Hoe (R) & Co class A__-._.--__---10 53°% 53% 54_ 250 5242 Feb 55% Jan 
Duke Power Co cae ° 76} 76% 76% 75 75 Jan 76% Mar Hollinger Consolidated G M_.___._.__5 8" 8's xd% 1.000 7% Feb 9% Jan 
Dunlop Rubber Co Ltd— 

Amer dep rcts ord reg______-_-_.__ £1 ‘ahi om “ ‘ 8 Jan 8 Jan Holly Stores Inc 1 342 342 100 3% Feb 4 Jan 
Durham Hosiery class B common____® 12% 12% 25 12 Feb 14 Jan Holophane Co common ° 2642 26 27 200 24 # Feb 27 + Feb 
Duro Test Corp common 1 4 3% 4% 700 3%4 Feb 4% Jan Horder'’s Inc , _— Pe a eat ois 
Duval Texas Sulphur ° “ 12%, 12% 300 12% Feb 14% Jan Hormel (Geo A) & Co common______* os : ‘ . 41% Feb 44% Jan 

Horn & Hardart Baking Co___.___---_* 140 140 20 140 Feb 148 Jan 

Horn & Hardart common___.__._-__-- ° 31% 31% 50 31% Mar 35% Jan 

5% preferred. 100 105% Jan 108 «§=Jan 

E Hubbell (Harvey) Inc 5 3612 x37 290 22% Feb x37 Mar 

Humble Oil & metining ° 71M 68 7132 4.200 x65 Feb 78% Jan 

East Gas & Fuel Assn common ad . 3% 4 500 3% Feb 4% Jan Hurd Lock & Mig Co. 5 3 Ye 3% 342 400 3% Mar 4% Jan 

44% prior preferred_______.____100 76 76 79 125 76 Mar 85 Jan Hussman Refrigerator Co common_-_-_* 10" 10%2 11 500 9% Jan 12% Jan 

6% preferred 100 70 Y. 68% 70% 725 6642 Feb 79% Jan $2.25 preferred © 43%2 43% 43} 100 41% Feb 44 Jan 
Eastern Malleable Iron 25 ew _ ‘ in 57 Feb 58 Jan Common stock werrants.___.___-__- , 4% Jan 5 Jan 
“or oe rc mana” 23%, 24 300 2% Feb 3% Jan Huyler’s common. 1 61; 6% 6% 200 5% Feb 7% Jan 

preferred series A bd f 5942 60 125 57 Feb 65% Jan st preferred 1 35 35 35'4 175 34% Feb 42+2 Jan 
$6 preterred series B___.__._.._.mm_® a 56 56 4: 75 53% Feb 61% Jan stsaro-kiectrie Securities ° ss 2% Feb 2% Jan 
Eastern Sugar Associates— Hygrade Food Products. ee ed 17 17% 200 16 Feb 25 Jan 
Po ge peee of beneficial int_.._..1 si 11% 11% 100 11 Feb 12 Jan 
Pp res of beneficial int_..1 a 50 50% 225 50 Feb 5442 Jan 
Easy Washing Machine B ° 97 9% 9% 900 8% Feb 11% Jan I 
Electric mene _—— anf 10% 9% 4m 16,600 9% Peb 114% Jan 
e Power & Light 2d pid A_---° 132 a so 126, Be 146 Jan Iiinois Power'Ce common. 926", 26's 26% = 2,000 3) 25% Jan 2634 Mar 
ee tt, i. gear 700 oh De S% Mar 5% convertible preferred______.__50 5342 54 400 52% Jan 54% Jan 
SRESOEENS Seep , eS. 6 = } = 28 Jem, Ilinots Zinc Co common nil 11% 11% 11% 850 11 Feb 16% Jan 
Biectromaster Inc cae, 1 2% 2% 2h4 500 2% Feb 2%4 Jan Imperial Chemical Industries— 
Elliott Co common_____- 10 : 1642 17 900 15% Feb 17% Jan Amer dep rcts registered £1 5 5 1,590 5 Feb 5% Feb 

5% preferred - eo 0 -- -- - -- 42 Feb 45% Jan Imperial Oil (Canada) coupon... * 12 1134 12 10,500 11%, Feb 1342 Jan 

; Registered 2 ; (2 11% Feb 13%. Jan 
noes ae Electric 5% pfd____100 —— 95 95 30 92 Jan 98 Feb ~ Imperial Tobacco of Canada__-_-_- ae 10% 97, 106% 500 9% Jan 10% Jan 
Empire Millwork Corp.__.........4 T% i%, 8 400 6% Peb 8% Jan in 

‘ Imperial Tobacco of Great Brita 

@msce Derrick & Equipment 5 11% 11% 200 11 Feb 12% Jan & Ireland #1 11% 11% 11% 500 11% Mar 1334 Jan 
‘quity Corp common 106 1% 1% 1% 3,700 1% Feb 1% Jan Pwr & light 4% pfd__100 at § 90% Feb 941% Jan 
$3 convertiie preferred a - 4S. ee eae ae 44% Jan Inisurance Co of North America..._10 95 93% 95% 650 92% Feb 972 Jan 
Eureka Corp Ltd ; =F ¥ aan —_ oa a — Intérnational Cigar Machine________* 135, 135% 134 200 13% Feb 15 Feb 

anew Ge tir ain ap 0 «anes ana ‘ "4 ‘2 ; 6 ‘8 
Bureka Pipe Line common 10 . 28 Jan 28% Jan 
— ee ae = International Hyéro-Rlectric— 

Preferred $3.50 series. 50 53 53. «53 200 52% Feb 5842 Jan 
International Metal Industries A__.__° 2 i 23% Jan 23% Jan 

International Petroleum coupon shs__* 10 10 1042 7.500 10 Mer 13. Jan 
F shares e 10% 19% 200 10% Feb 12%4 Jan 

ts. 10 i43 1 5 9 1 

Fairchild Camera & Inst Co s 11% 11 M%- 1,000 9% Jan 12 Jan International Produc : “ogi ee oe [a 

Pairchild Engine & Airvl 1 ‘ International ‘Safety Razor B_____-~ 134 138 800 1% Feb 2% Ja 

43% 3% #2 54,100 3% Jan 45%_ Jan g! 91. 160 °1,M ll3g J 

Falstaff Brewing new com_ 1 16 15% 16 1100 + ta 16 Mz International Utilities common__-_--——- 5 912 2 O15 Mar @ Jan 
Fansteel Me ee aaa Ng ~~ a Interstate Power $7 preferred__---___* 7% 2 400 7% Feb 81g Jan 
V4 11 12 3,300 10% Feb 14 Jan 1 1, 1 3 1 Feb 124 Jan 

Fire Association (Phila) 18 848 46% 48 1200 46 «9 i, Feb Investors Royalty. : oe = hes ~ 
First York Corp common__..... 108 2% “3% ioe . = ot aoe Iron Fireman Mfg voting trust ctfs___* li 18 500 16% Jan 18% Jon 
me 7 hago *~ Air Chute. 1 5% 53 300 4% Jan 55 Fe 

mm. div  & referred 1 wih 34 3444 175 34 Jan 37 Jan eS Superpower A ° re 500 1; Feb 1 Jan 

5c to 1 aim iis sae 16% Feb 17 Feb 


























4%% conv preferred 
Stores__. 
Puller (Geo A) Co_ 


















































Giant Yellowmntte | Gold Mines_————a 
Gilbert (A C) common a 
Gilchrist . 
Gleaner Ha McBean & Co me - 5 
ae class a4 





17% 


’ T3% 
9% 9% 
10 9% 
Pe "TM% 
ae 1% 
> 4%, 
85% 85 
658 612 
31% 30% 
a 100 
a 358 
15% 14 
93 91! 
3% 33 
17 17 
, re §2Y 
‘iss 22% 
Br 193% 
16% x1642 
= 14 


9% 


200 
1,400 
300 


300 


700 
400 


4%4 Mar 


16%4 Jan 
1842 Jan 


1 Feb 
7% Feb 
12% Mar 


7%, Mar 
2742 Jan 
Ta Feb 
9% Mar 


9 Feb 
84 Feb 
7% Feb 
1% Maer 
3% Peb 
23% Jan 


8% Feb 
642 Feb 
7%, Jan 
27 Feb 
98 Jan 
35% Feb 
13% Feb 
95 Feb 
25% Feb 
91% Mar 


114 Jan 
11012 Feb 

3°4 Feb 
16 Jan 
52% Feb 
11 Feb 
21% Feb 
18% Jan 
14% Feb 
134% Feb 


10% 


117 
11012 


5 
1842 
5342 
12 
25% 
21% 
21% 
145% 


2 Feb 


Jan 
Jan 
Jan 


Mar 
Feb 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Feb 
Jan 


Feb 


Jan 
Jan 
Jan 
Jan 


2 Jan 


Jan 


2 Jan 


Jan 
Feb 
Jan 
Jan 
Mar 
Jan 
Jan 
Jan 
Jan 
Jan 











Jeannette Glass Cu common____._____ 1 
Jefferson Lake Sulphur Co__..____--_- 1 
Jim Brown Stores common-_-_-_------- 1 

EERE ta . 


Julian & Kokenge Co 








f 
; 
F 

















BE bebe 


Kings County Lighting 7% pid B__.1 

















|: 


BEL LLSs 








pt pd ple 


























Lanston Monotype Machine_______-___ 5 
La Salle Ext Jniversity 5 
Lefcourt ty common 1 

ent 25 
Le Tourneau (R G) Inc x. 1 





Pom on 
R xe 


95; 
123% 
ll'e2 


! 
' 


we 
&! 
e 


338 
12358 
1142 


rie 
10 


381 

3% 
“4 Ve 
14% 


N al 
™ ol st 
Oe oe 


wh 
ule © Wi alate | 
e . 


_ 
nN 


~ 


— 
+ 


Ree & 


NP BOD 


Ye 
123% 
11's 


8% 
10 


38 7) 


15% 
14% 


14% 


67, 


200 


800 
1u0 
50 


55,800 
50 
200 
100 
100 


800 
1,700 
200 
500 
175 
200 
100 
5.300 
1,700 


Di 


6 Feb 
4 Feb 
4% Feb 
4% Feb 
22 Mar 


Feb 
123% Mar 
1l%e Mar 
15% Feb 
8% Feb 
9 Jan 


101 
4542 
3742 

13 


3 
14% 

lis 
12% 
14 


8% 


Jan 
Feb 


Feb 


Jan 
Jan 


Jan 


6% 


15 Feb 


x1454 Feb 
9% Jan 
6% Jan 
7% Feb 
20% Jan 
2742 Jan 
22 Feb 
18% Feb 
6 Feb 
9% Jan 
1 Feb 
15% Mar 


Jan * 


16 
11% 
8% 
8% 
23 
28 
24 
21 
642 


1% 
195% 


Jan 
Jan 


Jan 


Jan 
Jan 


Jan 
Feb 
Jan 
Feb 
Jan 
Feb 


Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Feb 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 





For footnotes see page 35. 
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Friday Week’s Sales Friday Week’s Sates 
sTocKs— Last Range for Week sSTOCKS— Last Range for Week 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Sale Price of Prices Shares Range Since January j 
Par Low High Low High Par Low High Low High 
Blin Mier ins Ci ee 5 16% 16%. 100 16% Feb 18% Jan 
Lionel Corp_-_--------------------- 10 18% 18% 200 18% Feb 21% Jan O 
Lipton ‘Thos J) Inc 6% preferred___25 itn? -- -- ; 27 Jan 30 = Jan Ogden Corp common 506 1% 1% 100 1% Feb 1% Jan 
Lit Brothers common______--~-.-----* 8% 842 400 8 Jan 8% Feb Ohio Brass Co class B common______* 38 Ve 36% x39 325 33 Jan x39 Mar 
Loblaw Groceterias class A-_-----~-- " -- -- -- -- 23% Feb 23% Feb Ohio Power 442% preferred________100 s 10642 106% 60 106 Feb 109% Jan 
OE RR ae Ce AR it ae ST ¥ -- = 22 Feb 22 Feb Oklahoma Natura] Gas 15 e 30% 30% 100 30% Feb 34% Jan 
pS EE SEE TS a ee 5 21% 21! 100 20 Feb 2642 Jan Old Poindexter Distillery 4 75 7% 8 1,000 q Jan Jan 
Oliver United Filters B - = s¥3 . Fe suite ipa 
Lene Star Gas Corp common_-_---_-- 10 18% 1838 1878 4,900 18 Feb 20% Jan Omar Inc 1 a es wa Ha 16% Jan 17% Jan 
Longines-Wittnauer Watch Co__-_---- 1 -- -—- - -- 7¥4 Feb 8% Jan O’okiep Copper Co Ltd Amer shares___— iis 15% 15% 100 15 Jan 17% Jan 
—- Island oe Co— . - scab Pie i Overseas Securities 1 i 73 7% 200 7% Feb 10 Jan 
ommon ctfs 16 8 4 44 8 Ja 
7% preferred A ctts ee - a a - 7b ¢ — 
6% preferred B etfs of dep_____-_-_-- D¥4 47 300 a Mar 55% Jan 
cameenae. Land & Exploration______--~ 1 1634 15%a 167% 3,400 15 Feb 18% Jan P 
Louisiana Power & Light $6 pfd___--- >. 23 111 111 10 110% Feb 112 Jan Pacific Can Co cemmon 5 =i “an ia 6% Feb 7% Jan 
Lynch Corp_- 2 15's 15% 15%. 500 15 Feb 18 Jan Pacific Gas & Elee 6% ist pfd_....__25 33% 33% 34 1,500 3344 Mar 35% Jan 
5%% ist preferred 25 30%4 3054 100 30%4 Jan 31% Jan 
Pacific Lighting $5 preferred__...___~ ® 103 103% 360 1014 Feb 1044%2 Jan 
M waste Bower . Light 5% pid______ 100 93 93 50 6 Jan 96 - 
cific lic Serv “i te us e 
- aaa a aes rade - ar 3 %, e 
ag rg — a I “ie 16/4 16% 165% 400 15 : Peb 18% com gamttieds Gann Bids is seat ie i ro ee 
4 —------ ---- - aan ao ecenenananas on “hs as /2 eb 26% Jan 
Mangel Stores common__--______---- 1 -- -- - — 12. Feb 13% Feb Pantepec Oil of Venezuela Amer shrs__ 123 11% 125 35,900 10 + Feb 12% Mar 
Manischewitz (The B) Co________---- x - ~~ . - 21% Feb 23 Feb Paramount Motors Cerp__----~.-~~~- 1 win Hl a 12 Feb 13. Jan 
Mapes Consolidated Mfg Co_____--_--* 36%, 36% 100 37%2 Feb 37%2 Feb Parker Pen Co ---5 24 0 8=—.25 100 23. Feb 30% Feb 
Marconi International Marine : “ Parkersburg Rig & Reel_ 1 eit . aa 17% Feb 21% Jan 
Communication Co Ltd_____------ £1 a -- -- =e 2% Feb 2% Feb Patchogue Plymouth Mills__________ aon ies 85 90 30 80 Feb 99 Jan 
Marion Power Shovel___--___--__---- 10 9% 9% 10 300 8% Feb 10% Jan 
Massey Harris common__________--_- : 13%, 13% 100 13% Feb 15 Jan Peninsular Telephone common________* 43% 44 150 43 Jan 45 Jan 
$1 cumulative preferred_____-____-25 24 24 50 23%4 Jan 24 Feb 
McAleer Mig Co common______--_-~- 1 4%" 4'2 200 42 Feb 5 Jan Pennroad Corp common 1 6 6 6% 3,000 6 Jan 6% Jan 
5% convertible preferred________- 16 ps ~- 642 Feb 6% Feb Penn-Dixie Cement warrants______---~- oi 4% 4% 20 4 Feb 6%e Jan 
McClanahan Oil Co common_____._-- 1 142 1% 1% 1,800 1%s Mar 2 Jan Penn Gas & Eiec class A common_-_-- 24% 2% 22 400 2% Jan 2% Jen 
McCord Corp cOmmon_______-__-____ ¢ 24 24 24% 700 23 Feb 2842 Feb Penn Power & Light 4%% pfd___--_ 100 10442 102% 104% 300 102% Feb Jan 
$2.50 preferred ° 37%%4 37'2 38 175 3742 Mar 40 Feb Penn Traffic Co 2.50 ae 5 5 100 4% Feb 5% Jan 
McWilliams Dredging_____.______-__--* 9¥2 Feb 12 Feb Penn Water & Power Co bd 405% 39 40% 1,350 39 Mar 5442 Jan 
Mead Johnson & Coe__.------_--_----1 21 21 21% 2.300 2 Feb 25% Jan Pep Boys (The) 1 be. 434 434 100 4 Jan 5% Jan 
Natural Gas common ____—- 5 642 612 7 1.200 5% Feb 7% Feb Pepperell Mfg Co -20 " 50% 52 70u 48 Feb 5742 Jan 
I EEO 2 Crete penetra 2 2% 2 21,900 1 Jan 2 Mar Perfect. Circle Corp 2.50 9% 9%, x10 600 934 Mar 11 Jan 
; Pharis Tire & Rubber eommon----_50¢ 4% te AX, 2,900 43, Mar 6 Jan 
Merritt Chapman & Scott warrants__- » ie 5% Feb 6% Jan Philadelphia Co common___.____-_.__* 9% 93% 400 85, Jan 10% Jan 
B%2% A- preferred...._--_..__---_- 100 2 J 108 Feb 110% Jan Phillips Packing Co e = o% 644 100 6%4 Feb 95% Jan 
Messabi Iron Co_ = Ora | 358 342 3% 2,160 3% Feb 4% Jan 
Meta] Textile Corp___.______-____ _25c 3! 3% 3% 100 3% Feb 4% Feb Pierce Governor common____________._* ag 22 22 100 22 Feb 2842 Jan 
Participating preferred____—______ 15 , : 43 Jan 44% Jan Pinchin Johnson Ltd i Amer anpett__—- a Pe ee ss bees = 
Pioneer Gold Mines 18 F 16 ; 2'e Jan Mar 
Michigan Bumper Corp___-----__---- 1 6 6 6 400 5% Feb 7% Jan Piper Aircraft Corp common __-_._----1 2% 2% th 3,500 2 Feb 2% Jan 
Michigan *Stee] Tube__._._______-__ 2.50 74° 7% 100 72 Mar 9. Feb Pitney-Bowes Inc 2 11% 11% 11% 1,600 x1ll Feb 13% Jan 
a or eaker esas Sareea 1}: 1% 1% 1,000 : 4 ~~ 2% — Pittsburgh Bess & Lake Erie nn —20 oe in “f " 41 Feb a reg 
Bec RL A Ae Ek ppt 4 Fe an Pittsburgh & Lake Erie 61% 60% 61 300 58% Feb 4 Jan 
Micromatic Hone Corp 1 Te 72 700 7% Mar 9 Jan Pittsburgh Metallurgical common_-_-_-_- 5 9% 9% 9% 500 8% Jan Jan 
Middle States Petroleum class A v t c__1 20 2032 600 19 Feb °23% dan Pleasant Valley Wine Co 1 — re 4%, Feb 5 dan 
ge Sf see ee EE 1 67% 6% 672 7,500 5% Feb 7% Jan Pneumatic Scale common ___.____-~- 10 i died ‘i 14% Jan 15% Feb 
Middle West Corp— Polaris Mining Co -25¢ 4334 4 1,200 3% Jan 4% Jan 
Se-distriBation “2 2 oe 5 834 8% 834 14,900 7% Feb 9 Jan Powdrel] & Alexander common ___-2.50 11% 11% 12! 1,000 11% Mar 13% Jan 
: Power Corp of C common______ ait a re 10% Feb 11% Jan 
ations on a o~ cbs EERE wk . ‘ 0% Feb 13% Jan 6% ist preferred = js ae es 87 Jan 89 Jan 
n eel Products— 
$2 non-cum dividend shares______-_- ° 25 25 100 24 Feb 26% Jan Pratt & Lambert Co ° 39% 40 200 37 Feb 40 Jan 
Midvale Co common___-_-__--__-__-__ ° 19% 20 750 1942 Feb 22% Jan Prentice-Hall Inc common___-----~- 2.50 7 1% 500 6% Feb 8% Jan 
Mid-West Abrasive_____._-__________ 50c 4 4 100 3% Jan 4% Jan Pressed Metals of America___._---_~- 1 10 10% 600 9% Feb 11% Jan 
I NE 10 18% 18% 183 1,500 18 Feb i9 Jan Producers Corp of Nevada 1 1% 1% 1% 1,400 1% Jan 2% Jan 
Midwest Piping & Supply common_ 13% Feb 14 Jan Prosperity Co class B s 9% 9% 100 9% Feb 10 Jan 
Mid-West Retineries__......_.._._..____ Z| 2 2% 1.300 2% Mar 2% Jan Providence Gas bd 9% 9% 100 9% Jan 9% Jan 
Miller Wohl Co common____-_-_-__-~- 50c 73% 7 7% 600 7 Jan 7% Jan Public Service of Colorado— 
442% convertible preferred_______ 50 30% Jan 33% Jan 4%, % ——— + ag matey 97% 97% 97% 75 94% Jan 98 Feb 
; Puget Sound Power & — 
Mining Corp of Canada___________ ._- ° 55 5% 5%% 300 5% Feb 6% Jan a preferred 9512 95% 95% 50 90 Jan 97% Jan 
Minnesota P & L 5% pfd_______-_- 100 99 Feb 104 Jan Puget Sound Pulp & Timber__._.__.__* 41%%4 395, 41% 400 36% Feb 43 Jan 
Missouri Public Service common-__- -_- :4 x25 Feb 27 Jan Pyle-National.Co common___.._______5 13 13 100 12 Feb 14 Jan 
m Corp i 6% 63, 67% 300 6% pep pb rine Pyrene Manufacturing 10 pts BI wes 8 Jan 8% Feb 
Monogram Pictures —— se PS 3 2% - 3 4,900 2% Fe an 
Monroe Loan Society A__-...____. -__ 1 @*- 2% 2% 100 2% Feb 2% Jan 
Statins Dakea Oetiee2 5 1111 600 11 Feb 11% Jan Q 
Montgomery Ward A__--__-_______-_- ” 172 170% 172 310 170 an an 23 3/ 1 
Moody Investors partie pfd____._____ ° ; 35% Jan 3644 Jan Quaker Soto oumanes ed 82% R B. 4 130 = Moe A Hoa i 
: ly 3%, 
—— pee Coep of America.__. __ 10c 33% «3% 400 3% re “ gen 6% Pe omer _ . 13. Feb 13% Jan 
Mountain City Copper common__ -___ 5e Vy Y, ‘2 2,800 ye Jan « Jan Quebec ice ey ¥3 Bi 
Mountain Producers___-______---..___ 10 134% 13% 13% 2,700 12% Feb 14 «Jan 
sowesain Hotes pe commen. ° 3074 29 «303, 450 265% com By er R 
Mounta ates Tel & Tel________ 968 98 9842 40 98 e an 
Murray Ohio Mfg Co 28 28 100 25% Jan 28% Feb Radio-Keith-Orpheum option warrants. 15% 1% 1% 17,700 1% Feb 2% Jan 
Muskegon Piston Ring cominon 250 12 12-12 400 11%, Feb 13% Jan Railway & Light Securities— Fe - ‘ 3 
Muskogee Co common 1243 12% 12% 100 11% Jan 12% Jan Voting common 10 14% 14% 15 175 14% Mar 17% Jan 
Ratiway & Utility Investment A-_---- 1 P ‘s % Feb 1% Jan 
ing. Co common______----- 10 - wo sin ans te — = 7 
N Raymond Concrete Pile common_-___-_- oa aX ‘si its 
convertible preferred______----~~- ® z ad ‘iets sind aie enti tas isi 
Nachman Fg ae 10 or Me ae 15% rr Raytheon Manufacturing common____5 6% 5% 6% 6,100 5% Feb 8% Jan 
Namm’s Inc common 54% 5% 200 5% an 
Netional Bellas Hess common ________ 1 2%%4 2%. .:3 4,800 2% Feb 3% Jan Reed Roller Bit. Co. x poe 20 ao 100 19% Feb 21% — 
National weries common _________- <' 30% 30% 3142 160 30%4 Mar 3542 Jan 1 Shoe (EE I ALARA EE > 1 4% 4% 4'2 300 4%, Feb 5% yaad 
7% preferred ~__ 95 33% Peb 34 Feb Reis (Robert) & Co____-.-----.-_--- 1 -- 2% 2% 500 2% Web 3% vod 
poo ore oe ign SRE 415, 11%. 11% 3,200 11% Feb 12% = Spence — & Engineering__---~ 5 20 20 20 100 ov An Se so 
‘ation nsom Pabries.__________- 12% Feb 14 an Rice Goods______----------- -< a en 
National Mfg & Stores common______ 1 13% Jan 15% Jan mond Radiator 1 3% 3% 33 1,000 3% Feb 4% Jan 
National Pressure Cooker new com 2 16 16% 700 16° =~-Feb 17% Feb Rio Grande Valley Gas Co— iis ” 1 ‘ 1% J 2% Jan 
National Bediator Co oN eh ED 4 85, 87%, 300 8% Feb 10, Jan (Texas Corp) vtc 1 2% 1% 2% 11,800 ae 
a. r Rie SB Ss. ° . a ead 10% Fe ; 
Nationa) Steel Car Ltd....._.._ * 1544 1554 400 15% Mar 15% Feb Rochester Gas & Elec 4% pfd ta F___-100 91% 91% 10 yi 7~ 92% = 
National Transit common____________ 1 41, - 4% 1,100 3% Feb 4% Feb Roeser & Pendleton Ine r P es 23 Mar 23% Mar 
National Union Radio____._________ 30 23% 2% 2% 1,300 2% Mar 3% Jan ae ee one . -- 23 23023 300 ° 
Nelson (Herman) Corp ______________ 5 102 10 10% 200 8% Jan 11% Jan Amer dep rcts for ord reg. -------- £1 = ~s “ ee ‘cout ae 
Neptune Meter common______.-______ 5 14 14 300 13% Peb 14% Jan Rome Cable Corp common___—_------ oo » A 2 be ya — oo _ 
Nestle Le Mur Co class A__________ S. 4% Feb 5 Jan Roosevelt Field Inc__- 5 <* % ” 24% Jan 25% Jan 
New Engiand Tel & Tel__...__-____10u 8542 861 120 84 Jan 92 Jan Root Petroleum Co_---__------------ 1 16 ia% 19 1.100 17. Jan Jan 
New Haven Clock & Watch Co_______1 4 4 41g 309 4 Mar 6 Jan Rotary Electric Steel Co__---------- 10 73 7% 28! 1'000 7% Jan 8% Feb 
4%% corvertible preferred________ 20 10%, 1034 100 10% Feb 12% Jan Rowe (The) Corp common-_-_-_-_------- 1 6 6 (4% , Ms 
a : ath PY F ah ie 14% Jan 14% Jan 
New Jersey Zinc__-___-_____________ 25 «62%2 G1 w- 625% 1,400 59% Jan 64% Jan Royalite Oil Co Ltd_-.--_.----------- 10. san 10 Jan 
New Mexico & Arizona Land_________ 1 655 6% 6% 1,100 6 Feb 8% Jan Russeks Fifth Ave common__--—-~- 1.28 ¥ 4% 5% 1,900 334 Jan 5% Mar 
New Park Mining Co________________ 1 1% 15% 2,800 1% Feb 1% Jan Byan Aeronautical Co----_—--------- : Hs ~ 33 2700 83, Feb 11% Jan 
New Process Co common____________- ° 75 Feb 77 Jan Ryan Consolidated Petroleum__------° o* oe ny 30 5. Feb 6% Jan 
N ¥ Auction Co common___.___..____ * 9% Feb 10% Jan Ryerson & Haynes common __------ = | 5% S¥e 5% 0 . 
4 b = og eats —. 10 27 27 50 27 Feb " — 
erchandise 14 14 100 14 Mar f e 
N Y¥ Shipbuilding Corp— . 
Founders shares oe 1 14% 14% 15 300 4% Feb 17% Jan i % Feb 13% Jan 
Niagara Hudson Power common______ 1 7 7 7% 20,500 7 Feb 8% Jan St Lawrence Corp Ltd : ta a aro 29 ” Feb 37% Jan 
5% ist preferred ---100 95" 95% 957% 550 92 Feb 102 Jan Class A $2 cony pref______---_---- 50-30 29% re tis 900 : A a2 oe 
5% 2d preferred_______________100 106 106% 20 104 Feb 117. Jan Balt Dome Oil Co______--__---------- i 9% 9% 10% bars oa Feb 2% Jan 
Class B optionai warrants__._________ ig Feb Y% Jan Samson United Corp common_-----_- 1 2M 2M 2% — toy M 3% Jan 
Savoy Oil Inc (Del) _.__._.__--------- 25c 2% 2% 2% 800 8 4 oa Fo of 
Niagara Share Corp class B com_____ 5 8 8% 100 8% Jan 9 Jan Sayre & Fisher Brick Co___-- ------- 2 4 4%. ed 24 jaa % Jan 
Niles-Bement-Pond —.--_.._._________ . 9% 9% 10 2,400 9% Mar 11% Jan Bchulte (D A) Inc common____------- 1 242 2% 2% 000 Pt eb 33. Jan 
Nineteen Hundred Corp B_____-_____- 1 12 Feb 14 Feb Scovill Manufacturing. .-__-------- 25 27% 29 te ee 12%, Jan 
Nipissing Mines__...........__ 5 1 Ta | LFA #8 Feb 17, Jan Bcullin Steel Co common____-------- ° 11% 11 11% 300 “ 
woos re — oe ne 1 15 15 ert 600 14% Feb 18% Securities C ~ , 1 91 2M 300 2 Feb 2% Jan 
0: mer Lig ower common__j 7 i 10, .uu 6% Feb 1% Jan u s Corp nerai___--~-------- : hy > 5 
$6 preferred... = : 193% 1937 270 190 Jan 193% Feb Beeman Bros Inc____-_--------------  . 5% > 3 ee rs le Aad 13a i 
North American Rayon class A_______ ° 34! 34% 36% 1,100 33%4 Feb 43 Jan Begal Lock & Hardware_-_----------- i p- at ont — 21 Feb 24% Jan 
Class B common________ mae. we 34 = -35'% 800 33% Feb 43 Jan Selby Shoe Co__---_--_-------------- :: Site Se e+ ae 2 Feb 2% Jan 
North American Otility Securities_____ ° 2% Jan 3 Feb Selected Industries Inc common__-_-_-_- 1 2% 2M 2i4 a 194 Ben os fa 
Northern Central Texas Oil__._______ 5 15% Feb 19% Jan Convertible stock___-__--_--- 5S 15 14% 15% 2, 4 = * 82 Jan 
Northeast Airlines ee | 3% 3% 33% 8,000 2% Feb 3% Mar $5.50 prior stock___-_----------- 25 . ES — 715 Vp Mar 80% Jan 
North Penn RR Co RE 90 Jan 92 Jan Allotment certificates________..----. - 152 152 400 4% Jan 5% Jan 
Northern Indiana Pub Serv 5% pfd_100 99 99% 75 97 Feb 103. Jan Semler (R B) Inc__ 1 4% 42 00 134 Feb 2% Jan 
Northern States Power class A____._25 3612 3442 36% 1,600 34% Feb 42% Jan Sentinel Radio Corp common__------ 1 1% A. oe - 1 Jan 1% Jan 
Northrop Aircraft Inc 1 RM, 73, 87%, 10.600 7% Feb 8% Mar Sentry Safety Control 1 1 1 1 600 ve 11% Jan 
Novadel-Agene Coro COL ° 19%, 1954 21% 1,800 ‘ Gerrick Corp class B__....---------- 1 : 10% 10% 300 10%4 Mar /2 




















For footnotes see page 35. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED MARCH 5 





























Friday Week's Sales Frida Week’ ' 
sTocKs— Last Range for Week STOCKS— cos edad ter Week 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Sale Price of Prices Shares Range Since Januar 
Par Low High Low High Par Low High Low oana 
Seton Leather common_-_------------ ~ ‘ 13 Feb s&s Jan W 
Shattuck Denn Mining_-------------- 5 23 2% 2% 1,200 2% Feb Jan 
Shawinigan Water & Power-_.-------- ° 16’ 16%2 16°45 200 16 Peb 17% Jan Wie. em GS ti et tbiccncdick sd > , 
Sheller Mig Co__--_----------- -----1 13%, 13'2 14 400 12% Feb 16% Jan Wagner Baking vuting trust ctfis ext_* 1% Feb 2% Jan 
Sherwin-Williams common .-------- 25 " 6442 66% 300 64'2 Mar 73 Jan Tah - Pe i retin ian ae = Peb 9% Jan 
a ebtersed....------------- 108 107 107 10 104 Jan 107 Mar Waitt & Bond Inc___-_-________-___ 1% im 26 130% 119% Feb 
Sherwin-Williams of Canada_._------° ay a OCU i a ade mn 10 6 ‘ 4 800 15, Feb 2%, Jan 
ahas Geep of America cless-A.------° 12% 12% 14% 900 12% Mar 17% Jan Waltham Watch Co________-._____- 1 4" ie * 160 9. ve 13° Jan 
Bick’s Breweries TO” aa ee ° = n ims — Ward Baking Co warrants____.________ z 31, az 3,300 3% Peb 4 Jan 
Silex Co common-_-_.-_.--------------- . 9% 10 12,600 944 Feb 11% Jan Warner Aircraft Corp_______________ 1 1% 1% — 3% Mae ¢ “Jan 
Simmons-Boardman Publications— Wentworth Manufacturing._______ 1.25 7 2 Oy, ro i% Feo 2. Jan 
$3 ‘convertible preferred_---------- - d . -- ole —_ — West Texas Utilities $6 preferred____ ; ery - ~ Feb 8% Jan 
Simplicity Pattern common-_----------1 6"; 6% 644 7CO 6% Feb 71% Jan West Virginia Coal: & Coke___.______ 16! 155 ; - 112 Jan 114 Feb 
Singer Manufacturing Co- itn we 236 240 230 x236 Feb 256 Feb Western Maryland Ry 7% Ist pid_-i00 oe 145 t ins . “a oe agg 29 
Singer Manufacturing Co Ltd— 2 Western Tablet & Stationery com_- 27 _- 30 140 Feb 156 Jan 
Amer dep rets ord regis----------£1 - 342 Feb 4 Jan Westmoreland Coal... —s— ow 31 2712 150 27 + Feb 28142 Jan 
Sioux City Gas & Elec Co— Westmoreland Inc_________________- 10 $o2 33'2 25 33% Jan 355, Jan 
3.90% preferred__-.___----------100 90 Jan 90 Jan ~~ 23 -Feb 2542 Jan 
Smith (Howard) Paper Mills_-------- -- --- -- -—— Weyenberg Shoe Mfg__-___--__- 1 
Solar Aircraft Co_---.---------------1 97% 9 10% 3,800 8% Feb 11% Jan aa. cas C... . ; 15 . Feb 18% Jan 
Solar Manufacturing Co_-------------1 3% 2% 3% 1,000 2% Feb 3% Jan Wichita River Oii Corp._____-___10 13% Feb 16%4 Jan 
aan Ce.........-.----------- 1 3! 3% 3% 800 x3% Feb 4% Jan Wickes (The) Corp-_________________5 6 Pie 19% Peb 20’2 Jan 
Soss Manufacturing common..._-----1 7% 7% T's 600 7's Feb 9% Jan Williams (R Cy) & Co____...__ et . 6% 6% 300 6% Peb 77% Jan 
South Coast Corp common-_------- ee 4% 4% 100 32 Feb 4% Jan Willson Products Inc_..__...... 1 1 a 10 «Feb 11% Jan 
South Penn Oil common_-_-_-_------ 12.50 36 36% 500 33% Jan 37% Feb Wilson Brothers common__________- 1 ’ a oe 10. Feb 11% Jan 
Southwest Pa Pipe Line___---------- 10 31 31 20 29% Feb 31% Feb 5% preferred w w_.._.._______ 25 3% Feb 5% gan 
ee Winnipeg Hice eomnmon =a S im i ie me oe 
son— sconsin P & L 442% pfid_-_____ 3, 99: : a 
5% original preferred__----------- 25037 3737 110 35% Jan 37 = Jan Woodail Industries ile pg = aia ts aa 96 Jen 100% Jan 
4.48% conv preference__._-------- 25 27% 27! 1,000 27 Jan 29% Jan Woodley Petroleum____....__________ 1 17! 4 , 11% Feb 14 =Jan 
4.32% cum preferred__-----------25 247% 24% 29 500 23. Jan 25% Feb Woolworth (PF W) Lid— ‘7 15%4 18% 2,300 13. Feb 19% Jan 
Southern Pipe Line______------------1 734 558 7% 6,600 4% Jan 7% Mar American deposit receipts 5s 
Fm gr Rh gh Co__.------------ 5 27 Ye ta 7 — — a oe — 6% preference. Er Oa £1 8% Feb 94% Jan 
eg ee % Feb 4% Jan Wright Hargreav em 2 : : ae a mate 
vag ed dg Oo ar at sdicsteitetssintnpasih 8 5% pe 5 ia be 5 rr 6% Jan ce e g ae 148 ee " 2 is 24a 2% 3,000 27, Feb 2% Jan 
andar rewing Co ___- Lameohen 1% 6 1% 0 1 Feb 1% Jan 4 
Standard Cap & Seal common--_----- B'% 8% 848 1,500 8% Feb 11% Jan 
Convertible preferred___-.-------- ie 21 Feb 293% Jan 
Fri , 
Standard Dredging Corp common-_---1 2% 2% 234 500 244 Mar 3% Jan BONDS Interest pe 4 — A — 
$1.60 convertible preferred_------- - 18 18 100 17°4 Feb 19% Feb New York C ee ° ot or Friday’s nds Range Since 
mencere Forgings Corp_-_----------- g! 9% 9% 300 9%, Feb 11% Jan i Berk: Cush Exchange Peried Sale Price Bid & Asked Sold January | 
tandard Oil (Ky) --~----. era 26 26 263: 1,600 25% Feb 29 Jan Low High No. j 
Standard Power & Light_-__---------1 17, 1% 1% 4,500 1% Jan 2 Feb Appalachian Elec Power 3'%s__--. 1970 = J-D 1043 104! a : = — 
Re i munetian *. 1% lis 200 s Mar 1% Feb Associated Electric 4%s___-_-__- 1953 J-J 941, 94 ¥ 95 4 20 102" 105 
PR as CE EE RE 102% 102'2 100 102 + Feb 107 Feb Assoc Tel & Tel deb 542s A__--_- 1955 M-N 96% 96 96! = 33% 100 
Standard Products Co____--.--.----- 1 114. 7% 200 7% Feb 8% Jan Atiantic City Electric 3'4s_------ 1964 J-J 10515 104! 105 '. : -~ ~~ 
Standard- Thomson Corp UE: GP --1 3% 3% 600 3% Feb 5% Jan ~— ame of Canada— ‘ eee = on 
andard Tube class B__----- i ea 3 3 300 242 Feb 3% Jan S series C_.----__----__------ 1960 J-D 54 1025 , 
Starrett (The) Corp-_-.------------- 1 3% 37% 800 344 Feb 54% Jan nee ne gg re ~~ Teee Q-F exe — : : — 7 
ston ee ee IO é “905 : 
a i es e 52% Feb 61% Jan §Central States Electric Corp— a oom 99% 99% 13 98% 100 
Stein (A) & Co common_--_--------- ° 20-24 100 22, Feb 25 Jan 4$s (10% redeemed) ---_------ 1948 J-J 81% 81 817 
Sterling Steminim Products. ea nares 1 15% 151% 16 400 15% Feb 19% Jan 45'%2s (10% redeemed) --__---- 1954 M-S 83 81% 84 7 31! tn 
erling Brewers Inc___-~--.-------- 1 7% Feb 8% Jan _ ; 
sSterling Engine Co 1 1% ae: 3,200 ¥, Feb 2% Jan Cities Bervies S6....--------- Jan 1966 = M- : 
i aia ceiades lta 1 6 614 3,600 53, Jan 13% yo Debenture 5s_----------~-~----1958 ye aaeae aeeee tae = 0 I 
Stetson (J. B.) Co common__-_-_------° 13 13 13 50 13. Jan 14% Jan I 1969 M-Q 106", 106 ‘ et 74 103% 105% 
Stinnes (Hugo) Corp____------------- 5 1 Feb 1% Jan penensutes 26..........-----.---- 1977 J-J 791, 79 i . — 105% 106% 
—_ ly uty saeeneeay a! ae Siege: | a 14 14 50 14 Mar 15% Jan Consol Gas El Lt & Pwr (Balt)— ey j Basten 275 18 81% 
rooc ) S-commeon_.....-...- ° 16'2 17 450 161% Mar 20% Jan ist ref mtge 3s ser P__----.--_1969 J-D 104 
Sunbeam Corp ______------ a ° 29% 29% 30 500 27% Jan 31% Feb [st ref mtge 2%4s ser Q__--__-- 197 J-J ~ oe 2 -- + “ 
Sun Ray Drug common___-_-------- 2ac 6% 7 400 5% Feb 7 Jan Ist ref 2%s series R_------ 1981 A-O 99! 991, $0% 99% 
Superior Portland Cement, Inc -------- e 14s «148 125 1334 Feb 16% Jan 2%s conv debs_.__--__- ncaa 8063 M-N 105 10414 105 J 97% 99% 
y= ig Roe el _ ie ea 3 2% 3 2,800 2, Feb 3% Jan ay arg. ae. (Balt City) — 9d il 106% 108 
‘ Ics os eteome 5 5 10 Feb 4% Jan en mige 4'2s.._.----- Tee eae 1954 A-O 91, m 
os i ee Delaware Lack & Western RR— se . 1S 1% 
are pn ay of N J Division— 
Se See 66: B08 Bae 1c cine 1993 M-N 34 ‘ 
T Alst mtge 4s ser B___------- 1993 May 34 34 5 rr aa 
_ " F 8 = oO Ac - ‘ 
Temwa Electric Co Oumiasn-cw? | 30 28se 30 a0) Reb Jan ee See. See 
Technicolor Inc common______-------* 12% 12 12% 1 oe -+# sen rote; foe Elmira Water Lt & RR 5s__------- 1956 M-S $110 
Texas Power & Light 7% pfd_----. 100 ; 11813 Jan «124 Ja ag Ba gh lhe Ae Vets 
Tenee OO) & Land Oe... 6. 2 12%. 1244 100 11's Feb 13 ¥ ed 462s with Nov 1 1940 coupon _ 1953 --- $21 35 31 31 
Thew Shovel Co common. _..__-_-_-__-~ 5 RIG 50 50! 150 44 Jan 51 7 Feb 46's ex Nov 1 1947 cc upon ___ -1953 --- i8 
Thor Corporation common______--__- 5 162. - Pa : a: Finland Residential Mtge Bank— i” Oe: 
Tilo Roofing Inc : 4 pl at 200 16 Feb 21 Jan 6s standard 1961 M-S 40 40 4 
lio Roofing tnc--_--_______-___._-. 35 2: 127 —_ton' Lb ~~ 2. 0 
Tishman Realty & Construction_._-_ 1 123, 13'. zee = ao tg an 4General Rayon Co 6s ser Disinnad 1948 J-D 176'2 17642 i eee A 
Tiveli Brewing Co__------___------- 1 6 6 6 500 534 Feb 6% Jan oo + kame big vob oy Pe ------ pb os J-J 101 101 2 10024 101 — 
ain wer 3%48_._..- 3 J-D 103. +103 1 103 
Tobacco & Allied Stocks Py Guantanamo & Wesfern 6s 1958 J-J +54 57 ie ~ 
Fi lvahscanceehentiibeen optic a ah 8a > 154 5742 56 59 
Fobacco Security Trust Co Ltd— 50 Jan 50 Jan Hygrade Food 6s ser A Jan 1949 A-O ‘ 
nage EE De Rn i itn: iN Mn aM: sd . 102 102 1 102 103% 
Amer dep rcets ord |. RESCR EI NEA TEAS is z 63 = 3 | 6s series B mee eee ee ee ee eee Jan 1949 A-O 3 1 . “3 
Amer dep rets def reg_.......... dog . 7. =~ oe 1% F Indianapolis Power & Lt 3%s----.1970 M-N ‘soa 8s. ted fo Mla 
Gedd Ghipyards Corp...-...... . = P Fe + ve Fe 1% Jan 0 3 103% 104% 
Toledo Edison. 4¥4% pid ———--—-—- joo 94 «95 — ‘oc wn Internationa) Power Sec— 
Tonopah Mining of Nevada_...----- 1 13% 1% 500 1% Jan 1% Feb we oy Ee > 120-22 a. ae 
| EROS SS 1 5% 5%, 3,000 5 Jan 6% Jan ‘2s PPE mate 1955 --- 200 20% 6 20 3= 255 
Tri-Continental warrants__...._..__-- 13, i% 4% 1/00 134 Feb 2% Ja 41s series E-.----~.--~-------- 1957 F-A 1200-23 24% 2 . 
aa SEG ak Sa ae eae aE . tb . sites, 47s (Aug 1941 coupon) ------- 1957 ilies 20 20% 1 a = 
Tung-Sol Lamp Works__-_..-_---___- 1 but 6%, 6% 300 “6 Feb “* . den 41s series F--—~-.-~~-- -------- 19520 J-d $20 0890-23 ’ ey = 
80c convertible preferred__________ . E api 9% Feb 12 aoe tn 47s (July 1941 coupon) ------- 1952 a 20 20 20 5 19% aie 
terstate Power 5s_-------------- 1957 J-J 981 981 99 26 98% 99% 
PB ge Ras onaaoe PS aww ramaioe 1952 J-J 5712 572 57's 2 52% 65 
reo Hvydro-Electri.. Co— z - ; 
U Avs with Nov 1 1940 coupon____1952 t2 1 
Ule --- 21 28% 26 28% 
ee ee ae Care Salis ibhvcabionn 100 2 2 3C0 1% Jan 2% Jan 47s ex Nov 1 1947 coupon------1952 0 -_ vee os ae 
als - Cotp- =... 5 4% 4% 4% 4.600 435 Me Altalian Superpower 6s_---------- 1963 d-J 20's 20! 5 
Union Gas of Canada_ Ps 4 : —— 6% Jan Kansas Electric Power 312s 1966 J-D t ” se 1 a At 
Union Investment Co_...._...______. ° +m on vn oe 6% Mar 8% Jan Kansas Power & Light 34s_.____- 19 : Bea tng em as 
Urion Oil Co of Califi— = | "al - 6% Jan 6% Jan McCord Corp deb 42s NON 1986 was 1012 road eb 07, AB% 
$3.75 pid series A_-..-----.-..._. bd 9254 91%% 923 300 913 Mar 6% J Midland Valley RR— . e 101% ' 101% 101% 
a Stock Yards of Omaha______ 100 61'2 614% 10 612 Jan 62 aon Extended at 4% to_------------ 1963 A-O . 58 53 1 58 ¥, 
jane yw Products com_____-_ 50c 4 45, 45% 9,300 3% Jan 4% Jan Milwaukee Gas & Light 4'%s__----- 1967 M-S 103% 103. 10314 23 102% 104 a 
Gnsied (Chemicals common .-<--— a ee ee oe | ener ge 105, 106 2 io” 106 
Bowe temmwm nda 3 3 % 118,200 3. Feb 1 estchester Ltg 4s__--_---. 2004 J-D Rahs 102%4 1022 , 
United Elastic Corp ; * . ; ' oS iS en Ohi ' t ios% 2? ee eee 
» Page 32%, 3234 50 32 Feb ; oO Power ist mtge 3%s__-------1968 A-O 105% 105% 5 
United Gas Corp common . i0 _~ 34% Jan 1 M4 2 46 105 106 42 
a 2. 17% 17% 400 16 Feb 18% Jan st mtge 3s_---___--_-_--------1971 A-O $1013, 102%. 1 7 
Dulted “Milk. Products: common. 2 * 18%, 19 7,500 17% Feb i ee Seen aPe SGE 8m ae: ev 180 90 8 92 
saa we a Bas “i “ 20 ~Fe 1 
age OME es et st a ee * 2) the 25 — 3% oo reeereae Water & Power ons -e J-D 11045, 104% 104% 
RAE” Sichiiahnk acai aalaebihins agin itpaiawns ancy eieeinenicn J-J + ly 3 =F ° 
oy ee oareeot ba tag gee Co— seal ii 103 106 
‘ht aie eee 2. a a Yes w Oct 1 1940 coupon__1960 se 23 ly 
United NJ RR & Canalj__-_-__--___ 100 245 Jan a, ais A6Yes ex Oct 1 1947 coupon____1960 ae £8 36% 4 23 34 
vee aeaiee qoentng PUSS Saree. 25¢c 1% (1% 500 1% Feb a bi rh Public Service of New Jersey— ana aan 
‘0 ent gg ELD ae 10 rae 9 9 50 9 . 6% perpetual certificates M-N 14: 
‘ Qo OR ss a i ili OR ee ne ee a ee ears ee - 3 iv , , 
United — Machinery $ret 55% 5434 56% 2,425 5434 Mar png - ag Tm — Gas & Electric— eo ? 140Ve. 140% 
meet des sich adie 40 39\2 40 110 385 So XE NE ERO | A4-O 98 98 98 
United Speciaities common -_.-.-__--- 1 : : oat ae oo Safe Harbor Water Power Corp 38.1981 M-N : $99 100 2 ae ee 
ade aaah. Beoeiee By -—_—_--.—__.__-- l.. 12% 12% 12% 800 115% Feb 14% Jan San Joaquin Lt & Pwr 6s B__----- 1952-8 £113% 116% . 113% 113% 
an ternational- mecur dine: xe 17% “1% 1% 1.600 - s Scullin Steel inc mtge 3s__.-~----- 1951 A-O : 100% 100%, +4 ; nt rs 
$5 1st preferred with . i i 2% Jan oat, . 
i Sees warrants____ 72% 173 75 7015 Feb 81% Jan Southern California Edison 3s__-_- 1965 M-S 103s 1022 103'4 83 101% 103% 
FA. adiater common______-_ 1 13% 13% 13% 800 12%, Feb hg or Southern California Gas 3%s_---- 1970 A-O 103% 1037s 6 1015, 1044. 
ere e ae ik Se LS | See : 
—---~~~-~~- +506 24, 2 400 9Y st mtge 3s_.-......----------- 1971 J-J - 98 ; 
se Sta —— OU2.--2.2- = 41. 41% 600 39% jon brik Jan —, Gas & Elec 3%s_---1970 F-A : $103 ot 7 janie bm 4 
“CCRT Se palding (A G) 5s____--_--------_1989 M-N bs t96 Ze 4 
Utah-Idahe mse ar See Te, 28 24° 24% sia: tae ae js AStarrett Corp inc $3------------- 1986. 4-0 7 me 87 100% 
idaho Sugar____------___-_____ 5 2% 23 21 70 3 S coHateral trust__...-.----~--~- 1966 A-O 68} 68% ! 
Utah Power & Light common________ 6 21% 21 * 21% 600 21 : Feb ai an Ctieage (eget Core os : e po 
an A%7-4s 3rd stamped__-_____-_.___1946 J-J 23 23 1 23 27 
Stinnes (Hugo! Industries— 
A1-4s 2nd stamped__.__-_--~--- 1946 A-O +20 24! 
a ts V iy Menpern sar ogg Co— , . =” "7 
orp common______._______ ea . a i ; 46%s with Aug 1 1940 coupon__1953 iiss a 23 2412 6 
$4 ‘convertible preferred... Renate : 8% 400 Py ~— 10 Jan A6%s ex Aug 1 1947 coupon____1953 cus :8 : 7 pe ” 
Venezuélan Petroleum... 1 6 “6 61 2.400 53 7 98. Jan United Electric Co of N J 4s_----- 1949 J-D 102% 1027 8 102% 103%. 
Venezuela Syndicate Inc... 0c 3 uy pom a Feb 7% Jan United Electric Service Co— 
Voxt Manufacturing... é . ios on 3% Jan A7s with Dec 1 1940 coupon____1956 eve e: 2 4 23 «27% 
- x1242 Feb 14 Jan As ex Dec 1 1947 coupon ______ 1956 rae ts i pt 





Por footnotes see page 35. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED MARCH 5 





BONDS 
New York Curb Exchange 


Waldorf-Astoria Hotel— 


ee eee 1954 
Wash Watcr Power 3'2s___------__ 1964 
West Penn Electric Ss....._......- 2030 
West Penn Traction 5s__.___._----_ 1960 
Western Newspaper Union— 

&s conv <« f debentnres_-__----2980 


Interest 
Peried 


Friday 
Last 
Sale rrice 


~] 
N 


Week’s Range 


Low High 


724e 74 


105% 10642 


10644 107 


118% 118'2 


101 "2 10142 


or Friday’s 


Bonds 


t u 


No. 


4 


Foreign Governments & Municipalities 


Range Since 
Jauuary lL 
Low High 


72'2 


haa 
ad 


102'4 10552 
10674 10742 
11842 120 


101 


10214 








Friday Week’s Range 
BONDS Interest Last or Friday’s Bonds Range Since 
New York Curb Exchange Period Sale Price Bid & Asked Sold January 1. 
Low High No. Lo i 
Parana stamped (Plan A) ibe 
Interest reduced to 2%s_...2008 J-J £ $2534 28 27 27 
Peru (Republic of)— 
Ut gL Atha Sane reprorme 997 J-J 13%, 13% 14%, 26 13%4 15% 
Rio de Janeiro stamped (Plan A) 
Interest reduced to 2% ____-_- 2012 J-D - $22 24 aS 23 24 
ARussian Government 6'%s_ -. - 1919 M-S 2% 3 37 2% 3% 
FS Pe Pe, Si 29 POE ee 1921 J-J 234 27% 8 24% 3% 
a Deferred delivery transaction (not included in year’s range). d Ex-interest. 


*No par value. 
e Odd-lot transaction 
principal. 
(not included in year’s range). 
tFriday's bid and asked prices; 


(not - included 





n Under-the-rule transaction 
x Ex-div. 


in-year’s range): 
(not included in year’s range). 

y Ex-rights, 
no sales being transacted during current week. 


f Ex-d 


istribution. 


g Ex-stock div. 


h Ex- 


r Transaction for cash 









































. BONDS Friday Week's Range 4Bonds being traded fl 
New York Curb Exchange coy a Zs Friday’s Bonds Range Since $Reported a erence 
P Sale i s ‘ 
= — wei Aaies one January 1 Abbreviations used. above—‘‘cod,’’ certificates of deposit; ‘‘cons,’’ consolidated; ‘‘cum,” cumula- 
Atvtetitines-Ghartinity: tite ttn: Low High No. Low High tive; ‘‘conv,’’ convertible; ““M,” mortgage; ‘‘n-v,” non-voting stock; ‘‘v tc,” voting trust certificates; 
Ameer 4... _: April 1946 A-O £64 65% 65% “ i,’ when issued; *‘w w,”’ with warrants; xw,’’ without warrants. 5 : 
Be ene ee Jan 1947 J-J 64 pl a . ew fo 2 —— ase = ’ 
Bogota (see Mortgage Bank of) 
eCauea Valley Ts ween nnn 148 J-D a 00 36 39% Stock and Bon Averages: 
Danish Cons Municipal Loan— 
INN TTI arth atin cnesteeiednanite 1955 M-N 84 &4'%2 B84Y = mearen me = 
SRLS Ca 1953 F-A 80 én 78 78 
Below are the daily closing averages o ‘sieininianes stocks and bonas 
aes Post Se ahemenge— , ee listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 
4SExternal 64s stamped________ 1952 J-J i t6% 10 f 7% 77% s 
ALima City (Peru) 64s stamped.1958 ## M-S 14% 144% 1 14% 15 tocke ~~ = 
Maranhao stamped (Plan A) 
Interest reduced to 2%s____- 2008 M-N +> ee r 24 25 . ~ abe: one T — Ba or > sa — a. — 
ee rete ieee Sie oh as Go oe. ae Date— triele ‘tend we Stocks trials. Reils Rails Bande 
~_— Feb. 28 167.30 49.27 31.70 60.61 100.76 103.13 86.55 102.34 98.20 
Stactgnge Dane ot Bagets uN +44 at ae Mar. 1_- 168.14 49.81 31.73 60.96 100.77 103.14 86.56 102.27 98.19 
SS6--vengue: OF May 1989)... i067 > Tae Mar. 2 168.75 . 50.03 . 31.78 61.17 100.66 103.11 86.66 102.25 98.17 
ee re ra ee ann ayer = — 3 168.61 50.17 31.79 61.19 100.68 103.09 86.81 102.23 98.20 
AMortgaze Bank of Chile 6s_____- 1931 J-D t19%2 . ao ne Mar. 4 168.13 49.46 31.82 60.88 100.68 103.01 86.69 102.15 98.13 
Mortgage Bank of Denmark 5s__--1972 J-D eA 84 '2 81 81 Mar. 5 168.35 49.53 31.90 60.97 100.63 102.99 86.64 102.19 98.11 
RANGE FOR WEEK ENDED MARCH 5 
a Friday Week's Sales 
Baltimore Steck Exchange i. Se Soe 
STOCKS— Sale Price of Prices Shares Range Since January J 
Friday Week’s Sales Par Low High Low High 
Last Range for Week h j 10 2 2 10 1% Jan 2, J 
STOCKS— Sale Price of Prices Shares Range Since January 1! Ht a ya Sa ag i ect oa Sea 2.00 5% 5% me 53, Feb 73% om 
Par Low High Low High ee Oe ee La wie hal 13% i¢ 165 13% Feb 15 Jan 
Arundel Corporation _...._.__--_____ . 4 14 14% 457 131% Jan 16% Jan Stone & Webster ERAS AEE ° 12% 125% 314 11% Jan 14% Jan 
Baltimore Transit Co com v t c ’ 2.50 2.60 396 2.50 Feb 5 Jan od ‘ Vy, 
5‘/ 1st preferred v t c 100 14%) = 14% 14% 72 14% Mar 23 Jan eats OF --------------------- ee ae oo eee preg es > - 
idelity i United Shoe Machinery common----25 555 5434 557% 475 5434 Mar 61% Jan 
Fidelity & Deposit Co --______--___20 148 «148 10 145 Feb 150 Jan on pacserred , "35 39 39% 38 3814 Feb dee 
Mount Vernon-Woodberry Mills— : i 
CNG 2 ot se 20 70 70 50 65 Jan 75 Feb O 6 Rubber ----------------------10 40% 41% 130 = 38%._-Feb 45% Jan 
Westinghouse Electric. Corp ____-~- 12% 2642 26% 26% 573 25 Feb 30% Jan 
New Amsterdam. Casualty_-—__._-__-2 26144 26% 30 25 Feb 2834 Jan meer nee Nenaenmntee Aen oe a = area = = 
Potomac Edison— ’ 
3.60%. preferred scantienk ies 8944 L9% 25 89 Jan 91 Jan 
0 8 tridenuty & Guaranty__.-_-_-___ 50 46 46'2 220 44144 Feb 48% Jan Chiea Stock Exchange 
BONDS— £0 ‘ 
Baltimore Transit Co 4s______----_ 1975 5542 5542 5842 $41,000 55'2 Mar 68 Jan Friday Week’s Sales 
I Saar: cng pedenpesen cero estrtn sy cheno 1975 69 6y 3,000 6742 Feb 77 Jan Last Range for Week 
———__— = ——_— <= STOCKS— Sale Price of rrices Shares Range Sinee January | 
Par Low High Low High 
Abbott Laboratories common_-- . 70% fot $0 — _ Fes a 
ce he a En eee . 1444 Vg 2 % Feb 5 an 
Beston Stoek Exchange pn Ry Pack a RR ss 200 7% Feb BG Jan 
Advanced Alum Castings_____- 5 334 3% 300 3%4 Feb 4% Jan 
er a" ~— Aetna Ball Bearing common-__-_--_----- ‘3 i 10 10%, 250 9% Feb 11% Jan 
STOCKS asset —— — Range Since January 1 Allied Laboratories common __ v1 21% 21% 200 21% Feb 25 Jan 
ae eS eo ee youn = American Tel & Tel Co capital__--100 150% 149% 150% 1,300 149% Feb 152% Jan 
Par Low High Low High 
American Tel & Tel_._.__----.._- 100 =150'2 14934 15042 3,360 148'% Feb 153% Jan Armour & Co common_-_-__------__--- 5 12 1174 12% 600 1144 Feb 14% Jan 
American Woolen Redes ‘ _* 32 37%e 39% 345 37% Mar 44'2 Feb Asbestos Mfg Co common_. bom 1 1% 1% 250 1% Feb 2% Jan 
Ausconda Copper ------------ -----50 31% 395% 727 30°% Feb 34% Jan Athey Products Corp capital 4 7 7 150 6% Feb 8 Jan 
Automatic Washer common______---- 3 4 4 100 3%4 Feb 4% Feb 
Boston & Albany RR__--~..---__--- 100 116 116 118 146 116 Jan 125% Feb RVGG Mii: Gere... 5 -- -s- 3 5 5% 500 4% Feb 5% Jan 
Boston Edison - 25 372 3742 38% 2,938 36%, Feb 41%, Jan : 
. Bastian-Blessing Co common et 3542 37 250 32'2 Feb 37 Jan 
Boston Elevated Railway— Berghoff Brewing Corp___._------- ai 12 12% 200 12 Jan 13. Jan 
Unstamped : .100 ; 5834 58%4 5 5834 Jan 59 #@Feb Binks Manufacturing Co capital_._- 1 10 10% 200 10 Feb 12% Jan 
Stamped 100 19}2 193% 19'2 210 19'% Jan 19% Jan : 
Boston Heraia [raveier Rs a ® 23% 22% 23% 615 22% Feb 26% Jan Borg (George W) Corp__-_--------~-- 10 10% 10% 50 10% Feb 11 Jan 
“ Brach & Sons (E J) capital wan 53 51 53 200 51 Mar 60 Jan 
Boston & Maine RR— 
7% prior preferred --.-_________ 100 36% 36-37% 505 32 Feb 38 §©Feb Bruce.Co (E L) common__-__-------- 5 47 48 250 4414 Feb 50 Jan 
5‘2 cl A ist pfd unstamped _100 6%, 6% 100 5% Jan 7 Feb Burd Piston Ring common_-_-_-------~- 1 1344 13% 13%% 100 1342 Feb 16% Feb 
5% class A ist pfd stamped______ 100 . 6% 7% 300 5%, Jan 7¥2 Jan Butler Bros common ____-------~-~-- 10 10% 105 100 10% Feb 12% Jan 
10% cl D Ist pfd stamped________ 1090 9 9 50 7% Jan 9 Feb pe 
Carr-Consolidated Biscuit common-_-_.1 4%% 4% &% 500 4% Feb 6 Jan 
Boston Personal Prop Trust__________ bd 14% 15 228 13%, Feb 16¥%2 Jan Castle & Co (A M) common 10 34 34 50 31 Jan 3548 Feb 
Boston & Providence RR__________ 100 40 41'4 342 34 Feb 41% Mar Central Tl Secur Corp-— : 
Calumet & Hecla - ‘ f 5 65% 6% 24 6%. Feb 7% Jan Convertible preferred ° 11 11 100 10% Feb 11%4 Jan 
Century Shares Trust _ 1 27.46 27.46 62 27.46 Mar 28.66 Jan f é a - : 
Sean 2600 5... 10 3342 355% 149 31% Feb 36% Jan Cent & S W Util common__-__--- 50¢ £% 8% «8% 1,700 5% ‘Peb 9% Jan 
Central States Pr & Lt pfd ? 8% 8% 10 8% Mar 8¥%q"Mar 
Eastern Mass Street Ry— f , : 
6% B preferred____- ba 100 - 8442 8512 210 81 Feb 86 Jan Cherry Burrell Corp common_--_---- 5 21% 21% 100 21% Feb 25% Jan 
5‘> preferred adjustment 100 a 22% 23 40 2214 Jan 23% Jan Chicago Corp common__-_-_----------- 1 10'4 10% 10% 2,200 9% Feb 12% Jan 
Convertible preferred __-__- ae, 6512 64% 6554 400 64'2 Feb 6534 Mar 
Eastern. SS Lines Inc common_______ ° 241% 24% 25 300 24 Feb 26% Jan ; os 2 
First National Stores_.._..........._° : 50%8 517% 170 50% Feb 58% Jan Chic Mil St Paul & Pac sta Mi rita e B M4 = 4 can aa and By oa 
: Chic Rock Island & Pacific com ° : 8 8. 
General Capital Corp______-_________ 1 39.76 39.76 40 120 38.90 Feb 41.21 Jan Chicago Towel Co preferred_-_-- i 115 «115% 40 115 Mar 115% Mar 
General Electric ---.-_...._.____ noni 32% 32% 33% 1,719 32% Feb 36 = Jan - a “a m cf 
Gillette Safety Razor Co____.._.____ ° 29% 293, 30 312 -28~—Ss* Feb 36% Jan Chrysler Corp ounmes (new)-.---- 2% 547% i os 4 oe ~ 4 = pb. _ 
Cities Service Co common__.. . , 5 ; V2 
Isle Royale Copper -._.-_______-___15 3% 3% 3% 710 3% Jan 334 Feb Commonwealth Edison common ----25 26 26 = 26% = 5,500 25'%e Peb 28% Jan 
Eennecett Copper  -.-..._._______ . 44% 44% 362 42%% Feb 491% Jan Consumers Co common (new)---.----* 2542 25% 10 252 Mar 28% Jan 
Loew's Boston Theatre_____________.25 14% 14% 5 1442 Jan 15 Jan : é ; 
Doehler-Jarvis Corp - i 3 3074 30%4 200 30 Feb 36% Jan 
Maine Centra] RR 5’, pfd _- 100 ; 31% 32 90 3142 Feb 36 = Jan Domestic Credit Corp class A_--.---- 1 ~ 2%. 3 1,650 2% Feb 3% Jan 
Mergenthaler Linotype 431% 41% 44% 71 4142 Mar 54 Jan Eddy Paper Corp (The) _------------- . 83 84 16 82 Feb 95% Jan 
Nurragansett Racing Assn__________-1 10%% 10% 10% 225 10 Feb 12 Jan ; 
Nash-Kelvinator -_....__..__---__-_ 15% 15% 16% 123 «11% Feb 17% Jan Elgin Nat'l Watch Co____-._-_-.-.15 15% 15% 300 15% Mar 15% Mar 
Flour Mills of America Inc_--_..--~- 5 14% 147% 50 1442 Feb 16% Jan 
National Service Cos ---.-_----_____ 1 30c 32¢ 2,000 30c Feb 45c Jan é a e 
New England Electric System___._- 20 11'2 11% 12 3,915 11 Feb 12% Jan Fox (Peter) Brewing common _-_-___-_ 1% 12 12 13 700 12 Mar 19% Jan 
New England Te) & Tel___-_______ 100 85 85 987% 300 = 83% Jan 91% Jan General Finance Corp common_..--.l ~~ 6% §% 550 fq Mar 7% Jan 
North Butte Mining ______________ 2.50 40c 49¢ 1,100 38c Feb 69c Jan General Motors Corp common___.-_-10 52 52. 52% 200 51% Feb 58 Jan 
Pacific Mills Se nae ® 311% 31% 31%. 53 30 Feb 35% Jan Gibson Refrigerator Co common-——-—1 ae 8% 8% 100 74s Feb 8% Jan 
Pennsylvania RR 50 16% 165% 17% 1,054 16% Feb 20 Jan Gillette Safety Razor common __-_.-- 29 ¥ 29% 2974 200 28 Feb 31 Jan 











For footnotes see page 44. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED MARCH 5 





STOCKS 
Par 
Goldblatt Bros Inc common 
Goodyear Tire & Rub common ’ 
Gossard Co (WH) common-_-_-_-_------ ° 
Great Lakes Dr & Dk common. __.--.- bd 


Hammond Instrument Co common. __.1 
Heileman (G) Brew Co capital_._.._. 1 


Hein Werner Corp (new)_---..---...3 
Hibb Spencer Bartiett common 25 
Hormel & Co :Geo Ai common . 
Tilinois Brick Co capitaJ____--_-.-.-_10 


Illinois Central RR vommon___--—- 100 
Independent Pneumatic Tool com._* 


Indianapolis Power & Light com ° 
Indioena Steel Pred werrants 
Interstate Power $6 pfd iti cisiscote™ 


Katz Drug Co common 1 
Kellogg Switchboard common.__.___.° 
La Salle Ext Univ common 5 
Leath & Co common * 


Libby McNeill & Libby common__.._- 7 
Marshall Field & Co common ad 
Middle West Corp cap ex-distribution__ 
Miller & Hart Inc common vte____._ ae 

$1 prior preferred__._____________10 
Minneapolis Brew Co common tn§ 
Medine Mig conmmon____.____-__-____* 
Monroe Chemical Co common______-_- ° 
Montgomery Ward & Co * 
Nations] Standard common_-__._._-. 10 
Nesthern Hi Corp common______-~._ * 
Northwest Bancoip common ___._.__* 
FMortheret Util 7 preferred 100 


Oak Manufacturing common __......1 


Peabody Coal Co class B sae smn, 

6% preferred 
Pennsylvania RR capital_____..---_ +4 
Periect Circle (Thei Co new com__2% 








Rath Packing common. < 10 
Sangamo Elec Co common-______--_-___ bd 
Schwitzer Cummins capital__....___ 1 
Sears Roebuck & Co capital_._......* 
Serrick Corp class B ¢ ac. 1 
Sttellmar Prod Corp common________* 
Sinciair Oi) Corp. s 
Seciety Brand Clothes conmmon_-___-_-1 


South Bend Lathe Works capital____8 


Ft Tonis Not tackvar « espinal __ 
. Standard Forgings. common______--__ 1 
Staugard Ul vs ina capiusi__......z6 


Stone Container Corp common _,__-- 1 


Storkline Furniture common_______- 10 
sundeam Corp common ___.__....-.._* 
Sundstrand Mach Tool common___.._§ 
Swift & Co capita) stock... — 
Thor Corp _- ile tao aie 
Trane Co (The) common________--.-2 
208 So La Salle St Corp___-_.-....__*® 
Tien Carbide & Carbon ne 
U S Steel common_ i ; * 
Walgreen Co common * 


Westinghouse Elec & Mfg. com__ (12% 
Wiscensin. Bankshares common__._* 
Woodall Indust common___..._______2 





16. 
 Apepende Couper iMinins __ 80 
Bethi¢hem. Steel common: new...__._* 








Columbia Gas & Electric —....__.__ 








Qe OF 





























Socony Vacuum Oil Co inc... __15 
Standard Oi] of N J... 
Standard Steel Spring I 


Studebaker Corp common —.__._} 


mse: : 
s 


Wilesn & Co common 


BONDS— 
Pairbanks Morsé 2%45.-..___ 














1967 


Friday 
Last 
Sale Price 


28% 


12'%% 
8% 


6% 


B82 


13% 


1342 


Te 
29% 
215% 
32 


30% 


46 


31 
10% 
12% 


15% 
4' 


15% 


17 
x10%%4 
25% 


Week’s 
Range 


of 
Low 


10 
41% 


1842 


16 


34% 


16% 
7% 
252 
3142 
387% 
71 
17% 
294 
20'2 
31% 
16% 
29% 
45%. 
70 


31 
26% 


12% 


32% 
47% 
153% 
13% 
143, 
4'2 
18% 
265% 
Bh2 
243% 
15% 


71% 
II'% 
17 
104 
25% 


96% 


Prices 
High 


10 
4k 
18% 
16 


10% 
30 
xX10%4 
58 
42 


10 
29'%4 
20 “2 


22 
1% 
4 


1244 
9 
642 

18% 
9 


2342 
812 
8 

14% 


15% 

2234 
4% 

49% 


34 
9 
20% 
147 
7% 
Bl2 
90 
174s 
x10 
30 


30 

1342 
34% 
10% 
2814 
162 


Te 
252 


9% 
38% 


7% 
17% 
29°%%4 
21% 
32% 


16% 
305% 


100.4 
70% 
31 
26% 
103% 
12% 


2% 
13% 
282 
32% 


14% 


32% 


9612 


Sales 
for Week 
Shares 


100 
100 
50 
1,400 


45 
,150 
. 400 
160 

30 


~ 


350 
200 
100 
100 
120 

30 


200 
600 
100 
400 
600 


500 
200 


600 
500 


400 
300 


1,400 
200 


500 
1,200 


$4,000 
























































[ 





Cincinnati Stock Exchange 


Friday 


STOCKS— 
Par 
@eeteiean: Products.__.........._______ * 
PEE oa oe ioubwpeoitialee 
Burger Brewing ______ “e x. 
Carthage Mills _.........—ssss— ls 
at EE rr “§ 


Preferred - . 
CN. O. & T. P preferred __ =a 


Last 


Sale Price 


Week's Sales 
Range for Week 
of Prices Shares 
Low High 
3% 2% 225 
15 15 33 
20 20 92 
47 47 25 
9% 4% 100 
23% 24% 333 
94 95 58 


104 


104 





3 























STOCKS— Friday Week's Sales 
Last Range for Week 
Range Since January | Sale Price of Prices Shares Range Since January I! 
Low High Par Low High Lovo High 
10 Mar 11 Feb Cimcissant? : Gtreet. oi ct 2 73 7% 7% 678 7%4 Feb 84% Jan 
40 Feb 43 Jan Cmeumnat? Telephone --.-..-..-.-__ 50 75° 75 75% 252 75 Feb 21 Jan 
17% Feb 21 Jan Dow Drug . 8'2 8% 10 8%4 Feb 8%2 Mar 
15% Feb 1642 Jan GR aati cence di snd cagetinalietingy ° 52 52 53 240 52 Mar 58 Jan 
934 Mar 11'4 Jan Hobart class A (nmew)________________ 1642 16% 50 164% Feb 19% Jan 
24% Jan 30 Mar Rea ye ae ae. Pe Rn Te e 15% 15% 103 1544 Mar 16% Feb 
9 Jan 11 Jan Preferred 50 47'2 472 26 472 Mar 49', Jan 
57% Feb 64% Jan Kroger si cag 427; 414, 43% 156 40% Feb 46%, Jan 
42 Mar 42 Mar P & GQ uals ccsttcmitonaaing® 65% 4 64°54 65% 620 62% Feb 7156 Jan 
9% Feb 13. Jan ne ER Saad ce Aaa ai Lila . 13% 13% 134% 121 13% Mar 15 Jan 
28% Feb 32% Jan U.S Pristiog preferred 50 50 50 50 10 49 Feb 50 Jan 
19's Feb 21% Jan a ee _ wee ee — _ r er ——— ei mee. ae ee ee = 
21% Jan 22 Mar 
1°% Mar 1% Mar ° j 
eb 8 dan Cleveland Stock Exchange 
1242 Mar 14%, Jan Friday Week's Sales 
6% Jon 9 Feb Last Range for Week 
6 Fee 6% - STOCKS— Sale Price of Prices Shares Range Since January | 
a oo yt eon Par Low High ; Low High 
Akron Brass Mfg : 50c 3% 3% 100 3% Jan 3%, Jan 
275 Mor 26% Jan Aluerienn Coach & Body CEE ort om | 19 18 19 425 16% Feb 19 Jan 
7% Feb g Jan Amer Home Preducts common (Un)-_-1 a2l'% a2k% 95 20% Feb 24% -Jan 
77¢ Mar 10 Jan American Tel & Tel (Unj.u._-..___100 al149% a150% 169 148%5 Feb 153% Jan 
13% Feb 15 Feb 
City Ice. &-Puel- i --..-..--------- ? a29% a2G%, 82 29 Mar 32 -Jan 
345% Mar 1642 Jan Clevefand: Cliffs Iren common.._____1 13% 13% 2,657 12% Feb 15% dan 
22 Feb 24 Feb $4.50 preferred 100 78% 78% 109 78% Jan $1 Jan 
4% Jan 4% Feb . 
49 «Feb 53V_ Jan Cleveland: Electric: Illumin: com---_--° 836% 236% 50 3412 Feb 37% Jan 
Cleveland. Graphite: Bronze (Un}_-_-_1 a28"% 228% 15 27% Feb 31 Jan 
33 Mar 37% Jan Consolidated NaturalGas (Un)_-_---- 15 a44'4 2445, 29 435% Feb 51 Jan 
8'2 Peb 9 Jan 
19% Feb 21% Jan Eaton» Manufacturing -_- ‘ : : #48 _ 2486 90 4744 Feb 5544. Jan 
135 Feb 150 Jan Paultless: Rubber. ~~ __- , 22 22% 200 20%4 Feb 22% Mar 
7% Mar 8% Jan Pirestone T & R common “Un) 25 a457, a457% 50 43 Feb 50° Jan 
Generai Electric. common (Un) ----- aie 32% 32% 11 324% Feb 35% Jan 
6% Jan 9 Jan Genetal Motors common. (Un)------ 10 a525%q a5234 59 51% Feb 58%-Jan 
85 Feb 119 Jan . 
16%4 Feb 20 Jan Goodyear Tire & Rubber_____-_------* a4l'ts4 a4l4s 40 39% Feb 444_ Jan 
9%, Mar 1l%s Jan Gray. Drug’ Stores ____-- , 14% 142° 62 14'2 Mar 7 Jan 
29% Feb 33 Jan Great Lakes Towing common 100 22 22 12 22 Mar 23% Feb 
Preferred f 100 16. 76 47 i> Jan 76 Feb 
27% Feb 31% Jan Greif Bros” Cooperage velass. A_-_---- ° 1342 13% 50 1342 Feb 14% Peb 
13 Feb 15 Jan 
32 Feb 37% Jan Halle Bros common _____----------~-- 5 2152 213% 150 21% FPeb 25 Jan 
10% Feb 11% Jan Industrial Rayon ‘(Un —s a42%, d425% 65 39. Feb 494, Jan 
27 Feb 32% Jan Interlake 8 s 3134 32% 443 31% Jan 3242 Jan 
15% Feb 1842 Jen 
Lamson & Sessions - 10 Il 10% 11% 825 10 Feb 125% Jan 
7Vq Feb 8% Jan MecKee (A G) class B--- ; - 25'2 25% 90 24% Jan 2542 Jan 
25 Jan 27 Jan Metropolitan Paving Brick. ..----~~- =4 4% 4% | 5% 250 4% Feb 6% Jan 
30 Jan 33. Mar . 
9% Peb Ii = Jan National Acme _.___--_-_-- fries ST | a24% a24% 50 24 # Feb 29 Jan 
37% Feb 4% = Jan Nationwl Tile & Mfg~ 1 3 3% 678 2% Feb 4 Jan 
N Y¥ Central RR (Un)--------------- © al3% al3% 104 12%2 Feb 15'2 Jan 
71. Peb 9% Jan ; 
17% Mar 18% Jan Ohio: Brass class B_- B: 2 bd a3734 a37% 25 33 Jan 39. Mar 
28 Jan 31 Jan Ohio Oj] (Un) - aed 30 30 20. 26% Feb 33> 86Jan 
19% Feb 24% Feb Packet: Corp: i.-2 22 ee « : 3234 15 32 Jan 34 Jan 
30%% Feb 36% Jan Patterson Sargent * 26 26 2612 50 26 Mar 27. Jan 
Pennsylvania. RE. (Uny_-.--~-------~- 50 al6% al6% 20 1642 FPeb 20 «Jan 
16 Feb 21'%2 Jan 
28%, Feb 37 ~Jan Radio Corp of America (Un) ___-- s B42 8% 3 1% Feb 9% Jan 
4542 Feb 48 Jan Hepupite steef (Un) ¢ a25. a25 25 22% Feb 27 «Jan 
94 Feb 100% Jan Richman ‘Bros itd 44% 444, 346 41 Feb 461% Jan 
69 Feb 78% Jan 
Stendard.Oil of Ohio common___-___- 10 2554 25% 100 245. Feb 31% Jan 
31 Mar 31 Mar ‘Thompson Products common * a445, 0445 11 3934 Feb 48% Jan, 
254 Feb 29% Jan U 8 Steet- common. (Un) EEE . a6912 a70% 137 68 Feb 75%. Jan 
10 =Feb 11% Jan Vam Dorn Irom Works__------- 4 8! 8% 842 195 8% Feb 10% Jan 
12'%e Mar 14 Jan Warren Refining & Chem 2 23 23_ . 23% 170 2%_ Feb 2% Feb 
Youngstown Sheet & Tube- ‘ a685% 269 Ys 20 65142 Feb 79%. Jan 
27 Mar 3% Jan Youngstown: SteelDoor (Um)___--____ * sai 1534 153% 13 1542 Mar 1842 Jan 
12% Fety 14%, Jan 
265%. Feb 2942 Jan 
va Feb 34 Jan 
3042 Feb 34% Jan 
14... Mar 16% Jan : . ; - & C 
10% Feb T1% Jan : WATLING, LERCHEN 0. 
yay = 8% Jan ' 
‘2 Jan 5% Jan 
6 Feb 6% Feb weusheve 
New York Stock Exchange New York Curb Associate 
32% Feb 35% Jan i Detroit Stock Exchange Chicago Stock Exchange ' 
aot Feb 5%4 Jan - 
ee on aoe ; Ford Building DETROIT 
15% Feb 17% Jan : 
12% Feb 15% Jan Telephone: Randolph 5530 A. 
14354 Mar 165% Jan - 
4% Feb 5 Jan 
834 Feb 9% Jan 
18% Mar 2% Jan ‘ , 
18% Feb 23% Jan ; 3 Ey 
x25% Feb 30 «=Jan . + 
& Feb 9% Jan Week's: Sales 
7% Feb 8™% Jan ; ; Range for Week 
23 «Feb 265% Jan SFOCK S— Sale Price of Prices Shares Range Since January f; 
oe : Par Low High Low High 
cote es soar ~ American Metal Products----------~- 2 20% 20% 100.- 19 Feb 224% Jan 
11% Feb 1434 rm Baldwin Rubber ‘common +_._s-_-~---~ 1 95%, B% 270 3% Mar 10. Feb 
. —— Briggs’ Manufacturing common_-‘___* 294 29% 100 29 ~©6Feb ,30° Feb 
16% Feb 21%. Jan Burroughs. Adding Machine. ~~~ ~-- he 12% 12% 12% 1738 12% Feb 4% Jan 
9% Feb 11% Jan : ; 2 : 
2% Feb Ie Jan Consolidated: Paper: common--_--—* —_ 10 casts 22 22 235 21% Feb 23 .~—SCOFeb 
12% Feb 16% Jan Davidson : ah ae Fe ap 6%, 6% 100 6% Jan 72 Jan 
Detroit &. Cleveland: Navigation____--_ 5. 412 4 4% 3.095 4 Mar 43, Jan 
Detroit-Edison, common__-__-.__.---- 20 20%, 20%, 20% 4,031 20% Feb 215% Jan 
96% Fed 96% Feb Detroit Gray. .Iron. common: __- 1 248 «62% 100 2% Mar 2% Mar 
Detroit Steel Corp’ common__-_-_----~--~ 1 : 23% 23% 187 23% Mar 25 )0=s« Sun 
Detroit Steel Prod common-_______-_-10 20% 20% 200 1942 Feb 24 Feb 
Federal Mogul common_-_-____---- 5 : 16 16 100 16 Mar 1874 Jan 
Friars Ale common _________ _- mee 91c gic 95¢ 400 90¢ Feb Iv Jan 
Gar Wood Industries »___..-._.---_-- 1 > 6% 6%.- 850 .. 5% Feb 624. Jan. 
Gerity-Michigan Corp —_...-._.-_----- 1 73% "TM, . T% 1,780 6°%4 Feb 8% Jan 
Goebet Brewing. common _-__-__-___-_ 1 4). 4 5 4,195 4 Mar 53, Jan 
Range Since January f Graham-Paige eg 3% 4% 610 3% Feb 334 Jan 
Low High Hoover Ball & Bearing common____- 10 E> 23 23% 311 20% Feb 23%2 Jan 
3% Feb 3% Feb Hewell.. Blectric =.222 2. se 50 75% Ty, Ts 200 7 Jan 8 Jan 
14% Jan 17 =« Jan Kaiser-Frazer common ____..._._____1 91 9% 97% 2,215 8% Feb IS Jan 
20 Feb 22 Jan Kingston Products common_________1 Zc 33%, 3% Too 35% Mar 4™% Jan 
Kinsel Drug eae, 1% % «=6024% 150 1% Mar 134 Jan 
47 Mar 52% Jan 
87, Jan 9% Mar LaSalle Wines common_________-____ 2 25, 25% 200 2% Jan 2%, Jan 
23 Feb 26 Jan Masco Serew SEY i OS aye ee Pa | 15% 15% 700 15%, Feb 1%, Jan 
93 Jan 96 Jan McAleer preferred _____- : 64% 6% 150 6% Feb 642 Mar 
104 Mar 104 Mar McClanahan Oil common — ..._.___- I 1% I%¢ 1 975 1%¢ Feb 17, Jan 











For footnotes see page 44. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED MARCH 5 








STOCKS— 
Par 

Nationa] Stamping common _____--_-~- 2 
Pansat... Mews Cel ~ .. -ceceerenedies ° 
Park Chemical common_ -_- ME | 
i a . 
Peninsui:ar Metal Products_._..__.__-_ 1 
0 Eg SE re SEE ee. 2 
River Raisin Paper common____-_—-_--~- 5 
Ryerson : 
Scotten-Dillon common ___-- aS 
Sheller Manufacturing common. vances 
Standard Tube class B common 
Superior Tool & Die common__- 1 
Tivoli Brewing common______-_-_- oe 
Udylite Corporation, .__._--.--~------ 1 
US Radiator common-___-___-----~_~-~- 1 
Warner Aircraft common 1 
Wavue wurew Predhcts common___-_-_ 


Friday Week's 
Last Range 
Sale Price of Prices 
Low High 
2% 2% 
: 412 45 
3% 3% Be 
= 285s 2855 
532 5 534 
3% 3% 
63,4 7% 
5 5 
934 9 4 
13% 14 
3 348 
eee 3 3 
6 6 6 
10% 10's 10%s8 
13‘2 13% 
15 1°, 
2 9 


Sales 
for Week 
Shares 


100 
796 
500 
240 
3,300 


100 
,000 
200 
200 
200 


i 


200 
400 
100 


1,025 
100 
400 
600 


Range Since January 1 


Low 
2% Feb 
4% Feb 
34 Feb 
28% Feb 
4% Feb 


3% Feb 
634 Mar 
5 Mar 
8% Feb 
12 Feb 


242 Feb 
3 Feb 
5% Feb 


10 Feb 
13 Feb 
1% Feb 
2 Feb 


High 
2% Jan 
4% Jan 
3% Jan 
33%, Jan 
6% Jan 


4 Jan 
8% Jan 
5 Mar 
10 Jan 
16% Jan 


3% Mar 
3% Jan 
6% Jan 


12 Jan 
re Jan 
Jan 


2% Jan 








tbs are Stock Exchange; 














STOCKS— 
Par 
Bandini Petroleum Company--__---- 1 
Barker Bros Corp common __---_- -10 
442% preterred ___ ae 
Barnhart-Morrow Consolidated ______ 1 
Co =" 
Bendix Home Appliances__---~_~-- 33 43 
Blue Diamond Corp.._-—.._.___.-.-~_-~- 2 
Bolsa Chica Oil Corp 1 
Broadway Dept Store ad 
California Packing Corp common-__--_- bd 
Central Investment Corp _--------~_~ 20 
Certain-teed Products Corp 1 
SNE ccctintntitjmindne qumani 2. 50 

solidated Steel Corp. 
Creameries of America, Inc. _--~~-~~-- i 
Douglas Aircraft Company Inc___-___* 
Dresser Industries Inc —~--.-~-.--__ 50c 
Electrical Products Corp_-_...~---_~- 4 
Exeter Oi] Co Ltd class A-._-_--_-___ 1 
Farmers & Merchants Nat'l Bk_ 100 
Farusworth Tele & Radio Corp__-_--_- 1 
Fitzsimmons Stores class A__-___-__. 1 
Garrett Corporation (The)___________2 
General Motors Corp common-_-_-_-____ 10 


Goodyear Tire & Rubber Co common-__* 
Hancock Oi] Co A common________-__* 
Hilton Hotels Corp 


























Holly Development Co —------------- 1 
Hudson Motor Car Co ..........--.-.. e 
Intercoast Petroleum Corp____-_---- 10 
Jede Oil Company.._..........-:-_- 10c 
Mateer-Fraser Ceti... 3 1~- its. 1 
Lincoln Petroleum: Co ~~ -...--.--- 10c 
Lockheed Aircraft Corp______----~_-_-- 1 
Menasco Manufacturing Co___--___-_-_~- 1 
Merchanu Fetroi¢eum Co -.....-.. ~. 1 
National City Lines Inc___---__--_-__ 1 
Nordon Corporation Ltd____~-__-___-__ J 
Northrop Aircraft Ince -_---.---- 1 
Occidental Petroleum Corp____-------1 
Oceanic Oil Co —--- aiinéell 
Pacific Pinance Corp common __.__-_-. 10 
Pact!) vas & Elec common _-______ 25 
Rights — BEE SR ote cee 
Common w i 3 
ee a ee 25 
Pacific Indemnity Co 10 
Pacific Lighting Corp common_-_-_-_-_-_-_ ¢ 
Pacific Western Oil Corp_________-_-__10 
Puget Sound Pulp & Timber Co____-__* 
Republic Petroleum Cu common-_-_-__-_- 1 
pS ie a rer eee 2.50 
Rice Ranch Oi) Co. -- 1 
A weic Oil Corp common __..._.__* 
Ryan Aeronautical Company __-----_~_~ 1 
Sateway Stores Inc 5 
Seaboard Finance Co an 1 
Sears Roebuck & Co ° 
i Ree Gdn er es 30 
Shell Union Oil Corp_____-__--____-_-15 
Sierra Trading Corp._.-__--~... _25¢ 
Signal Oil & Gas Co class A__- ae 
di ‘etroleum Co or Calif._......1 
Sir 11 Corp e 
Southern Calif Edison Co Ltd com__-_25 
Orig preferred ___ : 25 
446% convertible preferred. Ee Sore asiae 25 
452% cumulative preferred______ 25 
So Calif Gas Co 6% pfd A_----__--__ 25 
Southern Pacific Company__--____--_ s 
Standard Oil Co of Calif__..._______ * 
NE IE I iste ister colar 1 
Textron inc 50c 
Tramsanerica Corporation _-.-._____ 2 
Transcon & Western Air pe Eee 5 


Union Oil of California common_..__25 
Unitec States Stee] Corp______.-.___ 

Universal Consolidated Oil Co_______ io 
Western Air Lines Inc__.___...______ 1 


Mining Stocks— 


Cc lar G & S Mng Co________-1 
Im: Development Co Ltd__--__ 25c 
sted Stocks— 

All * Corp ds idea . ; 

; gee EERE aes oe 

ar n Radiator & Stand San Corp : 

American aneway | ee 10 
elting & Refining Co nnipiovannegiti * 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
6 534 6% 
22% 224e 225% 
39 39 392 
60c 60c 67%ec 
1254 12 12% 
18°4 18%,4 
633 673 
83, 7% 84, 
107s 10%s8 lle 
: a277% a277%s 
2342 23 2342 
14', 14% 
55'2 56 
32 32 32 
al2 al2 
a56'2 a56!'2 
23% 24 
135g 135% 
4 65c 65c 
320 320 
5% 542 578 
8} 2 Bl2 B82 
al0% a9%4 al0's 
52% 515, 5234 
_ 417% 42 
9242 9242 
12% 12 12% 
2.45 2.36 2.45 
16 16 
1.05 97'2c 1.05 
32¢ 28ce 34c 
9% 9 97% 
1.30 1.25 1.35 
: 16% 16%4 
2 15% 2 
1.15 1.10 1.20 
—o a642 a6! 2 
al6 al6 al7 
B'4 ° B 812 
35c 35c 
2.10 2.10. .2.25 
16% 1642 
31% 31% 31% 
43 42 is 
30'2 30%4 
3342 33 34 
mae 49 49 
4914 49 50'2 
‘ a50 a50 
a397 a4l1 
2542 251% 26 
: 544 534 
92'2c 85c 92 ec 
al6*, a16%, al7‘s 
512 43, 5'2 
18%,4 184, 18%, 
16%2 157%, 16% 
a3444 a337, a34%%, 
47 46 47 
a315%% a30% a31°% 
16c 12e 17c 
a 130 130 
40c 3ic §=655e 
= 16% 1652 
2642 2642 26°%%4 
36 36 36 
oe 27 27 
245% 245% aie 
a 3242 32%2 
47! 472 43 
a 575s 58's 
ae 1042 11 
™ al2 al2 
10%. 10%, 10%% 
-- a213%, a21%2 
24 22% 24% 
Ris 695% 69% 
41 41 4142 
at Ta 7% 
1.15 1.00 1.15 
z 342c 3t2c 
oid 3 3 
ne 8%e 842 
al2 al3 al3% 
a28 a277e a28%%4 
sais a487% a50% 


Sales 
for Week 
Shares 


2,200 
585 
120 

1,400 

4,070 


120 
1,975 
2,125 
2,705 


12 
£75 
100 
995 
230 


1,010 


217 
1,665 
199 
149 


20,500 
30 
48,950 
1,016 
1,780 
23 

856 
607 


170 


949 


2,900 
1,000 


Range Since January 1 


Low 


4% Jan 
21% Feb 
39 Mar 
524ec Feb 
1044 Feb 


1773 Feb 
6% Feb 
75% Feb 
107%. Mar 


28 #.Feb 
21 Jan 
135 Feb 


54% Feb 
29% Feb 
115, Feb 


50% Feb 
21% Jan 
134% Feb 
60c Feb 


295 Feb 
5'’e Mar 
842 Feb 
10 Jan 
5142 Feb 


417, Mar 
92 Feb 
12 Feb 


1.55 Jan 
15% Feb 
97%ec Feb 
22c Jan 


8% Feb. 


1.15 Feb 
1434 Jan 
l’sg Jan 
95c Feb 


7 Feb 
16c Jan 
6% Feb 
35c Mar 
1.95 Feb 


16% Mar 
31% Mar 

42 Feb 
3042 Feb 
33. Mar 


49 Feb 
49 Mar 
49 Feb 
39 Feb 


22% Jan 


5%2 Feb. 


85c Feb 
15% Jan 
4% Feb 


18% Feb 
154% Feb 
32% Feb 
46 Mar 
28% Feb 


Jan 
122 Feb 
32c Feb 
15% Feb 


26% Feb 
36 Mar 
27 Mar 
22% Jan 


32% Feb 
44% Feb. 
55 Jan 
9% Feb 


13% Feb 
10% Feb 
18% Jan 


21% Feb 
69% Feb 
39 Feb 
7 Jan 


12c 


70c Peb 
3c Feb 


3 Mar 
7%e Jan 
13 Feb 
2742 Feb 
2% Jan 


High 
6% Jan 
24 Jan 
44% Jan 
T74ec Jan 
12% Mar 


18% Mar 
7% Jan 
13% Jan 
15 Jan 


29 Feb 
31% Jan 
16% Jan 


63% 
32% 
12% 


53% Jan 
24% Jan 
14% Jan 
95c Jan 


320 Mar 
72 Jan 
9% Jan 
10% Jan 
57% Mar 


Jan 
Jan 
Jan 


4342 Jan 
100% Jan 
14% Jan 


2.60 Feb 
21 Jan 
1.25 Jan 
34c Feb 
15 Jan 


1.40 Jan 
16%4,Mar 
2 Mar 
1.30 Feb 


2.85 Jan 


19 Jan 
36 Jan 

% Feb 
30% Mar 
3542 Jan 


51% Feb 
53 Jan 
49 Feb 
41 Mar 


26% Feb 
7% Jan 
1.10 Jan 
17% Jan 
5% Mar 


20% Jan 
17% Feb 
37% Jan 
51 Jan 
33% Jan 


lve Mar 
136 Jan 
55c Mar 
18% Jan 


29% Jan 
37 #8 Jan 
28% Jan 
25% Feb 


34% Jan 
50 Jan 
62% Jan 
11% Jan 


16 Jan 
% Jan 
20 «Jan 


26% Jan 
77% Jan 
45. Jan 
7% Mar 


1.15 Mar 
Se Jan 


3 Mar 
84% Mar 
14% Jan 
27% Feb 
56 Jan 




















Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 

American Tel & Tel Co___.p---~-~~ —-10U 150% 150% 150'% 892 149 Feb 152% Jan 
American Viscose Corp _____-_.-__-__14 Ss a51% a517s 10 Diam ‘isos ine PAG 
Anacenda Copper Mining Co___.--__50 “en 323% 33% 470 32 Feb sa% Jan 
Aameee OO CO UI) ok ne nnwoscc eda 5 11% 11% 117% 490 11% Feb 14% Jan 
Atchison Topeka & Santa Fe ener et ~ a905% ©a887%% a905% 86 91 Jan 97% Jan 
Atiantic Refining Co (The) ________+_ a3l5e a315e a315s6 90 hae Scoaad a_. pesickil 
a S|, ee es * 5 5 5%, 450 4% Feb 5% Jan 
Baldwin Locomotive Works__________ 13 igs al3 al3 25 12% Feb 15% Jan 
Baltimore & Ohio RR Co 100 1042 10'2 102 150 1042 Feb 11% Feb 
Barnsdall Oil Co Bs ’ oe 5 35 35 100 33 Feb 35% Jan 
bendix Aviation Corp-- iil lier nla 5 S a27%— a2&4 100 27% Feb 29% Jan 
Bethiehem Steel Corp —-.-.------_-.-- ° 31% 31% 545 31% Mar 35 Jan 
Boeing Airplane Company___--.-----~ 5 ‘is 255, 2554 150 2334 Feb 255¢,Mar 
Borden Company (The) ~_----~----~-_ 15 39% 39% 160 39% Mar 41 Jan 
Bess-Wasner Corp ...5.---.....-..-- 5 a46% a46%4 50 47 Jan 52 Jan 
IE aiinh ds ap AK in on dda one 4 ean ® e 8% 87s 325 8% Feb 10% Jan 
Canadian. Pacific er Ai. cca — | 10 10 10% 325 10 Mar 12% Jan 
Case (J I) Co - 25 ; 38 38 110 3742 Jan 38 Mar 
Caterpillar Tractor Co Ska .* 53% 53% 53% 208 534s Mar 5842 Jan 
Cities Service Company--_.__-..__~~ 10 347% 34% 35% 1,268 347%, Mar 36% Jan 
Columbia Gas & Electric Corp____-_-_ * 10%4 10%4 10374 100 10%. Feb 11% Jan 
Commonwealth Edison Compsay_...25 a257%% a257%38 a25% 30 27% Jan 28% Jan 
Commonfwealth & Southern Corp__---— bd 2% 2% 2% 357 2% Feb 2% Jan 
Consolidated Edison Co (N Y)------- bg a2l1 a21 a21%4 270 215 Feb 22% Jan 
Cons Vultee Aircraft Corp__--__---~ 1 aia 137% 14 350 13% Jan 14% Jan 
Centinental Motors Corp______.-_____- 1 me 6% 6% 120 6 YM Mar 8% Jan 
Continental Oi] Co (Del)____--__-_____5 ‘i 2495, a50 224 oe. bestia a. fond + 
Crown Zellerbach Corp____----_-----_ 5 a29% a29% a29%4 50 27% Feb 30% Jan 
Gussss Pememisg Oo... . uo... cease * Tle Tle The 100 7% Feb 72 Mar 
Curtiss-Wright Corp common .....-..- 1 ss 5% 5 350 44 Feb 5% Jan 
RE RE a= 81 TS, Set a2l a2l a2l 15 20 Feb 20 Feb 
Electric Power & Light Corp____-----~- * al6% a16%al6%4 50 15%4 Jan 15% Jan 
weneral Electric Co © a32% a32% a33% 229 32% Feb 35% Jan 
General Foods Corp._______-________ ° 3 a34% a35% 144 3434 Feb 34% Feb 
General Public Utilities Corp_____---- ° al2 al2 al2 30 115 Feb 12% Jan 
Goer (tS. F) Ce. * . a51% able 20 51% Feb 51% Feb 
Graham-Paige Motors Corp —_.--~---- 1 se 334 43% 850 3% Mar 55 Jan 
Great Northern Ry Co pid____------- * a38% a38% a38% 50 38 Feb 38 Feb 
Greyhound Corporation ____-..--.-__ _. a105% a105% 50 10 Feh 10% Jan 
International Nickel Co of Canada__.* a25'% a2544 a26 135 26% Feb 27 Jan 
International Paper Co___ a, ad a45 a45 50 a__ odes a. etuiie 
International Tel & Tel Corp__ ---* 212% a1242 al2%e 20 12'2 Jan 13% Jan 
Mennecott Copper Corp —__--.------. bd ess 44%, 44% 322 42% Feb 46% Feb. 
Libby, McNeil & Libby..____-----__ 7 xs a9 a9 70 87% Feb 9% Jan 
Loew's Inc © al6% a16%al6's 105 16% Feb K Jan 
Montgomery Ward & Co, eens © 4493, a49%4 a50 95 48% Feb Y% Jan 
Nash-Kelvinator Corp _______---__---_ 5 a 16 16 125 16 Feb 17% Jan 
Nat Distillers Prod Corp____-------- als8%, al8%al8%e 130 18% Feb 20 Jan 
New York Central RR__--__------. ee 2 13° 135% 340 13. Feb 15% Jan 
North American Aviation Inc_._----- 1 4 10% 103, 1,610 9% Feb 10% Mar 
Northern Pacific Rwy Co___-----__100 18% 18% 1914 430 17% Feb 19% Feb 
Ue a ei inn cecnen * a30% a29%% a30' 147 26% Feb 30% Feb 
Packard Motor Car Co____-------_-- 8 43% 43, 4% 1,387 4% Feb 5 Jan 
Pan American Airways Corp___---- 2. —_ = 9 9 110 8% Feb 9% Jan 
Paramount Pictures Inc _____ ~~~ 1 , 1834 18%4 245 1842 Feb 20 Jan 
Pennsylvania Railroad Co... ----- og 4 a16% a17 "4 164 16% Feb 19% Jan 
SE 0 cite ener nn~stinen~ 33% a18% a18%% al9'2 60 18 Feb 22 Jan 
Phelps Dodge Corporation_..__.---~- 25 ne 41% 41% 160 41% Mar 47 Jan 
Pullman, Incorporated____..-~----_~ bg a45% 2457. 10 | pas Gioia meee 
Bure Oil. Company ._--..._.<..-.... bd ? 2734 28 583 25°34 Mar 30 Jan 
Radio Corp of America_____--------- bd a8 5% aBY% a5 126 8 Feb 9% Jan 
Radio-Keith-Orpheum Corp aa Bae, : a7% a75, a7% 100 a__ iil a pineal 
Warrants i ae a1l% al% al 21 1'2 Feb 1% Feb 
Republic Pictures ‘Corp .--50c 35% 3% 3% 365 aia ze Feb 35% Mar 
Republic Stee] Corp ~.-...--.-------_ bd 25% 24% 25% 515 %. Feb 26% Jan 
Schenley Distillers Corp_._...._---1.75 ‘io 26 26 100 26 Feb 27 # Feb 
Socony-Vacuum Oil] Co ~------------ 15 al5% a1536 a15%% 184 15 Feb 16% Jan 
Standard Brands Inc ___-_---- * a23% a23.a2334 99 25% Feb. 27% Jan 
Standard Oil Co (Ind) ~---------_-- 25 a 38 38 210 38 Mar 39% Jan 
Standard Oil Co (N J).------------ 25> a72% =a71% #£a73 131 71% Feb 738 # =Jan 
Stone & Webster Inc _--______------* a12%  a12% a12% 95 6... yh ae oii agian 
Studebaker Corp ORE 1 bie 17% 17%6 400 17. ‘Feb 20% Jan 
Swift & Co cae 25 -- a32% a32%% 30 32 Feb 36% Jan 
SE CHORE nein ne wwene 25 a54% 0535 a54'4 170 53% Feb 55% Jan 
Texas Gulf Sulphur Co____-_---~--- ° a53 a54% 57 4942 Feb 55% Jan 
Tiae Water Associated Oil Co_---~-~- 10 20% 2034 21%% 540 19% Feb 2342 Jan 
Twentieth-Century-Fox ___-----_----- bd ae 19% 192 235 19% Feb 19% Feb 
Onion Carbide & Carbon Corp_.__--__* ys a98 a100'% 195 a_- singe Coen eae 
Union. Pacific Railroad Co_-~.-.__-- 100 _. a158% al62 133 156% Jan 156% Jan 
United Aircraft Corp__._.__-___------ 5 26 26 175 23% Feb 26 46Jan 
United Air Lines Inc__------------~ 10 rs alf% al9 100 16 Jan 17% Jan 
United Corporation (Del) ~-_.-----~- 2% 2% 300 2% Feb 2% Jan 
U 8 Rubber Company-_-____-----__-- 10 a405 a405%@ a407%s 100 3842 Feb 38% Feb 
Warner Bros Pictures Inc____-------- 5 11Y 10%, 117% 750 10% Feb 13. Jan 
Western Union Teleg Co class A__---- bd a 19% 19% 100 18% Feb 20% Feb 
Westinghouse Electric Corp....... 12% 2654 265% 436 25% Feb ie Jan 
Willys-Overland Motors Inc__.-~~---- 1 ‘ a7% a7% 10 7% Peb Jan 
Woolworth Co (F W)-__------------ 10 ae 45 45 230 45 Mar 3% Jan 





Philadelphia Stock Exchange 


Week’s 
Range 
of Prices 














STOCKS— 

Par 

SN GO 5. eititic niin ne nictithavihaniictnen . 
American Tel & Tel__----__------- 100 
Baldwin Lecomotive Works__.------ 13 
CO RRS ee pas open * 
Garyelat Corp ...--...=--------.--- 21 
Curtis Publishing Co © 
Delaware Power & Light____-_~--- 13% 
Electrie Storage Battery__....------~- + 
General Motors Corp 10 
Gimbel Brothers _-----_--------~--- 5 
Lehigh Coal & Navigation._....----- 10 
Pennroad Corp 1 
Pennsylvania Power & Light b coceshuahaipesdiotadl e 
Pennsylvania RR 50 
Pennsylvania Salt Mfg common__-_-10 
3% % pfd series A_-..--_--..---- 100 


Friday 
Last 
Sale Price 


23 
15074 


12%%4 
9 
55% 


72 
16568 
50 %a 
52 
1938 


6 
187% 
17 

4346 


Low 


22% 
14934 


2234 


9 
56.1% 
7% 


16 
497% 
517% 
18% 
10 


5% 
184 Ve 
16% 


43 
107% 


High 

23 Ya 
150% 
13 


9 
56% 

7% 
16% 
51% 
53% 
1938 
10% 


6% 
171% 


43% 
107% 


Sales 
for Week 
Shares 


285 
1,445 


158 
40 


1,437 
360 


1,527 
267 
840 


361 
2,241 
1,323 
1,774 


170 


Range Since January ft 
High 


Low 
22%. Mar 
148% Feb 


12% 
8 
52% 
VY 
15% 
49% 
51% 
17% 
9% Feb 
5% 
18 
16% 


407% Feb 
10442 Feb 


222 2222 


Jan 
Jan 


25% 
~ 53% 


15% 
11 


Jan 
Jan 


Jan 
Jan 


63% 
9% Jan 


47 


Jan 


117% Jan 





“ootnotes see page 44. 
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RAN CK EXC 
STOCKS Friday Week’ GE FOR WEEK EN HANGES 
s— Last R adhe Sales DED MARCH 5 
Philadelphia El P. or Press for Week 
ect ar s Sh: 
om .. preference —= Co common __.-__* Low Higi ares Range Si 
eating Co commen. 2 -- A CS, ng 21% 22 Low a res 
g Co commor ncapemnas a « 2442 91! a 4,57 ; 
ee 3 2 21% 2442 373 21¥, High s 4 Frida . 
Salt Do , i ey 30%, 332-2142 Reb 23% TT: oe: aoe s 
me O 17 ae 4 Feb Jan . R ales 
et wamie ¢ Corp co OY ee 197 28. Ja 247 Do Sale Pr ange for W 
Paper ‘sé 15 8 Jan Ye Jan ernbeche ice of Pri or Week 
Gun Ol! Co eke Pe ae 4 97 a 16% Feb a Jan Dow Chemical € a oe Lo yeas - Shaves R 
ee eee ees 2: 7% 97 Soc ~--~--~------ * w Hi ‘ ange Si 
Tacony-Palm ----------—° “ 39% 41°, 100 9% Feb Jan El Dorado O — Mes 7% 1M, = as ince January I 
ee A uations. 515% 52% po 391%, Mar 11% Jan aunporium on Works____ a333, a252 2 1,265 1% Ma High 
opah “atom ‘ 514% Feb 44% Jan ~~ Corp well Co. common__.-__ z 18% . 90 347% Ped 8% Jan 
F wey Investmt C 64 . 57%, Jun ureka Corp -—————--—— - 32% 1872 197% ad 375. Jan 
oe Gas” on ee 25 he 10 . Feat Mnthinery Gexp. & Radio_____- ae. ah oe 5.78... ... Lae. Bee 
we ans commen _—--——------- 3 : 3% 4% ill 65 FP Gall = andar — f°". a.” 2  .- 
t_---._--- 13% ae 2 ‘an 3379 y Jan 1% eb c and Linen Serv 0535, 6 "7 2.40 Feb 40. Jan 
21 20% a ‘2 1,320 - Reb fn Feb pe Motors pte a a 2 a53% a, 515 Mar 3% Jan 
a te 654 20% Aa 2% — nner + lng oe Coan = Se 5% 5% 51 37 Jan oan Jan 
Pittsh BN Pet ioe ape oe cnelemat ae er ee ny 
nm State C i --* a25 a25 3 525 F 6 Feb 
“% o Ltd 24 : 10 re eb wt 
urgh Stock Exchan ate preleried ons 00 gw see eB an 
at tal ~ an 
ciate Friday ge atest tlie at 100 694 —* 17 : hase 30 Jan 
SEOCKS— - Last wes Sales le Stores Inc ------3 10% aa fas, .- 15 Ye Feb 19! 
. > ‘ a7 8 4 t . U, 
ene Ludlum Steel Par ale Price of Prince ——— Boliv + loam Co Ltd eee peme en . i ‘ 303 10% pA 72% son 
ansas - RS aad * “ res Ron . ee or apaaren <eapanan en . A b / 
ee te Co 6% pld....1 4 a High Range Since January 1 ene ge Ml oo 1 a 17 “ie 450 Pe s = 
Columbia Gas x OE Oa a 10 10'% 5 2674 15 Low y Hunt Food a Car Co -------------° ; 230 250 1,293 16! 2 Feb 19 J 
Electric___ ----* 10% 10% hog 25 Feb High ods Inc com__ —< ¢ 5314 54! 3,675 pe Feb 19 = 
ye ek i. F 10% ioe it ” rv rt ned — Jan — Power Co | GA6% Pr al6 “a 52, Feb 2.60 Feb 
rbiso - "8 1 j . et s 3 ane . / 
Lone ip nae Refractories . 716 71 _ love Feb 15% ‘on ansier-#¥h0 “g ot ORS, a0 aleeersg 2 133, Ne 30% jon 
Che a Te ee. sian - er C 7 a a 4 n 
SO ES 2 TCE Sa io Q2%y . 22% Bs 340 s 12 Jan a. erp commun..__- P2 : a A323 fe b 17% Jan 
Natio el Supply_ 187 2's 9 7% Mar ’ ngendorf Uni ---1 9 70 344% J 
na] Fire »ply--------- 8% 187 0 215 87 LeT nited B 2 9% 300 2 Jan p 
Na proofin pnanpeeniee™ 1 . é ‘s Fei i Jan eTournez akeries Ss 0 6 34% Jn 
Nat Radiator Co g Corp 0 % .- 2. oa oa oe Libby memetl ms clkee . SBM Feb 70 Mat 
Heed Brewing $3.50 ee 41% ae 686 11! 20% Jan rE eos wee & Libby 1 ¥ i 4 Feb 15 cia 
vueniee he - Ph Sia en ee 8% 8% a . we 14% Jan igene-Bagnus cis ~~ ; y See + fil «ia 
atin)... 10 —. 40 4 210 , e ; eT ee 1 Le « 16 yee 
p F 0 por 63 nee 5 : ‘ ‘ Ma 4 an 
Renner r v fn 35% 35! 370 40 e Mise 9% _ Macy & Co (R ; 15% 16% mr 87 Feb 16 Mar 
Sa Co _. 8% 1 2 240 Feb 4 Jan ganil Hi com 3% 3% 1,505 95 
a Toy Mining os Sa th 84% 8% “a 34% Feb 52% Jan ps tat | a: mon_. © 9313 ‘2 300 18 Feb 16%, Jin 
andard Steel Spring __ age SRO 7% Peb 39% Jan seortians diode Se ARC SPIRES 31% = a31% a32% ia er + ogy 
United States 1 Spring _ ; 3 . iM 500 10 Jan on Knudsen ess pea i 2 a10%4 210°, 165 327 oe 
ss com vtc . = 1,5 1 Jan Nat ; seme Pee 1.65 2.00 23 e Feb 53 
Westinghouse ys Breed - . s 6% oid 13% Mar 7 Jan Seteethe Cole Lines - Se 7 7 1,340 14% aon 2.00 fos 
aan Matte Carc>...... 34% E ‘ 3 Ma Jan No pany — wi 9Y, 2 Fe ‘ : 
Electric Corp_------: 1 2.50 3374 33% 20% 100 337 * 7% Jan Oliver Vid Piitors Oil Cons : . 11 6% 62. 100 8% F pie 
. a 363, 28a 263, 96 3% Mar Class ters class A 10 1 ol 230 7 ae 10% J 
. 4 26% au 32% F 36 Jar B - 3 1 310 3 Mar c an 
: a Feb 37% Jan Pacifi b ~ ae = A 
St H == Jan Pacific Amerie Fisheries 12% 11% 12% 100 ty en 40% en 
wwe ° > a ¢ A - n 
a Louis Stock Exch Pacific ns dan ; 13 ae ss 1,475 102 A aa Jan 
Pacific G es ------ 7 7 3 150 % Mar 
, n as & Elec ---8 a 12% Fe 
STOCKS— oe Week's ge maber ay common____._.28 313 5'e 5% bry: 7 sf - Jan 
as s ¥y, ‘ 
§ A Ra Sales ” wi 2% s 31! > 4% Feb Jan 
fa Ey ae Par Sale Price of Prices Shares. ee tae preter . 30% 30%, 7,080 31%M phe ea 
on__ ares a * . * jr ema. 36: 52 : 70 ar 
meget oyy & Equipment cc ; Eee 1 “i Low High = Ranve Sine P preferred ---_ ---28 335% 3 16 22 ee 3012 Feb 36% Jan 
Clint oe common A 514 15 L e January 1 acific Lightin : SRB 25 33 33 1 5 2 ii Feb 31% Feb 
Geeaakix eee ee common --15 on 7 ths 600 12! aoa High ee preferred” Corp common . 30% 3 = 33. Mar aime Feb 
rew common 1 1% QTY 2Te 215 ov Jan BS preferred ————————--—~-------—- 49 - 30% J 2 Jm 
30! et 7/2 277 7 15% F 1 ic Service 2 49 35 an 313 
ee Brewing comm ’ , “se 30 100 27 Feb 8% jan pb, soles 103 "103 1,003 49 M fede 
. 9 y 2 . Mie a 
p cere Electric yee Oe des, 270 30% Mar 32 8 =Jan Pac Tel & Tel 233 13% 13% 25 (101% Feb 53% Jan 
a oo: ra unmaee na a a . 27 1534 16 6%2 Mar 4 Jan p Preferred common_-_-__ 1 saghre 24 jan 12% Feb 103% Feb 
ck-Western B Bh ce adie 10 2% 325 : 120 Jan Preterred ———-3-2——— 00 G1} 20 2334 N 15 Ji 
rewing abide 6 33% 15 . estern Oi) Cc 100 : 4 90 9 s Mar 251 an 
"oe S & D common os tay 45 be 53% an 32% ped 16 Mar Paraffine Co's se > -.-10 143% 14312 Phd Ba 522 0 OF « Jen 
raulic P Brick c Oyen ee ; 45 65 51% Feb 35% Jan Phillips P os new commor a50%e a5lia 25 140 eb 97 J 
Fr eo en 34 34 #4 40 Jan 58% Jan Pig’n Seats nae Co - os 2 ; 100 49 ea 143%2 ier 
Kna tional Shoe co ie 23 — 359 45 Feb Puget Sound. conv prior pfd____-_7# : Fea 24 — 49 Feb 
pp-Monarch Fa oe maga ------- _s 2912 28 : Bt, 50 33. Jan 35 R Pulp & Timber 7% fn a57 — 22 Feb 
Laclede-Ch n cl 41 Vy - 2 190 4 Mar Jan ailway E ‘ ‘aa ttc ands > 512 15% 28 55% 24 M 
>» 421 P Y quipm 4 42 * 2 /4 Feb gt ar 
facet Chrty common i RRS Rae Samra mabe Be ee ee re 
lede oe ~o-a=-8 0 é er In o 5% F 2 Feb 
Ps as eiiiien. . . 4 4 ee 8 Mar > = Preferred — common______ a a 7 109 ‘ - 43% Jan 
idwest Pi a arth Sip ins 20 ‘ 47 5 9 an See pe ee mn ae ; 43 Ma 
ping & 28 ots 5% 14% Feb Rheem ; 25 ' 24% 24! 30 4 owl 10% Js 
feats Auberican ct Se, en af 13 ae "8 Pt Mar 3 Peb Rheem Manufacturing C Co__ eet ae 32% 32s oe 22% Feb = Jan 
Rice-Stix erican common (Un)____ _25 o% 13% 13! Feb 72 Jan Roos Bros ¢ Hs a SSR 3 ” 3142 Feb 3072 Jan 
comm (Un) ‘ 16% 97/2 € 31 Ja s an common 2 203 21! e 335 
Ist preferred os a. ia 135 «16%, Pet 16 : SW, Fine. Papte ing 1 284 168, 1670 re rae 
/2 5 3 - * a € ‘ ¢ o © 
St Louis Pub! 100 25 Ye 25." 124 14% nae 19 den Sotomey Stores, I — - an 28% a 15%, Jan 23%4 Jan 
Sears Baba Service class A 137. 137 670 24 e 8 17% — ane, Mauricio Mining common__ 5 5% 15% 150 28 Mar i Jan 
Bears Roebuck ———— 5 1 + Jan rs, R — pte ; 153 ¢ J 
~ ae Ant sr ememagy preferred . 5% 5! 9 136 Jan 13744 Jen Shell Union Oi) ~amn re ad et sos 10¢ = 520 td 1842 Jan 
Wagner num com 100 34 Bj 12 2 Jan RS oF e ite bs 18% F 
| Aluminum common Hs 3 oT eee Singita i SS ee aa dame ody 
ooo cara saeiaaeae >t. eet 28 -... ae 36% Jan a tie Da: - Tver pegaamaga a30 a32%e 53 325% Feb 13e Feb 
4 49 8 139 ¥2 Feb Jan uthern Cali SS i RR 5 283 230 30%; 3642 Jan 
4934 270 13. Feb 100 Jan 4.48 % — Edison Go— 25 ‘ 283, 29 2 Feb sis Jan 
Ms 48 Feb aren “4 Jan Southern Cal re preferred ‘ - 824% 025% 506 28 Feb 
San s Peb southern eee pid ser A = > ar = 22'2 Jan 33% Jan 
rancisc 8p "—e > ae a ee 46 " gp = 
0 toc s erry Corp - 477% a 32% 55 27% Feb 
xch Stee Walley Ge 16a. 47 486% — 3214 Mar 2842 Jan 
STOCKS Friday w ange ae a Oil nar f Cal. ET ae 1 a22% 225 2,073 44 Feb 34 £Jan 
_ Last _—— Sales uper Mold Conn SOEs: 4 "a ant% 300 50% Jan 
b. n —~----- e 
Alaska Sen Corp _- Par ale Price of Prices “Shas _ |. Acar Associated O | 4 133, 58's 2,072 “L.00 an io a 
Alaska P neau Gold Mir --50c Low High res Range S Tra america Corp See " _ 18% 07 54%, Jan 1.10 Jan 
ng a 3 ine nsamerica Corp ——— -— ——--——--___ 10 10u : an 624 
Anglo C: cog oo ning 00_- 0 «is = eae L ¢ January 1 nental & Western Air___ 2 21 =: 15%4 Mar Jen 
Atlas — National Ban -..100 eh ’ ae U estern Air___-_- 1034, 105 a 472 20 Jan 
Die nk. 8 ' -'0 : Hi 2 ir a aaa 5 0%s 472 19%; 
Pp sel Engine__ ees 120 120 100 e.. Jan 1% gh A “As Co of Calif comm -— 2034 ane 7,783 ei Feb 24 Ja 
Bandini Petrole ae 29%, son ee oe a iets caean on---...25  24¥ : 18) 18% Jan 13% Jan 
Bank of California “tee Eom “; 7 7% 681 29 rd 125 3 ome r common. a8 rs a 223, 24% P Ya Jan 21. Feb 
Stok Abeer ia aare a 500 6% Feb 32% Jan United Air Lines C ------12% 91'2 91% 154 21% Feb ne 
Bish Home Appliatices . 234 2 78 572 se 1% Steel Cor DON cw adielnn 5 15% od 91'% Mar 6% Jan 
op Oil Co ppliances_ aeet an 235 = 4 3 Jan Universal Commatidatea © ----- 10 in 900 15. Mar 9415 Feb 
See ewe Ve € an “ a ee = Ce _ 81 : y 
Calltorn ony “tel on a1b% u93, 25 - ed 260" ae Victor Equipm i Ree cea -10 : €9). 6042 556 1612 J 20 Jan 
‘ornia A We, > 61% 6! 115 an an Waialus : ent Co _ 41'2 4114 219 69 2: 78m 1834 M:z 
Californi rt Tile clas --------1 y. 400 ae 9 Jan Wells a Agricultural Co ____ 1 . 75 Feb bade ae 
Caterpille. Packing Co “io hee ne: 64s F a2 w Fargo Bank eee a + : str 38% Feb 78 «Jan 
ar T Tp c is. * 7 eb a“ est I Bank & U wine aie 814 8! s 42) 
Central Eur ractor Co p fora ere te “ . 914 at 100 7%4 Jan Weste ndies Sugar com T_-- 100 ae 2772 277, 253 3 @ Jan 
eka Mining a ° 283 ™ 150 7 Feb rn Dept Stores eae 1 295 287 295 200 je 3 Feb 8%, J 
Chry =< 8 , ’ -_---- x 5 4 9 277 
Cl eae 2 ; 53% 53% 1,203 a" Jan ne Jan Unlisted bait ese om 50c 20% oath 20 286 8 Feb 3415 san 
Clorox Chemical Co “ 2.50 = - a... san. se 33% Jan Ae Wetaction oe... 16% 16% 125 19%, Feb 22 Jan 
ado Fu ine 553 ,650 3s Mar 4 Jan Allegh 7o 25 = 22 ¥, 
Columbi el & Iro OS 5% 363 9c Mar 58. J any Cor 16% Mar v2 Jan 
a B n com -3 73 vor 553 ar an Amer “ rp oe _* 18%: 
dees cae» “tat wa we bers 54%, FP 1.30 Jan jean Airlines owas ri er as 1 023% a23%g a223, hh nye 
id Bex -.-243 . z 40 Vs Feb Ai Oa ea ae 23 85 e 
ated Vultee Air Corp__—-_—_ _ aan a24% a24', 10 134s Feb - oe Aguattenn Rodieeer os Z a “BS 1,000 737 Feb 24% Feb 
Greameries of Amer Ine common. Rootes See Rl a ae an formes Socoen fade Se © alts 000 742 Jan 3%— Jan 
Gowan telarhocs tine common.—-——1 7 125-264 Mar Poe fhe prcrnag clo & Ta Co Seite Sie iv 50 a% Mer 
ellerb Rew Renae naamRe Y- 103 oie ag er V. erty ain ae had g al3' 1 
cna alenee— oo a... 2 : ne. bee 1) 1214 Feb we ee A iscose Corp a a1501y 014934 a4975 = 13” Feb 2% Jan 
etret:...: mapas 1 0 © bg an me K v 2 3 e 1 
cyan, Preferred =o — $20, 29% 2% 1,600 jo Mar 33g Aneconda “Copper kisi G9 aiso's ald9ss also, 1.169 149° ep site Jan 
: SMES * 2 93 94%. 606 , Feb an rgona per Mining_.__...___5 ° 195 5) 152% 
Di Giorgio Fruit AR 110 109% 110 70 bb Feb = Jan ut Mining Co — ---------- 50 38 36 395% an%e: Be 5135 Fy oe 
hee B Palo al class A com 1.00 1.00 £5 103% are 98 — ee eis hE 5 32% 32%2 630 28 Mar 
cum preferred ____ neti <5 13 (3 ~— 1.00 Feb 126% ed Ailes th Topeka z i 5 % 45, 434 624 3 Feb 3338 ihe 
ie : ; orp - Sa 12 35 Ji + Jan 
* 12%2 1 104 1.00 Feb Atlas Corp nnn 100 12 an 43 
3 13 anufacturing Coro co: ag903 - 12 1s Mar 
: a5 325 3 Feb cturing Garo commen. 8 a9 : 110 
8 a58 1 aoae — 24 Jan eaiawen Locom g Corp common____3 a19% 219%» me 159 115 Fe a 14% Jan 
2 Jan , Jan altimor otive 8 ad 12 93 
5842 Jan ecu rei Pone ag 13 a4 10 pe OE 20 rar 
B all Oil Cc * 45, Feb Feb 
endix Aviati gt eo ee 100 te 1234 123 5% Ja 
iation Co . oo: ~> 3 2 275 ™ 
a see 4 10% . 1224 Mar 2 
ents 5 -- 234% 034" = 10'4 Feb 15 «Jan 
apap 28 2872 <9 oe 13 Jan 
355 262 ae &::%, 
26%4 Feb er ae 
29%, Jan 








Fo 
ror footnotes see page 44 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED MARCH 5 













































































firey — ; Sie ‘ Friday Week's Sales 
2 ast ange or Wee Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1! 
Par Low High Low High Par Low High Low High 
Bethlehem Stee] common new__------ ° rom 32% 32% 375 31 Feb 34%, Jan National Distillers Prod . 18% 185% 18% 495 1858 Mar 21 Jan 
Blair Holdings Corp______-_---_-__----- 1 3% 3% 3% 4,533 3 Feb 4% Jan N Y Central RR capital____ bs 13% 13% 425 1253 Feb 15% Jan 
Boeing Airplane com_______-_-_----- 5 we 26 626 264 23 Feb 263% Jan North American Aviation_-----------1 10% 10% 10% 728 8% Jan 10% Mar 
Borden Co -..<.-----__----. ---15 -- a38% a39%% 23 41% Jan 41% Jan North American Co common___.___.10 —. a14% al5% 103 15 Feb 16% Feb 
Bunker Hii] & Sullivan __-__ __--23¥% -_ #16% al6% 35 17 Jan 17%4 Jan pov ote 4 F gene OWE 2 cciticimine 100 _. a19% al9% 80 1744 Feb 20%, Jan 
io SD CRN ci ee . a30 a29% a30 125 27% Feb 32% Jan 
Canada Dry Ginger Ale______ _-1% __ al13% al3% 50 14% Jan 14', Jan 
Canadian Pacific Railway __________ 25 10's 10% 10% 275 10% Feb 115% Feb Pacific Portland Cement common 10 8 24% 25 110 20'2 Jan 25 Mar 
Chesapeake & Ohio RR_-_---____-- 25 41% 41% 430 40% Feb 44% Jan Ob pon apn Me ee 100 ‘j 120 120 30 115 Jan 120 Feb 
Cities Service Co commor____.______10 : a34 a343, 7 32% Feb 3534 Jan Packard Moter Co common ______-_-- ° an 4%2 4% 475 4%, Feb 4% Jan 
4 ; Pan American Airways_..._._.--~-_ 2.50 ee 9 9 246 9 Feb 10 Jan 
bese om ng Ag ratenne S SR oe PR — 4538 15 Feb 16 Jan Paramount Pictures common __—_---~_ 1 _. a18% a18% 16 18% Feb 21% Jan 
viunon wea ERE 244 8 2 2,114 2% Feb 2%4 Jan Pennsylvania RR Co_-._._.._---_----50 al7 al6% al7' 249 17 Feb 20 Jan 
Censelidated Edison Co of WN Y.___._._{° . 21% 212 325 21% Mar 22% Jan . 7 f ae 
Cons Natural Gas Co capital_______ 15 a4l? a4l%e a44% 21 Gi: a "SS gegen Se Pepsi Cola Co__- -33 ¥sc ee 19 19% 320 18 Feb 22 Jan 
Phelps Dodge Corp______--_.---__-- 25 a43¥ a42 243 ¥ 145 41 Feb 48 Jan 
Continental Motors Corp common__.-_1 ” a6 %2 a6 2 90 73g Jan 3 Jan Pure Oi] Co common ad bie a273%4 028 Ve 175 26% Feb 30 Jan 
Contimental er Ge cd 5 -- 24954 a49%4 50 49 Feb 4912 Feb 
Crucible Steel Co of Amer etiniacilaars 23 23 110 225, Feb 2342 Feb Radio Corp ef America ® 7% 7% 8% 849 7% Feb 9% Jan 
y+ mand irae e Co common __. nonetea * “2 hs, 50 i tn 87% Jan Radio-Keith-Orpheum ___.__...__-_=- 1 37 7% 7% 255 7% Feb 8% Jan 
? orp 3 4 560 %e Fe 5% Jan Republic Steel Corp common _______._* as 25% 25% 825 22% Feb 26% Jan 
Reynolds Tobacco class B_---------10 a38 a37%s a38% 71 395% Feb 40% Jan 
Dominguez Oil Co ° -- 25% 25% 565 251 Feb 30% Jan Riverside Cement Co A____--____--_- —° 30% 16 150 15% Feb 18 Jan 
Eastman Kodak Co of N J _g------20 a38) a38 44 a38% 50 40'2 Jan 42 Jan 
Electric Bond & Share Co__-_# _____-- 5 93, 93, 9% 33 9%% Feb 11. Jan Silver -King Coalition _..__.____--.___ 5 55% 556 55% 250 45% Feb 5% Mar 
, : Sinclair Ol Corp od 16¥ 16%% | 163: 643 18° Feb . 18% Jan 
General Electric Co bd BS 32% 32% 469 32% Feb 3534 Jan Socony-Vacuum Oi) _- 115 pr 1558 1534 415 14% Feb ‘ 16% Jan 
Genera]: Food Corp__......-....-__=— ° i 03434 a355e 115 35 Feb 39 Jan So Cal Ed Ltd common__-_: 25 a 26% 26'% 421 2642 Feb 29% Jan 
beng a ~ a “ os em 41 _— _ 1. yond 42%, Mar : eaten? 
-Paige Motors common_______ ay 4 3% Fe 55% Jan Standard Brands Inc ° _. 02234 a223; 25 24 Feb 26 Jan 
Gt Nor Ry non cum pfd____-_____-~ __ 937% a38% 34 = a__ sae a_ . vee Standard Oi} Co of N J -28 a725% a7 Ye a73% 168 69% Feb 77 Jan 
Hobbs. Battery Co class A_._--.-___-_ og 24% 24 24% 285 24 Mar 36 Jan Studebaker Corp common 1 al7 al7 al7% 35 16%4 Feb 20% Jan 
Idaho Mary Mines Corp_______.-_ aaa 2.40 2.40 2.50 2,200 2.05 Feb 2.50 Feb Texas Company common_.....---.-.28 a54% a53%% a54'4 96 5234 Feb 59% Jan 
International Nickel Co Canada_._...° 425% a25% a25% 175 255% Feb 273, Jan United. Aircraft DOP asin nn nd ae 2434 26 265 23% Feb 26% Jan 
International Tel & ‘Tel Co - ._.- a5 ‘as 12% 13% 379 11% Feb 14 Jan United Corp of Del________-.=----_- 25% 2% 2% 2 820 214 Feb % Jan 
ye ge Copper Corp ....-...... --° — 244% 244% 140 43 ts 47% Jan Utah-Idaho Sugar Co common _____. ; we 2.95 3.00 340 2.85 Feb 3.50 Jan 
Loe SB .. se SF 16 16 370 16 an 18% Jan 
1 Warner Bros Pictures_.__--_-------~~- 5 210% a10%4 all 230 10% Feb 12% Jan 
Matsen Navigation Co ° 14% 14%, 15% 950 14%4 Mar 17°4 Jan Westates Petroleum common__.___. 1 os 3le 35c 1.300 3lc Mar 46c Jan 
Foe oe on * a ee ae Si 18 a31%4 23154 a32% 42 34% Jan 34% Jan Preferred 1 5% 5% 51% 3,227 4% Feb 6% Jan 
4 ONS ICR KE LORE 1 = 19c 20c 1,500 19c Jan 2c Jan "9 
ee vee & oom sree ™ a49%,_ 249% a50%e 132 49 Feb 53% Jan pony em Union Telegraph class A____* -- 01956 a19% 10 20% Jan 20% Jan 
ountain City Copper_.__--._____-- Cc he 50c 50c 200 50c Jan 5lc Jan estingheuse Electric Corp com__.12% sake 26%, 26% 200 a. --- = --- 
Nash-Kelvinator Corp _--___-________ 5 -- 2155 a16'% 100 15% Feb 17% Jan Woolworth (F W) common_...--....10 245% a44%4 245% 100 25% Feb 28% Jan 
RANGE FOR WEEK ENDED MARCH 5 
Friday Week’s Sales 
ontrea foc X ange Last Range for Week 
. STOCKS— Sale Price of Prices Shares Range Since January 1! 
Canadian Funds Par Low High Low High 
Friday Week's Sales Eddy Paper Co Class ‘A’ pfd__-----~- 20 17% 17 17% 165 17 Feb 19 Jan 
STOCKS— Last Range for Week Electrolux Corp —_----- SBT REED, | 15 15 15 335 15 Mar 17 Jan 
. Sale Price of Prices Shares Range Since January | Famous Players Canada Corp__--___- * 16% 16 16% 330 16 Feb 18 Jan 
Par Low High Low High Foundation Co of Can___-----.------ * 21 21 21 225 20% Feb 24% Jan 
Abitibi Power & Paper com_-___---.__ ® 135 13% 1 Y 
Se EE SS 20 18% io ioke 7 hr ~~ o i? _ Gair Co preferred --~-_------~-~-- 100 ~- 90 =690 60 90. Mar 90 «Mar 
$2.50 preferred __________.__..__ 20 -_ 37% 37% 26 3714 Jan ‘8° den Gatineau Power com--_.---.------~- ° -- 18% 18% 51 18% Feb 20 Jan 
Acadia-Atlantic Sugar class A____-___ °° 18% | 18% 18% 475 16% Feb 19 Jan 5% preferred -~-1-------.----- 100 -- 103 103 5. 103. Feb 108 Jan 
. 5%% preferred —_.- a--bwonn=—--209 cs 110 110 15 110 Jan 110 Jan 
Agnew-Surpass Shoe Os I 5 2 8 8 40 8 Feb 9 Jan General Bakeries: Ltd-.-------------.* —< 3 3 50 2%4 Feb 4 Jan 
Algoma Steel common_________-_____ e 3912 39 41 1,885 37 Feb 56 Jan Generali Steel Wares common  _...--...® 14% 143% 14%% 145 14 Feb 1656 Jan 
Aluminium Ltd ____ * 220 210 220 * 375 195 Feb 224 Jan Gypsum Lime & Alabastine...-.---~-~ a 13% 135% 1354 250 134% Feb 15% Jan 
Mond ae a a ae — ea a Hamilton Bridge ____-___-.---.---- we ca, Oe Me 25 6% Feb 7 Jan 
Eeiicas 24 . _ P ” Howard Smith Paper common__----.-_* 28 27 28 595 23% Feb 30% 1 
Amalgamated Electric Corp ________- . oa 12 12 100 12 Od: 13% Feb $2 preferred --_--_-----_--~-.---- 50 -- 44% 45 230 44% Mar 2 
Anglo Can Tel Co 414% pid___..._- 50 48 48 485 60° 438 Peb 49 ¥ Feb Hudson Bay Mining & Smelting------ ® 4542 44%, 45% 1,005 4342 Jan 48%2 Feb 
fgus Corp Ltd common___---_______ ° 33 3 5 2 3/, 
Asbestos Corp soi ~—— 24 "35 "26 251, "36 25 ‘ yon 2634 Jan Imperial Oil Ltd ¢ A15% 14% 15% 4,293 14% Feb 16% Jan 
y Imperial Tor of Canada ppmen : 12% 1234 13 616 12, oe nd oe. 
Bathurst Pow & Pap class A__..___.® : "73 2 4%. oréterrea | 4...--—-i 45+ =~-- 25 2434 25 225 24% Fe Ye Jan 
ens ot 108 1641, nies 165% 204 190% a 168% ion oie ae go agar tt on B.. me os 23% yet 32% yon 
Brazilian Trac Light & Power_____-. ° 3 7 173 ‘ y ustrial Accep Corp class A------ ‘2 lll tee ” 
igh ile a7 31% 3,647 17 Feb 19% Jan International Bronze common ----~~- * 139 20% 13 175 9% Feb 13 Jan 
British Amer Bank Note Co__________ ° 15 15 5 8% Feb 9 Jan . y 
British American Oi] common______ . 213% 21% 2112 491 hoy Feb a onan Internetional Nickel of Canada_.._.._* 30% 3014 31 1,526 30% Feb 345% Jan 
334% conv preferred__._._____ _-25 25 2434 25 725 24 Jan 25 Feb International Paper common ----~-~ 15 48% 48%, 50% 1,480 48% Feb 59 Jan 
$4.00 preferred -_-- THN, . ey 95 95 25 95 Mar 95 Mar 
British ‘Col ‘Powe Forest Products_____* 32% 3% 360 3% Feb 4 Jan International Petroleum Co Ltd---_-- ° 13 12% 13! 13,900 12% Feb 15% Jan 
British 1 Power Corp Class A__--_ e 3 } 5 
Class B .____ + - signe Boats TY . ye Be on a "han yen A po International Power --__~---.-.---- ° es 42 42 35 41 Feb 50 Jan 
Bruck Si‘k Mills._________ * 3 2% ‘ ; International Utilities Corp ~-----~--- 5 ‘i 1044 10% 110 1034 Feb 12% Jan 
ein danrntinaienRegiaighlina ’ 21%4 22 200 21 Feb 24 Jan 93 5; 34 
Building Products _.._-____________. e 2934 231% 2934 265 281% Feb 30% Jan Jamaica Public Ser Ltd common_-_---- 1d 12% 12%8 12° 8 150 12% Mar 14 Jan 
: : ; Labatt Limited (John) ..-__--------- bg rm 2334 23% 78 23%°4 Feb 25 Jan 
Canada Cement common _-_-_-__---..--_ ° 16 16 16 395 16 Feb 19 Jan Lak , G ‘ Vu, 
is - e of the’ Woods common___------- bd 28 28 28 230 27. Feb 32%2 Jan 
Pa ne 2 eae Papen jnatleiin tna ibis 100 27 4 28 685 27 Jan 282 — Lang, & Sons Ltd (John A)- aap ~ 18 18 100 18 Mar 19 Jan 
a ; class ese Aare 2 : eee 50 41 Mar 41 ar re. 6% 2 2 22. J 22 Jan 
ioete aed Poster tw id —— 14% 14% 1454 215 14% Feb 15% Jan 
pee ——e Re wae ag ea 10’2 10% 10 10 Jan 11 ik eee eee ee ; 
oe iatashaice a‘c pid... ~- 98%4 98%. 5 98%4 Mar 10142 Jan MacKinnon: Struct Steel common__-_* 7 7 7 20 7 Mar 7 Mar 
pe a ee common_____---~ ra Py 11% 112 335 11% Feb 13% Jan MacMillan Export class A... iciststas eat ew re ie 1 10 250 9 Feb 10% -Jan 
Ne GU OIUNOE iit ah gid 35% 35% 36 434 3534 Mar 402 Jan ML ° 1 3% 63 5'\% Feb 7% Jan 
RUTTER nt Fan : 7 PP ernd te =~ pa espn a en © ane ae 1TH 445 1634 Feb 19 Jan 
ana an Feweries .......-. on -_—_- 21 21 21% 1,854 20 Feb 23% Jan McColl-Frontenac oil common. * 10% 10'%4 10% 3,326 9% Feb 13% Jan 
Canadian Bronze common os digg hid wel 35 35 35 100 34 Feb 37 Jan Mitchell (Robert) e 17 17% 125 16 Feb 20 Feb 
ae Car & Foundry common____* se 10%» 10%%4 1,085 10% Feb $3% 366 1 dee” (Re ee ee ee ee zt 
{888° A ...---------.- --—- - = 15% 155, 15% 420 15% Feb 17 Jan Molson Breweries Ltd____--..------- * 34 24 34 120 34 Feb 3742 Jan 
ae eas 4 Montreal Locomotive Works-.--——--° - 15 15 175 14% Feb 16% Jen 
a 4 kre maga heeeipe mes 61 w 04 <7 aoa ne a yee Montreal Tramways —-~------~-~--~- 100 33% 33 be 34 225 32 Feb 3642 Jan 
é Nitsa denial do cd.ctenyahuanji init apail * 7 e 2 an 
Canadian Cottons 6‘’+ preferred_____25 25% 2542 25% 30 25 Jan 26 Feb N ° 7 J 
tional Breweries common__-.----. 40 40 40 747 40. Feb 45 an 
Canadian: Foreign Investment ___.___* 28 28 28 25 28 Feb 32 Jan . ¥, 3 4 21 4134 Mar 44'2 Jan 
5 OEE arr e  10%e k . . e ei 
Canadian Ind Alcchol class A_...._® 11 11 11} 90 11 Mar 1342 Jan . 20 ¥ 20. 20% 840 1934 Feb 22%, Jan 
Canadian Locomotive e 23 23% 275 23 Feb 30 Jan National ‘Steet Car Cetp-————-<+——-- * ski 2412 25 65 24 Feb 25% Jan 
" . letecetesteteteteteietedeiemeted i ~~ 4 ‘ ‘ , aS aa RE pa. 72 
Canadian Oil Companies punn--w: . 13% ,.. 13% 412% 100 1242 Mar 15 Jan ee erie. ERS > aR. = 44% 44% 44% 1,773 44% Feb 51% Jan 
Canadian: Pacific Railway-___--_____ 25 13% 13 13 ¥ 4,097 13. Mar 15% Jan i ; a ae ; 3) : a 
ne & Smelting____ 5 95 94° 95 906 91% Feb 100%4 Jan Ogilvie Flour Mills common-——-----6 25% = ial = said or an fe 
onsumers as ek ee ts 32 32 4 q 32 Ms %J pA Oe rr ee oer TS boat (2 
’ ao8 “sf e Tae Gl ere © 63834 38 3834 1678 25 Jan 40 Feb 
Davis Leather Co Ltd A________--__-_* = 24° 24 25 24 Feb 26 Jan Ottawa LH é& Power common. ----- e -- 16% 16% 50 15% Feb 18% Jan 
Distiliers Geagrams -_.__.__..._.._.. ba 17% 17% 17% 365 16%% Feb 20 Jan 5 : . oF 
Dorainvom’ Bridge ~------___--_--___ ° 28% 28% 29 317.27 += Feb 32 Jan Page-Hersey Tubes___.-------------- . 20 30%, 16D 3). Feb sa 
Dominion Coa] 6% preferred________25 17 17. 17% 915 16 Feb 19 Jan Penmans Ltd common____---.--~---- : ante 63% ret . an = ~~ = _ 
é Placer Development_.--._------------- v4 o ’ s 
Dominion Dairies common a ee Beeoae” bg nS 8 8 821 8 Feb 10 Jan Powell aves tie eR, aieeeS sR . 40 3934 40 295 37 Feb 41 Jan 
5‘e preferred 3A 38 » 5! 1 25! ‘ 26 é ; 
Dominion Foundries & Stee! el a eae tb rd 4 r ed = — Power Corp of Oanada____--.------- * 14 12 14 1,094 11 Feb 14% Jan 
Dominion Glass 7‘- preferred 20 33° 33 115 32% Jan 33% Feb Price Bros & Co Ltd common_-__--- © 60% 60% 61% hs i ie 9 
Dominion Steel & Coa! class B__---_ 25 14 14 14% 1411 14 Feb 18% Jan 4% preferred ___- -----100 + re eae Re 13% Jan 
: Provincial Transport ___..--------~--- 2 5 2 ‘ 
— bard & Chemical cominon__®* - 22% 23 50 22'2 Mar 27 Jan Quebec Power — St PROT a a _* iF 17 17 85 17 Jan 17% Jan 
er POmerIOe co is 23% 20 20% 100 20 Feb 2142 Jan 
Remigten Textile camemneescaner = 12% 12 12% 3,605 11 Feb 12% Jan Saguenay Power 4% preferred_- 100 aa et B — — ee pons 
7% preferre 165 165 15 165 Mar 167 Jan St Lawrence Corp Lid com_--------- - 4 as ns 
Donnacona Paper 4'2‘- pid 100 101 101 10 101 Feb 105 Jan 4% class A preferred___.------—— 50 -- 3642 36% 150 36% Feb - es 
Dryden Paper__------.--_-------.--- . 26%4 26% 200 25% Jan 28 Jan St Lawrence Paper 6“2 pfd_--.----- 100 112 11i 114 92 111 Mar 1 jan 















For footnotes see page 44. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED MARCH 5 





STOCKS— 

Par 

Shawinigan Water & Power com.___* 
Series A 4% preferred______-_____50 
Sherwin Williams of Can 7% pfd_.100 

Sicks Breweries common_-_...._.-.__.* 
Voting trust - ‘a . 
Simpsons 4%% preferred -—- ; 100 

Southern Canade Power___........ 


Standard Chemical common see? 


* 5% preferred _-_. _._100 
Steei Co of Canada common.__.---.- ° 

7% greterse’ ....__--.......-— 25 
Tooke Brothers __ eee 
Tuckett Tobacco 7“ preferred. NaS 100 
Twin City —--._- a 
United Steel Corp. Sibi ndicnrssiiiaheiteendedinan an? 
Wabasso Cotton__ <neaitibietntcupinmaaiel? 
Walker Gooderham “& ‘Worts_________® 


ae (George) common ___ 














Electric common... __ a 
Zellers Limited common-_-.._.__---- ° 
Banks— 

Canadienne thites 10 
ib _10 

Dominion _____- = 10 
a ea 10 
os eetataennsiedil 
Nova Scotia sacs 10 
RAE 16 
I dis siceneseisticicnams 2 Bee 10 


Friday 
Last 
Sale Price 


21% 
45% 

144 
12% 


17 


67 "2 
73 


Week's 
Range 

of Prices 

Low High 
21 21% 
45 45% 
144 144 
12% 13 
13 13 


9812 98% 
16% 17% 
6% 6% 
94 «984 
672 68 
73 «73 


7 7 
160 160 
642 7 
5 34 6 

73 73 
2542 26% 
2242 


23% 
35 


22% 
25% 
35 


20% 
22% 
26 26 
25 25% 


20% 


3642 36% 
2344 24 
35 35 


Sales 


for Week 


Shares 


1,735 
340 
70 
375 
75 


10 
102 
460 

5 
186 
26 


85 
63 
75 
339 


9) 
195 


Montreal Curb Market 


STOCKS— 
Par 
Acme Glove Works Ltd_____________ . 
Anglo-Nfld Development ih 
Atlas Steels Limited..._..-........ * 
Bathurst Power & Paper Co Ltd B___* 
Belding-Corticelli 7’2 pfd______._100 


Brewers & Distill of Vancouver Ltd__5 
British Columbia Packers class A____* 


Class B 


tg 


British Columbia Pulp & Paper com. bd 


Brown Company common _-__- 
Preferred 


100 





Butterfly Hosiery Co Ltd____ 


Canada & Dominion Sugar___ 
Canada Malting Co Ltd___- 
Canada Packers Ltd class B 


Canadian Dredge & Dock Co Lid__--. 


Canadian Gen Electric Co 
Canadian Gen Invest Ltd____ 


TE 


Industries common. _* 





 T  eaaee >  ae 100 
Canadian Ingerso}) Rand Co Ltd_-_____ ° 
Canadian Inter Inv Trust com * 

5% cum preferred 100 
Canadian Marconi Company ________ 1 
Candn Power & Paper Inv Ltd com__*® 

5% cum preferred _______ * 
Canadian Silk Products class A_______ s 
Canadian Vickers Ltd common_______ bd 

a) cum preferred... _....______ 100 
Canadian Western Lumber Co__.____ 2 
Cassidy’s Limited common 1 
Catelli Food Products 5’, ore 15 
Chatco Steel Prod Ltd com__.___ | . 
Chateau-Gai Wines Ltd bien 
Claude Neon General Adv pfd _..100 
Consolidated Bakeries of Canada____* 
Consolidated Div Standard Sec cl A__* 

Preterred a er bbe ¢ 
Consolidated Lithograph Mfg Co Ltd__* 
Consolidated Paper Corp Ltd________ bd 
Consol Textile Mills Ltd 5% pfd____20 
Crain Ltd (R L)____. Sn ge 
Cub Aircraft Corp Ltd a 
David & Frere Limitee A... 50 

GCiacs B ......; ee ae 
Dominion Oilcloth & Linoleum en. ad 
Dominion Square Corp...” ° 
Donnacona Paper Co Ltd____________ bd 
Eastern Steel Products Ltd__._.._____ bd 
Fairchild Aircraft Limited... 5 
Panny Farmer Candy Shops Inc______ 1 
Fleet Mfg & Aircraft... ° 
Ford Motor Co of Canada class A____* 
Foreign Power Sec Corp Ltd com____-_ bd 
Fraser Companies _............._____ 1 
Great Lakes Paper Co Ltd com_______ * 

Class A preferred ___ 9 
Horner Ltd (Frank W) class A + 
Hotel de LaSalle Inc_______ a haa 
Internationa] Paints 5% cum pfd __20 


Investment Foundation Ltd common_ * 


6% conv preferred... | 
Lambert (Alfred) Inc 


Le ao 


MacLaren Power & Paper Co_..._.___* 


Maple Leaf Milling Co Ltd__ 
McColl-Fron ¢ 


Melchers Distilleries Ltd 6°; 
Minnesota & 
Moore Corporation Ltd 


Nuclear Enterprises Ltd_ 
Orange Crush Ltd... 
Warrants ; 
Pau] Service Stores Ltd 
Power Corp 6% cum ist pfd 
6% NC part 2nd pfd 


Quebec Pulp & Paper 7% red 
Quebec Tel Corp class A_ 


ee 


pfd___10 


Paper Co______5 
* 


pfd_.100 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
me 9% 9% 
19 19 19 
10% 1042 10% 
4 Vy 4% 4% 
pan 162 162 
ae 16 16 
ot 12% 12% 
ede 5 5 
82 80 82 
4 4 4 
saan 821% 84 
waits 12 12 
16 15% 16% 
ile 45 47 
Oe 1542 15% 
nee 19 19% 
pot 225 225 
ni 13% 13% 
20 20 20% 
ae 165 165 
sade 64 66 
3 3 3 
99 99 99 
ue 1.50 1.65 
Se 1.00 1.50 
as ll’ 11% 
a 24 24 
tie 23 23 
134 134 134 
3% 3% 3% 
7 ae 13 13% 
i 15 15 
11% 113 12 
Te 7% T% 
‘his 48 48 
hai 15% 15% 
35c 35c 35c 
16% 16 16% 
23 23 
16 1642 17% 
aS 16% 17 
— T% TT 
65c¢ 65c 65c 
fa 32 32 
‘Sik 7 7 
39 36 39 
te 37'2 37% 
22 2142 22% 
a 8 8 
ae 95c 1.00 
is 39 39 
2% 2% 2% 
23 2234 23 
eaes 3Sc 35c 
47%%4 47 48% 
ans 165% 17% 
a 41% 41% 
9 9 y 
ite 10 10 
27 Ye 2742 27 
Te Te The 
53 53 53% 
9% 9% 
13%, Vig 13 13% 
ek 39 39 
haces 11% 11% 
Re 93 93%. 
13 13 13 
22% 22% 22% 
ary 66 66 
12 12 13 
7% 7% Th 
2c 2c 4c 
15 15 15% 
mes 109 110 
-= 53 53 
did 194% 19% 
‘gis 1042 10% 


Sales 


for Week 


Shares 


1,000 
100 
265 
250 

50 


48 
54 
4 
285 
950 
100 
50 


226 
95 
200 
11 
44 
1 


915 
35 
40 
25 
10 

440 


40 
200 
5 

50 
30 
2,925 


125 


Range Since January ! 


Low 
20%2 Feb 
45 Mar 
144 Feb 
12% Feb 
i2 Feb 
9842 Mar 
1642 Feb 

6 Feb 
94 Mar 
67 Jan 
73 Feb 

7 Jan 
160 Feb 
612 Mar 
5% Feb 
73 Mar 
25 Feb 
22% Mar 
20% Feb 
3442 Feb 
20%, Feb 
22 Feb 
26 Mar 
25 Mar 
25 Feb 
35% Jan 
23% Mar 


High 
21% Jan, 
47% Jan 

150 Jan 
15% Jan 
14%, Jan 
99 Feb 
18 Jan 
7% Jan 
97 Jan 
77% Jan 
79 Jan 
7% Jan 

165 Jan 

7%_ Feb 
7 Jan 

78 Jan 
27 Jan 
26%2 Jan 
25% Jan 
3542 Jan 
2142 Jan 
23 Jan 
27 Jan 
27 Feb 
28 Jan 
37% Feb 
25% Jan 
38 Jan 


Range Since January 1 


Low 
9 Jan 
19 Feb 
10% Mar 
4% Feb 
162 Feb 
15% Feb 
1242 Feb 
5 Mar 
74 Feb 
3% Feb 
82 Feb 
11%4 Feb 
15% Feb 
45 Mar 
5% Mar 
19 Mar 
225 Mar 
14 Feb 
20; Feb 
162 Jan 
61% Jan 
3 Mar 
9834 Feb 
1.45 Feb 
1.00 Feb 
11 Jan 
24 Feb 
23 Feb 
130 Jan 
3% Feb 
13. Mar 
15 Jan 
11%, Feb 
7¥2 Mar 
48 Mar 
15 Jan 
35c Mar 
1642 Feb 
20 Jan 
15% Feb 
165, Mar 
72 Mar 
65c Jan 
30 Feb 
634 Feb 
33 Feb 
37% Feb 
20 Jan 
8 Feb 
95c Mar 
39 Mar 
2% Feb 
21 Jan 
35c Feb 
4242 Feb 
16 Feb 
41 Jan 
8% Feb 
10 Feb 
2742 Jan 
7 Feb 
52 Jan 
9 Jan 
12% Jan 
3842 Feb 
1142 Feb 
93 Feb 
12% Feb 
20 Feb 
65% Feb 
11% Jan 
7% Feb 
2c Mar 
15 Feb 
109 Jan 
52% Feb 
19% Mar 
10% Jan 


High 

9% Mar 
20 Feb 
12%, Jan 

642 Jan 
163 Jan 


Feb 
Jan 
Feb 
Feb 
Jan 
Jan 
Jan 


1642 
12% 


Jan 
18 Jan 
25 Jan 
Mar 
15 Jan 


Jan 
Jan 
Feb 
4 Jan 
Feb 
Jan 


Jan 
» Jan 
25 Jan 
27 Jan 
Feb 
Jan 


14 Jan 
15 Jan 
Yo Jan 
8%, Feb 


58 Feb 
a Jan 
Feb 
Feb 


23 Feb 
19 Jan 
Jan 
Feb 
Jan 


Jan 
7%@ Feb 
39 Mar 
Jan 
23% Jan 


9% Jan 
Jan 
Jan 
3% Jan 


Jan 
Feb 
Jan 


19 Jan 
2 Jan 

9 Jan 
15 Jan 


Feb 
Jan 
53% Mar 
Jan 
1442 Feb 


43 Jan 
14 Jan 
9342 Feb 


1342 
23% 
71 


13% 
105% 
3c 


Jan 
Jan 
Jan 


Feb 
Jan 
Mar 


Jan 
Feb 
Jan 


16% 
110 
55% 


25 
10% 


Jan 
Jan 


Jan, 














STOCKS— 

Par 
Rand Service Stores (Canada) Ltd____* 
Russell Industries Lid ......________ 2 
Sangamo Co Ltd._____. a 
Southern Canada Pr 6% pid_ aT ee 100 
Southmont Invest Co Ltd___._----- ee 
Thrift Stores Ltd . x 
United Corperations class A ‘ 
United Distillers of Canada Ltd 28 
United Securities Limited__________100 
Windsor Hote! Ltd. : ° 
Aiger Gold Mines Ltd____..__-_-__-__- 1 
Renue fees 8 Le 
Band-Ore Gold Mines Ltd_____--_--~ 1 
Beatrice Red Lake Gold Mines Ltd__-_-1 
Beaulieu Yellowknife Mines Ltd... 1 
Bevecourt Gold Mines Ltd_. 1 
Bods iwKke Wold Mines Lta-_._ 4 
Bonville Gold Mines Ltd__._______-__ 1 
Bordulac -_. 1 
Bouscadillae Gold Mines Ltd. 1 
Bouzan Gold Mines Ltd 1 
Brazil Gold & Diamond Mines Corp. 1 
Candego Gold Mines_______.-.__---~- ° 
Celta Dev & Mining Co Ltd 5 
Cenvary Mining Corp Ltd__._-_-~~-- 1 
Consol Central Cadillac Mines Ltd_--1 
Cortez Explorations Lid___.._______-~ 1 
Cournor Mining Co ltda_.........---~1 
Dome Mines Ltd . 
ee 3 ee ae 1 
Dulama Gold Mines Ltd___---__--_---* 
East Sullivan Mines Ltd_...._------ 1 
Eidona Gold Mines Ltd___.__------- 1 
£1 Sol Gold Mines Ltd___--..----_--- 1 
Formaque Gold Mines Ltd__.____--__--_ 1 
Pound Lake Gold Mines Ltd_-_-~-- 1 
Goldvue Mines Ltd 1 
Hollinger Consolidated Gold__-__--__- 5 
Jack Lake Mines Ltd__......._____-_- 1 
Joliet-Quebec Mines Ltd____---__--~__ 1 


Labrador Mining & Explor Co Ltd 1 
Lake Shore Mines Ltd__-_--__---__--1 


Wasa Mining 1 
Lingside Gold Mines Ltd__________ 1.00 
Louvicourt Goldfields Ltd....--_----~ 1 
Macdonald Mines Ltd _-...-.--.----_- 1 
Malartic Gold Fields Ltd_____-_---_-_-__ 1 
McIntyre-Porcupine Mines Ltd . 5 
Nechi Cons Dredging ~........~---- 1 
O’Brien Gold Mines Ltd___--._--_---~- 1 
Pamour Porcupine Mines Ltd_ net 
Pandora Cadallic Gold Mines Ltd 1 
Pen-Rey Gold Mines Ltd 1 
Perron Gold Mines Ltd - 1 
Pitt Gold Mining Co Ltd______--_---- 1 


Quebec Labrador ___ 


Quebec Manganese __.._...__--_____- . 
Quebec Yellowknife Gold Mines Ltd___1 
Rochette Gold Mines Co Ltd_ 1 
IN ii iomamndbonsane 50c 
Senator-Rouyn Ltd _____~- 1 


Sherritt-Gordon Mines Ltd 1 
Silver Miller Mines Ltd ‘ 1 
Siscoe Gold Mines Ltd_-_- =e 








Friday Week's 
Last Range 
Sale Price of frices 
Low High 
5 5 5 
13%%3 13% 
9%4 10 
1052 107 
40c 3c 0=—54c 
14 14 15 
29 29 
1842 18/2 18% 
il 11 11 
10 10 
6c 6c 642c 
3c 3c 
10c 94%2c lic 
6c 6c 
ll%e 11%2c litee 
4tc 48c 
1l6c 15c 3 =—s«d17e 
5c Se 
52c 52c 55c 
5c 5c 5c 
6c 6c 6c 
242c Zc 
40c 45c 
6c 6c 
9%*4c 934C 
1é6c 15'2c = 16c 
- 7¢ 7c 
1542c 16c 
~ 2234 2234 
3 82c 82c 
23%c 22'%sc 24c 
2.53 2.45 2.65 
Blc 80c 86c 
20c 22¢ 
10c 9%c I1lc 
6c 5c 64ac 
ae 17¢ 1l7tec 
: 1034 107%% 
5¢ 5c 5'e2c 
36c 36c 36c 
5.50 5.50 5.75 
Bs 14'2 14% 
u 53c . 53c 
= 6c ic 
1.29 1.25 1.30 
9lc 90c 98c 
1.85 1.85 
63! 6342 632 
1.08 1.08 1.10 
1.90 1.90 1.95 
1.40 1.40 
6c 6c 
: 15c¢ 15c 
72c 72e Tc 
Tec 8c 
73¢c 69c T7i7c 
33 %ec 26c 36c 
10c 9c 10c 
12c 12%ec 
144c 14c 15%2c 
; 54%4,c 55c 
2.00 1.98 2.17 
28¢c 28¢ 
40c 40c 40c 
55c 55c 60c 
: 2.11 2.11 
1.63 156 1.75 
a 9c c 
6c 5¥ec 7c 
1.60 1.60 
; 3.85 3.65 
16¢ 16c 17c 
4ic 40%2c 45c 
1.90 1.83 1.95 
6.05 6.00 6.15 
12c 1144c 13%ec 
6c 5 ec 7c 
‘ 16%4 


Sales 
for Week 
Shares 


525 


9,709 
2,000 
1,900 


200 
300 
5,000 


8,700 
4,600 
1,700 


12,500 
87,300 
5,500 


420 
5,100 
1,000 


700 
100 
1,000 
2,000 


14,650 
6,750 
300 
100 


20,100 
2,300 


600 
1,500 
500 
300 
3,500 


24,300 
111,890 
1,000 


2,500 
6,000 
2,000 


3,600 
2,000 
600 


2,365 
500 
2,200 
1,000 
70,500 


300 
500 
5.600 
1,500 
4,050 


1,130 
14,509 
98,000 

110 


Range Since January |! 
High 


Low 
4%, Feb 
13% Feb 
942 Feb 
104 Feb 
37c¢ Feb 


14 Mar 
29 Mar 
13 Jan 
8% Jan 
10 Jan 


4%4c Feb 
3c Feb 


7c 
6c 
10c 
48ec 
10¢ 


Jan 
Jan 
Jan 
Mar 
Jan 


5c Jan 
52c Mar 
2c Feb 
4c Jan 
2'ec Feb 


40c Jan 
6c Mar 
Btec Feb 


15c Feb 
6c Jan 
l5e Feb 


20% Jan 
80c Jan 
22%sc Mar 


2.45 Mar 
7c Jan 


19c Jan 


8'2c Feb 
4c Jan 
17c Feb 


10 Feb 
4c Feb 
35c Feb 


5.50 Mar 
13 Jan 
52c Feb 

5c Feb 


1.25 Jan 
89c Jan 
1.66 Feb 
57 Jan 


1.05 Feb 
1.85 Feb 


1.34 Feb 
5c Jan 
15c Jan 
72c Mar 
64ec Jan 


69c Mar 
19¢ Feb 
jc Feb 


10c Jan 
12c Feb 
54%4c Mar 


1.98 Mar 
28c Mar 
40c Jan 


55c Feb 
2.11 Feb 
1.55 Mar 
9¥ec Feb 
5c Jan 


1.60 Mar 
3.75 Feb 
133 lec Feb 
38c Feb 
1.25 Jan 


5.25 Feb 
10c Feb 
54ec Mar 
16 Feb 


6 


Jan 


14% Jan 


1042 


115 
40c 


Jan 
Jan 
Jan 


1742 Feb 


29 
21 

12 

10 


12¢ 


Mar 
Jan 
Jan 
dan 


Jan 


3%c Jan 


17%c Jan 


Tc 
22c 


5434¢ 


26c 


5 Yc 


55c 
Sc 
6c 


2c 


56c 
6c 
lic 
22c 
9c 
22c 
23 


1.09 


27c 


3.50 
ae? | 
23% 


20c 


6 4c 


24c 


7.65 
2 Mar 


Feb 
Jan 
Jan 
Feb 


Feb 
Mar 
Jan 
Feb 
Feb 


Feb 
Mar 
Jan 


Jan 
Feb 
Jan 


Feb 
Feb 
Feb 


Jan 
Poh 


Feb 


Jan 
Mar 
Jan 


Jan 
Feb 
Feb 


Jan 


Jan 
Feb 


Jan 
Jan 
Feb 
2 Mar 


Jan 
Jan 


Feb 
Jan 
Feb 
Mar 
Jan 


Feb 
Jan 
Feb 


Feb 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Feb 
Jan 
Jan 
Jan 


Feb 
Jan 
Jan 
Feb 
Mar 


Jan 
Feb 
Feb 


2 Jan 








Toronto Stock Exchange 























Stadacona Mines 1944 Ltd___________ bd 
Steep Rock Iron Mines___--_~- 1 
Sullivan Cons Mines Ltd. __-_-_---- 1 
pS I Oe SN 1 
Vinray Malartic Mines ~...---------_ 1 
Oil Stecks— 
Anglo-Canadian Oil Co Ltd_-__-_ a 
Calgary & Edmonton Corp Ltd 
Consolidated Homestead Oil_.._--__-- ° 
Dalhousie Oil Co Ltd__- ¢ 
Gaspe Oil Ventures Ltd ~.....-..._.__l 
Home Ot] Co i4d ..........................* 
Omnitrans Exploration Ltd. ----_~ ° 
Paes te Ge reOL......-...--..... ° 
Royalite Oil Company Limited_- . 
Par 
Abitibi Power & Paper common--__-_° 
$1.50 preferred 20 
Acadia-Atlant class A____----._------ bd 
I at a Nk 100 
Agnew-Surpass = 
Akaiteho Yellowknife__.__._.____------- 1 
Alberta Pacific Cons_____-__-_----- 1 
Alger Gold cae | 
Aigoma Steel common _ > 
Aluminium Ltd common-_-__-__.....~__ ° 
Aluminum of Canada 4% pfd___-_--- 25 
Ama ted Larder Mines__..------ 1 
American Nepheline ______--__ ae 
American Yellowknife___._...._----__ 1 
Anglo Canadian Oil are 
Beeee-eereniem: — 4. . 
Anglo Rouyn Mines_________.__--_--- 1 
I ER ctl ti eciciev en an digwesesies ao ndeoan 1 
Apex Cons Resources ....-.._____-_ ° 
Aguarias Porcupine —..........____ 1 
I 1 


Canadian Funds 
Friday Week's 
Last Range 
Sale Price of Prices 
Low High 
# 13% 14 
18*4 1842 1944 
u2 16% 19 
$9 99 99 
BY, - Bi, Bla 
76 76c B8éc 
16c 16c 
6c 6c 64c 
3932 38% 41 
220 210 220 
ge 24 24% 
25c 25c 30¢ 
31c 216° ‘3ee 
13 4ec 13c 15 Y%ac 
1.62 1.62 1.67 
8.55 8.70 
40c 40c 42¢ 
ss 4%ec 4'2c 
5c 5c 5%2c 
hie 15c 16c 
nh 9c 9e 


Sales 
for Week 
Shares 


930 
1,325 
880 
10 


10 
1,000 
1,120 

48,100 
1,420 


Range Since January 1 
High 


Low 


13% Feb 
18% Feb 
1634 Feb 
98 Feb 


7% Feb 
75c Feb 
16c Mar 
4%ec Feb 
37% Feb 


195 Feb 
24 Mar 
25c Feb 

22%sc Feb 

9c Feb 


1.52 Feb 
8.50 Feb 
40c Mar 
4%ec Jan 


5c Feb 
15e¢ Feb 
7Y%sc Jan 


17% 

20% 
19 
100 


B72 
87%ec 
20c 
13¢ 

56 


224 
25% 


4ltec 
164ec 


2.12 

9.00 

65c 
6c 


9%ec 
31c 
9c 


Jan 
Jan 
Mar 
Feb 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Feb 
Jan 
Jan 
Feb 


Jan 
Jan 
Jan 
Feb 


Jan 
Jan 
Feb 





Por footnotes see page 44. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED MARCH 5 





STOCKS— 

Par 
Argus Corp common_._..__--.---.-- ° 
rreferre.. Bisciee dene ethwiais 100 
Warrarts : 
SR nc ic teeineniainint an tenes 1 
i a ee i 
Ashdown Har dware “class A sis castapasinetadaleiad 10 
Ashley Gold & Oil__-..._.-- natalie 1 
pa SEY, SPIE NS, SS ee Spee 1 
SE SRS: dedhtiantblbd wed btieentin 1 
a ae ea A Re ae ca ° 
nO Waid erictinetinkininmctieiinn 1 
BE TRIOS i ated ah elds ite ditties 1 
aumaque Goic Mimes —..--.--.------ | 
a EE he ee ee 1 
Bagamac Mines ............- ei ntistidinenie } 
enn Of BRORtOORE. W.. nici non cin oh 10 
Beet: of Move: Bestia. 10 
Bank of Toronto__.__-__. ioe 
Base Meta’s Mining _. ° 
Bathurst ‘Power @lass A... * 
Bear Exploration & Radium_____-_-~--- 1 
POUR BOOT ROES Hittite ce ewes ¢ 
Beaman .Telicwkeiie —.....-......- 1 
SONS iets 100 
EE Se 
pS a a Mae setae, 
siagood Kirkland Gold ...-....._-_1 
ET GENS... A aitinscditiep eas asctleg ons 1 
SE FEMI = diicreibiininiopginchisniannntenitndaayninereoah 1 

Bonville Gold inde : 
Berdulac Mines _. eR 1 
Bowes Co class B ° 
Boycon Pershing ‘ ; . 
Bralorne Mines L4d ................. ® 
Brand & Millan class A _--------~-- ° 
Brantford Cordage preferred_______--_* 


Brazilian Traction Light & Pwr com __* 


Brewers & Distillers 5 
EN ESR Se ee ae | 
British American Oil common ___-_-_-_- . 

3%% conv preferred_____._-..__- 25 
British Columbia Electric pfd_____100 











British Columbia Forest..._...__-- ~~ . 
British Columbia Packers class A ¢ 
Class B ” 
British Columbia Power A__--_-- oe 
Class B PS eee ae ae 
British Dominion Oil__-~-~~_- _* 
Broulan Porcupine -_--__--_- 1 
RD MIE PEE in ccsecinaclanhiontneo can anti gical 
RE | a ae ere 1 
I: MOOD. cnrctciinentannibtiniipiinn mens 
pee a era ° 
Rnffalo Red Lake Mines__._._..___-__ 1 
Benes Precuee. oc. ° 
NE EE Ee ete ee bd 
Burns & Co class A_---_ . 
SE a ny ee mE, 
hate ee ans ane cS aa ee 1 
Caldwell] Linen 2nd preferred ° 
Calgary & Edmonton. —_..__.-.._-._-- © 
Callinan Flin Flon 1 
I I aes spteiretbainabbtateCadnind - 
ree En 1 
Canada Cement common —...._--___- © 
IE cc ncet aegis: = ieuninhsee huss cabana 20 
Canada Iron Foundry ‘common 10 
Canada Malting ~~~... _--.___-- ° 
Canada Northern Power______-.____-_ 9 
Canada * ep uscn class A . 
Class B 5 * 
Canada Permanent “Mortgage a, ee 100 
Canada S § Lines common-____.____--* 
eg, RTARTA 
Canadian Bank of Commerce____-____ 10 
Canadian Breweries  .........._-_--.-* 
Canadian Canners common ___.-.~_- nd 
ist preferred ---20 
Convertible preferred._..__..___-_ . 
Canadian Car comimen................ s 
ENG at AES ae 
Canadian Celanese common______-_-__-_ ° 
Canadian Celanese preferred 25 
New preferred it 25 
I Sea nee ces . 
Canadian Food Products com. .100 
Class A 4 
il _100 
Canadian Gen Electric 50 
Canadian .Gen Secur class A 1 
Canadian Industrial Alcohol] *A’’____* 
Canadian Locomotive —-..--.--._-__ . 
Canadian Malartic ........_--_______ ° 
Canadian Oi! Cos common_____- inte 
5% preterred __._._..- 100 
Canadian Pacific Railway daeaneetninaranais 25 
Canadian Utilities preferred 100 
Canadian Wirebound class A_-. * 
eS ER ES eRe | 
Caperaeetneeaey .... - . -] 
Central Canada Loan __- 100 


Central Patricia Gold Mines_________ 1 


ee EES ae 
a ee ae 1 
Chartered Trust oe 100 
Chatco Stee] Prod class A - 

Chateau-Gai Wines _____ ° 
Chemical Research ~--_.__ ne 1 
RE eR eee Ee | 
Cn ID i creisipcrendtimciniw aan 1 
A ion i 
I icine ti selene Bit ew atabastithe een? 


Friday 
Last 
Sale «rice 


23 2c 
304e¢ 


68c 
2.00 
12c 


2934 


4.00 
10c 


_ 46¢e 
2.20 
1544 
1342 
472 

34 


16 
198 


3542 
22% 
20%4 
184 
23% 


10'2 
15*4 


10 


23 
12'4 
13 


100 
24 


Werk's 
Range 
ol rrices 
low High 
654 7 
67¢ T0c 
40c 40c 
10c 11 %4c 
23c 26¢ 
11 il 
T¥ec B's 
9c 9c 
7c &C 
10% 107s 
13c 13¢ 
9c 10c 
20c 20'=c¢ 
3.80 3.90 
15¢ 154ec 
25 2542 
36 37 
35 35% 
Glee 104ec 
18 18 
43c 48c 
4042 4054 
llc 1%c 
164 16542 
17¥ac 17sec 
4lc 48c 
2lie...23e 
14c 14'2c 
25c 2%c 
5c 5c 
50%sc 55 
23 23 
4%c 5%4c 
10 10 
65c 65c 
2642 26'% 
17 17% 
15% 16 
5%4c 6c 
21% 215% 
24% 247% 
92 93 
3 3% 
12% 12! 
5% 542 
2534 26% 
238 238 
22c 25c 
30'ec 31 ac 
22 22 
63c 68c¢ 
2.00 2.05 
12c 12c 
l4c 16c 
293% 30 
12 12 
25 25 
Te 8 
12c 12c 
16 16 
3.80 4.15 
9c 10 
44c 46c 
2.62 2.80 
15*%4 16 
27 28 
13} 13%2 
45 47'2 
10% 10°, 
33 34 
16 16% 
198 199 
11% 11% 
3542 36% 
22% 22% 
20%, 2144 
18% 18%4 
23% 2412 
1834 19 
10'2 11 
15'2 16 
5934 60 
3534 35% 
20'2 21 
20 20 
912 10 
144% 14%, 
87 87 
220 230 
45 45 
11 11% 
23 24% 
82c 82c 
12% ~~ 1212 
99%, 997% 
13. 13% 
100 100 
24 24 
1.90 1.95 
1.23. 1.25 
201 201 
2; pone 
15c 19 %4c 
9c lic 
140 140 
8 8 
72 1% 
35c 35c 
6c 6c 
2.35 2.73 
23e 25c 
1.00 1.00 


Sales 
for Week 
Snares 


430 
45 
500 


3,500 
31,400 
20 


9,200 
8,200 
2,500 
2,420 

500 


16,°00 
4,200 
641 


2,000 
310 
615 
100 


19,600 
145 
25,700 


105 
38,200 
1,134 


15 
4,300 
13,100 
1,100 
3,040 


500 
4,400 
100 
5,200 


300 
100 
32 


2,235 

155 
2,000 
1,055 
1,755 


35 
595 
350 
200 


255 
1,750 
85,100 
2,400 
20 


14,600 
1,500 
2,000 

30,600 

420 


25 


2,955 


160 
445 
125 
175 
515 
130 


50 
110 
125 

30 

10 

55 

16 
650 
210 


190 


300 


2,760 
37,600 


9,500 
15 

50 
285 
1,000 


5,500 
2,400 
4,500 
1,115 


Range Since January 1 
High 


Low 
6% Feb 
67 Mar 
35c Feb 


10c Mar 
22c Jan 
11 Mar 


7c Feb 
8c Jan 
7c Jan 
104% Mar 
9c Feb 


Se Mar 
18c Feb 
3.10 Feb 


15c Mar 
25 Feb 
35% Jan 
34% Feb 


9%c Jan 
18 Mar 
36c Jan 


38% Feb 
10c Feb 
160% Jan 


17 Feb 
4lc Mar 
2lc Mar 
134ec Mar 
23c Feb 


3¥ec Feb 
504%c Mar 
22% Feb 

4c Jan 


9.50 Feb 
65c Mar 
26% Feb 


17 Feb 
15%4 Mar 
5%c Mar 
20 Feb 
23% Jan 


92 Mar 
3 Mar 
12’ Mar 
5% Mar 


24%, Jan 
2% 4 Feb 
l6c Feb 
3042 Mar 
22 Jan 


62c Feb 

1.75 Jan 
12c Jan 
14c Mar 
2814 Feb 


11 Feb 
24 Feb 
72 Mar 


10c Jan 
14% Jan 
365 Feb 
6c Feb 


4ilc Feb 
2.48 Feb 
15%4 Mar 
27 Mar 
1342 Mar 


45 Mar 
10 Feb 
33 Mar 
16 Mar 
196 Feb 


11 Feb 
35 Feb 
22 Feb 
20 Feb 


18% Feb 
23% Mar 
18% Feb 


10% Feb 
1542 Feb 
56% Feb 


34%2 Feb 
20%2 Mar 
20 Feb 


9% Mar 
14% Mar 
87 Mar 


220 Mar 
45 Mar 
11 Mar 


23. Mar 
75c Feb 
12 Feb 
99% Mar 
13. Mar 


100 Mar 
24 Feb 
1.90 Feb 
1.20 Feb 


201 Mar 
1.20 Jan 
15c Mar 


9c Mar 
140 Mar 
8 Mar 
72 Mar 
35c Mar 


5%c Feb 
2.45 Jan 
20c Jan 
1.00 Feb 


1% 
83 
60c 


15c 
38c 
13% 


16 “ac 
lic 
9%ec 
13% 
15c 


15¢ 
25c 
4.00 


20%c 
28 
37% 
38% 


12%c 
22 
72c 


41 
25c 
169 


18% 
60c 
28c 
lfc 
29c 


5c¢ 
55c¢ 
24% 

6c 


11 
1.00 
2642 


19% 
16% 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Feb 


Feb 
Jan 
Jan 


Jan 
Jan 
Feb 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Feb 
Jan 
Jan 
Feb 


Jan 
Mar 
Feb 
Jan 


Jan 
Jan 
Feb 


Jan 
Jan 
Jan 
Jan 
Feb 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Feb 
Jan 
Jan 


Jan 
Jan 
Feb 
Jan 
Jan 


Jan 
Jan 
Jan 


Feb 
Mar 
Jan 
Feb 


Jan 
Mar 
Jan 
Feb 
Mar 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Feb 
Jan 


Jan 
Mar 
Jan 


Jan 
Feb 
Jan 
Feb 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 


Jan 
Jan 


Jan 












































STOCKS— 

Par 

Copeman Bases © 1 
Caper see niighocadiaanee 
OOS WIAMS co ed es 1 

Cochrane Dunlop common. dain than 
Class A “kare a es aie 
Cems Pte ain dceciese occan ac bd 
aE Ns SS Se ee aha 1 
Colomac Yellowknife ~............_ 1 
A MOUND ccd ok ee ee a 5 
COmam Te BEINGS Fn cecccenwonseon — 
Consolidated Bakeries _...........__® 
Consolidated Beattie Mines ine 
Consol] Central Cadillac............ 1 
Consolidated Homestead Oi] —..... nore” 
Consolidated Mining & Smelting___-_- 5 
Consolidated Press A__..______-______ s 
Consol Press class B....._....._... bg 
Consumers Gas 100 
Conwest Exploration —......._.. bd 
Corrugated Paper Box common-_-_-_-- ~~ ® 
CORRE TERI ti necuesin 28 
OCrGSeRUruet “MNES a ek we etl, 
COGS TR nite octulienakin 1 
RE I 2 Se eee 
og BO Bo | Pe eee nt ae 100 
Crowshore Patricla -............. 1 
Cub Aircraft __ bd 
D’Aragon Mines 1 
po a SE Spee Meme ee, bd 
Davis. 2eather clees . Bin cinccnn se cuee bd 
PI UI Sin dans sesdinentaipininsintilinieanecdnbskesslicbehadaladllad bd 
Delnite Mines _. 1 
Denison Nickel Mines a 1 
Detta Red Lake 1 
Dexter Red Lake_ = 1 
Dickenson Red Lake 1 
Discovery Yellowknife el 1 
Distillers Seagrams common —-_--~--.- -2 
Diversified Mining ve 
Dome Mines Ltd | bd 
Dominion Bank 10 
Dominion Foundry & Steel__.___---_-- 1 
Dominion Magnesium __- anche 
Dominion Malting common______----_ ® 
Dominion Scottish Invest com___--__1 
Preferred ae 
Dominion Steel & Coal ‘class. B_- heii 25 
Dominion Stores — bd 





Dominion Tar & Chemical pfid_ ._-23.50 
Dominion Textile new  _.__________100 






























































Dominion Woollens —__---__ PTH 
PDonalda Mines 1 
Dulama Gold Mines Ltd  ....-_.-.- ® 
Duquesne Mining Co. 1 
Duvay Gold Mines 1 
East Amphi Mines ° 
East Crest Oil ° 
East Leduc Oil_-- wicca ° 
East Malartic Mines... ._.____.--__-__ 1 
East Sullivan Mines.........._.....--1 
I I eat nls ds ace ances tn angele S 
Easy Washington Machine ___. Ss 
ROUND GVNOE cine. ian 25 
Bddy Paper class A....._..._.-..... 20 
Elder Mines _-_. a ee addons 
Eldona Gold Mines_ eatin BOS SE ER 
El Sol Gold Mines____-~_ - con 
Eng Electric class A_......._--.----- bd 
Eureka Corp 1 
Paiconbridge Nickel s 
meee 4 Fen cm bad 
tmer Candy Shops __.......1 

Federal Grain com__...________-_-- bd 
I oes tnasertnn sina ee ate 
Federal Kirkland seat 1 
Federated Petroleum ______- Sd ee 
Fibre Products com Bar: a 
RES ee ee 10 
Fittings Ltd common —--_-_--- oii ° 
Class A Sab is Ce ape ‘ . 
Pleet Mfg & Aircraft s 
Fleury-Bissell common ____~- eS 
IE one x icceadtienictio ay 
Ford of Canada class A.._.__---.--- ° 
Francoeur Gold_....... pienecaedp anc epmbapacaianunas ad 
Frobisher Exploration e 
Ce a NE ks Filed ns eee _100 
Gatineau Power common___.-_-_------~- e 
5% preferred 100 
$%% preferred —.....__..- 100 
SE RIN os i stent ctione s 
General Products Mfg class A___-----* 
General Steel Wares common_-_-_-_~—_--- e 
I ceca cintiihieerintitineainin men peemante 100 
Giant Yellowknife Gold Mines__.-~--- 1 
Gillies Lake 1 
Globe Oil 1 
God’s Leke Gold ° 
OB” ee ae eee ere 1 
Gold Eagle Mines 1 
Golden Arrow Mines 1 
Golden Manitou Mines_..._....-~----- 1 
Goldhawk Porcupine _~-.-.~--~---- bd 
Goldora Mines ] 
en 1 
Goodfish Mining —~____-~- Pm 
Goodyear Tire common__-_____-_-- aaa” 
RE > AS SE eee 50 
Gratton @& Co ciets B...4........-.--.° 
Great Lakes Paper common___-_------ * 
NE: 5 OIE idciincnemmocnns e 
Great West Saddlery common_-___---- ~ 
Gescaes Trumt.....0.+<-. ee, 
ED CS Se | 
Gypsum, Lime & Alabastine ....-~--- as 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
acs 3tec 4c 
nk 18c 19¢ 
ies 2.15 2.25 
dah 7 7 
134% 13% 
10% 10% 1054 
20c 20c 23c 
7c Te Tec 
£ 1.41 1.41 
ree 88c $2ec 
zt 14% 15 
65c 63c 654ec 
é 16c 162c 
17c 16c 1&c 
95 94 95% 
934 9% 10% 
34% 3% 3 
152 151% 152 
pi 87c 96c 
suis 21% 21% 
Pam 19c 19¢ 
27c 26c Zc 
wie 90c 90c 
aiid 115) «6115 
50 46% 50 
10%c 10c ll4ec 
os 70c 75c 
l4c llc 14c 
maa 12c 12c 
24 24 24 
9% 9% 9% 
re 1.32 1.36 
6c 5%4c 6%c 
37c 37c 40c 
37c 33c 37c 
65c 64c 68c 
54c 54c 8 58c 
ae 17% 17% 
57c 52c 58c 
23 Ye 22% 231% 
26% 26% 261% 
24 23% 24% 
as 1% $j7% 
ais 24 24 
4 342 4 
41 41 41% 
ed 14 14% 
23% 24 
ame 20 °20 
“i 12 12 
aba: 11 11% 
79¢c 75e 80c 
23c 22%c 24%ac 
45c 42c 4%7c 
8c Tec 8c 
10c 10c 10c 
Tc 7c TY¥ac 
28 26 29 
1.93 1.91 2.00 
2.56 2.45 2.69 
Eee 8 8% 
16 16 16 
bars 35 35 
ie 17% 17% 
55¢ 55c 62c 
8lc 80c 88c 
22c 19%c 23¢ 
a 18% 18% 
3.15 3.10 3.20 
3.95 3.95 4.00 
16 1542 16 
3842 3842 39% 
a 3% 3% 
am 90 95 
5c 54%4c 5%c 
a= 35ce 35c 
8'% B82 8% 
We B42 8% 
Pa 7 Te 
ak 11% 11% 
2% 22 
4 4 
14 14% 
2234 22% 23 
: 12c . 12¢ 
1.84 1.81 1.90 
ile 90 90 
18'2 18% 
-. 104% 104% 
109 110 
2% 3 
16! 1642 16% 
14% 14% 14% 
10334 103%4 
4.75 4.75 4.90 
aad 10c_ lic 
62c 59c 62c 
70c 70c T74c 
12c llc 12%ec 
5c 5c 6c 
ll‘ec llc llc 
2.33 2.30 2.35 
m lle 12c 
5 Mac 5Y¥%c 5%ec 
16 2c l6c 17c 
i 3 Ye 3%ec 
105 105 =6105 
50 50 50% 
19 19 19 
17% 16% 17% 
3 41% 41% 
ll 11 11 
‘ 125 125 
75¢ 72c Se 
13% 13% 14 


Sales 
for Week 
Shares 


1,500 
3,100 
4,450 


65 

150 
105 
3,300 
15,550 
166 
3,500 
150 


187 


1,375 


60 
14,025 
21, 500 

60 

6,631 


1,425 
435 


195 


2,830 


25 


10,956 
17,000 


13,000 
10,900 
5,500 


6,100 


2,000 


2,200 
2,000 


207 
80 


3,649 
175 


20 
6,495 
645 


Range Since January 1 


Low 


3c Feb 
15e Feb 
2.15 Jan 


7 #=Mar 
13. Mar 
10 Feb 
20c Mar 


5¥ec Feb 
1.40 Jan 
83c Feb 
14% Mar 


6ic 
léc 
13c 


91% Feb 
934 Mar 
3% Mar 


148 Feb 
80c Feb 
21% Mar 


Feb 
Jan 
Jan 


Feb 
Feb 
Feb 


16c 
26c 
76c 


115 Mar 
42 Jan 
10c Mar 
65c Jan 


10c Jan 
10'%c Feb 
24 #£=¥Feb 
9% Mar 


1.32 Mar 
5%4c Mar 
37c Mar 
30c Feb 
55c Feb 


50c Feb 
16%. Feb 
50c Jan 
1934 Jan 
25 Jan 


22% Feb 
7 Feb 
23 Jan 
3% Mar 
40 Feb 
1334 Feb 


2342 Mar 
20 Feb 
11 Feb 
11 Mar 
72c Jan 
17c Jan 
42c Mar 
7c Feb 


9c Feb 
7c Feb 
26c Feb 
1.61 Jan 


2.45 Mar 
8 Feb 
15% Feb 
30 Jan 


17% Feb 
55c Mar 
68c Jan 
18c Jan 
1742 Feb 
2.85 Feb 


3.90 Feb 
1542 Mar 
3842 Mar 
3% Feb 


7% Mar 
11% Feb 


2% Mar 
4 Mar 
13%4 Feb 
21 Jan 
10c Jan 
1.81 Feb 


90 Feb 
1842 Feb 
101 Feb 
109 Mar 

2%, Feb 
1642 Jan 


14 Feb 
103%4 Jan 
4.60 Feb 
10c Jan 


58c Jan 
70c Mar 
llc Mar 


4c Jan 
10c Jan 

2.04 Jan 
10c Jan 

5c Feb 


16c Mar 
3c Feb 
101 Feb 
49 Feb 
19 Mar 


15%4 Feb 
40'%2 Jan 
10% Feb 
125 Jan 
67c Jan 
13 Feb 


High 

5c Jan 
22c Jan 
2.45 Jan 


8 Jan 
14% Jan 
11% Jan 
27c Jan 


7%4c Feb 
1.50 Peb 
1.00 Jan 
16% Jan 


85c Jan 
2ic Jan 
21%c Jan 


101 Feb 
10% Feb 
3% Mar 


154 Jan 
1.09 Feb 
23 Jan 


22c Jan 
30c Jan 
90c Jan 


23% Mar 
27 =~Feb 


28 Jar. 
8 Jan 
24 #£=¥Feb 
4 Mar 
41% Mar 
18% Jan 


26% Jan 
21% Jan 
12% Jan 
14 Jan 


1.10 Feb 
29c Feb 
74c Jan 
12c ghn 
33c Jan 
10c Feb 
45c Jan 
2.08 Feb 


3.50 Jan 
9% Jan 
16 Feb 
38 «Jan 


19% Jan 
74c Jan 
1.30 Feb 
25c Jan 
20 Jan 
4.55 Jan 


4.55 Jan 
18 Jan 
47% Jan 
4% Jan 
100 Jan 
6c Jan 
35c Mar 


9 Jan 
8% Mar 
8% Jan 
12 Jan 


3% Feb 
4% Jan 
15 Jan 
23% Feb 
15c Jan 
2.29 Feb 


94 Jan 
20 Jan 
108 Jan 
111 Jan 
3% Jan 
17 Jan 


16% Jan 
106% Jan 
6.10 Jan 
14c Feb 


7c Jan 
1.09 Jan 
1é6c Jan 


Tec Feb 
14e Jan 
2.65 Feb 
16c Jan 

9c Jan 


25'%4c Jan 

4c Jan 
108 «=6Jan 
52% Jan 
20 Feb 








For footnotes see page 44. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED MARCH 5 








STOCKS— 


Halcrow Swayze_____.---_--- fe 
Halliweli Gold - 


Hamilton Bridge 


Harding Carpets 


a ee malian 
Warricana Gold Mines___--~- 
ORG 


a 
Headway Red Lake___-_- 


Hedley Mascot 
Hendershot Paper common 
BSG Ee BE cap ransmcacesacese 


Highridge Mining  -_-----~---~-- 
Misnweedt. Saroee .......--.--.-4---~ 
Hinde & Dauch 


ONO ok, nanos e we Pa 
Hara hock Goid Mines.__----------- 


meee Gee... NEO) | 


Hoiiinger Consolidated Gold Mines___5 














DRESS LE RANE cS 
NI eee eon a 1 
ee Ge OO 6 i teen enoone 1 
Howard Smith preferred 50 
Howey Gold x i Bacon 
Hudson Bay Mining & Smelting ta call ° 
Hugh Malartic Aas < 
Huron & Erie common 100 
SESS a ee 10 
EI a SR ey eee ee ee sd 
Imperial Tobaceo of Canada magnets | 6 
Preferred 
Ce OOS nat cece (ete ae 35 
Imperial Varnish common . 
Sy IR a eet eel 1 
Inglis (John) & Co oi 6 
Inspiration Mining ~---~.__...----~- 1 
Internationa! Coal & Coke 1 
International Metals preferred____100 
dnternational Nickel Co common __-_-_* 
International Petroleum___..._.----- ° 
International Uranium______--__----- 1 
Jacola Mines wig ieabec vera ey 
PE ET Ra! TT TT 1 
Jellico Mines (1939)______ 4 eae 
Joburke Mines Ltd -.....________--_ i 
Joliet Quebec Mines___-..--__-_-----_- 1 
IAI ek ae 1 
SE NE ood eceictssinb-es wm deine sorercifn oe i 
uenne MOOND ee cee we 1 
Fa STNG AE ETI PY aC ae 1 
Kirkland Golden Gate_..____________ 1 
Kirkland-Hudson __._____-_ : ma, 
TERIOR TARO Gio icici oc nes 1 
Labatt (John) Ltd_ contihdinis 
Labrador Mining & Exploration - Sib en 1 
Laguerre Gold Mines__._..._________ 1 
Lake Dufault Mines _____..___--~--- 1 
Laké@ Fortune Gold ° 
Lake Shore Mines_........__...__. 1 
rake Wasa Mining-_-- 1 
ET OLE ee PN aie 
lll niin ° 
SR a Rae | aN BE bd 
Lape Cadillac _......._... sega eas deeds Sn i 
Lapaska Mines _._ cay 1 
Laraer “‘U"’ Mines_ a | 
Laura Secord Candy_..-.__._______ 3 
ebei- Oro Mincs _...._...._._______. 1 
Leduc-West Of) .........-_____ =. bd 
Leiteh Gold Mines, Ltd__.__..________ 1 
Lingman Lake Gold Mines ________--_ -1 
Cittie Long Lac Gola Mines Lta____-- ° 
Lobiaw Groceterias class A__._______ ° 
ETE Ey ge eo ® 
Leuvieourt Goldfields_....__ -________ 1 
SS PRES ieee 1 
Lynx Yellowknife... = bd 
US nc oe ces 1 
MacDonald Mines __--___-.__________ 1 
Macfie Red Lake -.____________-____ 1 
MacLeod-Cocksnutt Gold Mines_____- 1 
MacMillan Export class A__.__________ bd 
RS COE RIES A Ree ° 
Madsen Red Lake Gold Mines.______ 1 
ee a ee eT GE | 
Malartic Gold Fields_ bRineihieceibacicittnieibeakwnddtahsioie 1 
Manitoba & Eastern _.....- st bd 
Maple Leaf Gardens__‘_ ta 
Maple Leaf Milling....... === bd 
Maralgo Mines . DPT SB na : 1 
rene Ge oe i 1 
MeNOGN 1 
Massey-Harris common _____________ e 
EERE RGR ee 20 
McColl-Frontenac common bcs a 
MelIntyre Porcupine Mines___....____ 5 
|| McKenzie Red Lake ...._.._____-- 1 
' MeMarmae Red Lake Gold... 1 
McWatters Gold _.-.. AMD Og 
Mercury Mills = dG oe 
Mid-Continent Oil_......._ ne 
EL a bd 
Aa ER a aan cr - 
Modern Containers common. * 
Modern Tools Works... ssi‘ i(i‘itstétC* 
Monarch Knitting preferred _..100 
Moneta Porcupine _..... 2 
Montreal Locomotive _-._.. bd 
Moore Corp common__-____.._ ® 
Sim preferre® oc .....-..__.__ | 25 
pees BO eMOe eg 
Mylamaque Mines m 1 
National Drug preferred_._._..... 5 
National Grocers common__.__.__.___—_* 
ERR Se Be Nee a 20 
National Hosiery class A__.___________ * 


Friday 
Last 
Sale Price 


4c 


4.00 


36c 
30! 2 
50c 
3¢ 
l6c 
386¢ 
6c 
26c 
21c 
14% 
l6c 


1.67 


2.99 
1.85 


111% 
1042c 


6c 
17 


10% 
64" 


56 oc 
l7'2e 
8c 
2'2 


12% 


Week's 
Range 
of Prices 
Low fiigh 
4c 4c 
2*ec 3c 
4.00 4.00 
6'2 6%% 
15%2c 1642¢c 
10 “4c 10%4c¢ 
942c 9%ac 
6c 7c 
80c 90c 
6c 6c 
13c l4c 
74c Tic 
13% 13% 
12c 14%2c 
‘ Vac Tec 
97%~C 10c 
18 1844 
10'2 11 
6.00 6.20 
7 Vac bc 
33c 36%2c 
4442 4412 
25'2c 28¢ 
44). 45'2 
242c 3c 
113% 1132 
25% 25! 
14% 154 
12% 13 
7 7 
25 25 
14%, 14%4 
6%c 6%4c 
8% 9 
40c 40c 
36c 7¢ 
100 100 
3044 30% 
12% 13 
50c 56c 
3c 3c 
13c_—s le 
6c 6c 
46c 5lc 
36ce 38c 
6c 6c 
24c 27c 
20c 22c 
14%4 15 
15c 16'2c 
50c 50c¢ 
1.61 1.69 
233 24 
5.40 6.00 
4%8c 5e 
49c 52c 
3e 3c 
14% 14%, 
50c 53c 
2.90 2.95 
6.45 6.90 
18 18 
6c 7¢ 
64ec 7c 
6%4c 7¥sc 
14 14% 
3%ec 3%ec 
66ce -70c 
1.20 1.25 
43c 45c 
1.20 1.25 
26 27 
2434 25 
1.25 1.32 
lée 18¢ 
10c 10¢ 
2.70 2.90 
90c_ 1.00 
9leac 9c 
1.34 1.37 
10 10 
6 6% 
2.94 3.10 
25c. 25e 
1.84 1:90 
2c 2c 
23 23 
11% 11%4 
4c 4c 
10%2c 18'2c 
44ec 6c 
172 175% 
26 26 
10% 105% 
62 64'4 
56e¢ 57c 
17c 20e 
12%2c_ 3s «13 
16 16 
674c Bloc 
2% 25% 
7.20. 7.25 
12% 12% 
6 6%, 
95 95 
36c 37¢c 
14% 15 
65! 66 
25 25% 
12c.. 12Ze 
26c 30c 
11 11% 
13% 135 
2734 


Sales 
for Week 
Shares 


2,000 
2,900 
27 

125 
15,200 
410 


1,200 
7,816 
2,605 
3,500 


3,000 
1,500 
100 
26,800 


1,500 
4,500 
95 
405 
6,065 
5,500 


9,600 
735 
4,950 
1,010 
1,500 
50 


160 
7,007 
285 
105 
305 
150 


6,100 
498 
2,000 


2,000 
15 
3,395 
1,230 
69,300 


2,500 
70,410 
500 
6,700 
5,155 


1,000 
21,800 
15,175 

5,201 


31,600 
2,100 
5,992 


205 
12,400 
13,000 

9,800 
7,500 
1,005 


5,000 
300 
400 

45 

2,000 


3,500 
68,700 
220 
10,000 : 
5,000 
2,900 


7,050 
3,400 
295 
380 


55,250 
2,000 
4,500 


5,600 
21,260 
2,000 


2,450 
150 
660 
9,400 


1,500 
7,200 
1,000 
10 

410 
1,000 
97,500 


3,000 
1,620 
300 
1,750 
570 






Range Since January | 


Low 

3lec Jan 
2%sc Mar 
4.00 Mar 
6% Mar 
10%sc Feb 
10% Feb 
jc Feb 
544c Feb 
79c Jan 
5c Feb 
10c Jan 
74c Mar 
1342 Feb 
12c Mar 
6c Jan 
9'2c Feb 
18 Jan 
10 Feb 
5.35 Feb 
6c Jan 
30c Jan 
44 Feb 
25c Jan 
4342 Jan 
2%c Jan 
111 Jan 
25% Mar 
14% Mar 
12% Jan 
7 Mar 
24%, Feb 
14%, Mar 
5c Jan 
814 Feb 
40c Mar 
36c Mar 
100 Mar 
30% Feb 
12%, Feb 
44c Feb 
2'4c Jan 
13c Feb 
5c Jan 
4lc Jan 
35c Jan 
6c Feb 
22c Feb 
22c Feb 
13% Feb 
15c Feb 
50c Feb 
1.43 Jan 
2334 Mar 
5.40 Feb 
4%c Jan 
4lc Jan 
2c Feb 
12% Jan 
48%ec Feb 
2.60 Jan 
6.25 Jan 
18 Feb 
6c Feb 
644c Mar 
5c Jan 
14 Feb 
3c Jan 
6le Jan 
1.15 Feb 
4lc Jan 
1.16 Jan 
26 Mar 
24% Mar 
1.23 Jan 
15c Jan 
T¥sc Jan 
2.60 Jan 
85c Jan 
9c Feb 
1.25 Jan 
9 Feb 
5% Feb 
2.75 Feb 
25c Mar 
1.67 Feb 
2c Jan 
20 Feb 
11% Mar 
4c Mar 
1042c Mar 
44ec Mar 
16%4 Feb 
25 Feb 
9% Feb 
56%, Jan 
55c Feb 
l7je Mar 
12%2c Mar 
16 Mar 
6%4c Mar 
1.85 Feb 
7.00 Feb 
12 Feb 
6 Feb 
95 Mar 
33c Feb 
1453 Feb 
65 Feb 
25 Jan 
10c Feb 
18c Jan 
10% Jan 
13% Mar 
2742 Mar 


12 Feb 








High 
54¥ec Jan 
3c «CJan 
5.00 Feb 
7% Jan 
32c Jan 
11% Jan 


12c Jan 
8c Jan 
95c Feb 
je Jan 


16c Jan 
95c Jan 
14% Jan 
24'2c Feb 


8c Jan 
15e Jan 
19% Jan 
12 Jan 
6.60 Jan 
9c Feb 


40c Jan 
462 Jan 
32c Jan 
48 Feb 
3¥ec Jan 
115 Feb 


27 Jan 
16% Jan 
14% Jan 

7% Feb 
25% Jan 
17 Jan 


Ice Feb 
9 Feb 
55c Jan 


39c Jan 
102% Jan 
34% Jan 
15% Jan 
59c Feb 


6c Feb 
l6éc Mar 
7c Jan 
58c Feb 
52c Jan 


8c Jan 
33c Jan 
50c Jan 
15 Jan 


22c Jan 
55c Feb 
1.78 Jan 


25 Jan 
7.75 Jan 
6¥%c Jan 
58c Jan 
4'2c Jan 
14% Mar 


70c Jan 
3.00 Jan 
6.95 Feb 
20 Jan 
Tec Jan 


lic Jan 
6c Jan 
1742 Jan 
4%c Jan 
78c Jan 
1.25 Jan 


59c Feb 
1.50 Jan 
31 Jan 
29 Jan 


1.46 Mar 
18c Feb 
1l4%ec Feb 


3.00 Jan 
1.95 Jan 
12c Jan 


1.51 Feb 
10% Jan 
7% Jan 
3.15 Jan 


40c Feb 
1.95 Jan 
3c Jan 
23 Mar 
14% Jan 
5c Jan 
3lc Jan 


6c Jan 
18% Jan 
28% Jan 
13% Jan 
64%, Mar 


75e Jan 
29e Jan 
18c Jan 


17% Jan 
llc Jan 


3 Jan 
7.85 Jan 
14% Jan 
6% Jan 


26% Jan 
15¢ Feb 
32c Feb 


11% Jan 
16 Jan 
28% Jan 
12% Feb 

















Friday Week’s 
Last Range 
STOCKS— Sale Price of rrices 
Par Low High 
National Petroleum 25¢ 20c 20c 
National Steel Car__- ib cibdaiis oe 20% 1974 20's 
National Trust 10 26 26 26 
RR athlete eee, 2.40 3.35 2.45 
RE EF AT 1 ae 5¢ 5c 
New Calumet Mines -............... 1 am 90c 1.00 
Mew: Bfegtom tet... 28: 2542c 28c 
I 1 1$%4c 15'2zc +=17e 
mew teen Moree”. 2.25...) 31c Bie 32e 
Way eee 2 % ee 5'¥e 5%4e 
Nipissing Mines _____ 5 1.20 1.10 1.20 
Noranda Mines ____-- AE 4474 44'%2 45%. 
Norbenitte Malartic Mines _........__ 1 15¢ 14c_  l6e 
Nordon Corp 1 15¢ 15e 15¢ 
i a aE a ae gn ° 1.67 1.66 1.75 
Nereics Gee Mines... 7c Tec 
te et 5'4¢ 5c 6c 
Northern Canada Mines me 40c 40c 50c 
eee ee I 8 : 25c 28c 
Northland Mines (1940)_— 1 ats 3c 3c 
North Star Oil common . 4 4 
Preierred . ee 6c 6c 6c 
O’Brien Gold Mines ibinanle 1.90 1.90 1.99 
PS Eee eee ° 72¢ 70c T3c 
es ° 1.26 1.18 1.29 
O'Leary Malartic : . l4c 13%2c 14c 
Omega Gold ‘ ‘ 1 = 5'¥ac 5¥ec 
Omnitrans Exploration RWS LIER oS ie 1 12c ll'’%ezc 13¢c 
Ontario Beauty Supply . 1.75 1.75 
Ontario Loan rights 50 3% 3% 3% 
Orange Crush ___---_--__- hak hasag™ 7% Te 
Warrants . 3c 3c 4c 
Orenada Gold 1 7 ec T¥ec Tec 
ELIE EE Se a Sr eee 1 15¢ 15c 16! 
EEE ee 1 76sec 75c 83c 
Osulake Mines —_ inom ended 54¢ 54c 57c 
EL a ° 6c 54s4c 7c 
Pua. Pevpeoeum ............-_._...1 90c 95¢ 
Page Hershey Tubes___- Pia Re 30 30 31 
Pamour Porcupine Mines ‘Ltd POR ee 1.40 1.39 1.49 
Pantepec Oil 1 bol 14 14 14 
Paramaque Mines a 1 5¥ec 54ec 6c 
Parbec Malartic ; : CE ELEN | 3¥ec 3%ec 
Partanen Malartic 1 2c 2c 2%2c 
Paymaster Cons Mines____-- avai 40c 40c 4l1c 
ee en OS te 14 “4 14c 15%2c 
People’s Credit Sec ° oa 5% 5% 
Perron Goid ...__.__-- eat RET 75¢ 75e T6c 
Piccadilly Porcupine ............... 1 15 %c 14c 1 16c 
Pickle Crow Gold Mines_______-_____--1 2.15 2.10 2.22 
DORE oink aw tmatsdencennnocdna 1 3.45 3.45 3.45 
Porcupine Peninsular ~_----------_-- 1 2, 18c = 18c 
Porcupine Reef Gold__.__.__.--_____ 1 47c 42c 47c 
Py BERRY 9 aa epee ae TE ee, 40 39 404% 
TE ee hc ede ew neremie 137ec 12c l4c 
Se Cae ra 1 11% 11% 11%2 
Pee Bees: Bees Co. orn co teenss. a | 1.80 1.78 1.90 
Proprietary Mines ---- paw iee dike! : 143, 14%, 
Purity Fiour Mills common 10 ss 942 10 
Preferred c 40 52 52 52 
Quebec Labrador wy, 1 72c 69c 78c 
Gene sees. Lt... 1 sci 68c 70c 
Queenston Gold Mines —--_-------_-- 1 80c Tic 84c 
Quemont Mining ~~~. <---.~--~- ... ° 12% 12%4. 13% 
Quinte Milk class B_- “ * ahs 160 160 
Regcourt Gold 1 Tec Tec 8c 
Renabie Mines --__- AD es 2.50 2.36 2.50 
Richmac Gold (1936) _ HONE Si Ean wage a 1 20c 19c 22c 
Riverside Silk class A... ..._-* 30 30 30 
Robinson (Little) common * ov 8 8% 
Class A -_- Lt he SEALE Re STEN ee 16% 16%%4 
Roche Long Lac____------ ae S, | eS 6le2c 6%2c 
NT Se ok imme mame 1 ms 12c 1l4c 
Roxana Oils Co id 27c¢ ZT¢6:-* 28e 





10 235% 23% 24 





Royal Bank __._-- 





BN it sn cerns ° 17 17 17 
Roybar Chibougamau ~--~---~~-~----~--- 1 ' 14e 13c 16c 
es. BInes = 1 8c je 10c 
Russell Industries common..____----~ * pa 1334 14 
Ryanor Mining -_-- a t 1 a 7c 7c 
St Lawrence Paper preferred 100 eS 114 114 
Gan Antonio Gold Mines Ltd_---_--- 1 a 4.15 4.25 
Gene miver Ge ._.2.-. - 42. .=-. 1 7c 6c 7c 
Sannorm Mines ---- i 12c lle 13%2c 
Sarnia Bridge _---~-- ra eo 14 14 
Senator Rouyn SEEM CREE 1 52¢ 52c. 59c 
Shawinigan Water & Power. .~_-__- ® Zil2 21%, 21! 
sg) a A Sea SN 45% 45% 45! 
Shawkey Mines -_------~-----~------ 1 15¢ l4c_ 15¢e€ 
Shea’s Wpg Brewery ‘“A’’_-__------_* 105% 105, 105% 
Sheep Creek Gold_____--~-----~-~- 50c 1.05 1.00 1.05 
Sherritt-Gordon Gold Mines__--__---- 1 2.00 1.95 2.17 
Sicks’ ae common ___...-...-_* 1234 12% 13 
oe og, ee IR Rai remit REE ES vee 1234 13 
Sigma Mines Sees aaeneiear sg slae ans Sa Dae 
Silanco M & R_ ba oz ot ~ 1 5ic 46ce 53c 
Silver Miller ON SS ES CR 1 es 27c 30c 





Silverwood Dairies class A__..-----~- ll‘ 10%, lite 

Class B _.-_- Pete Ok isto 10 10 
Simpson’s Ltd class AL enh EIS RL GE ws eS 24% 24 2454 

CT atthe. peed emadasaguwsdene ” ‘dp 19%] 19%. 

PES. Sloe Su cipmem ene nnee 100 98% 98 99%2 
Siscoe Gold —_.__- wit i 40c 40c 43c 
Sladen Seatasais SN scams co agitation 1 32c 3le 33c 
Slater Co (N!} common ______---__20 255% 255% 25% 
Sepinger Sturgeon: =... =... --- . 1.40 1.38 1.43 
Stadacona Mines (1944)__..-________ ° 58c 58c 60c 
Standard Chemical common _-_------_~- . Pe 6% 6% 
Standard Paving common__._________ > 5 5 5 

NI tla So er be Se 19 19 192 
Standard Radio class A____._..____* = 4% 42 








Sales 
for Week 
Shares 


1,000 
530 
20 
5,650 
2,500 


5,213 
6,500 
12,500 
2,945 
7,000 


4,050 
1,850 
9,100 
1,000 
7,816 


2,500 
14,000 
1,100 
4,000 


2,500 
660 
25 


2,665 
22,200 
13,200 

3,000 


1,500 
19,400 
100 


229 
868 
613 


6,000 
6,000 
31,600 
17,700 


43,629 
2,000 
275 
5,225 
20 


4,500 
500 
10,200 


6,600 
23,400 
200 
2,300 


184,000 
3,855 
200 
2,009 


9,700 
935 
860 
315 


3,575 
170 
eq 


fed 

15 
48,100 
1,100 


2.495 
1,680 
125 


19,600 
300 
8,500 


275 
725 
50 


2 000 
7,600 
5,200 


655 
115 
145,800 


33,700 
400 
2,500 


25 
1,781 
6,000 

14,000 
100 
51,900 


Range Since January 1! 


Low 


19c Feb 
19*, Feb 
24 Feb 
2.15 Jan 
5c Jan 


90c Feb 
24c Feb 
lic Feb 
3lic Feb 
5c Jan 


1.10 Mar 
444, Feb 
lle Feb 
15c Feb 
1.65 Jan 


jc Feb 
5c Feb 
40c Jan 
24c Jan 


3c Feb 
35% Feb 
6c Mar 


1.81 Feb 
59c Jan 
92c Jan 
1342c Mar 


5c Feb 
10c Feb 
1.00 Feb 


3%4 Mar 
7% Mar 
3c Mar 


7¥ac Mar 
llc Jan 
75c Mar 
53%ec Jan 


5 “qc Mar 
90c Feb 
28 Feb 
1.31 Jan 
14 Mar 


5+2c Feb 
3¥%sc Feb 
2c Mar 


39c Feb 
l4c Feb 

5% Mar 
75c Feb 


lle Jan 
2.00 Feb 
3.25 Jan 
16%2c Jan 


42c Mar 
37 Feb 
11 Feb 
10% Feb 


1.78 Mar 
135, Feb 
9'2 Mar 
51'2 Feb 
60c Feb 
68c Mar 


70c Feb 
12 Feb 
160 Mar 


6%c Jan 
2.30 Feb 
l7c Feb 


30 Jan 
8 Mar 
15', Feb 


6c Feb 
10c Jan 
27c Jan 


23% Mar 
16 Feb 
5c Jan 


7c Mar 
13 Feb 
7c Mar 


114 Feb 
3.80 Feb 
6c Feb 
lic Jan 


14 Mar 
50c Jan 
20% Feb 
45 Feb 
14c Jan 


10 Feb 
1.00 Jan 
1.95 Mar 
12%4 Feb 
12%4 Feb 


7.20 Jan 
46c Mar 
27c Mar 


1074 Mar 
10 Feb 
24 Mar 
19% Feb 
98 Mar 


37c Feb 
28c Feb 
255 Mar 


1.32 Feb 
55c Feb 
6 Feb 


4'2 Feb 
18 Feb 
4% Mar 


High 
33c Jan 
22'2 Jan 
28%2 Jan 
2.99 Feb 
6c Feb 


1.15 Feb 
3lc Jan 
28c Jan 
46c Jan 
Tec Jan 


1.40 Jan 
5142 Jan 
24c Jan 
20c Jan 
1.96 Peb 


lOc Jan 
10c Jan 
55c Jan 
32c Jan 


4c Feb 
4%, Jan 
6c Mar 


2.20 Jan 
74!2c Feb 
1.35 Jan 
15c Jan 


Tec Jan 
l16c Jan 
2.00 Jan 


334 Mar 
10%, Jan 
4c Mar 


10%2c Feb 
> Feb 
1.15 Jan 
70c Feb 


10c Jan 
1.21 Jan 
4 Jan 
1.55 Jan 
14 Mar 


8c Feb 
5c Jan 
3c Jan 


Jan 
Feb 
5'2 Mar 
Feb 


1642c Feb 
2.30 Jan 
3.50 Jan 
Jan 


56c Jan 
Jan 
15 Jan 
Jan 


2.10 Jan 
15 Feb 
Jan 
52 Jan 
Feb 
Feb 


Jan 
14% Jan 
160 Mar 


9c Jan’ 
2.50 Jan” 
28c: Feb 


33 Jan 
9 Feb 
16%4 Mar 


8c Jan 
15e Feb 
49c Jan 


255% Jan 
19 Jan 
16c Mar 


23c Jan 
14% Jan 
ic Mar 


_ 127% Jan 


4.35 Feb 
12c Jan 
l7jc Jan 


14 Mar 
66c Jan 
22 Jan 
47 #@«Jan 
20c Jan . 


10% | Jan 


1.15 Jan ... 


| 


15 Jan 
15% Jan‘ 
14%, Jani*? 


8.50 Feb 
10c Feb 
48c Jan 


124g Jan<: 
ll'‘2 Jan 
2t° * Jan‘ 
2242 Jan 
101% ' Jan 


47c Jan 
39c Jan 
28 Jan 


1.50 Jan 
68c Jan 
742 Jan 


6% Jan 
21 Feb 
5% Jan 





~—_—_ 





For footnotes see page 44. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED MARCH 5 








Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
74c 74c 5c 
68% 68 69 
72 72 74% 
2.07 2.07 2.12 
110 110 
es 1842 18% 
2lc 2uc 2lc 
i 1.62 1.75 
10c 9c 12%2c 
1.75 1.76 
Bs S3c 55c 
2512 25 25142 
ext 49 49 
"3 10% 10%, 
3.15 3.10 3.15 
4lc 4lc 44c 
10c 9c 10¢ 
68c 68c 
10 %c 10 %c 
115¢ 12 
nal 173 173% 
9% 942 
10%2 10% 1042 
bak 10c llc 
-- 47'2ce 50c 
6 6 6% 
814 8 8% 
i 47*%%4 48 
14 14 
r 1.25 1.25 
6 534 6 
2.00 2.10 
6.40 6.40 6.50 
, 22%4 2254 
5.00 4.95 5.00 
253% 25% 26 
l7ec 17¢ 19%2c 
“F 10c 38 10c 
28 28 28 
33% 3342 33% 
22%%4 2242 23 
9942 100 





Sales 
for Week 
Shares Range Since January 1 
Low High 

3,050 638c Jan 78c Feb 
260 67 Feb 78 Jan 
75 72 Feb 80 Jan 
5,500 2.00 Feb 2.40 Jan 
20 110 Mar 114 Jan 
75 1842 Mar 1842 Mar 
3,500 19c Feb 2lc Mar 
2,990 1.55 Feb 2.05 Jan 
45,064 9c Mar 19c Jan 
625 1.66 Feb 1.99 Jan 
2,000 50'2c Jan 6le Jan 
35 25 Feb 2714 Feb 
25 49 Mar 51% Jan 
100 9% Jan 10%, Feb 
4,770 3.05 Feb 3.50 Jan 
16,600 40c Feb 49c Feb 
59,300 9c Mar 2lc Jan 
850 68c Feb 80c Jan 
500 10¢ Jan 122c Jan 
260 115% Mar 12% Jan 
9 172 Feb 174 Jan 
100 9 Jan 9% Mar 
510 10 Jan 1042 Mar 
2,000 9%ec Feb 12c Jan 
4,500 47c Feb 63c Jan 
231 6 Mar 7'2 Jan 
1,134 7% Feb 10 Jan 
80 47 Jan 482 Jan 
60 14 Feb 16 Jan 
500 1.25 Mar 1.25 Mar 
375 55% Feb 7% Jan 
5,366 2.00 Mar 2.35 Jan 
1,014 6.25 Mar 7.20 Feb 
10 22 Feb 2234 Feb 
1,110 4.60 Jan 5.30 Jan 
3,540 24%4 Feb 26% Feb 
17,100 10c Jan 194%2c Jan 
1,000 9c Jan 10c Jan 
10 26%4 Feb 29142 Jan 
&3 33% Feb 36 Jan 
785 22 Feb 28 Jan 
40 99% Jan 1015s Jan 


York. Hnitting class B._-. se . 4} 


Friday Week's 

Last Range 

STOCKS— Sale Price of Prices 
Par Low High 
Wiltsey-Coghlan MineS -.___________ 1 8c 8c 9G 
TRUE < RUN on 1 8c 7c 8c 
EE MPU covet secerarbctued tee dette ici uccianie 1 8c 7c Ile 
Winnipeg Electric common —..___-__-__ bd 25% 22% 25% 
I i at 100 96 95 96 
Winora Gold eS, FS, Re REL IE 1 5c 5c 6c 
Wood ‘Alex & J) preferred__.___ 100 i 117 «6137 
Wright-Hargreaves ~~... ___ ° 2.70 2.70 2.80 
ONTO eRe So ee a iidy 26c 29¢ 
Tele  patnes: Girton ° 7c ic 7c 

8 


Canadian Funds 





Andien: Nationals: o.i2c2 3 i sts: pees B82 Bl 
menentes Gory = 228i 25 ee ° 25% 25% 26 
British Columbia Pulp & Paper com-__* 82 76 83% 
Brown Co common ar oS 4 4 
Penereee sess 2 eee 100 83 83 83 
Canada & Dominion Sugar__._______ ° 16% 16 16% 
Canada Vinegars: -- 2525 ER 10%4 11% 
Canadian Industries common —__..__- bd ‘il 19% 19%. 
Games BSNPOOes oe eee 1 at 1.55 1.60 
Canadian Vickers preferred_______100 men 134 134 
Canadian Western Lumber___________2 3% 336 35% - 
Canadian Westinghouse fa Rages ania 39 40% 
Consolidated Paper ............._.. bd 16% 1642 17 
TREN EE Bk hak deine meee fod 4le 44%4c 
BOOMS” CTO - aii echt ns bd 28% * 20% 29 
Dominion Glass common_______- wy 31% 31% 31% 
MED ROOND: TODS? iin scien incnuies ® ae 22 22 
Ee | Pp eee Se RR ° 3.60 3.50 3.70 
ey ee Ba ee 21 21 
International Paper common ___--_-_- we 49 48% 50% 
Minnesota & Ontario Paper _......._* x 2 22% 23 
PO RLMOI NO OUI a iis ssid sis cen ising ia ° seid 24 24% 
Southmount Invest —___...._...___--_ bd a 38c 38c 
Temiskaming Mining___...-.._______ 1 Nese 6'2c 65ec 





Toronto Stock Exchange—Gurb Section 


(1079) 43 
Sales 
for Week 
Shares Range Since January 1 
Low High 
6,500 8c Mar 12c Feb 
13,200 fe Jan 10c Jan 
75,800 je Feb “lic Jan 
20,940 20% Feb 25% Jan 
100 95 Mar 98 Jan 
1,000 5c Jan 8c Jan 
20 117 Jan 12742 Jan 
4,881 2.60 Jan 2.90 Jan 
2,000 19c Jan 40c Feb 
2,000 ic Feb 9c Jan 
247 3% Jan 4% Jan 
100 8 Jan 10 Jan 
65 25 Jan < 26%4 Jan 
625 72 Feb 88 Feb 
500 35% Feb 6% Jan 
15 82 Feb 108 Jan 
200 15% Feb 18% Jan 
200 10% Mar 12% Jan 
10 19% Mar 24% Jan 
200 1.50 Feb 1.90 Jan 
5 134 Mar 143% Jan 
6,230 3% Feb 3% Jan 
250 39 Mar 45 Jan 
1,975 15% Feb 19% Jan 
1,715 40c Feb 60c Jan 
270 27 Feb 32 Jan 
55 31% Mar 31% Mar 
475 20% Feb 23% Jan 
1,900 3.00 Jan 4.10 Jan 
25 20 Feb 23 Feb 
1,890 484 Feb 59'2 Jan 
695 20 Feb 23%, Jan 
100 2334 Jan 28 Feb 
470 37c Jan 40c Jan 
1,500 6%2c Feb 8c Jan 











STOCKS— 
Par 
Starratt Olsen Gold__-_____--------~_ 1 
Steel Co of Canada common_-_-_---~- ° 
IN 2s secchiaki Sy iss NE decd Aenean ckeain 25 
Steep Rock Iron Mines_______-------1 
Ster:iing Trusts common 100 
Stuart Oil preferred ie saint dot itaigaiian s 
Sturgeon: River Gold___._..___._--~-- 1 
pT ie ER ee 
SERRE ARS es Seema 50c 
Svivamte Gold Mines .............._ i 
Taku River Gold nue, 
Tambivn Ltd common______------- ° 
Preferred Ls ie 
Taylor Person preferred . Rae 
Teck-Hughes Gold Mines_-_ -----.--- i 
Thompson-Lundmark Gold Mines_- ~~. ° 
es ca ss i a hn 1 
I tesa ae sega 1 
Tombill Go'd —_~_- RE Maee, See 
ee. aeeeneens oe. 8 diese ° 
Toronto General Trusts_________-_ 100 
Tcronto Iron Works common tae 
oo op” ee 
Towagmac Exploration ____-.___------ 1 
Transcontinental Resources —.....~_- oe 
Twin City sabeeas : Sapa 
Union Gas Co s 
Cnited Fuel class A preferred______50 
Class: peeterred._.........-..........., 25 
United Keno Hill Mite tele gn He el 3 
Sn eT ne ele ° 
Ger Cees Sinise... we hence 1 
in aa hte ° 
Virginia Dare preferred__-. RAs 
Waite Amulet ___...___-_- ‘iets wisingalbadaal ° 
Waiker (Hiram)-(G & W)---------- ad 
ENS» bit dew dc imeicokess 1 
West Malartic Mines Pewee 
es IE ibe 
Western Grocers class A eee a 
Westen (Geo) ceOM.. oni ies e 
PeeeeetOe oi pe cee 100 
For footnotes see page 44. 














Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily 
to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We 


Foreign Exchange Rates 


give below a record for the week just passed: 


FOREIGN EXCHANGE 


RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER 
FEBRUARY 27, 1948 TO MARCH 4, 1948, INCLUSIVE 


TARIFF ACT OF 1930 





Country and Monetary Unit 


Noon Buying Rate for Cable Transfers in New York 


Value in- United States Money 





|Argentina, peso— 


EE SASS PS NEAR at ag ang Se ae po a 
a UN a See ae el 
a, ne no died ee censannital 
NN ER RA Ds TLS tee OE ee NE 
NS Le A PEST PY EY CORE Cee 


Canada,dollar— 


I i Pad bes lista gil iliorteincnNiieain ee tele salibiteg nas om ieuaiaedise 


OT: OO essa nip np aininle Stilonbiim inden tnetgie 
Guethesiovakia,; koruna... ..----------------. 
Denmark, krone__.-__-._-_-- peta srk ea aie ve 


--- 


England, pound sterling__._.__.____-- pape iy hact ee ORS 


France, franc— 


Pe EGE oa SAUER =, Ah Sa Al Se pecan deanrrk on 


RN RR CE ONE Sy oR ahs eee a 


SE Se TEETNE DO UNIOE oo cess oo oo venetian entpanen 


I I ck waa ie ian sch, cnn mitsicinp 
Netherlands, guilder___._.______- PSO RSE MB nt 


Newfoundland, dollar— 


fGen cde alae celn ds harass bbs widiedaedieiad 


-—<- 


Feb. 27 


$ 
-297733* 
-251247* 
3.211300 
-022800 
.054406 


1.000000 
-881796 
.570100° 
.020060 
208604 

4.030312 


-004671* 
-003276* 
.301678 
-205750 
.377508 


1.000000 
879583 
3.224166 
.201595 
039565 
091324 
278271 
.233628 
4.007500 


-658300* 
-561800* 


Feb. 28 March 1 March 2 
$ $ i 

.297733 * .297733* 
.251247* .251247* 

Closed 3.212133 3.212133 
022798 022798 

054406 054406 

1.000000 1.000000 

883125 884609 
.570100* .570100* 

020060 .020060 

208604 .208604 

Closed 4.031250 4.031250 
.004671* .004671* 

.003276* .003276* 

301678 301678 

205760 .205750 

.377397 277397 

1.000000 1.000000 

880625 882291 

Closed 3.225000 3.225000 
.201595 .201595 

039575 039531 

091324 091324 

278264 .278264 

233628 233628 

4.007500 4.007500 

.658300* 658300" 

.561800* .561800* 


March 3 
$ 
.297733* 
.251247* 
3.212133 
022798 
054406 


1.000000 
-889687 
.570100* 
020060 
.208604 

4.031328 


.604671* 
.003274* 
-301678 
.205750 
.377459 


1.000000 
-887083 
3.225000 
.201595 
.039518 
.091324 
-278264 
.233628 
4.007500 


-658300* 
.561800* 


March 4 
$ 
.297733* 
.251247* 
3.212133 
.022782 
-054406 


1.000000 
.892265 
-570100* 
.020060 
.208604 

3.031250 


.004671* 
.003274* 
.301653 
.205750 
377372 


1.000000 
.890000 
3.225000 
.201595 
.039521 
091324 
.278264 
.233628 
4.007500 


.658300* 
-561800* 





*Nominal rate. 





Statement of Condition of the 


Reserve Banks 


(In thousands of dollars) 


Assets— 
Geld. certificates ........--.. 
Redemption fund for F. R. 
motes 





Total gold ctf. reserves... 
Other cash 
Discounts and advances____-. 
Industrial loans ..----.-..-. 
U..8. Govt. securities: 

Bills __.- 

Oertificates .....---..----. 

Notes ras 

Bonds 


Total U. 8. Govt. securities. 














Total loans and securities_ 
Due from foreign banks__-- 
F. R. notes of other banks_.. 
Uncollected items 
Bank premises 
Other assets ...-...--.---- ain 


wwe we ee wee ee 





Total assets 


Liabilities— 
Federal! Reserve notes_____---- 
Deposits: 
Member bank—reserve acct. 
U. S, Treasurer—gen. acct. 


Total deposits 
Deferred. availability items__- 
Other liab., incl. accrued divs. 


Total liabilities 


Capital Accounts— 
Capital paid in 
Surplus (Section 7)~.....----. 
Surplus (Section 13b)-.---.- 
Other capital accounts._-__. 


Total liabilities & cap. accts. 


Ratio of gold certificate re- 
serves, to depogit and F. R. 
note liabilities combined. 

Contingent liability on bills 
purchased for foreign cor- 
respondents 

Commitments to make indus- 

trial loans 














l2 Federal 


Increase (+) or 
decrease (—) since 























March 3, Feb. 25, March 5, 
1948 1948 1947 
$ $ $ 
21,141,170 + 45,000 + 2,770,993 
638,208 — 41,841 — 154,974 
21,779,378 + 3,159 + 2,616,019 
372,685 — 4,805 + 39,200 
257,664 — 21,485 + 18,611 
4,708 + 355 +. 3,7ae 
9,270,911 — 11,942 5,789,157 
4,304,525 — 57,558 #—2,679,599 
1,774,600 + 52,750 + 1,330,300 
5,721,170 + 54,120 + 4,967,780 
21,071,206 + 37,370 —2,170,670 
21,333,578 + 16,240 —2,148,332 
95 z 
120,806 — 6,099 + 12,95 
2,760,773 — 35,585 + 484,4 
23.398 = 52 + 
152,294 + 2,062 + 105,053 
46,552,448 — 15,470 + 1,109,952 
24,034,368 . — 31,127  — 303,402! 
17,551,540 + 752,250 + 1,621,998 
953,950 —702,025 — 453, 
578,272 + 129,511 + 182,743 
448,645 — 3,710 — 264,004 
PO cece baat nbs Boke» a 
19,532,407 + 176,026 + 1,087, 
2,243,355 —163,019 + 289,1 
14,817 — 830 -” & 
45,824,947 — 18,950 + 1,076,788 
197,517. + . 133 + 6,700 
448,189 ee: ss 
27,543 oo, ene 
54,252 + . 3,347 ener! 
46,552,448  — 15,470  +1,109,951 
t 
50.0% — 0.3% + 5.2% 
4936 =— 51 24 4,598 
7,952 + 42 


















































































































































































































































44 (1080) THE COMMERCIAL & FINANCIAL CHRONICLE Monday, March 8, 1948 
OVER-THE-COUNTER SECURITIES 
Quotations for Friday, Mareh 5 
g 
Investing Gompani Obligati 
| 
anies igations Of Government Agencies 
Mutual Funds— Par Bid Par Bid Ask Figures after decimal point represent one or more 32nds of a point 
Aeronautical Securities______ em 5.14 5.64 Loomis Sayles Mutual Pund.___* 89.90 91.73 
Affiliated Fund Inc__------- 1% 3.61 3.96 Loomis Sayles Second Pund...10 42.90 43.78 Pederal Land Bank Bonds— Bid Ask Federal Home Loan Banks— Ria Ack 
Amerex Holding Corp_.------10 25.27 Managed Funds— 1%s Oct. 1, 1950-1948___.___ 99.20 100 L'48 Apr. 15, 1948_________.. — 49.30 100.2 
Gieeen Pastees Sheres—--t 3.58 3.92 eo aa a 3.3 3 m ie wep 1, 1952-1950_______ 96.28 97.8 arse i~z an es ----------- 49.28 100 
Associ a ; sines uipmen ares__ 3.55 3.9% Ss Jan. 1, 1953-1951__.___- 97.28 98.8 ‘aS Jan, 20, 1949_--__----__ 100.4 100.8 
Shares series A___.--------- 2 8 8% SORT... TRG aicicapetoeniimame 3.28 3.62 2%s Feb. 1, 1955-1953_______ 100.4 100.20 Other Issues 
Axe-Houghton Fund Inc--~---1 6.95 7.51 Electrical Equipment shares_- 3.91 4.31 Panama Cana} 3s______-- 1961 1290 1213 
Axe-Houghton Fund B_---_--- 6 1428 15.52 General Industries | shares_—- 412 4.54 ee. -\ . 
ome Furnishings Ores....«... 3.99 4.40 
Beneficial Corp______--..-----1l 4% 5% Non-Ferrous Metals  ..----~ 3.44 3.80 — — == - —- —_—____—. 
Blair Holdings Corp___.------ 1 3 33% een 3.87 4.29 3 Te, ies i ee 
Bond Inv Tr of America.____-- ° 92.50 96.35 Petroleum shares _..------_~ 4.29 4.73 
Boston Fund Ine ane eae 18.15 19.62 a eee eee 4.03 4.44 
Bowling Green Fund st Co Tae ee 7.89 7.99 Manhattan Bond Fund Inc— Me 44 
Broad Street Invest Co Inc_.. 15.09 16.31 pee 7.20 7.89 U S. C f f | d bi dne 
Bullock Fund Lid- ss enlitnidniaialil 15.97 17.50 Mass Investors Trust.__ 1 23.63 25.55 . er l Ica es 0 n e € Ss 
Mass Investors 2d Pund______1 10.45 11.30 ic 
Canadian Inv-Fund Ltd__-----1 3.60 4.75 Mutual Invest Fund Inc_--—10 13.01 14.22 sen cegadiatty: 
ae hae edwnexe weer a. 10 ete Nation-Wide Securities— 12.85 13.79 Matarity— Int. Rate Bid Ask Maturity— 
semicai Fund_-_--._.-------..- 2.5 3. Balanced shares ~--.--..-- 1 27 
Christiana Securities com_--100 2,690 2,790 Mationa] Investors Corp_____-1 8.47 9.16 One 1948. BZN "ne yng bin 030 i tag ag ng aig ry Ask 
ferred ____ HSS . &, 1946_____.--..-.- 1% 99.9747  .9916 t%s July 1, 1948 Series G__. 99.9654 .9780 
Preferre 00 140 145 National Security Series— tJan. 1, 194 q : i 
Commonwealth RR, 5.41 5.88 Bond series.._._..........-<~ 6.59 7.20 —" Ws emer ae ae Sa can Sa mu 99.0087 3783 
Delaware Fund mane enniheodinjanbiont 13.93 15.06 Low Priced Bond Series___-_ 6.40 6.99 Pye ° eris J_---_-_ 99.9749 .9919 
Sats deen ase oot 48 eT ee ae ane e rig 1 —— of Indebtedness— Bid Ask tls Oct 1, 1948 Series K____- 99.9754 .9923 
 Leeenteyryg Mb a i by $s fe, ee 100.0044 .0110 $1 %0, dan. 1; 99086 ow 100.0184  .0346 
a OT OR Penn didee i See $%s June 1, 1948-—---__-____ 99.9811 .9928 t1%as Feb. 1. 1949__-______- 100.0212 .0391 
Atal ~ t 1 oie —_ yo eterna ec Sruktne eeate sev 501 5 48 t%s July 1, 1948 Series P_.. 99.9652 .9778 1%s Mar. 1, 1949 - 160.0143 .0337 
Stock Pund__________ ee. a oi ae Industrial Stock Series__.--- 5.68 6.21 
Fidelity Fund Inc__---_------- * 22.19 23.99 Selected Group Series----_-__ 3.42 3.74 ante Le Sato a ee ee eee Le goatee eats 
Financial Industrial Fund Ine le 1.74 1.90 Low Priced Com Stock Series_ 3.44 3.76 ssa PN aio a ee es Pane > ’ oe pe eo , -sambiadi 
First Boston Corp___________10 24% 26 4 New England Fund____.._--__-l 13.92 14.93 
First Mutual Trust Fund__-- 5 4.95 5.50 
Pundamental Envegtors Inc_..-2 12.51 13.71 New York Stocks Inc— s s 
Pundamental Trust shares A--2 5.37 6.21 Agriculture ------—. ———--—- 9.06 9.93 Fed | [ te d al C dit 5 k Debe t 
General Capital Corp __--_.__® 39.95 42.96 Automobile —.......nancecasoe 5.77 6.32 era n rme I e re I an n ures 
General Investors Trust___.____1 4.90 5.25 erage sorry —rercpalaiegpeenee 7.71 8.45 
ank stock______------_----_- 9.30 10.19 Rate Dated D Rid Ask p i 
Group Securities— Building supply------_______ 8.13 8.91 1.10% T- 1-47 4- 1-48 bi 25 1 10“ 130% ‘ie tee Pag b _ - 
Agricultura] shares --------— 6.52 7.08 Chemieal ...-—---.--.ace=n= 9.49 10.40 1.15% B- 1-47 5- 1-48 b130 115% 125% 12-1 47 i - 46 01.45  3.3Q% 
Automobile shares___~~~ aan 5.65 6.13 Corporate bond C0 cnn 10.53 11.17 1.15% 9- 2-47 6- 1-48 b1.35 1.20% 1.35% 1- 2-48 10- 1-48 ar ae ye Se 
Aviation shares__----------— 5.46 5.93 Diversified Investment Pund__ 10.01 10.97 1.15% 10- 1-47 7- 1-48 b140 1.25% 1 BS % =. 2-48 oe os 40% 
Building shares___-----~-~- aia 7.48 8.11 Diversified prefeired stock____ 10.11 11.08 ; : 155° *. 1.48 > oe 1.60 1.45% 
Chemical shares___-__--~ sabi 5.76 6.25 Diversified Industry__-__--. 11.03 12.09 Saal A, 12- 1-48 hi.65 1.50% 
Electrical Equipment___-_____. 9.22 9.99 Electrical equipment__--—__- 7.21 7.90 
Pood shares.__--__-------- ~ 4.81 5.23 Insurance stock------------~ 9.62 10.54 | eRe Whe SRS RE SS ar lie 
Pully Administered shares__ 7.01 7.60 - Machinefy ---- 9.94 10.89 eh MMI warez oe B een ae SN Pac 
General bond shares_____---. 7.43 8.06 MESTCHANGISING —.cnssincantennniin 8.58 9.40 
Industrial Machinery shares 6.85 7.43 BETAS | nccincanwnniisioemiinins 1.46 8.18 
Institutional bond shares__--- 9.31 9.77 US. crrctennientiapacimmminianiban 14.61 16.01 
pt gg we am 5 dbibslalioa f 44 Raq Pacific Coast Invest Pund._._ 10.28 11.27 8 s 
Low Price res. 5.79 6.29 Public Utility._....... “a 5.27 5.78 U d Si tes Treasu B IIs 
Mercnandise shares_____----. 6.76 1.33 OR ence ne eceeipeniomininen 5.15 5.64 nl e a I 
attains 9a “or 4.98 5.41 Ballvoad equipment * 6.50 7.12 
etroleum shares__-..._-~. a 7.30 7.92 BE. sexsvavin imaiiguasbiin i ansbseendiimeinaiiiniaainen 7.55 8.27 Bid Ask Bid Ask 
Bond shares___-_- cane 2.39 2.61 Tobacco mare 9.73 10.66 March 1 ne I 7 i 7 
RR Equipment shares___----. 3.98 4.33 March 1 yr Sn = . yo ue "ag aps gemma cena a on 
Railroad stock shares.____ okie 4.29 4.66 Petroleum & Trading--_.-....5 20 ; March 25. 1948__________-___ 91% eg pa Os tem ge gas ee Saas 
oem serie... ne 4.61 5.01 Putnam (Geo) Fund___._..._.1l 14.24 15.31 April 1 aR: ae tole ead it -- saepengeaneren sos lh 9 + $e 
Tobacco shares_._______---_ iio 3.90 4.24 Republic Invest Fund____-__--1 2.54 2.79 April 8. 1948____-----------  b0.98 0.91% May “- gr oy ial test, Smee tip ey oe 
Utility shares___.____-__-. ae 4.40 4.78  Russeil Berg Fund Inc_. -i 25.20 27.10 April 15, 1948-_________ b0.98 092° en Pg ipa eS ae ee 
Howe Plan Fund Inc____----_- - 4.27 461 Scudder, Stevens & Clark ; ¥ 29 4 , a *. 1948 RE CELINE on 008% 
Income Foundation Pund___.10c 1.54 1.58 PS BN ao ns i ectocontncoennenitice ° 47.02 , Sage egy ae se. at 
Incorporated Investors_...0hoanana 20.18 21.82 Selected Amer ORI 10.14 10.97 a os 
Sovereign Investors_.____..._- 5.94 6.50 be re = Sie ate a 
Institutional Securities Ltd~ ; Standard Utilities_ oir” 63c 70c 
Group shares___._. 8.76 9.61 State Street Investment Corp.* 41 44 
— Group shares______ | aa 81c ‘Trusteed Industry Shares_. —25c 71c 80c s 
Insurance Group shares...... 91c 1.01 Union Bond Fund series AL ---. 20.87 . ew York Cit Banks & Trust Gos 
Stock and Bond Group shares 12.26 13.43 Series B_--------__ wane nee 17.50 19.13 ° 
Investment Co of America___.10 23.98 26.06 Series C__-_---__-_-_____- 5.90 
Imvest Management Fund Inc--1 12.52 12.81 Union Common Stock Pund B_1 6.83 7.47 Par Bid Ask Par Bid Ask 
Union Preferred Stock Fund__1 18.99 20.76 Bank of the Manhattan Co__10 233 25 Pul e 
6nd Quctedia Wall Street Investing Corp____1 8.88 9.05 Bank of Y . ri v1ad are, eemee 100 140 155 | 
Keystone s n Funds— -P of New York—_____--__ 100 352 367 Grace Nat } 
B-1 (Investment Bonds)..-1 27.20 28.41 Wellington Fund__--...._._-__1 16.30 17.79 Bankers Trust. s 103 Pn rash sae pears —100 185 
B-2 ( j Grade he : 8.4 Whitehal} Fund Inc... —~-1l 14.75 15.86 Brooklyn. Trust 4 ~ bot Guaranty Trust__----------100 263 272 
‘3-3 — or oD Bds)--1 23.29 25.41 worid Investment Trust. —-1 6.99 7.66 Central B r Bank & Trus! = Be iss Irving Trusy——-—-—------—---10 16 13 
~ or meade ——2 16.00 17.46 c Saaen ee ee & Trust - a on pe oe cio See ee: 100 1,440 1,480 
rice “ee ae 3 Ee ES Rs i eas % 36% wyete’ Trest.<. =. 28 47 50 
K-1 (Income pid Stocks)..-1 16.03 17.49 _ Unit Type Trusts— Chemical Bank & ‘Trust_—-—-10 40% 42% 
K-2 (Appreciation pfd Stks)-1 19.25 21.00 Diversified Trustee Shares— ee Manafa 
8-1 (Quality commen Stks)_1 23.92 26.09 Series B___ 2.50 6.29 7.25 Trust Co 2043 45 Morgan (J. Py & Co mo Toe i00 237 ts 243. 
S-2 (Income com Stocks)..1 12.84 14.01 Independence Trust Shares___* 2.21 2.52 Continental Bank & Trust__--10 23" 24% National Jity Bank___-____124 384 40¥ 
8-3 (Appreciation com Stks)-1 11.29 12.32 North Amer Trust Shares— Corn Exchange Bank & Trust_20 51’. 5342 New York Trust_____-__25 8312 8644 
8-4 (Low Priced com Stk) _-1 4.03 4.40 Series 1955 1 3.13 Empire Trust____-_______.___ 5066 70 Public Nat‘] Bank & Trust_17% 38° 40% 7 
Knickerbocker Fund ----. ma 4.84 5.31 Series 1956 1 252 _. Federation Bank & Trust___10 13 16 Sterling National____________ 25 68 72 
dlreenasd Sth pag ler Specie iat eri niutenep 10 x34'% 3642 Title Guarantee & Trust_____ 12 87% 9% 
ational Bank________ 100 1,225 1,285 United States Trust__..____ 100 535 565 
| C j 7 aN == —— ee 
Par Bid Ask Par Bid Ask R t Se H | 
Aetna Casual & Surety___-10 90%, 83% Home ees «68 ecen curily ssues 
—— + | 44 46%2  Insur Co of North America_.10 94%. 98% ; 
Aetna e. =. = — Jersey Tusurance of N Y¥_._.___20 33% 36% Bonds— Bid Ask Stocks— Par Bia Ask 
Maryland Casualty common_-1 123 133% Arkansas Pow & Lt 2%s___1977 95% 96% Birmingham Elec $4.20 pfd__100 291 1 
ee + = a Ye oe. — ae 45} ly 47% Cudahy Packing 25%s.-.....1967 94%, 96 a — 8 Lt 44%% pfd_100 91 : s us 
utomobile ‘5 rred_._._._._._._ 3% 213 “ aroor ce, eS niet 95 y 
Amastons a table + 10% 11% Massachusetts Bonding ____-__ 5 27 Va 2834 —- Power & Light 3s_._1978 1024 ay Ind'polis Pow & Lt 5% pfd_.100 i096 bd wee Z 
‘American Fidelit Casually s me 16% Merchant Fire Assur._._.c-t-__-‘s 27% 29% aware Pow & Lt 3¥es_-.1977 104'2 105% Kentuckv Utilities 4%% pfd_100 x161 102% * 

pepo 2 ng - as = : he 2 Va Merch & Mfrs Fire N ¥Y___-__4 5% 6 Sates mae CO agg ; yon 96 Monongahela Pow 4.80% pfd100 100 101 
Americen — mantaee eo ie Rotened Coqualty (Detroit)_10 25 Ve 27% Iowa Power & Light 3s_._-__1978 102% 10234 brag: a Chemical 4% pfd___* 106 107 
American Reserve _.._.._.____ Vy > ra r 42} 45 ew England Gas & Elec— 

American Surety —-—-————-—_25 55 57%, National Liberty 9 6% Kentucky Ytilities 3s_.____ 1977 964% 97% 412% nreferred____...__ —100 92 96 
Automobile 30 33 Nationa) Union Fire _.....__-_5 33 35 NY Telep one 3 Yes ee cna od 1978 104 10432 Pennsylvania Electric— 
iii ieee ome sii se Aasatestas Camaltn._._.2 28% 2734 Ohio Public Service 3%s___1978 101 10134 3.70% preferred____.___ _.100 82% 854 
a hy ‘ ' 
Bankers & Shippers_._tttttm25 71 ei New Hampshire Fire__ ---10 42 45 Pacific Pwr & Light 3%s__.1977 9814, 99% Philadelphia Elec 4.30% pfd_100 104 165 
Boston 10 67 710 New York Fire 12 13% Philadelphia El Pow 27,s___1978 99% 99% Fitney Bowes 414% pfd___.._509 51 54 
” North River Sie 213% 23% Potomac Edison 3%s_-~-~- 1978 101 . Public Service (Indiana}— 
— Pire os =r 19 20% Northeastern 5 6 7 Potomac Electric 3s____-___ 1983 102 : 3.50% -preferred__-..__... 100 - 380 83 
pe Rg P dome 16 4% ot i Northern 12.50 73 Ye t. Southern Cal Edison 3%s__1973 104% 104%%4 4 
e....10 67 10 Toledo Edison Co 2%s..---1977 97% 99 Southn Cal Edison 4.88% pfd 25 27% (28 
Continental Casualty  .__- 51% 53% Pacific Fire 25 
Crum & Porster Inc 10 (26 28 Pacific 1 ~ ee Stocks— P i Speer Carbon Co_-_______--* ll¥2 12% 
e Titnenix sapatatied Lae tae ete American Cladmetals aA os - ~ beret rea a + peace —— 
1 SES AUS hal Sie A tg RR tec manin det AMR MS RENNIN Se eet ee PEE Vn a> | SeRCESCRIE OteheLels———— ————— — 4 2 4a%e preferred... 100 4% 
Employees Group_ mene 2742 29% Preferred Accident 5 4%. + 5% Appalachian Electric Power— ers Texas Eastern Transmission___* "O36 "95 
ANG. -——-20 . 70 Providence-Washington 10. 31 33 4 42% preferred ----—.--- 100 104% 105% Tucker Corp “A”__..._-.____ 4M 4% 
& Deposit of Md.....20 145 158 Reinsurance Corp ( N Y) 2 4¥, 51, eet ee : - a ee eee - 
Pire Reidel aatiaied 46% 49% Republic (Texas) 730 87% | «29% . 
Pireman’s Fd of San Fran_...10 94 97 Revere (Paul) Fire__.._._-..._.10 19 Ye ys! 
Piremen’s of Newark __.____ 13% 13% i 
Pranklin 5 19% 20% Si Paul Fire & Marine__--12% 71 14 3 Pak vig 
Reinsurance Corp_...10 221% 24% Seaboard Surety 45% 48 ‘ 

Fire & Marine___--10 16% rk Security New + aR 24 Vo 26 V2 a Odd lot sale (not includea in year’s range). b Bid yield price. d Deferred delivery sales (not 
a? Pire. : es i Fc ay wr ggg pessoas 4 nti “x included in year’s range). e Ex-interest. f Flat price. k Admitted to listing on N. Y¥. Stock Ex- 
Globe ‘8 - £ ‘ , ‘ 

Globe [—. Fire com....15 17 21 8 6% 4 change. r Cash sales (not inchrded in year’s range). tEx-stock dividend. (Un) Unlisted issue. 
2nd preferred 15 7. 19 Trenelete 100 500 515 wd. When delivered. wiWhen issued. x Ex-dividend. y Ex-rights. zEx-stock dividend. 

Great American 4 30 S Fidelity & Guaranty Co__2 4634 4834 

Hanover --10 27% 29 U S Pire__ 4 47 50 

Hartford Fire 10 102% 106% U S Guarantee 10 x66% 69% *No par value. fIn default. fThese bonds are subject to all Federal taxes. ‘Ex-liquidating 

Hartford Steamboiler Inspect_10 31 33 Westchester Fire 2.50 3142 33 dividend. 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week will show an increase..compared .with-e year ago. 
Preliminary figures compiled by us, based: upon telegraphic advices from: the. chief 
cities of the country, indicate that for the week ended Saturday, March 6;clearings 
for all cities of the United States from which it is possible to obtain weekly clear- 
ings will be 9.3% above those of the corresponding week last year. 
inary total stands at $14,447,873,591 against $13,222,448.084 for the same week in 


1947. At this center there is a gain for the week ended Friday of 23.7%. 


parative summary for the week follows: 


Clearings—Returns by Telegraph 
Week Ended March 6 


a i a i ae ies 


Chicago. -__--- 
Philadelphia. 


Boston____ ns Siken pst Se oe ee ee ee 


Kansas City -_-__ 
St. Louis_ __- 


Ten cities, five days______-_-_ Lith: PAPO CEA nie ho SE 
ES ERE a oa 


Tatet all cities, five days_.__....-.-.- =i. 


All cities, one day___-________ 


Total ell cities for week______._..-.____-___ 


1948 1947 
$7,373,.906,448 $5,961,713,384 
584,649,056 545,353,026 
957,000,000 715,000,000 
453,961,929 349,838,210 
267,699,428 236,168,333 
288,400,000 231,800,000 
338,139,000 327,523,000 
311,478,934 206,925,341 
320,546,679 213,040,311 
219,419,614 155,064,437 








$11,115,201,088 


2,578,812,505 


$8,942,426,042 


2,122,355,980 





753,859,998 


$13,694,013,593 $11,064,782,022 


2,157,666,062 





$14,447,873,591 $13,222,448,084 


Our 


% 
+:23.7 
+ 7.2 
+ 33.8 
+ 29.8 
+13.4 
+ 24.4 
+ 32 
+ 50.5 
+ 50.5 
+ 41.5 
+ 24.3 
+ 22.5 


+ 23.8 
— 65.1 


+ 9.3 


prelim- 


Our com- 


Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week.. We cannot furnish them today, inasmuch as the. week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above, the last day of the week in all cases has to be: estimated. 

In the elaborate detailed statement, however, which we present further below 
we are able to give final and complete results for the week previous—the week 
ended Feb. 28. For that week there was a-decrease of 21.1%, the-aggregate of clear- 
ings for the whole country having amounted to $12,114,218,381 against $15,353,689,534 
in the same week in 1947. Outside of this:city there was.a loss of 21.1%, the bank 


clearings at this center having recorded a. loss of 27.5%. 


We group the cities accord- 


ing to the Federal Reserve Districts:in which they are located and from this ét ap- 
pears that in the New York District (including this city) the totals-register a decline 
of. 27.1%, im the Boston Reserve District of 16.5% and in the Philadelphia Reserve 


District of 164%. 


In the Cleveland Reserve District the totals record a loss of 13.0%; 


in the Richmond Reserve District of 22.5% and in the Atlanta Reserve District of 


8.6%. 


In the Chicago Reserve District the totals are smaller by 11.8%, in the St. 


Louis Reserve District by 12.6% and in-the Minneapolis Reserve District by 14.4%. 


In the Kansas City Reserve District the decrease is 13.6%, in the Dallas Reserve:™ 


District 7.2% and in the San Francisco Reserve District 7.6%. 


In the following we furnish a summary by Federal Reserve Districts: 


SUMMARY OF BANK CLEARINGS 








Week Ended Feb. 28 1948 1947 Inc. or 1946 1945 

Federal Reserve Districts $ $ Dec. % $ $ 

ist Boston___..._._.._-.--12 cities 456,976,120 547,513,524 —16.5 493,838,559 452,454,486 
a ii en ee 6,420,255,503 8,805,178,648 —27.1 7,219,273,616 6,844,445,300 
3d Philadelphia__.___--_-- a4°.+,5° 800,171,968 957,665,224 —-16.4 816,055,274 717,102,454 
4th Cleveland__.._-___-- y Seder! 723,689,940 231,664,994 ——-13.0 633,564,428 677,633,850 
en. Bicumendg.....__.-- §-:* 306,821,123 396,159,855 -—22.5 343,111,277 308,501,011 
Gth Atlanta__....__-.-._.10 “ 56C,101,054 613,071,582 —~ 8.6 497,316,505 387,893,569 
7th Chicago:_____-- os eae 881,878,407 999,789,501 —11.8 792,478,516 692,742,779 
8th St. Loyis OREO Ne ea  Bibys 385,460,574 441,044,130 -—-12.6 358,887,538 314,902,160 
98th Minneapolis____-_--~~ ee oy 286,787,633 335,003,506 —14.4 266,236,002 203,336,140 
10th Kansas City_.------ 6 * 390,558,790 452,003,835 -—13.6 382,057,017 313,073,429 
llth Dallas_____ elie adel ee: 241,169,324 259,749,116 — 7.2 166,292,562 138,435,385 
12th San Francisco-_----- ae oe 660,347,939 714,845,619 — 7.6 594,754,012 559,538,638 

I Nn 112 cities 12,114,218,381 15,353,689,534 -—-21.1 12,563,865,306 11,610,059,201 

Outside New York City... 5,917,873,695 —13.0 5,555,480,587%  4,994,579,352 


We now add our detailed statement showing the 


week ended Feb. 28, for four years: 











6,803,409,541 


figures for each city for the 


Week Ended Feb. 28 





























1948 1947 Inc. or 1946 1945 
Clearings at— $ $ Dee. ‘a $ $s 
First Federal Reserve. District—Bosten— 

Maine—Bangor__..-.------------ a 1,577,326 1,545,886 + 2.0 1,360,971 946,807 
FCPS SR aa ea A 3,531,868 3,968,538. —-11.0 3,579,992 3,877,768 

Massachusetts—Boston___.________ 383,241,566 463,386,804 —-16.2 421,281,152 391,597,595 
Fall River. ne TL Pee eer 1,535,415 1,539,633 — 0.3 1,431,929 1,116,303 
Lowell__- agape nil 777,147 790,960 — 1.7 576,424 312,948 
‘New Bedford._....---.-.----_-__ 1,432,182 1,636,508 —-12.5 1,301,154 1,165,275 
SII cetera ns mw indisscnntoes a 5,923,819 7,284,712 —18.7 6,557,877 4,725,829 
a EE STEER Ge A 4,163,479 5,538,383 —24.8 4,197,514 3,592,800 

Cennecticut—Hartford_____...___-_. 19,185,857 26,261,536 -—26.9 20,530,629 17,511,005 
New Haven. pa be etiec 9,862,701 9,801,668 + 0.6 9,170,175 7,666,042 

Rhode Island—Providence______-__- 19,649,400 24,405,500. —19.5 22,973,700 19,111,000 

New Hampshire—Manchéster_-______ 1,095,360 1,353,396 —19.1 877,842 @31,114 
Total (12 cities) _..._---.__-______ 456,976,120 547,513,524 —16.5 493,838,559 452,454,486 
Seeond Federal Reserve District—-New York— 

New York—Albany. Fe 32,314,833 42,869,633 —24.6 27,304,848 57,156,953 
Binghamton_ io nai 2,386,953 2,874,188 -—~-17.0 2,464,141 1,998,769 
Buffalo PEL RSs RS Se 67,267,644 86,107,486 —21.9 64,211,056 64,305,856 
‘Elmira 5 eance 1,296,559 1,709,658 —24.2 1,255,211 1,369,924 
Jamestown..- ie a 1,609,447 2,342,098 —31.3 1,219,748 1,571,365 
TE ACE SES RES eee Bid 6,196,344,686  8,550,279,693 -—-27.5 %7,008,384,719  6,615,479.849 
Rochester. cea ae 15,000,127 17,970,907 —16.5 16,012,425 14,332,336 
a, 10,555,470 11,334,576 — 6.9 8,495,284 6,338,644 

Connecticut—Stamford____________ 9,878,929 9,652,410 + 2.3 1,288,378 6,767,171 

New Jersey—Montclair___._.__.______ 584,494 382,944 +52.6 627,228 396,329- 
Newark a Gales 35,219,067 32,257,121 + 9.2 37,283,272 33,247,141 
Northern New Jersey____....____- 47,797,294 47,397,664 + 0.8 44,707,306 41,474,963 
Total (12 cities) 6,420,255,503°  8,805,178,648 -—27.1 17,219,273,616 6,844,445,300 











Week Ended Feb. 28 






































1948 1947 Inc. or 1946 1945 
$ $ Dec. % . $ 
Third Federal Reserve District—Philadelphia— 

Pennsylva nia—Altoona_________-_-__ 909,187 1,311,978 —30.7 923,458 608,901 
ahs cies ice Diets cits od nic nein oe 473,522 980,303 —51.7 680,083 1,152,387 
CSS ES LE GL ee 1,028,189 1,039,690 — 1.1 744,631 1,051,808 
NS SEEN OT 1,968,892 3,718,408 —47.1 2,669,438 2,223,894 
0) NEES AOE ES ke Tie 769,000,000 925,000,000 —16.9 787,000,000 698,000,000 
ans cso ini hice 9 ae bet duh a. de 2,286,736 2,725,289 —16.3 3,575,631 1,937,021 
Garanten... «4.2.5... 5. eee Pe 3,031,833 4,468,328 —32.1 4,245,734 3,336,239 
NUD ies, oe ee 2,094,838 2,685,910 —22.0 2,404,107 x |,880 
, | AOS SARS SR Ce ee 3,610,395 4,249,281 —15.0 2,561,685 2,095,324 

Delaware—-Wilmington_____________ 7,813,292 5,475,520 +42.7 GSRRGRT -- - See 

New Jersey—Trenton___.___________. 7,961,084 6,010,517 +32.5 5,336,900 4,696,000 
"Sees. CLE oie i 800,171,968 957,665,224 —16.4 816,055,274 717,102,454 
Fourth Federal Reserve Distriet—Cleveland— 

Cite CORIO... inns 6,361,815 7,224,752 —11.8 4,833,866 4,827,953 
CR ais din chien nous SEE 157,452,939 180,819,063 —12.9 136,260,329 131,711,999 
oN ON ERA NR eT ee 267,378,608 308,240,638 —13.3 224,150,283 234,124,627 
COMMPU... ~..2.2 12-5 00+-- =~ -- == 28,196,500 25,023,200 +12.7 22,456,500 18,697,500 
OS ae ee ee PP AP 3,72@, 777 3,454,573 + 1.7 2,381,773 2,279,224 
Youngstown ____._______- aan pea 5,094,431 4,706,568 + 8.2 3,522,387 3,980,485 

Pennsylvania—Pittsburgh__________. 255,484,870 302,206,200 +15.5 239,959,290 282,012,062 
eens: tT: GO 6a alot st 723,689,940 831,664,994 —13.0 633,564,428 677,633,850 
Fifth Federal Reserve District—Richmond— 

West Virginia—Huntington________- 2,585,230 2,351,017 +10.0 2,079,520 1,507,568 

Virginia—Norfolk____.__._________. 9,577,000 10,525,000 — 9.0 8,127,000 6,949,000 
EE a ee AS: 102,427,092 123,640,063 —1T7.2 93,714,407 79,378,887 

South Carolina—Charleston________. 2,708,340 3,352,262 —19.2 2,766,495 2,539,466 

Maryland—Baltimore______________ 137,340,286 207,392,121 —233.7 177,889,737 173,009,074 

District of Columbia—Washington___ 52,183,181 49,099,392 + 6.3 58,534,118 45,117,016 
Teens 60 Cte. oh Son tak 306,821,129 396,159,855 —22.5 343,411,277 308,501,011 
Sixth Federal Reserve District—Atlanta— 

Tennessee—Knoxville______________ 14,184,720 15,063,673 — 5.8 13,112,685 14,993,565 
RR I SO 53,901,042 57,321,801 — 6.0 49,523,316 41,392,054 

Georgia—Atlanta____._.___.____-__.-. 220,400,000 223,700,000 — 1.5 177,900,000 164,300,0C, 
IE or ge siege ets Mine undo doce 2,857,442 3,698,093 —22.7 3,423,009 2,673,632 
| EEE . seiiinideeeo 2,762,323 3,473,614 —13.0 2,221,755 1,784,947 

Florida—Jacksonville._____ id, Sel di 80,002,071 83,950,238 — 4.7 72,229,852 53,968,284 

Alabama—Birmingham_-_-____-__-_-_ 73,501,191 93,815,538 —21.7 65,704,749 54,630,771 
, | TNS? SS si eae 6,104,301 7,612,691 —19.8 5,115,919 5,179,533 

Mississippi—Vicksburg________._--- 368,312 373,221 — 1.3 375,251 233,094 

Louisiana—New Orleans_________-_- 106,019,652 124,362,713 —14.8 107,709,969 48,737,689 
Bakar (30 BAO) os science nnieaxos 560,101,054 613,071,582 — 8.6 497,316,505 387,893,569 
Seventh Federal Reserve District—Chicago— 

Michigan—Ann Arbor______-______. 1,451,858 1,356,917 + 17.0 1,064,304 497,043 
Grand Rapids__________- pide 9,293,478 9,924,193 — 6.4 7,500,834 6,281,129 
Re cals ws een lene d nail 4,142,684 5,849,518 -——29.2 4,945,382 3,882,928 

Saddam ers Wayne. PEE atin a = 5,585,252 5,531,247 + 1.0 3,813,385 3,407,776 
Indianapolis________ a le fo Sa 41,875,000 47,947,000 —16.2 41,369,000 31,677,000 
Seuth Bend____________ ait ck 4,933,948 5,086,329 — 3.0 4,180,143 3,623,823 
Terre Haute_______ RRR E Sei 14,117,839 13,727,734 + 2.8 12,177,169 10,513,159 

Wisconsir—Milwaukee...____.. 51,460,813 71,851,425 —28.4 2,273 38,908,679 

lowa—Cedar Rapids_-___-_- aM 3,233,582 4,104,291 -——21.2 3,606,646 2,501,737 
SRE a AE ete aS 25,279,779 27,096,600 — 6.7 22,995,243 17,109,291 
I a a ee 11,939,109 15,359,853 —22.3 11,581,637 8,536,876 

Tilinois—Bloomington_-_~___- ais te 988,719 1,287,160 —23.2 1,079,209 716,211 
SES aia 687,880,860 769,505,829 —10.6 614,639,583 550,823,447 
SE SEE eS eginBRoned ey! FL 2,403,620 2,588,005 — 7.1 2,707,190 ,024,3 
SEIS NR nS AE RRS SR ah 9,943,976 10,594,189 — 6.1 8,578,427 7,109,052 
RN oso os oa ne 4,574,368 4,565,688 + 0.2 3,399,285 2,869,279 
Springfiel@—._....<.. <olittlanste shaialiehdinaece 2,773,522 3,413,523 —18.7 2,518,806 2,261,031 
Total (17 cities)_--____----___--- 881,878,407 999,787,501 —11.8 792,478,516 692,742,779 
Eighth Federal Reserve District—St. Louis— 

Missouri—St. Louis__._.__.____----- 207,200,000 233,600,000 —11.3 205,000,000 187,400,000 

Kentucky—Louisville____ ib aitets 100,915,294 109,462,120 — 17.8 89,789,317 80,472,043 

Tennessee—-Memphis_ -_- pW Ake 75,654,897 96,107,128 —21.3 62,812,492 45,511,614 

Illinois—Quincy_________ jail 1,690,383 1,874,882 — 9.8 ‘ 29 1,518,503 
Petal (6 ethlee) case ck uti. 385,460,574 441,044,130 -—12.6 358,987,538 314,902,160 
Ninth Federal Reserve District—Minneapolis— 

Minnesota—Duluth______._--- timid th 4,179,933 4,692,040 —10.9 3,939,640 4,200,161 
Minneapclis__..__.____-- Site pa 193,952,565 231,609,421 —16.3 192,559,231 138,282,139 
I oe 72,421,462 79,878,745 — 9.3 55,986,062 49,764,713 

North Dakota—Fargo.______..._--- 4,542,230 5,671,619 —19.9 4,344,768 3,215,455 

South Dakota—Aberdeen_____--___- 2,604,159 3,098,097 -—15.9 2,008,426 byes 

Montana—Billings__........--.---- 2,982,349 2,771,698 + 1.6 2,356,468 1,676, 
RDG OR aS 5 RE Oe: * 6,104,935 - 7,281,886 —16.2 5,021,407 4,454,751 
OG (7 GET ng ccctens Cede nw 286,787,633 335,003,506 —14.4 266,236,002 203,336,140 
Tenth Federal Reserve District—Kansas City— 

Nebraska—Fremont___.______---.--- 624,691 411,579 +451.8 342,097 333,777 
Sees. 3s eu SR as ot 446,495 454,164 — 1.7 417,704 ,317 
Siege Ean pas LEE ah ie ERS 5,187,224 7,019,911 —26.1 6,079,268 4,490,109 
ee cs . *100,000,000 121,398,631 -—17.6 85a, 79,622,916 

Kansas—Topeka____- CTE at OEE 5,118,868 5,927,934 —-13.6 4,375,048 3,273,781 
| Taal aR See SF I are 8,551,287 10,081,747 —15.2 10,193,070 7,423,521 

Missouri—Kansas City__...._.._--- 259,154,999 293,560,599 -—11.7 \ 209,373,463 
8t. Joseph.____ Edt So aes 8,416,038 10,122,926 —-16.9 6,826.5 4,536,546 

Colorado—Colorado Springs_. shes 1,704,459 1,613,568 + 5.6 542,713 756,066 
RN Giant Gaels ieateercamaewe 1,354,729 1,412,776 — 4.1 1,361,903 954,910 
Total (10 cities)... __- 390,558,790 452,003,835 —13.6 382,057,017 313,073,429 
Eleventh Federal Reserve: District—Dallas— 

Texas—Austin..______ ed 5,920,286 6,053,153 — 2.2 5,093,429 2,384,2 
Ea Pee —- 200,422,000 215,503,000 ~— 7.0 132,566,900 1as:atheee 
mest Werth... jee shige 19,638,885 21,616,584 -—~ 9.2 15,776,176 12,365, 
Galveston...........___- Sia Pista SFe. 4,666,000 4,889,000 — 4.6 3,455,000 2,660, 
Wichita Pallé. i... 4éa4---.=-+.-- 2,942,316 3,034,379 — 3.0 1,932,431 1,260,175 

Louisiana—Shreveport _ Sind wie tgnt dbo’ 7,579,837 8,653,000 —-12.4 7,469,526 5,788,047 
Total (6 elthes) <...5.s2<6.-+-+4.- 241,169,324 259,749,116 —~ 7.2 166,292,562 138,435,386 
Twelfth Federal Reserve District—San Francisce— 

Wetiecian Seats Lichcidperd didlos tote = 94,903,618 105,751,278 -—10.3 90,188,118 85,442,924” 

Ro SE Nag» SE ts as aR = 1 E Mia talon 3,299,519 4,171,388 -—20.9 3,371,898 2,829,711 

jinn Sint tsk te Lb 119,851,096 100,831,152 +18.9 86,757,638 77,879,817 

Utah—Salt Lake City__...-_.--_---. 40,657,319 47,960,874 -—-15.2 32,059,482 26,649,490 

California—Long Beach______--_-_-- 8,496,019 9,894,882 —14.1 10,102,216 0,569,264 
eR i a 6,614,869 7,889,011 -—-16.2 7,167,203 5,334,659 
ne Ss eccgun ck a ce ceginlictakoa 367,380,000 417,810,532 -—12.1 345,916,817 337,222,000 
i SER” TEE ep as ake 9,396,249 10,693,251 -—-12.1 10,317,838 6,301,778 
Ganta Barbera_.._........... -.-- 2,885,895 3,358,124 14.1 2,958,763 2,236,407 
Si ietphainilnipedin ee xiemmadiateok 6,863,355 6,485,127 + 5.8 5,914,039 072 
es COO BIE onde wmdnccunns 660,347,939 714,845,619 — 7.6 594,754,012 559,538,638 : 

Grand Total (112 cities) _....__-_--- 12,114,218,381 15,353,689,534 -—-21.1 12,563,865,306 11,610,059,201 © 

Outside New York________ jnomeuibil 5,917,873,695  6,803,409,541 -—-13.0  5,555,480,587 4.994.579.3523 





*Estimated. 








46 (1082) 


THE COMMERCIAL & FINANCIAL CHRONICLE 





Monday, 





March 8, 1948 








Toronto Stock Exchange 


This tabulation was not received in 


Canadian Funds 


STOCKS— 
Par 


Abitibi __—. al 
$1.50 preferred 
Prior preferred 
Acadia-Atl *‘A”’ 
Preferred 
Acme Gas 
Agnew-Surpass 


Alger 

Algoma Steel - 
Aluminium Ltd 
Aluminum of Can pfd 
Amalgamated-Larder 
American Nepheline 
American Yellow 
Anglo Canadian 
Anglo Hur 

Angio Rouyn 

Apex Resources 
Aquarius 

Area 


Argus common 
Preferred 

Arjon . 

Armistice 

Ashdown. ‘*‘A”’ 

Ashley 

Astoria _. 

Athona . 

Atlas Steel : 

Atlas Yellowknife 

Aubelle om 

Apmagque --_- 5 

Aunor _ ~ 

Bagamac - 

Bankfield _ 

Bank Montreal 

Bank of Nova Scotia 


Bank Toronto 

Base Metals - 

Bates & Innis 

Bathurst Power 
Class “B”’ . 

Bear Exploration 

Beaulieu _____ 

Bell mer apeennadl 

Bevcourt - : = 

Bidgood . . 

Glue Ribbon common a tan abe etc Cee 
Preferred sein 
jo - Ke 

Bonetal se ie a ae. ms 

Bowes ‘“‘A”’ 

Boycon 

Bralorne 

Brazilian Traction 

Brewers & Distillers 

Brewis 

British American Oil - 
334% preferred , 

British Columbia Elec preterrea 

British Columbia Forest 

British Columbia Power *‘A”’ 
Class ‘*B’’ 

British Dominion Oil 

Broulan - 

Buffadison 

Buffalo Ankerite 

Buffalo Canadian 

Buffalo Red Lake 

Building Producis 

Burns “B" 

Burrard ‘‘A”’ 

Caldwell ist prefer red 

Calgary & Edmonton 

Callinan 

Calmont _ oe 

Campbell - 

Canada Bread common 

Canada Cement common 
Preferred . 


oar 


Canada Machinery 
Canada Malting __-. 
Canada Northern Power ___ 
Canada Packers ‘“B”’ 
Canada Per Mor___ 
Canada Steamship common 
Preferred 
Canada Wire ‘‘A”’ f 
Canadian Baks_. abe = ; 
Canadian Bk common ______- = 
Canadian Brew ___- Me ; 
Canadian Can ____- ee eer oe 
ist preferred ____ oie 3 
Conv preferred _ ; 
Canadian Car common - sls Bailie 
Class ‘‘A’’ eo ae 
Canadian Celan new pfd ____. 
Canadian Dredge ________ 
Canadian Food Prod common oe oo eal 
‘Class A 
Canadian 
Canadian 
Canadian 
Canadian 
Canadien 
Canadian 
Canadian 
Cariboo 
Castle Treth ____ 


Central Patricia ._.___. 
Central Porcupine _______:._____-___ 
Centremaque __...___-__ 
Sores 3 Resources ________ 
Cheskirk 


Ice Mach “A . age 
Ind, Al ‘‘A’’. cay 
Locomotive _ a 
Malartic ____.-- P 
Oil new preterced feioaoenoe 
NS hose ict é 
Wire Box 


I 
Coll’wood Terminals com_______ +. = 
Preferred 


Consolidated Bakeries 
Consolidated Beattie 
Consolidated Central Cad_____________ 
Consolidated Homestead _..._._.__-_____ 
Consolidated Mining & Smelting _.__ __ 
Consolidated Press B 


a 


Feb. 27. 
Friday Week's 
Last Range 

Sale Price of Prices 
Low High 
134 13% 14% 
19% 19% 19% 
3674 37 
18'2 17. 18% 
98 98%, 

6 ! 2 6° 4 
& 8 
6%c 5c Te 
38 37°44 40% 
208 V2 198 210 
24% 24% 25 
30c° 27%ec 30c 
35 35 

15%c 14'2c 16%e 
1.67 1.65 1.68 
8.50 8.50 8.75 
43c 48c 

.6c 5 Yae 6c 
19¢ 19c 

8c 8c 

7 67% 7 

. 75 75 
lle lle ll‘ec 
25e 24c 629¢ 

‘ 12 12 
9c 8c. 942e 
9c 9c 10 Yee 
Blac 8e 9c 
10%4 10% 11 
: 12c. 12¢ 
10¢ 10c 13c 
2lc 20c 23¢ 
3.80 3.80 4.00 
5'%e 15%c 16c 
Tec 8c 

25 25 26 
362 36% 37% 
pete 36 36% 
10c 10¢ 10%2c 
16 16 16 
18% 18% 18% 
4% 4%, 4% 
45c 44c¢ 48 %ec 
llc lic 13%c 
164 164 166 
46%4c 646%c 8650¢e 
e 22¢ 24%c 
ae 11 11 

ms 55 55 
13 4ec 13 %c 

26c 26c 29¢ 

‘ 10 10 
4'2c 44eac 4c 
10 10 10% 
17% 17% 17% 
‘ibe 16 16 
6c 5lec 6c 
21% 20%, 21% 
242 2442 24% 
94 93 94 
3% 3% 3% 
26 25 26 
23% 2% 

24'ee 2lic 25¢ 
; 32c 32c¢ 
68c 65ce 72c 
2.04 2.00 2.07 
a 12 13 
l6c 15c 20c 
29 42 30 

~ 13 42 14 

8 8 8 

29 29% 

4.00 3.85 4.10 
104ec 9c 13¢ 
45c 45c 464ece 
2.70 2.65 2.76 
a 4 4 
16 16 16% 
BY 28 28% 
aah 5 5 
45 Ve 45% 46 
10¥ 10% 10% 
ea 16% 16% 

z 196% 197 
1l‘2 11 11% 
ook 3542 372 
i 71 73 
Tee 6 6 
22% 22% 22%%4 
21 20%4 22% 
18% 18% 18% 
ra 2442 24% 
1834 1858 19 
a2 11 11 
16 15%4 16 
21% 2142 22 
20 20 20% 
‘line 10 10% 

a 15% 15% 
re 14% 14% 
11% 11% 11% 
Ea 2342 24 
85c 84c =88c 
100 99% . 100 
13% 13% 14 
a 24 24 
1.90 1.90 1.95 
1.20 1.20 1.21 
1.35 1.31 1.38 
ns 19c 2i1c 
10c 10c 13¢ 
rod 37c 39¢ 
5c 5c 7c 
2.62 2.55 2.85 
ae 26c 30c 
4c 3c 4c 
at 17 17 
2.95 221 2.39 
1034 1034 11 
aa 23c 23c 
oad 9 9 
Bak 9°: 9 
7c Te 734c¢ 
35c 35e 35c 
92c 90c 97c 
En 15% 15% 
66c 63c 74c 
17c l7jc 18¢ 
18c 13%c 19¢ 
94 94 96 
ati 342 --3% 
152 151 152 
89c 85c 90 “se 
pal 16c lie 
take 27c . 27c¢ 
76c 76c 78%ec 


time for publication last week. 
The figures are for the week ending Friday, 


Sales 
for Week 
Shares 


915 
1,185 


1,634 
490 


Canadian Funds 


Friday Week's Sales 
Las? Range for Week 
STOCKS— Sale Price of Prices Shares 

Par Low High 

Crown Trust 115 115 68 
Crow's Nest Coal 45 45 45 75 
Crowshore oe inom 11%¢c 11%c 12¢ 1,500 
D’ Aragon - ll'ze 12¢ 7,800 
Davies Pete j 2. ‘* 12¢c 12¢ 1,000 
Davis Leath “A” Siceed 24'2 2442 10 
Delnite ; 1.490 1.45 700 
Denison Pah Peas: ° 6c 6c 6'2c 15,500 
Detta i 39c 39c 44'2c 26,000 
Dexter a 36c¢ 35ce¢ 40c¢ 6,0W 
Dickenson ee Or: i 65c 60c 69c 20,200 
Discovery 57c 54c 6l1c 77,909 
Distillers Seagrams 17% 17% 17% 1,410 
Diversi:ied Mines an 58c 55c 65c 16,900 
Dome 23“ 22% 23% 345 
Dominion Bank ; 2642 2673 26% 315 
Dominion Coal preferred 17% 17%2 25 
Dominion Dairies common eo ie 8 8 165 
Preferred 2 25 25 60 
Dominion Electro 4 6 6 25 
Dominion Foundry ial 23%2 23% 23% 1,531 
Dominion Magnesium - TT. ‘T'2 25 
Dominion Ma'‘t preferred 102. 102 15 
Dominion Scottish common 3% 3% 10 
Dominion Steel “3B” 14 14 14'2 880 
Domiinion Stores : 23% 235% 25 175 
Dominion Tar preferred - 20%2. 2042 25 
Dominion Textile new _- 12 12 12 25 
Dominion Woollens____—- i is mrt 12 12 10 
Donalda Riiireeel Tic Tic 84c 24,200 
Dulama 24c 23ce 8 25¢ 41,400 
Duquesne 45%sc 45'4c 47c 1,300 
Duvay a ‘i 7T¥ec Tec BC 9,500 
East Amphi “ » 10c 10c =: 10¢ 5,000 
East Crest “ae Tl¥ac 7%4c 1,000 
East-Leduc . ‘i 28ce 30c 3,800 
East Malartie " 205 1.90 2.05 30.260 
East Sulivan — 2.61 2.58 2.80 13,350 
Eastern Steel it Pane: a wie 6 8%. 195 
Easy Washing 4 1542 15'2 50 
Economic Investment 36 35 35 5 
Eddy then 17% 17%. 90 
Elder 6lce 586c 64c 15,450 
Eldona 83c B2c 94c 166,550 
El Sol 2lc 20c 24c 45,500 
English Electric “A” 18 18 19 170 
Class “‘B”’ a 4 4 25 
Equitable Life pat 11% 11% 30 
Eureka - : 3.20 3.00 .50 14,800 
Falconbridge 4.00 4.00 4.00 850 
Famous Play - " i 16 16 16%, 395 
Panny Farmer a . = 3 40 40 40°; 625 
Federal Grain com ‘a . 4 4% 209 
Federal Kirkland MPS pe ied 5 ac 5 Vac 6c 2,000 
Fibre Products : ee a 8%4 9 230 
Fittings common nae ‘. TV, T¥2 20 
a ‘ 2'2 2% 2% 2,200 
Ford ‘‘A”’ eciathiptned as 22% 2234 23 620 
Francoeur a ‘ 13¢ 12c 13c 4,000 
Frobisher dieaiaiinie as 4 1.85 1.82 1.95 7,300 
i SSS ene CO 18% 18% 19 100 
Preferred : pa 102 %2 102'2 35 
5% preferred tia a 110 110% 20 
General Bakeries ne ws ol 2% 3 209 
General Steel Wares common. - a 144 14%4 63 
Preferred _- Se RES Kee 103% 10374 45 
Giant Yellowknife. pets 4 4.85 4.60 5.45 24,706 
Gillies Lake - a . 10c lle 2,000 
Glenora 24%c 2'ac 1,000 
I MU oo ih ok a caw enaa, cena wm 58c 58c 62c 11,500 
God’s Lake wf Poe ee 74c 73c 78c 18,400 

Goldcrest ERE LAE 14c 13c 3= 14e 3,3 
Gold Eagle Seid “a 5%c 5 %4c 6c 16,500 
Golden Arrow ne a te lic fic jie 4,316 
Golden Manitou __ - a 2.34 2.24 2.42 10,358 
Goldhawk i a aaa llc 10'%c 14c 48,500 
Goldora = 6 6 1,000 
Goldvue ‘ 18¢ 18¢ §8620¢ 12,500 
Goodfish a 3% 3% 1,000 
Goodyear qumete i... 10542 103 105%. 25 
Preferred " pau aa 50 50 50's 285 
Grafton ‘‘A’’ AR ewe oe 19% 19% 19% 35 
Gratam Beusg--.s +... lic lle lie 500 
Grandoro aE ®. OR au 14 14 1,000 
Great. Lakes paper common ________ 16% 16% 17 2,384 
Preferred NS tees 8 SS Re, 41% 41 41%, 408 
| ESCA. Sree =e siasiiebliadis : 43, 4% 50 
Guayana SR a 734%2c 80c 7,800 
Gunnar ntapliieg a ke 30c 30c 8 636c 10,800 
Gypsum SPREE IA ia piso age © 13% 1342 14 oe 
Halcrow PEE ea Sey OS eM FE 3¥ec 3'ec 4c 2,500 
Halliwell TORTS Se PRL ae Re | ae 242° 2% 1,000 
ES SS SIS SER Oe SO sul 450 4.50 100 
Hamilton Bridge ics sich Ve Se 655 65, 65% 50 
Hardings Carpet ais -2 AR Se 1034 10% 10%4 360 
PE IT eo ieee ace alanis eghieiapeng Snes 15e¢ 14%c_ 19¢ 32,245 

Harker ___ Ae AEM oc ioe gee, Tah 10c Je 10c 2, 
GR glen ate R. SE ie eee 6c 5%c 612c 9,500 
Hasaga Nk SO NLC OS SAIS Sa 90c 90c 93c 5,393 
eect Bote Rie RR 802 ph = 6c 6c 500 
nn NI on nn kc 8lc Ble Bic 1,700 
Hendershot common -.... pe. 13% 1334 10 
ge aise chanlies ol Ag Be ES Tih bt. 97 97 5 
aE Sede pile ai an, AAEM ND Blea l4c l4c 15¢ 51,100 
Highland- A Eilat. ee i ES 55c 55c 56c 1,500 
a arlene ate es a Filbe, ae 10c 10¢ 2,000 
ee MUONS on a ae 18 18 100 
en aie 101% 1042 11%. 2.720 
Home Oil - SEs EER tech ole BL 6.05 - 5.95 6.20 12,835 
Ea Na ine ieee ay Bl ae eee aEM 33c 33c 37'ec 10,000 
RN Spc Sg Se oa dae 26c¢ 26c 29'2c 3,200 
ER” ELS em ae nee SE Me 4434 445, 447% 795 
meron & Erie WP oa kd. 21% 21 21% 75 
yp i ESR EN, See eS eee’ o i 26 26 27 535 
Es REEL SOOT ACY Sipe ee ee 15 15 15% 6,015 
Imperial Tobaeco ord __-.-_-_-_-_-____ 123 1234 13 1,225 
Gm <Qeemeeewee ot a, - 24% 247% 25 155 
Re ge | BENE S ab PSS Sa aN &, 6'ec Te 6,500 
| RES TS SA AES SE ee ea BPE Te NER 834 BY% 8% 225 
ER ARI. Aare arid eee OREN aa 47c 47c 1,000 
International Metals “‘A’’_..___- 29 29 29's 310 
S%¥e%. preserreg ... <i dial 100 100 15 
International Nickel ~~ ..._.___________ 30% 30% 31 45 
International Pete —..________________ 13 12%, 13% 1,380 
International Uran —.__.-.. §2%ec 50c 56c 50,000 
Island Mountain ...........-_.._____ ine, 1.25 1.25 1,000 
0 BN gk ted Ct ne Me ER ACE GEN 5%4e 5%4c 5%4c 1,000 
ERE EES iy tne RS Ri ta Sere Si 3c 3c 500 
| SUE NRE OS Aap aaa AO, RAEI Oe 131 Voc 13e l4e 24,520 
0 getters etn Seal EO A He ele ea Me os 6c 6c 500 
(REE Roker” tie enh EER DOP U RE a OE ae 5ic 57c 22,250 
| ntl aeg Ee RSet. © til cee cae ee Se 37¢ 37c 8 638c 6,211 
ON EP SEE Ree RE REE ae We pa | 7 7% 1,000 
hg a ige iF Lae 3 Deal alas inet Eee BS 25¢. 25ce 29¢ 20,500 
aed ASSERTED os dt yea is My 50c 50c 69c 2,241 
ee SRR vette nibh et ee Si lesen 22¢ Z2e - 24 11,200 


Canadian Funds 


Friday Week's 
Last Range 
STOCKS— Sale Price of Prices 
Par Low High 
Kerr Addison . piste ogee 14% 1432 15 
Kirk Golden Gate ; 17c l6c 18c 
Kirkland Hudson - 50c 50c 55¢ 
Kirkland Lake : cA 1.65 1.63 1,74 
Kirkland Townisite ___-_______ 15c 1Se 15¢e 
NE EE ELODIE, GEIST BO Ie ri 24% 24% 24% 
Labrador _____- ; ae ee — 6.00 6.00 6.40 
Laguerre __ wee > *y, REE 4c 4'ec 5c 
Lake Dufauit sé Sti abet - 49c 44c 56e 
Lake Fortune ; ; aa te f 2 3% 
Lake Shore ae Sy ee ee 14338 14 14% 
Lake Wasa it ss 2 , 53c 53c 
Lake Woods common A, See ‘ 27 27 27% 
La Luz ___ : jam ; 2.90 . 2.95 
Lamaque EN 6.90 6.75 6.95 
Lang Sei 18 18 
Lapa Cad - : i. rage Te 642ce Tec 
Lapaska ___ a sare ii Te 6%4c Tee 
Larder “‘U’’ 2 ak . as i ao 7c 65sc Tee 
Laura Sec ‘. sf aa heme 14% 14% 14% 
SR ENG ERIN SR TER 3 3%ec 3%sc 3% 
LeGus-weee | 2 oe eae 64c 66c 
Leitch _— at st 1.20 1.17 1.25 
Lexindin * RCA roma Feat PARE nr 12c 12¢ 
Lingman —__- Set al chi i a 48c 45c 48¢ 
Little Long Lac waited ete 1.25 1.21 1.32 
Pet ef AM REET al 8 te 27 27 23 
Class “B’”’ wa siege Lite lng aac Aas 25 25 26% 
London Hosiery “—_" phat at Sag mi 13 13 
Louvicourt wokseictnentaatestabeiandiic ice Mer. ie. 1.27 1.25 1.32 
Lunward Lee e are ten 20c 20c 
Lynx Yellowknife... Z 10c 10c 10c¢ 
Macassa ____ s isdn daddies 2.80 2.7%5 2.91 
MacDonald _____ BE he iS Ae 98c 96c 1.02 
Maer >... ...4 eee: 1 AE ie Pi 10c 9c 10c 
pA lh SE et ES rer " 1.36 1.34 1.50 
Reena Ge ee eae Pu. 10% 10% 
ere a Sig ood ates - 6 6 6% 
Madsen _...--.- eee ee : 3.00 2.90 3.15 
eT i ek at 26e 30c 
Malartic _____ NB AO 1.90 1.85 1.95 
Manitoba & Eastern sak pint 2e 2%c 
Maple Leaf Gardens ___.___--____-_-_-_- 2042 2042 20% 
Maple Leaf Milling NE" ‘inp ame ft 1l'2 12 
Marcus és ee Da spares Lelie 19'42c 18c 19%2c 
Martin __- Sheree ~ aoe 5¥2c S%ec 
Mass-t Harris commen & ae 17% 1742 17% 
ONS 5 ics i 26 2542 2642 
McColl common ities 10% 10 10% 
Preferred es 90 90 
McIntyre —__- o. 61% 61 61% 
McKenzie 58c 58c 60c 
McLellan " ada 24sc 3%ec 
McMarmac iicillgn ‘ 20¢ 20c 22c 
Mid-Continent me . 7Yac Tse 8c 
Milton Brick <a F 2 1.85 2% 
Mining Corp _. eee 7.25 7.25 7.60 
Mcdern Container ; 12% 12 12% 
Moneta . 37c 36c 37c 
Montreal Loco : : . 15 15% 
Moore common MY. 66 65 66 
Preferred 2542 25% 2542 
Mosher 12c i2e.. ids 
Mylamaque 29 Yec 2e <32e 
National Drug prefcrred il 11 11 
National Grocers preferred n 28 28 
National Petroleum se 19 19 
National Stee, Car : 20 20 20% 
Negus 2.35 2.3 2.60 
New Calumet hints 94c 97c 
New Marlon 25c 25c 29¢c 
Newnorth ‘ 4 4 
New Norzone 16c 16c 20%2c 
New Rouyn ee 32c 32c 3%c 
Nib Yellowknife 642ce bec 
Nipissing * 1.15 1.15 
Noranda ot 4 44° 4412 45'2 
Norbenite ___- é 1l6c l6c 20¢ 
Norgold _____. ie - 2% 2% 
Normetal Pe SS? eae 1.72 1.72 1.80 
Norpick ; Ln : 7c 7c Sc 
Norseman E : c 6c 7c 
North Inca ; rf ‘nae 25e 2%¢ 
North Star common _- fon 35% 35, 3% 
Preferred —___-- rea 4 — a 6 6 
Northland FE EE Ya.” i eRe eeenee 4c 4c 4c 
I oe et cairn pido 1.96 1.90 2.02 
Ozgama wast <p trios 2 ME 72c 68c 74'ec 
Okalta — 1S SAY teat 1.18 1.12 1.30 
O'Leary Bisecata : 1342 13% 
Omega __--- ey hci le 54ec 5c. 5%c 
Omnitrans __---- = pint FOE Se aS gto 13 4c 12c 16c 
Ontario Loan rights eteniie rie 3% 3% 
ns sre 2 Ss Fo oe T2 Tie °T% 
0 OS SOA © Fe Cig Oa Peon oe jack 8 8 
Orlac _- a bene RT iF oy! 2 ety ees wt! 16c 1842c 
Ge a a oe cree Re Bet a ER Seapy 6 79¢ 79¢ 88c 
I Sete lion ii Rigi 57c 56c 59c 
I a cl ca aebcakae oieaiae 6c 6c 7c 
Paeifie. (Bast). ........-.. eS ES Se 9% 932 
Pacify Petroleum —.-.=.---.--.--—... — 90c ic 
FR AE te en EES ish» seat 30%% 30% 31 
Ele ER NER eC R ARE A RG OP'S pated is 1.45 1.40 1.52 
Pangoera .- i=... SE SANE. TE 2s 64% 6% 
NII Chats Ne Sette wonaescegea Sok Sa Sana 6c 6c Te 
RI sarc te ch Socanens ger entpiiee alg dad ‘ pk. 3'ec 4%ac 
OO es a we 2%. -2% 
Ne a et ssc Mc 42e 
Pe Hea ee oee Ps eae «a Ae 15c 160°16 2c" 
Perree- 2-212... inn nde ail Silpedl ts iets Loos toon ae 7T5e ~ Tac 
i ERNE aE EEE SO ON SS 15c 13c 8=615¢ 
i SAR RR Rs 0 asa Sear Sa te 2.25 2.21 2.30 
Pe Fk oe se asd i a iia aeons 3.30 3.30 3.40 
Porcupine Peninsula ~--..---~_~~---_- ks 19¢. 19¢ 
p ESS Ee ea 45c 45c 46c 
PO ON = ee wets 39 38% 39 
UE No i ah anallil ape celts ngatsigtn 12'2 12 13 
Premier Trust. ....-.~<--~~- ree Ss “ lt 57 57 | 
eee SN 2 See 1172 1142 12 
I pil tai artis a a nein em sah So on 1.87 1.84 .1.95 
pee ERUEE Nan is 75 leaped a aera 15 1442 15 
Purdy Miea -__._~--<----- nh is a == 6c 6c 
Purity Floor common _-_-_-_-+-------~-- 942 91% 94 
I oo a gp hp eaten om pee 51% 51% 
Gdiees Gene 24 os oS ss = ide 44c 44c 
Quebec Labrador | _...---------------- 80c Tic 90c 
Quebec Manitoba -_---~-------~------- 72¢ 72c 2c 
Queenston ©... ~..--++-.--+-_-++=-+---- 75ec 75e 80c 
Guament a ess 13 13 14 
nar’: soo 5 so ee ee ccee ek Tec 8c 
ee) gee aR NS x en RAI oF NR RC OEE est Baa: aoe 
gb hy he “elie FAI AE ee Rt 22c 22¢ 2442c 
Matinee: Little “A™ 22 2555>--------. 1614 16% 16% 
© SS RESO NS ein.» Sie ie oe a fe 
eens a a a eek s-_ ne wou 14c 14c 
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1 Canadian Funds 
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Week's Sales 
Last Range for Week 

STOCKS— Sale Price of Prices Shares 

Par Low High 
eat Bsa cA SP RS is i 28c 27ce 3i1c 7,100 
Royal Bank 2 aRPS BO ae 24 23% 24% 620 
Royalite EE EE OED Fe ERI, hrs 2 ays nS 16 16% 75 
Roybar RS Fl ER ee i ENE Oe 1234c 10c 12%4c 46,000 
0 2 EE > ES a ae lic llc 13%c 23,400 
Russell common ___ | aS i a 134% 14 845 
rae ee ies a Gian care < 7 7 500 
St Lawrence Cor common______ 3 = 10%2 11 85 
8 ey | gion: ae ees dos 37 37 25 
St Lawrence Paper preferred_._._______ ee 114 115 25 
A 4.25 3. rd 4.35 3,715 
Sand River _ ate NPC Se 7c Bec 18,800 
NCE aS IE 12c 12¢ l4c 3,500 
Sarnia Bridge __ ee eae a Ss ‘aoe 14 14 185 
UN I 56c 55ce 60c 23,100 
Shawinigan common _.__—i—s—(—Csts—S~—S s 21% 21% 50 
.. ees aes aes 45%, 45%2 4554 260 
Shawkey _____ SEG IES, SP Tee Sede, ae l4c 14c 1,500 
Sheep eile a ee ei eS 1.02 1.05 1,700 
| I en eer 2.11 2.11 2.24 18,069 
I 

Sisk’s conimon .........___ ieee? 13 13 13% 280 
1 ne TRESS athe Fee Peer ate 12%4 12% 13% 200 
RS se Ta aS Sa es Shs 8.50 8.50 8.50 891 
Silanco ___ ; fe SN a TP 50c 50c 59c 10,900 
Silknit preferred — ica RE ee 3542 35% 60 
Silver Miller 3 a sa an 28¢ 26c 35c 21,200 
Bilverw'ds class “A” 2-2-2 11 11 11% "592 
me. ca. eee ee eae 10 10 10'2 155 
Silverwood Western ‘Dairies. TEER Rea ee en 9934 9934 99% 10 
ee alas: Oy Je 24% 24% 25 210 
he SFE eT DET RR IO 1942 20 280 
_Preferred bh ort vidi ee soe 99 2 99% 100 227 
Ey AR ee ERS Ea ermine aie ena 42c 40c 42c 10,400 
TEES EES ena 3l1c 3lc 35c 7,600 
Southam PT ee cs SR SS ee a ee ees 17% 18 360 
2 eae aaa 1.35 1.25 1.42 9,900 
Stadacona _______ pee ee ae 60c 60c 6l1c 3,347 
Standard Chemical ‘preferred ee ae ss 95 95 10 
Standard Paving common ___—s— a 4% 5% 525 
ae eae 1874 1842 18% 120 
Stanley Brock “A"____—__ EE Ee atk 9 9 25 
ae ee Ses re 75¢ 75c 78ce 21,000 
ee ae ee ee 13% 15 95 
Steel Can common ee as a 68 \, 68 69 205 
Pree ~ 3 Leer o 7342 %3%2 10 
Steeloy _____ BE Pac Se ee Pas ie) 9 1,000 
ES TRE a a A 2.15 2.12 2:38 5,440 
aS eee ta 10 10 5 
Sturgeon _____ ititn pts xtc ae Pa 1934 20 2,000 
Sudbury Contract __- a hl ido kala orga ee 5 5 500 
ee Ls exas-cicaihecitn dias and eneobiaae 1.69 1.69 1.77 1,150 
SE BON stisahaas 124ec 12e 13¢ 16,050 
I i ce 1.76 1.72 1.89 1,500 
aro’ Pee ee 55c 52c 55c 2.200 
Taylor P & C common __ si odie a 32 5 5 5 100 
Teck- lien CIE CESS ae aa re ~ 15 3.05 3.30 12.575 
Thompson Lund __________ peers 43c 40%2c 44c 13,700 
hureete =... waged ER Seas 10¢ 9%2c llc 70,400 
ts oO eee sack 19 19 50 
I fe cer Foe eee Seimei i 7ic Tle 970 
Toronto Elevator Siceess extn a Abba pimine 11% 11°%4 12 200 
yg | ie (are ; 1033 10%. 100 
Toronto Mortgage * _.._----.- 105% 105% 106 5 
Transcontinental Resources Sere aN 48c 48c 52c 4,700 
ee SOE a Pe on, ie ts tbat sii eahiensiniioeieas 8% 8% 81% 325 
EE eee eee i 9 10 1,000 
United Corp “A” susie ROE EL 29% 29 30 75 
cee. Se ck eae eae byt Res — 16 1642 100 
United Fuel ‘‘A”’ A ee 48 47%%4 48 185 
eee eee Ce : = a saith 14%, 14%4 14% 155 
United Oils ____-_- — a ee wha 9 11 1,900 
United Steel__.. ---- a Sabet 6 5%%4 6 535 
Upper Canada __---____- hie gies 2.10 2.08 2.18 8,450 
Ventures ______ = aiken 6.25 6.25 6.65 700 
a i a pees oe Ld iets cain on pao etn 10c 10c 10c 2,500 
Waite Amulet ” lpn ini delat lente ats 4.95 4.90 4.95 2,091 
Walker G & W_- nomad 25% 25% 25% 2,460 
Waterus _ dale aL ee ee woe ai 11 11 50 
Wekusko ___. ; alen, l7c 1Se 1%e 10,600 
Westeel Products a . 28 28 10 
Western Grocers common x fat 214% 21% 100 
Cres “SR” 2. . — - 33% 33% 85 
Westons common i 22% 22 221% 680 
Preferred —_-_-_~_. ‘ ies 99 42 9942 100 72 
Wiltsey Cogh = . paee 2 SK 9c 9c 9c 3,300 
Winchester : SAR 8c Tee 8c 5,500 
Wingait bettors 8c T¥ec Blac 15,000 
Winnipeg Electric common = 2342 2273 243% 5,188 
Preferred " 96 GAY, 5O 
Wool Comb ‘ pore ae 2142 21% 50 
Wright Harg _-_- io 2.75 "2.76 2.85 795 
Yellowrex __--- . ‘ . a a 30¢ 32¢e 7,800 
Ymir . Zc 7c 7c 2,500 
York Knit Ist preferred , 1% 7%, 5 
2nd preferred 4\%4 4 4% 15 

Toronto Stock Exchange—Curb Section 

Canadian Funds 

Friday Week's Sales 

Last Range for Week 

STOCKS Sale Price of Prices Shares 

Par Low High 

Andian SE ae ee : 9 9 9 25 
Asbestos __ 2542 2512 25 
British Columbia pulp common 73 73 75 200 
Brown common 2 4 4 4% 2,528 
Preferred ~~ F 82 82 85 31 
Canada Dominion Sugar 16 16 16 70 
Canadian Industrial common 20'8 20 21% 185 
Canadian Marconi oa 1.50 1.75 1,010 
Canadian Vickers - 23 24 35 
Canadian Western Lumber 33% 3% 3% 358 
Canadian Westinghouse 402 39 4042 245 
Coast Copper -_- 90c $0c 1.00 300 
Consolidated Paper 16%%4 1653 17% 3,945 
Dalhousie —_ 45c 42c 45c 600 
Disher Steel preferred . a 21'2 21% 25 
Dominion Bridge ; 28% 28 2834 240 
Dominion Glass common * 30%4 30%%4 50 
Donnaccona __-_- ' 21% 23 1.060 
Foothills ae 3.60 3.45 3.70 2,500 
Hayes Steel __ vac 2 22 140 
International Paper common 49 48% 50'2 2,645 
Langleys preferred - Tage eh pee 45 45 45 10 
M & O Paper _ 2242 217, 2314 3,200 
Oil Selections __- ae an BAA 
Pend Oreille ____-- ee ee 3.25 2.25 2.35 3,400 
S’mount Invest - ” 38c 38c 38c 206 
Temiskaming = a ast 642c 7c 3,600 








Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in leading cities 
shows the following principal changes for the week 
ended Feb. 25: An increase of $157,000,000 in loans, de- 
creases of $353,000,000 in holdings of United States Gov- 
ernment securities and $275,000,000 in demand deposits 
credited to domestic banks, and an increase of $150,000,- 


000 in demand deposits adjusted. 
Commercial, industrial, 


and agricultural loans de- 


creased $13, 000 ,000 in the Chicago District, $11,000,000 
each in the New York and San Francisco districts, and 


$28,000,000 at all reporting member banks. 


Loans for 


purchasing or carrying United States Government and 
other securities increased $155,000,000, largely in New 


York City. 


Holdings of United States Government bonds de- 
creased $106,000,000 in New York City, $28,000,000 in 
the Chicago District, and $149,000,000 at all reporting 


member banks. 


Holdings of Treasury certificates of in- 


debtedness decreased $50,000,000 in the San Francisco 
District and $92,000,000 at all reporting member banks. 
Holdings of Treasury bills and notes decreased $54, 000, ~ 


000 and $58,000,000, respectively. 


Demand deposits adjusted decreased $134,000,000 in 


the San Francisco District and increased in most 


of the 


other districts; the principal increases were $103,000,000 
in New York City, $86,000,000 in the Chicago District, 
$36,000,000 in the Richmond District, and $35,000,000 in 


the Philadelphia District. 
000.000 in the San Francisco District, $16,000,000 


Time deposits increased $23,- 


in the 


Philadelphia District, and $45,000,000 at all reporting 


member banks. 
banks decreased in all districts. 


Demand deposits credited to domestic 


Borrowings decreased $22,000,000 in the Philadelphia 
District and $33,000,000 at all reporting member banks. 
A summary of the assets and liabilities of reporting 


member banks follows: 


Inc, (+) or 
Dec. (—) Since 
Feb. 25, Feb.18, Feb. 26, 
1948 1948 1947 
Assets— (In millions of dollars) 
Loans and Investments—total_________-___ 64.057 — + 948 
I iia ei hé cc atiis iniaenmsaiih le abigiaviameetinall 23,610 + 157 + 3,851 
Commercial, industrial, and agricultural 
NE se ee reititar peeteraig aia os ed eresiamn peta 14,591 — 28* + 2,771 
Loans to brokers and dealers for pur-. 
chasing or carrying: 
U. S. Government obligations______ 532 + .133 — 257 
Se: GRURNIION "i.tcccomedaeenwecun 402 + 32 Stee 
Other loans for purchasing or carrying: 
S. Government obligations______ 294 — 5 — 322 
CORE GENIE caw cccdcdesciscoce 479 — 5 - 17 
Tica aichs sarc pat acv ent pstiion te 3,565 + 15 + 934 
I 7 0 i remette 253 + 4 + 83 
A Sep EEG, Te eae, Fe 3,494 + a9° 634 659 
I a Sis dads niga cota sndines 2,156 — 54 + 1,732 
Treasury certificates of indebtedness_____~ 3,115 — 92 — 2,267 
UN” I a lets ech inns chain present dlahebagaiduan 2,599 — 58 — 860 
Re Us 7 esac taieese Seat deechabeotnc ea cchdastigbicauouabitiheenie 28,411 — 149 — 1,943 
a RE RAS SEEN we Mee Seah 4,166 — 24 235 
Reserve with Federal Reserve Banks_____~ 12,296 + 142 + 836 
I << MI tte eas tc inne cpl Sieastigeiolioms adie 815 + 44 + 75 
Balances with domestic banks__.--_____-_-_. 2,287 — 11 4 34 
Liabilities— 
Demand deposits adjusted_____-_-__---__ 47,559 + 150 2,435 
Time deposits, except Govt._.--.-_-------_ 14,728 + 45 534 
U. 8S. Government deposits___..___-------_ 1,002 + 42 — 1,218 
{nterbank demand deposits: 
Sn a o 6 in tees sonnei 8,824 — 275 — 330 
NE WEEE Fico ch cadwoeemnwnbmauls 1,368 + 15 29 
I a itll tc inicatincecdeee es thin & aatrepataiiototaios 258 — 33 60 
Debits to demand deposit accounts, except 
interbank and U. S. Govt. accounts, 
during WO ciritiodadnnccondshnaanapind 18,006 


° Fe b. (Philadelphia District). 


18 figures revised 





Redemption Calls and Sinking Fund 


Below will be found a list of corporate bonds, 


notes, 


preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 


which the details were given in the “Chronicle.” 
NOTICE OF TENDER 


Company and Issue— Date Page 
American Superpower Corp., preference stock..___._._._..Mar 5 . 
Aroostook Valley RR., lst & ref. mtge. 442s, due 1961_Apr 12 646 
Heller (Walter E.) & Co., 542% preferred stock___-_~_- Mar 23 547 
Hoe (R.' & Co., Inc. class B stock itiiiuiuihe?t Fe 942 
Monon Coal Co., ist mtge. 5s, due 195§__-~-...--_~- Mar 25 * 

PARTIAL REDEMPTION 

Company, and Issue— Date Page 
Cities Service Co., 5’. debentures due 1958___-----_-. Apr l ; 
Cieveland Union Terminals Co., lst mtge. 54s. ser. A_Apr 1 43 
Goldblatt Bros., Inc., convertible preferred stock____-_-_ Apr 1 , 
Helvetia Coal Mining Co., lst mtge. 5s, due 1958__._._.._-Apr 1 
Indiana Gas & Water Co., Inc.— 

ist; miorGeaae: B78: Gon. 1676......n2)..-0snnsnncdannasee Apr l . 
Oklahoma Natural Gas Co.— 

lst mortgage bonds, 278 series, due 1961_------__ Apr l 749 
Oregon-Washington RR. & Navigation Co.— 

Refunding mortgage 3s, series A, due 1960__-_--_--~ Apr l 852 
St. Joseph Light & Power Co., lst mtge. 254s, due 1976_Apr 1 946 
Thew Shovel Co., 7% preferred stock..-......-.- ~~~ Mar 15 890 
29th Street Towers Corp.— 

10-yr. 4% 2d mtge. (now list mtge.) bds., due 1952_Apr 1 752 
United Gas Corp.—- 

lst mortgage and collat. trust 2%4 bonds, due 1967_Apr 1 . 

ENTIRE ISSUE CALLED 

Company and Issue— Date Page 
Appalachian Power Co., 6% debentures, ser. A, due 2024_July 1 $2410 
Butte Electric & Power Co., 1st mtge. 5s, due 1951__Any time 92142 
Denver & Salt Lake Ry., inc. mtge. bonds, due 1960_._-Apr 1 153 
General Rayon Co., Ltd., 6’) debs., ser. A, due 1948_._Apr 1 . 
New York Gas & Electric Light, Heat & Power Co.— 

Purchase monev 4% bonds. due 1949_____________ Any time 2004 
Noma Electric Corp., 15-yr. conv. debentures, due 1960.Mar 22 851 
Wheeling & Lake Erie Ry., 54% % preferred stock__---- May 1 752 

*Announcement in this issue, {Vol. 165. {Vol. 164. §Vol. 166. 


Auction Sales 


Transacted by R. L. Day & Co., Boston on Wednesday, 


March 3. 
Shares STOCKS $ per share 
70 4H. F. Staples & Co., common--_-_- oti isabel i 
1 Boston Athenaeum ($300 par) _-- E : wea _ 260 
3 Westen Atmenactm (6500 par) .......-.6..- 2 ae ._ 260 
6 Vermont Lighting Corp., common ($100 POS) naw 22*2 
108 Universal Gasifier Corp., common; 700 Industrial De- 
velopment Corp. ($1 par); 125 U. S. Patents Corp., 
class A ($1 par); 100 Equity Corp., common (10c 
par) __ See 
50 Palo Seco Fruit Co. ” stamped part paid; 2/4 International 
Business Machine —--- aes 
1 Boston Athenaeum ($300 par) j sietacsisciaaniacecees 
4 Boston Edison Co. ($25 par); 200 "General Investment 


~.$130 lot 


Trust, receipt stamped part paid___ sais 





DIVIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, But 
which have not yet been paid. Further details and réc- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 


declared. 

The dividends announced this week are: 

Per When Holders 

Name of Company Share Payable of Rec. 

Abe Te OTR is iain nn se eee anw anion. ee Tec 3-15 3- 3 

SI I 02 oiind-< a to il se alesecitiie Baden ee dee 15¢ 3-31 3-15 

Aetna Casualty & Surety Co. (quar.) _ cesidil 62%ec 4-1 3- 5 

Aetna Life Insurance Co.___--_-~-- 40c 4- 1 3- 5 
Agricultural Ins. Co. (Watertown, N. iow 

Quarterly ____. So died i tas de Siciondn vw euanlegpniesehs 75c 4-1 3-15 
Akron Canton & Youngstown J RR.— 

Common (increased) ____ Sik. SEARS ORE $1 4- 1 3-15 — 

5‘ preferred (s-a)___----_~-- sdiigaaliatee sl $2.50 4-1 3-15 

CS. A ing ots acc cianen $2.50 10- 1 9-15 
Aldens, Inc., common (quar.)_--___---____ 3742c 4-1 3-1¢ 

4%% preferred (quar.)__-._..__-_____._  $1.06% 4- 1 3-16 
Alexander & Baldwin, Ltd. ‘irreg.) ait tes 50c 3-15 3-4 
Allied Paper Mills..____- .~-- Deniktesinc aii 50c 4- 1 3-15 
Amalgamated Sugar Co. (quar. Sa os 12%c 4- 1 3-17 
American Buslines, Inc., 5‘> pfd. (quar.) _ $1.25 3- 1 2-27 
American Express Co. (quar.) _.--~------- $1.50 4-1 3-19 
American Factors, Ltd. faite io eiaschas 30c 3-15 2-27 
American General Insurance (Houston) — 

Quarterly uae is Gi oelluatabtncg 25c 3-12 3- 2 
American Hair & Felt Co., ‘common. <nonintahdjuhaiiales 25c 4- 1 3-19 

$6 2nd preferred (quar.)_._--.._...--__- $1.50 4-1 3-19 
American President Lines, Ltd.— 

5‘, non-cumulative preferred (quar.)— _ $1.25 3-20 3-19 
American Stamping Co. (irreg.)--._- ~~~ 15¢ 3-31 3-17 
American Steamship Co.___---_----- ‘a $2 3-30 3-22 
Anderson-Prichard Oil, common “«(quar.) _ 25c 3-30 -17 

4%‘ preferred (quar.)_- Tekan 53 Yec 3-30 3-17 
Arkansas Power & Light, $7 pid. (quar.) $1.75 4-1 3-15 

$6 preferred (quar.) ie Siniatetc ch $1.50 4- 1 3-15 
Armstrong Cork, $4 preferred. ~neacma ane 3-15 3- i 
Aro Equipment (quar.) 2 gene PTE SY 56 “ac 3- 1 2-18 
Asbestos Corp., Ltd. (quar.) Pre an ie $25c 3-31 3- 8 

Bee PSs t5c 3-31 3- 8 
Ashdown (J. H.) Hirdware Co., eo yiag t 

Class A (quar.) ciipllen gi baliindicoties t15¢ 4- 1 3-10 
Atlantic Refining Co.— 

4’, convertible preferred A (quar.)_______ $1 5- 1 4-5 

3.75’ preferred B (quar.). ink lin ait 9334¢c 5- 1 4- 5 
Automatic Fire Alarm of Del.___- ees 30c 3-15 3- 1 
Automobile Insurance Co. (Hartford) — 

Quarterly <..... “s ee vise ares 25¢ 4- 1 3- 5 
Axelson Mfg. Co. (quar.) ace. 20c 3-30 3-13 
Baldwin Co. (increased quar.)___..-.----- 37 ec 3-25 3-10 
Baltimore Porcelain Steel Corp.— 

7’> convertible preferred (quar.) ~~ _- 834¢ 4-1 3- 9 

7‘, convertible preferred (quar,)_ ~~ 834Cc q- 1 6- 8 

7’o convertible preferred (quar.)_..__----_ B%4Cc 10- 1 9-14 

7% convertible preferred (quar.) -.--___ 8%4c 1-2-49 12-14 
Bank Building & Hquipment Corp.. shinai teks 1242c 3-12 3- 5 
Beatrice Foods Co., common (quar.)___- ‘ 50e 4- 1 3-12 

334’, preferred (quar.)___- ; si eae 84%¢c 4- 1 3-12 
Bendix Home Appliances : ? 37%2c 3-30 3-18 
Beneficial Industrial Loan Corp., common__-_ 30c 3-31 3-15 

$3.25 preferred (quar.) _- ws 81 %c 3-31 3-15 
Benson & Hedges, $2 conv. pfd. ‘quar.)- 50c 5- 1 4-16 
Bishop Oil Co. (quar.) ‘ esis 2%e2c 3-15 3-10 

Extra a ; 2¥ec 3-15 3-10 
Black Sivalls & Bryson (‘quar.)_.» 25c 4-15 3-31 

Extra ‘ ‘ 5e¢ 4-15 3-32 

4.25’. preferred (quar.) $1.06 % 3-12 2-28 
Bliss & Laughlin, Inc., common 25c 3-31 3-19 

5’, preferred (quar.) shu 37 ec 3-31 3-19 
Bohn Aluminum & Brass Corp.. tide 25¢c 4- 1 3-15 
Book-of-the-Month Ciub (quar.) ) 25c 4- 1 3-16 
Bridgeport Gas Light ( quar.) ts 35c 3-31 3-12 
Brighton Mills, $3 preference (annual) $3 3- 1 2-24 
Bristol Brass Corp. (irreg.) : rs 30c 3-15 2-27 
British-American Assurance Co. (s-a) {$1.7 4- 1 3-26 
Brown Durrell Co., common i{quar.) ‘ 15¢ 4-1 3-15 

5’, preferred (quar.) eit $1.25 4-1 3-15 
Brown-Forman Distillers oe (quar.) 20c 4- 1 3-15 

Extra \ teak 20c 4- 1 3-15 

$4 preferred (quar. ’ $1 4- 1 3-15 

Bruce (E. L.) Co. ‘aust ‘ 25c 3-31 3-12 
Extra a 25c¢ 3-31 3-12 

334% preferred (quar.) 93%4c 3-31 3-12 
Bucyrus-Erie Co. common 35c 4- 1 3-16 

7‘> preferred (quar.) $1.75 4- 1 3-16 
Budd Company " ‘ 10c 3-30 3-16 
Building Products, Ltd. t35c 4- 1 3-12 
Bulova Watch Co. ‘quar.) 75¢ 3-30 3-16* 
Burd Piston Ring Co. (quar.) 15¢ 3-20 3-10 
Burlington Steel, Ltd. (quar.) 15¢ 4- 1 3-10 
Campbell (A. 8.) Co., common 20c 3-26 3-16 

$2.50 preferred quar.) ‘ : 62'2c 4- 1 3-16 
Canada Iron Foundries, Ltd., com. (s-a)- 40c 4-15 3-3) 

6‘, non-cum. preferred (s-a) 230c 4-15 3-31 
Canadian Bronze Co., Ltd., com. (quar.) t50c 5- 1 4- 9 

5“, preferred (quar.) $$1.25 5- 1 4-3 
Canadian Canners, Ltd., common quar.) 131%c 4- 1 3-16 

5’, 1st preferred (quar.) f25c 4-1 3-10 

Participating 5c 4-1 3-10 
60c non-cum. preferred (quar.} t15¢ 4- 1 3-16 
Participating 210¢ 4- 1 3-10 
Canadian Celanese, Ltd., common é ‘7T5ce 3-31 3-16 

$1 preferred (quar.) : t25c 3-31 3-16 

$1.75 preferred (quar.) . 43%c 3-31 3-16 
Canadian Industries, Ltd., common ‘quar.) — t1T%ec 4-30 3-21 

7% preferred (quar.) ee ys 4-15 3-15 
Canadian Refineries, 442 lst pfd. (quar.) t$1. 12% 4-15 3-27 
Canadian Westinghouse Co. (quar.)_-- s £50c 4- 1 3-15 
Cannon Mills Co., common iirreg.) s 75¢c 3-30 3-11 

Class B (irreg.) x 75¢ 3-30 3-13 
Capital City Products Co. (quar.) -_- atta 25c 3-12 3- 6 
Capitol Records, Inc., $2.60 pfd. (quar.)--- 65c 4- 1 3-15 
Carnation Co. (stock dividend) — 

One share of Carnaco Equipment Co. (10c 

par) for each share held. nee Pek sa aieae 3-10 

Cash dividend (quar.) —- ERAS 50c 3-15 3-10 

334% 1st preferred (quar.).-----------. 93%4c 4-1 3-15 
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Name of Company 


Carthage Mills, common (irreg.) 
6‘~ preferred A iquar.) 
6‘> preferred B (quar.) 
Case ‘J. I.) Co., common 
7% preferred iquar.) 
Castle & Cooke, Ltd. 
Celanese Corp. of America, common 
$4.75 1st preferred ‘quar.) 
7% 2nd preferred (quar.) 
Central Franklin Process 
Central Hanover Bank & Trust Co. (quar.) 
Central Illinois Electric & Gas, com. ‘quar.) 
4.1% preferred A (quar.) 
4.1‘¢ preferred B ‘quar.) 
Central Maine Power, common quar.) 
3.5% preferred quar.) 
6‘> preferred ‘quar.) 
Century Electric Co., com. ‘cash dividend) 
Commor. (cash dividend) 
Common (stock dividend) 
Certain-Teed Products, common 
4% prior preference (quar.) 
Chamber of Commerce Building Corp 
Class A (annual) 
Cherry Rivet Co. (quar.) 
Charleston Transit Co. (quar.) 
Chicago Towel Co., common 
7‘> preference (quar.) 


Cincinnati & Suburban Bell Telephone Co.— 


Quarterly 
Cities Service (quar.) 

Citizens Water of (Washington, Pa.) 

7% preferred (quar.) 

City Title Insurance (extra) 

Clark Controller Co. 

Clary Multiplier Corp., common (quar.) 
542% convertible preferred (quar.) 

Clopay Corp. (quar.) 

Cleveland Builders Supply Co. (quar.) 

Cleveland Worsted Mills (quar.) 

Clinton Water Works, 7‘. pfd. (quar.) 

Clopay Corp. (quar.) - 

Colonial Ice, $6 preferred B (quar.) 

Commercial Alcohols, Ltd., common (quar.) 
8° preferred (quar.) 

Commonwealth Water, 542’, pfd. (quar.) 

Commonwealth Water & Light 
$6 preferred (quar.) ° e 
$7 preferred (quar.) 3 

Conlon-Moore Corp., 6’, pfd. (quar.) hoc 

Connecticut River Power Co.— 

6% preferred. (quar.) be 
Consolidated Cigar Corp. (quar.) 
Consolidated Investment Trust (Boston) 
Consolidated Press, Ltd., class A (quar.)__~ 
Consumers Gas Co. (Pa.) (quar.) a 
Continental Baking Co., common ({quar.) 

$5.50 preferred ‘quar.) 

Corning Glass Works, common i? 
342° preferred 1947 series (quar.) ee 
3¥42‘ce preferred (quar.) ; 

Cribben & Sexton Co. : 7 

Cunningtam Drug Stores . 

D. W. G. Cigar Corp. (irreg.) +h 

Daniels & Fisher Stores (irreg.) ; 

Dayton & Michigan RR. Co., common (s-a) 
8% preferred (quar.) “ 

Decca Records, Inc. (quar.) F 

Dejay Stores -__- 

De Long Hook & Eye Co. (quar.)._- ee 
Extra ..-. ited 

Deep Rock Oil Corp. 

Delaware Fund, Inc. 

Delaware Power & Light Co. 

3.70% preferred quar.) pais " 

4‘~ preferred iquar.) ; 3 
Delta Electric Co. (quar.) _- , 
Detroit Mortgage & Realty (quar.) ie 
Dominion Foundries & Steel, Ltd. (quar.) __ 
Dominion Glass, Ltd., common quar.) 

7‘ preferred (quar.) ; es 
Donahoe’s, Inc., 6’, preferred (quar.) ‘ 
Dunn Steel Products (irreg.) — i 
Eastern Steamship Lines, common. (quar. =~ 

$2 convertible preferred (quar.) 

Eaton & Howard Balanced Fund_. é 

Eaton & Howard Stock Fund- nie c 

El Dorado Oil Works_____. ss ous 

Ely & Walker Dry Goods (quar. y_ attatocd 

Emporium-Capwell Co., common_- = NR 
7% preferred (quar.) - See " a 

Ero Manufacturing Co. (quar.) Ae ie: e 

European & North American Ry. (s-a) ‘ 

Exolon Co. (quar.)__- Fide HAE, LA Saab 

Parrell Birmingham Co. ‘quar.)__- a i 

Paultless Rubber Co. (irreg.) __ pian: 

Pear (Fred) & Co. (quar.)_______¢_- ae 

Pederal Bake Shops______ 1S sa 

Federal Chemical Co., common (irreg.) 

6% preferred (quar.)_.___________ ‘ 
Federated Department Stores, common 

4% convertible preferred (quar.) 
Federated Publications___-_ Sochikes 
Feltman & Crume Shoe Stores eo. 

Common (quar.) - a ee 

5°> preferred (quar.) ty FRA 

Pelt & Tarrant Mfg. Co. (quar.) a 

Ferry Cap & Set Screw : —- 

Piduciary Trust Co. of New York (quar. ) 

Florida Public Utilities common (quar.) 
4%, preferred (quar.)_____- ake 

Pliorsheim Shoe Co., class A (reduced) 
Class B (reduced) ____ ES ‘ 

Foote Mineral Co.- ee ae ee F 

Foothills Oil & Gas, Ltd. (s-a) ope ee 

Postoria Pressed Steel (quar.)_...____ | _ 

Foundation Co. of Canada, Ltd. (quar.)____ 

Frankenmuth Brewing Co. (quar.) __ < 

Frankfort (Ky.) Natural Gas (quar.)______ 

Froedtert Grain & perigee Co., Inc.— 
Common (quar.) ___- BME iw gn eat 4 
$2.20 preferred (quar.) _ eidemes aie ws di clce 

Pulton Market Cold Storage_ oe ieee “Ew 

Gair (Robert) Co., common (quar.) - Asning 
6°- preferred (quar. i ee Sd as Pe 


ee Se rn 


6° preferred (quar.)_ Bea! ya TOE 
ap eee See 
Garfinckel (Julius) & Co., common (quar.) 
Dra peeseceen (quar) = 
442% preferred (quar.)_...__._.__________ 
Gary Railways (irreg.)__..____________ ss 
General American Investors, com. lirreg. Ps 
$4.50 preferred (quar.)_._______ Shean 
General Controls Co., common (quar.) ile ssa 
6% preferred (quar.)._..____.__ a eae RE 


a 
General Plywood Corp. (quar.)______- 
General Public Service, $6 pfd. (quar.)_____ 
Bp.ee preferred (quar.)_....._..._....._ __ 
oe earner ater.) 
Seems eeeremeeries: 
General Telephone Corp., common (quar.)_ 
4.40% preferred (quar.)_........__ _ __ 
General Time Instruments nie — 
a 
ee nes COME Fk * 
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Holders 
Payable of Rec. 


3-15 
3-15 
3-15 
3-12 
3-12 
3- 1 
3-16 
3-16 
3-16 
3-15 
3-17 
3-19 
3-19 
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3-11 
2-17 
3-10 
3-15 
3-15 
3-30 
3-20 
3- 8 
4- 1 
3-30 
3.20 
3-31 
3-31 
3-11 


3-11 
3-11 
3-31 
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3-12 
3-15 
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Per 


Name of Company Share 
General Tire & Rubber, 344°: pfd. (quar.) 81%c 
3°4’, preferred (quar.) 93%c 
4%’. preferred (quar.) - $1.06% 
Georgia-Carolina Brick & Tile Co. ‘quar.) —- 50c 
Giibert (A. C.) Co., $3.50 preferred (quar.) - 874ec 
Glen-Gerry Shale Brick (quar.) 15¢ 
Globe Knitting Works (‘quar.) fh 20c 
Globe-Wernicke, 7% preferred (quar.) * $1.75 
Godchaux Sugar, Inc., class A (quar.) $1 
$4.50 preferred (quar.) _ $1.12% 
Gold & Stock Telegraph (quar.) > $1.50 
Golden State Co., Ltd. (‘quar.) ‘ 40c 
Gorham Manufacturing - 75¢ 
Great American Insurance Co. (N. Y.) 

Quarterly . Sel 30c 
Great Britain & Canada Investment Corp.— 

$5 preferred (accum.) a 4$4.50 
Great Lakes Plating Co. ‘quar.) ‘ 10c 
Greenwich Water System, 6‘. pfd. (quar.) —- $1.50 
Griesedieck Western Brewery (‘irreg.) - 75¢c 
Guaranty Trust Co. (quar.) : $3 
Guilford Realty (Maryland), 6’. pfd. (quar.) $1.50 
Harnischfeger Corp., common quar.) 5 15¢ 

5’, 2nd preferred ‘quar.) 7 $1.25 
Harrisburg Gas, 442‘. preferred ‘quar.) _. $1.12% 
Harrisburg Steel Corp. (quar.) 3 12%c 
Haskelite Mfg. Corp. ‘ 124ec 
Hawaiian Commercial & Sugar Co., Ltd.- 

Irregular ; 50c 
Heinz ‘H. J.) Co., common (quar.). P 45c 

3.65’, preferred (quar.) faints andl 91%c 
Hendershot Paper Products, Ltd. 

Common (quar.) nani t25c 

5’) preferred (s-a) he . ~ $2.50 
Hercules Motors Corp. a 25c 
Hershey Creamery Co. (quar.) ‘ai 50c 
Honolulu Gas Co., Ltd. “ 25c 
Hoover Ball & Bearing e 50c 
Horder’s, Inc. (quar.) sr dstides 30c 
Hubbell (Harvey), Inc. ‘quar.) > 40c 
Huttig Sesh & Door Co. shige 50c 
Imperial Life Assurance Co. (Toronto) — 

Quarterly : ; a +$3.75 
Imperial Paper & Color devnias 30c 
Indiana & Michigan Electric Co.— 

4%" preferred (quar.) _.-. $1.03 %c 
Ingram & Bell, Ltd., 6% prefer. (annual) . 1$6 
International Cellucotton Products (incr.) —— 3742c 
International Minerals & Chemicals 

Common (quar.) ently 40c 

4’, preferred (quar.) - $1 
International Nickel Co. of Canada, Ltd.— 

7’, preferred (quar.) ee *$1.75 

7‘, preferred ($5 par) (quar.) eae t8%c 
International Products Corp. ee 25c 
International Shoe Co. Sb 75¢c 
Investment Co. of America (quar.) = 25c 
Jamaica Water Supply, common (quar.)— _-- 50c 

$5 pfd. (quar.) il $1.25 
Jamestown Telephone Corp. : 

6’) ist preferred (quar.) - rs $1.50 

5’, preferred A (quar.) Pm Ha $1.25 
Jefferson Electric Co. ‘ ae 50c 
Johnston Stephens & Shinkle Shoe Co.— 

Quarterly —_- . rr 25c 
Jones & Lamson Machine (quar.) Z 50c 
Joplin Water Works, 6‘. preferred (quar.) —_ $1.50 
Kansas Electric Power, 5’, pfd. (quar.)___~ $1.25 
Kaynee Company, common (quar.} iin 25c 

71° preferred (quar.) Bias $1.75 
Kerr-McGee Oil Industries, Inc.- 

$1.20 conv. preferred (quar.) Maveete 30c 
Keystone Custodian Fund, series S-1 a 60c 

Series B-4 J i 33c 
Kilburn Mill (quar.) “ : = $4 
Kingspoprt Press, Inc. (quar.) = 20c 
Knudsen Creamery Co. (quar.) ae 10¢ 
Labatt (John), Ltd. (quar.) , ciiagaae $25c 
Laclede Gas Light Co. Be ate 5c 
Laclede Steel Co._- soa 50c 
Lefcourt Realty Corp. (resumed) aan 25c 
Leland Electric Co. (increased) ae 50c 
Leonard Refineries, Inc. (increased) _______ 20c 
Liberty Loan Corp., class A PaLerneny 5 30c 

Class B -__ ‘ cere 30c 

75¢ preferred ‘(initial quar.) platens 18%c 
Lipton (Thos. J.), 6% preferred (quar.)—__- 374ec 
Locke Steel Chain Co. (quar.) -___________ 40c 
Lonergan Mfg. Co., class B ts Ree’ 10c 
Los Angeles Transit Lines (quar.) nea 12'%2c 
Louisville Gas & Electric Co. (Ky.)— 

Common . eet ey as esuatbee 37¥ec 

5‘. preterred (quar.) Se BeBe $1.25 

5‘, preferred ($25 par) (quar.) ‘ptalalnee 31%c 
Lunkenheimer Co. (irreg.) bas rags 25c 
Lynn Gas & Electric (quar.) pane $1.25 
MacFadden Publications, common Denies 50c 

$1.50 participating preferred iam 50c 
Mading Drug Stores, common iquar.)______ 20c 

eee OD CURED ain oi oer cee etreniens 13%¢ 
Magnavox Co. (quar.) age 2ac 
Mangel Stores Corp. ‘quar.) sg 25c 
Manufacturers Trust Co. (N. Y.) (quar.)—__ 60c 
Marion Water Co., 7‘: poaperes. (quar.) __ $1.75 
Marlin-Rockwel!l Corp. ________~ edaebal $1 
Maryland Dry Dock Co.— 

Common (increased) (quar.) a 624%ec 

42‘. preferred (quar.)___ K ee 
Mascot Oil Co.__. SEITE RS seh le 
Mastic Asphalt Corp.. Pee! et A 10¢ 
Maui Agricultural, Ltd. (irreg.) ERR F 37Tlec 
McColl Frontenac Oil Co., Ltd.— 

4’, preterred (quar.) 2 Sf OP a $1 
McGraw-Hill Publishing Co.___ Sad egs iiobis 25c 
McLouth Steel Corp._..____ * ilendec tate 25c 

Extra i pesos ts cites 25c 
McPhail Candy Corp. ‘com.__- diiasiieshieiflinasdaelh 15¢ 

542% conv. preferred (quar.)_.___________ 13%c 
Merchants Acceptance Corp.— 

80c class A (initial) Ee Se ree eee «cor 25c 
Merchants Ice & Cold St orage— 

6‘> preferred (accum.)_ as antncta es tucheghbts 710¢ 
Metropolitan Paving Brick Co.________ atiades 10c 
Michael Bros. ________ Keds hate ils hop tates 10c 
Michigan Bumper Corp.- awe Se REECE CI 15c 
Michigan Consolidated Gas— 

4%‘o preferred (quar.)__.._..__...______ $1.18% 
Miller-Wohl Co., Inc., common_____________ 20c 

4heo% convertible preferred (quar. Die iivietinebiieg 56 ¥%4ac 
Monawt. Rubber Co... .... 22. 50c 
Molybdenum Corp. of America_____________ 12%e 
Monogahela Valley Water Co.— 

7‘. preferred (quar.)_ i a ab A ici Ba peloed $1.75 
Montgomery Ward & Co., ‘common (quar.) _ 50c 

Class A (quar.)_______- dean atch $1.75 
Morris Plan Bank of New ‘Haven ‘irreg. ees $1.50 
Motor Pinance Corp., $5 pfd. (quar.)_______ $1.25 
Mullins Mfg. Corp., class B (quar.)________ 25c 
Murphy (G. C.) Co., 434 pfd. (quar.)____ $1.18% 
Mutual Chemical, 6% preferred (quar.)____ $1.50 

Sy eee: 40Ot. bo $t.50 

6’. preferred (quar.)___________ a Se $1.50 

oe Mo i a $1.50 
Mutual System, Inc., 6% pfd. (quar.)_____ 37 Yec 
Nathan Straus-Duparquet, Inc.— 

6% convertible preferred (quar.)__.______ 37 4c 
Nation-Wide Securities (Maryland) (irreg.) 15¢ 
National Discount Corp., common (quar.)-—~ 25c 


oy) Gurewerrer CUUNE) ce $1.25 
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Name of Company 


National Union Fire 
Newark Telephone 

New Brunswick Telephone, 
New England Electric System 
New Eng.and Gas & Electric Association— 
convertible pre.erred : it 
preferred (quar.) _- 


4%2 


New England Power, 
New London 
New York Trust Co 
New Yorke 
Newark Telephone Co. 

Common 

415%, 
prior 
Noblitt-Sparks Industries, 


5 ‘< 


North 


Certificates of Interest 
North Shore 
Northern Paper Mills 
Northwestern Leather 
Nova Scotia 
Ohio Brass Co., 

Class B 
Ohio Finance 

preferred (quar.) 
prior preferred 
Ohio Public Service, 3. 
Old Line Life 
Ontario Beauty Supply, 
. preferred (quar.) 


4'2%, 
5%, 


Partic. 


Oxford 


Pacific C€ 
Lighting Corp., 
Fublic Service 
Telephone & Telegraph, 


Pacific 

Pacific 

Pacific 
6’, 


Pan American Investors, 
Penn-Federal Corp. 
Pennsylvania Engineering Corp.. 
Pennsylvania Telephone Corp. 
$2.10 preferred 


Peoria 


Periection Stove 

Perfex Corp. 

Philadeiphia Dairy 
$4.50 Ist 
$4 non-cumul 


6°. 


Public Service 


4°, 


Puget Sound Power 

$5 prior 
Raytneon Mfg. Co., $ 
Reed-Prentice 
Reed Roller } 
Reis (Robert) & Co.. 
Reliable Stores Corp. 
Rentrew " i 
Reo Motors, . 
Republic Pictures Corp., $1 conv. 
Richmond Water Works, 
Rieke Metal Products 
Riverside Silk Mills, 

$2 partic. class A preferred 

Class B ti i 
Robinson 
Rochester Telephone Corp.— 


4% 


Rock of Ages Corp. 

Rome Cabie Corp., 
Extra 

4’. convertible preferred 


Russeil 
5% 


Safeway Stores, 
St. Helen’s Pulp & Paper 
St. Joseph Light & Power, 5’, 
St. Louis Southwestern Ry.— 
5‘. preferred (resumed) 
Sangamo Electric Co. 
Extra 
Sarnia Bridge Co., 
Ecott & Williams, 
Scovill Mfg. Co., 
Scranton Electrie Co., 
$3.65 preferred 
Securities Corp. General, 
$7 preferred 
Selected American 


Semler 
Smith 


Common 

4", preferred ‘quar.’ 
Snyder Tool & Engineering 
Sommers Drug Stores Co.— 

Common 

50c conv. 
South Penn Oil 
South West Penn Pipe Lines 
South Pittsburgh Water, 
Southern Advance Bag & Paper— 

Increased quarterly 

Extra 

Southern Canada 

common 


6% 


Southern Fire ig Mh aonb (Durham, N. tion 
Quarterly = 
Southern Franklin ‘ 
Southern Ry. Co. M. & O. Stock Trust 
Standard Factors Corp., 

75c preferred ‘ 
Standard Fruit & Steamship Corp., 
$3 partic. preferred 
Participating ____- 
Standard Radio, Ltd., 
Standard Silica Corp. 
Stanley Works . 
Starrett 


States 


Steel Products  aginecring Co. 
Sterling Drug, Inc., 


Stern & Stern Textiles, 


412 


Stone Container Corp. 
Stratton & Terstegge 
Stock dividend - 
Strouss-Hirschberg Co. 
Studebaker Corp. _- 
Sun Chemical Corp., 

$4.50 preferred A 
Assurance Co. of Canada— 
Increased quarterly , 
Taylor Instrument Cos. 
Extra ‘i 
Tennessee Gas Trans mission. = 
Tennessee Products & Chemical ——— 


Sun Life 


8%. 


Texas Engineering & Mfg. C Co., pid. 
Textron, Inc., 


Thermoid Co. 


2nd preferred 
Philadeiphia Suburban Transportation— 
5’, preterred (quar.) 

Phillips Screw 
Pioneer £& 
Plough, 
Polaris Mining Co 

Portland Transit Co., 
Power Corp. 


$1.25 prior pfd. 


common (quar.) 


(increased quar.) 


preferred (quar. bs - 


‘ea cash div idend) 


casneht dividend) : 





Per 
Share 
35c 
$1 
12c 
25c 


$1.12'2 


$1.50 
$1.75 
$1 
25c 


$1 


$1.12%2 


$1.25 
40c 


$5.50 
50c 
25c 
25c 
i25c 
75¢c 
75c 
25c 


$1.1242 


$1.25 
Tee 


20c 


$25c 
20c 


25c¢ 
31%4c 
40c 
$15c 
62! ze 


$1.50 
15c 


t50c 
£50c 
410e 


$1. 122 


15¢ 
15c 
30c 
40e 
$1.25 
$1.25 
15¢ 
$1.25 


$5 

40c 
30c 
+20c 
50c 
50c 
83%4c 
91'4c 
$1.50 
$1.75 
10c 
5c 


t50c 
£50c 
10c 


12%2c 
1242c 
30c 
50c 


$1.1242 


25c 
50c 


$30c 


$$1.50 


25¢ 


18%4c 


100% 


$1.13 


35c 


10c 


57%ec 









Payable of ‘Rec 
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st ee, oe ee er ere ae = BotEy ee ppen yaw | eS = mg 5 a eran ee ee i renee — - 
Per When Holders © “***~ 5 ae Per When Holders ‘ Per Wh 
Name of Company Share Payadie of Rec. Neme-of Company-— Share Payable of Rec. Name of Company Share Payable por pel , 
Theor Corporation _ _———— ~ 50c 4-10 3-31 Fork & Hoe, common__....______ Bloch ‘Bros. Tebacco, 6% preferred (quar.) _ 1.50 ¥ 
Thrifty Drug Stores Co.,.4%2‘. pid. (quar.) $1.12" 3-31 = 3-10 4%% preferred (quar) _-----___.________ $1.12% Bond Gteves, ine. (quer.) eo $ 4 a 

4%‘. preferred B ag i nay ee 3-31 3-10 coli rat & Electric— Boston & Albany RR... ----- $2 2-28 
Tide Water Associated Oil (extra) _________ 30c 4-3 3-18 Conmpan. viene SS | I 25c Botany Mills, class A (quar.)......... 5c 3-16 
Tooke Bros., Ltd. (interim) 2 a : ~10c 4- 3 3-15 Stock dividend (2/ Share of Atlantic @1.25 . preferrea ‘(quer.) .........._______ 31%c 3-16 
Toronto General Insurance Co. (annual) _ +25¢ 3-31 3-15 City Electric, br gga ----=---------+- ---- Bower. Roller Bearing.._................._. 50c 3-9 
Toronto Iron Works, Ltd., common (quar.) t15c 4- 1 3-15 4% “eo preferred (gu@y.) —->------------__ $1.18% rach (E. J.) & Sons {quar.)...-__ 15¢ 3-8 

Special ___. t15c «94-1 3-15 Amegican Hard Rubber, common (irreg.)_ 25¢ Brazilian Traction Light & Power Co., Ltd.— 
60c participating class A (quar.) - i15¢ 4- 1 3-15 7% preferred (quar.)__.___-____-_______ $1.75 6% preferred (quar.)_.........____ $1.50 3-12 
Special __ Pst t15¢ 4- 1 3-15 American Hawalian Steamsnip___-----_____ 75¢ Brewers & Distillers of Vancouver Ltd.— 
Treesweet Products Co., $1.25 pfd. (quar.) 31%4c 4-15 4-10 American Hide #& Leather— CEE « vnsictice tied ccoenanien delet snnanclablalancd taki taascaid t60c 4-20 
Tuckett Tobacco, Ltd., 7% pfd. ‘quar.) - SIE 4-15 3-31 6% convertible preferred (quar.) _-_-_______ 75¢ 2-26° Rpg Sapir patterns silion $30c 4-20 
Twentieth Century-Fox Film Corp.— American Home Products ‘monthly)_--____ 10c 3-15° Brewing Corp. of America (quar.)__.-...--~ 6242c 2-25 

Common ‘reduced quar.) ws 50c 3-31 3-10 American Insurance (Newark, N. J.) (s-a)- 25c 3 1 Bridgeport Brass, 542% conv. pfd. (quar.)_ $1.3742 3-16 

$1.50 conv. preferred ‘quar.) 37t2c 3-31 3-10 Extra -——~--———____-si-5=- ---_--.---_-- 10c 3-1 Briggs & Stratton Corp. (quar.)_.._________ 25c 3-1 

$4.50 prior preferred (quar.) : $1.12%2 3-15 3-10 American Investment Co. of Illinois— iat alate la egies Seeeaialiie. x arinhe ae tude 15¢ 3-1 
Twin Coach. Co., $1.5@ conv. pid. ‘quar.) 37'2c 4- } 3-22 5% preferred . . it~ eee 31¥%c 3-13 Bristol-Myers Co., 3%% preferred (quar.) — 9334c 4-1 
Underwriters Trust Co. (N. Y.) (quar.) $1 4- 1 3-22 American Laundry Machinery Co. (quar.)_ 50c 2-26*  British-American Bank Note, Ltd. (quar.)_ t25c 2-23 
Union Investment Co. 10c 4- 1 3-15 American Locker Co., Class A (quar.)-_____ 10c 2-27 British-American Oil Co., Ltd.— 

United Fuel Investments, Ltd.- American Locomotive Co., common 35c 3-13* FP EERE ISS SEES CSR a eR aa aE tee t25c 3-4 

6% class A preferred iquar.) t75¢ 4- 1 3-10 7% preferred (quar.)___. a oe $1.75 4- 1 3-13* 3%4% preference (quar.)_..___..___ 23.%¢ - @ 
United National Corp. non-cum. partic. pfd. 20c 3-31 3-16 American Machine & Foundry, common_____ 20c 3-10 2-27 British-American Tobacco Co., Ltd.— 

U. S. Gypsum Co., com. (increased quar.) 75¢ 4-1 3-15 3.90% preferred (quar.) .-...-...----__. 97 2c 4-15 3-31 American deposit receipts ord. (interim) __ 1s 2-26 

7% preferred (quar.) $1.75 4- 1 3-15 American Manufacturing Co._._......____ 25c 4-1 3- 8 American deposit receipts ord. (final) ___ 1s 2-26 
U. S. Plywood Corp. common iquar.) : 25¢ 4-12 4-1 American Meter Co. (stock dividend) _______ 25% 3-10 2-18 American dep. receipts ord. reg. (interim) 1s 2-26 

334’. preferred A ‘quar.) 93%4c 4- 1 3-20 Cash dividend mann nn nnn =~ === === == $1 4-15 3-30 American deposit receipts ord. reg. (final) 1s 2-26 
United Steel & Wire Co. 25¢ 3-15 3- 6 American Molasses Co., common___________ 10c 4-5 American deposit receipts for 5% pfd. 

Universal Leaf Tobacco, common iquar.) 25c s- 1 4-14 Common ee en err eae. 10c 7 2 registered (s-a) eS eee 22% % 2-26 

8%, preferred (quar.) : $2 4- 1 3-16 American News Co. (bi-monthly) -_..________ 25c 3-15 5% preferred registered (s-a).....______ a2'e % 2-26 
Utah Oil Refining Co. ‘quar.) 10c 3-15 2-28 American Optical Co.__ ------------- 50c 4-1 British Columbia Packers, Litd.— 

Bxtra __- 5c 3-15 2-28 American Potash & Chemicai, cl. A (quar. )- 37 Yec 3-15 Convertible class A (s-a)_-------_________ t37%e 2-28 
Utility Appliance Corp., $1 conv. pid. (quar.) 25c 4- 1 3-15 Cigss B (qyar.)_—.____-----_-__------__. 37¥ec 3-15 TI SUNN ieee enacted cinnchncaey indica cians 413¢ 2-28 
. Veeder-Root, Inc. quar.) ‘ 50c 3-15 3- 1 $4 preferred A (quar.)____--__-_________ $1 3-15 | Broadway Market Corp. (Detroit) (quar.) __ 15¢ 3-10 
Verney Mills of Canada, Ltd. American Power & Light, $5 pfd. (accum.) _ $1.25 4-1 Brockway Moter Co.._.__--__.---_______. 50c 2-18 

443°, preferred (quar.) t§67c 04-10 3- Be $6 preferred (accum.) -__._- _-__________ $1.50 4-1 Brogke (E. & G.) Iron Go. (increased) ____- 5c 3- 2 
Victor Chemical Works, common (quar.) 40c 3-27 3-17 Amer. Radiator & Standard Sanitary Corp. 20c 3-31 Brown & Sharpe Mfg. Co. (quar.) _-----____ 30c 2-27 

3%, prefefred (quar.)- 87'2c0—O «3-31 3-20 Americgn Rolling Mill Co., common_______- 50c = 3-25 Brown Shoe Co., $3.60 preferred (quar.) - 90c 4-15 

3%‘, prefefred 2nd series ‘quar.) 87 12¢ 3-31 3-20 4%2% ccnvertible preferred (quar,) --_--_~ $1.12%2 4-15 3-15 Bruck Silk Mills, Ltd. (quar.)_.._.___-_____ 730c 2-16 
Victor Equipment (Co. sifreg.| 29¢ 3-20 3- 5 American Service Co.— Brunswick-Balke-Collender Co., common__-_ 25c¢ 3-1 
Vulgan Corp., 412‘; preferred ‘accum.) $2.50 4-15 3-31 Preferred (participating) -_-________ ----  $1.816 » ae 6§- 1 $6 aretersad.. (quat.d ..—.-.. 5. $1.25 +7 

$3 conv. prior edit — (quar.) __ 75c 3-31 3-15 American Snuff Co., common____._-_______ 50c 4-1 3- 4 Buckeye Pipe Line Co._.._.-___--__________ 20c 8 
Vulcan Mold & Iren Co._ 5¢ 4-1 3-15 6% preferred (quar.)-—--—-_________ —~-- $1.50 4-1 3- 4 Butiaia. SE A, (AID i ninntsenmaitheprmmnebe 25c 2-25 
WJR The Goodwill Station “(quar.) : 25c 3-12 3-1 American States Insurance (Indianapolis) — Buf Niagara ric Corp.— 
Walker (Hiram) G. & W. (special) _____ 372c 4-15 3-19 Pri dy | ~S>s-------7----------------- 30¢ 4-1 3-15 3.60% preferred (quar.) -----.--_--__-_-- 90c. 3-19 
Ward Baking Co., common a atioks 15c 4-1 3-16 merican Steel Foundries (quar.)_-___.___ 50c 3-15 2-27 Burgess Battery Cqg:2-.--._--------_----.- Tic 3-1 

5'2’, preferred (quar.) __------ $1.37% 4-1 3-16 American i Co. (quar.) _------________ 35¢ 44-1 3-5 ~purkart Manufacturifig ie one Ta 25c 2-7 
Washburn Wire Co. iquar.) _- 25c¢ 3-15 3-1 a aa Sees Co.— Burrard Dry Dock, class A (quar.)--------- lic 2-25, 
Waterous, Lid. iquar.)___. Pin, eter 20c 4-15 3-31 pear. 2 pre eres (Qugr.)—___------------_~- $1.75 4- 2 3- 5° .. Burroughs Adding Machine «quar.)_______ __ 15¢ 1-30 
Weber Showease & Fixture Co. merfican amere Tabagco--__—_--_-_- 50c = 3-12, 3- 1 = Bush Terminal Buildings,.7% .pfd.(accum.) $1.50 3-15 

Common ftquar.) _- s 15¢ 4-1 3-15 re Telephone & Telegraph (quar.)-- $2.25 -4-15 3-15 Terminal Co. 4steck dividend) _-.-_-- 5% 2-27 

5% preferred. (quar.)____ —- 31%c 4-1 3-15 American Thermos Bottle Co.— Butler (P. H.) Co., common. Petre iit 20¢ 3-19 
Webster-Chicago Corp. (quar.) - eS 10¢ 3-20 3-10 pal *:, ye an gee eee ER 53 ¥ac 4-1 3-19 5% preferred (quer.)--__-_______ 31%c 3-19 
Wellington Fund, Inc. (quar.) qa 20c 3-31 3-17 erican cco, 6% preferred (quar.) - $1.50 4 3-10 5% non-cenvertible preferred B (quar.)-- 31% 3-19 
West Penn Electric, 7%: .pfd. (quar.) . «©$1.75 «8-515 = 4g «= American aE Con. Semen ques.) ——-—— $150 3-15 2-27. Butler Water Co., 7% pid. (quer.)_---_- _ $1.75 3-19 

$7 class A (quar.) meee | k) eemee ” eee ey $4 convertible preferred (quar.) ------_-- $10 8-15 i | C. I. T. Financial Corp. «quar.)__.______ __ 50c 3-10 

6’; preferred (quar.)___ $1.50 5-15 +1 7% eit (quar. ) —___- -------------- $1.75 4-15 4-4* Cable & Wireless (Holding), Ltd.— 

West Penn Power Co., common (increased) - 40c 3-31 -19 ae eet 00d & Smelting Co.— 5%% preference (g-m)______-_-_________ 2% % 8 

4%", preferred (quar) - - 91.12% 4-15 3-19 $5 prior preferred (quar,) -......__.____- $1.25 B= 2 4-15 Calgary & Edmenton Corp., Ltd. (s-a)-___- tic 3-12 
Western Assurance Co. (Ontario) (s-a) _- $$1.40 y ts | 3-26 Amoskeag wt common (§-a)_--_-------_-__ 75¢ 7- 3 6-25 California Gotton Mills Co. (quar.)______ 15¢ 2-20 
Western Department Siores (quar.)- : 40c 4-1 3-20 “ — he » Fae ig ~~~--~--------------- $2.25 7-3 6-25 California Electric Power, $2.50 pfd. (quar.) 63c 3-15 
Western Grocers, Ltd., class A (quar.) t50c 430 @-5—(“as«éi83'- "34 eed ae a4 ass Corp.— i: ge Mach ania ee ea 95¢ 3-1@ 

$1.40 preferred (quar.) ¢35e 4-15 3-15 preferred (quar.)--—--__--_-------~__- i$ | 3-22 California Pacific Utilities, com. (increased) 60c 3- 1 
Westmoreland Coal Co. __ $1 3-15 3-5 Anchor Post Products (quar.)_------______ 12%c¢ 3-22 3-1 5% preferred (quar.)..-_...--__________ 25 3- 1 
Westmoreland, Inc. (quar.) : 25¢ 4-1 3-15 Anaconda Capper Mining Co._---_...______ 75¢ 3-30 3- B California Water Service (quar.)__________ 50c 3-10 
Wichita River Oil Corp... _- 5c 4-15 3-31 ieee Oil, Ltd.___- ~------------ #5e 80 4- 8 «+= 3-25 = Galifornia-Western States Life Insurance— 

Wichita Water Co., 7‘. preferred (quar.) $1.75 4-15 4-1 cae melting Co. (quar.)_--..----______ 372c 3-15 3- 1 no i a a a 50c 3- 
Winn & Loveti Grocery Co., Ltd. Applied Arts Corp._—_-----__------------__. 10¢ 863-31 0S 3-10 hie i RMR aa 50c 8-1 

Increased quarterly s £30c 3-10 3:.1 Argo Oil Corp. {increased quar.) .---.----_. 50c 3-15 2-14 Calumet & Hecla Consolidated Copper__._- 10c 3- 5 
Wisconsin Hydro Electric, new com. (initial) 20c 3-19 3- 5 Argus €Oorp., Lid., common (quar.) ----_--- - $186 g- 3 $-30 Camden Forge Oo., 542‘« conv. pid. (quar.) - 34%%c 3-20 
Wisconsin Michigan Power 42% convertible preference (quar.)_____ }$1.12'% 6- 1 4-30 Camden Refrigerating & Terminals Co.— 

4%‘; preferred (quar.) mek See ee Arizona Edison Co., common (quar.) --_____ 25e0=— 3-15 3-1 . Be el: oer $2.50 3-15 
Wool Combing Corp. of Canada, Ltd.— $5 preferred (quar.)_—-_______- - $1.25 4-1 3-15 Campbell Wyant & Cannon Foundry______- 50c 2-28 

Quarterly % bh _ $40c 4-10 3-24 Arkansas-Missouri Power Corp. eae 25c 3-15 2-28 Canada Bread Co., Ltd.— 

Woolworth (F. W.), Ltd.— Arkansas Natural Gas Corp., 6% pfd. (quar.) 15¢ 3-30 3-15 4%2% 1st preferred (quar.)_---._._______ t$1.12% 3- 5 

American deposit receipts (final) 29 2c 3- 7 1-30 Arkansas Western Gas (quar.) —-~+.--______ 20¢ 8 = 3-81 3-15 ie § } > Eee aes $6240 3- 5 
Wysong & Miles Co. __ 10¢ 3-15 3- 1 Armour & Co., common (quar.) --_-----___ 30c 4-14 3-15 Canada Cement Co., Ltd., $1.30 pref. (quar.) %32%c 2-20 
Yale & Towne Mfg. __ ' : 25c 4-1 3-15 $6 prior preferred (quer.) ------_-____- -- $1.50 4-1 3-10 Canada Crushed Stone, Ltd. (quar.)__-_~~ t10c 3- 1 
Yolande Corp. (quar.) 20¢ 4-1 3-16 Armstrong Cork Co., $3.75 preferred (quar.) 93%4c 3-15 3- 1 Canada Dry Ginger Ale, common__________ 15¢ 3-15 

$4 preferred (initial)____________________ $0.9011 3-15 3-1 $4.25 preferred (quar.)__-_______________ $1.06 % 3-15 
. ee : ? Arnold Constable Corp.......-..--- - 12%2c 3-27 3-17 Canada Foundries & Forgings, Ltd.— 

Below we give the dividends announced in previous Art Metal Construction_______. . 50c 3-31 3-10 rR t37%c 2-27 
weeks and not yet paid. The list does not include divi- Anat Corp. (quar.)------___ | o-3t : 4 Canada Malting Co., Lid. (quar.)______-- t50c 2-14 
dends announced this week, thesé being given in the  ashiand Oil & Refining Co.— inden a ee ee —- 
preceding table. i TE 25c 3-1] 3- 1 $1.50 participating class A (s-a)-------__ t75e 3- 1 

Per When Holders 4%% preferred (quar.) -___.--------____ $1.06 % 3-1 3- 1 aS a... ........... pete: t25c 3- 1 
Name of Company Share Payableoj Rec. Associated Spring Corp. (quar.) --.------_- 30¢ 0 3-1 2-27 Canada Permanent Mtge. Corp. (Toronto) — 
I A ph A Shee a aa | Atchison Topeke & Santa Fe Ry.......----_ $1.50 5- 6 OS iy Ree + . as. aaa ss i t$2 3-15 
Abbott Laboratories (quar.)_--_--___. 50c y ge 3-10 Atlantic City Electric (quar.)_..__________ 30c 3-23 Canada Wire & Cable Co., Ltd.— 

Extra __- aa ls ha PRS 30c 4-1 3-10 Atlantic Coast Line RR. Co. (quar.)------- 31 2-13 Gines: A. eadmoed)... nn tance t$1 2-29 
Abitibi Power & Paper Co, Ltd.— Atlantic Refining Co. (quar.) ----------___ 37% 2-20 Capes s0pdepes) <..- 2 $25¢ 2-29 

$1,50 preferred (quar.)_-_.___-__________ 37% 494-1 8-3 Atiag Gorn. .(qyar.) -——---—----—----------- 40c 2-27 Cangdian Breweries, Ltd. (quar.)_...--_--- t£0c 1 2-27 

$2.50 prior preferred (quar.)---_________ 363%40 4-1. “g- { ~“Atins Tmperial Diese): Engine “Co.— . Cansdign Cottons, Lid. common (quar.)-- _355¢ coe? 
Acadia- -Atlanti€ Sugar Refineries, Ltd.— atlas "h Aa erred (quar.) ------------__ a? hy aH ee ae sie p= earner see 4- i & : 

Class A erential partic (quar.)______ 25c - ie. Se ee ee a Sern eran, Snes * aoe err eg ER a a SE Daa” - 

gts green cembana POF 3-7 #8125 13 3.20 Auta Electric Service, Lid, com. (interim) —10¢ 2-21 Canadian Food Products, Ltd.,.com. (quar.) 118%c 4-4 2-27 
Acme Glove Works, Ltd. (interim)______ Te On eee ST Class A (quar.)-—----—____--_-__________ 412%ec Sa $1 convertible class A (quar.)_-_________ 426¢ 4-1 ° 2-27 
Acme Steel Co. (quar.)__.__.--__-_-_ $1 3-12 2-20 Autocar Co. (reduced) -____ <oa—e 25¢ S 4%%. preference {quar.)___._--______-___ 4$1.1242 4-1 2-27 
Addressograph-Multigraph Corp. (quar.)___ 50c 4-10 3-18 Avon Allied Products, Ine., 4’, pfd. (quar.) - 50¢ 4-1 oe Foreign Investment Corp., Ltd.— A 
Aetria Ball & Roller Bearing Co., common_- 2c 3-145 3-2 Avante ogg: ag Corp. (quar.)--_-_____ = ——: = OOS Sp PB bbe ee Rie CE t%5¢ 0 4-1 8-1 

5% convertible preferred (quar.).________ 25c 3-15 B~ a8 Foods, Inc. (quar.) ---------------___- c a 3-1 Canadian General Electric Co. (quar.)_____ $2 «2864-1 3-13 
Aetna Standard Engineering, common______ Wc 3-15 se Babbitt (B. T.), Inc. (quar.) -----------_-_- 30¢ 44-1 8-10 Canadian General Investments, Ltd. (quar.) 117 %c. -15 3-31 

Ar ig preferred’ (quar.)....- = $125 3-31 4-92 | Babcock & Wilopx Co.---—--—---_-_——_____. $1 04-1 HB REC alt: 5S a AN a BR rl $20c -15 =. 3-31 
Adams (J. D.) Mfg. Co. (quar.)_----_____ bas 20c 3-30 3-15 Baltimore Brick Co., 5% 1st pfd. (accum.) __ $2.50 3-27 3- Canadian Ice Machine Co:, Ltd.— 

Akron Canton & Youngstown RR., com. (s-a) 50c 430 4--« 2i(‘éz~A'SCCé‘«‘éAMCE: De: Ls Anddee’s, American shares _____ 24c 8 3-10 q 1 CO aa Oye cadens. ee t20e «04-1 23 3-18 
ie, Se cli ina a. ale ate Ste ath 50c 4-1 3-15 Bancroft (Joseph) & Sons__-----.-----__- 25¢ 3-19. ae Canadian Ingersoll.Rand (increased quar.) %$1.50 4-1 3-15 

SO enema tee). * eee 4-1 3-15 Bangor & Aroostook RR.— Canadian Oil Cos., Ltd., 4% pfd. (quar.)__- t$1 4-1 3-10 

5% preferred (s-a).._ ; $250 10-1 9-15 $5 convertible preferred (quar.)----_____ $1.25 4-1 3- 9 5% preferred (quar.)-....-......_______ $$1.25 4-1 3-10 
Alabama Power, 4.20% preferred (quar.) __ $1.05 ‘4 3-12 Bangor Hydro-Electric Co., common (quar.) - 40c 4-20 4-1 8% referred (quer.)_..__.___-_________ t$2 4-1 3-10 
Alabama & Vicksburg Ry (s-a)_______ ‘ $3 | 3- 8 % preferred (quar.) ------------_--____ $1.75 4-1 3-10 Canadian Pacific Ry. Co....---_--____--___ t75c = «3-31 2-83 
Allegheny-Ludjum Steel _-- = 40c 3-31 3-11 4% preferred (quar.)-__------------___. $1 4-1 8-10 Canadian Silk Products Co., Ltd. (quar.)_.. %37%e 3-1 
Allied Chemical & Dye (quar.)_____._____ $1.50 3-20 3- 5 Bankers it Co. (N. Y.) (quar.)----_-___ 45¢ 4-1 3- 4 Canadian Western Lumber Co.— 

Allied Laboratories, Inc. quar.) -------___- ak ae peed 4 — t — ~-------------- 60c 4-1 3-17 I $10¢ 3-18 
Allied Products Corp. (quar.)_.___.._ 40c y ae 3-12 arber (W. H.) . (guar.) _------________. 25c 3-10 2-23 NN a aaen $10c 6-17 
Allied Stores Corp. (quar.)_..______ 15c 4-20 3-18 Barber-Ellis Co, of Canada, Ltd. (quar.) -- t25¢ 3-15 2-28 Canadian Wirebound Boxes, Ltd.— 

Allis-Chalmers Mfg. Co., common (quar.)__ 40c 3-31 3 4* ce ll oe os Ca aS t12%ec 3-15 2-28 6nne class 4 (ones) ..................- $3742c 3-10 

3%‘- convertible preferred (quar.)_______ 81%4c 4. § 2-17  Barnsdall Oil Co. (increase guar.) ------- 50c 3- 6 2-12 Carpenter Paper Co., common______________ 50c 3-5 
Alpha Portland Cement_____-____._..______ 25¢ 3-10 2-14 Basic Refractories (quar.) ----_- ------ 10¢ 3-15 3- 4 Carpenter Steel Co.__-_____- ee 50c 2-27 
Aluminum Co. of America, common_______ 50c 3-10 2-20 Bastian-Blessing Co. ----~- -=--------- 75¢ 4-1 3-10 Carey Baxter & Kennedy (quar.) " 25c 3- 8 

$3.75 preferred (quar.)_..--_____________ 93%4¢ 4-1 3-10 Bates Mis. Co., common----____- -- 50c 3-26 3- 5° Carey (Philip) Mig. Co., common (quar.) —- 35¢ 3-16 
Aluminum Co. of Canada, Ltd.— 4%% preferred (quar.)—___. ---- $1.12% 4-1 3- 5* 5% preferred (quer.) _---------------._. $1.25 3-16 

4% preferred (quar.)._.___-_____..______ t25c 6- 1 5- 1 Baumann (Ludwig) & Co. (quar.) 25c 3-31 3-19 Carrier Corp., 42 preferred (quar.)_______ 50c 3-31 
Aluminum Goods Mfg. (irreg.)_-_-__________ 20c 4-1 3-16 Bausch & Lomb ye common - - 25¢ 3 3-15 Carriers & General Corp.___----_..------- 5c 3-16 
Aluminum Industries (initial) _...__________ 15c 3-15 2-21 4% preferred (quar.)--.---_-----_-_____ bs ae 3-15 Gear (2. 1.) Obi, a os se 40c 3-12 
Amalgamated Leather Cos., Inc.— Bayuk Cigars, Inc,----_-__-_-----__-_~-_. 37 Yee 3-16 3- 1 9% preferred (quar.)_........__________ $1.75 3-12 

6% convertible preferred (quar.)________ 75¢ “4 3-25 Beatty Brothers, Ltd. (increased quar.) ____ $60c a= 3 3-15 Cassidy's, Ltd.. 7% preferred (accum.) ___-- $$1.75 3-1 
American Agricultural Chemica! Co. (Del.) _ 75¢ 3-29 3-12 Beau Brummell Ties, Inc. (quar.)------___ 12%ec 3-15 3- 1 Central Bag & Burlap (quar.)_________-___ . 15¢ 3- 5 
American Bank Note Co., common 40c 4-1 3- ge Beech Creek RR. Ea a 50c a 3-5 Central Cold Storage Co. (quar.) ...-----~- 40c 3- 2 

6% preferred (quar.) 15¢ 4-1 3- ge  Beech-Nut Packing (quar.) -~-------_______ 40c 3-26 2-28 Central Illinois Light, 442‘ pfd. tquar.)_. $1.124% 3-12 
American Can Co., 7% preferred (quar.)___ $1.75 v4 3-1g¢  Belding-Corticelli, Ltd.. common (quar.)-._ $1.50 4-1 2-29 Central Illinois Public Service, common___- 25¢ 3-1 
American Casualty Co. (Reading Pa.)— 7% preferred (quar.)___________________ 4$1.75 4-1 2-29 4% preferred (quar.)--.---__----_--___- $1 3-1 

ON Fe ee 20c - % 3-23 Belgium Glove & Hosiery Co. of Canada, Ltd. Central Investment Corp. (Calif.) (increased) 40c 3- 5 
American Chain & Cable, common (quar.) __ —— £0 - oe Common (quar.) -----~----------------- t15¢ 4-1 3-15 Central Paper Co. (quar.).._-_____- sc 15c 3-19 

[o eee Meee $1.25 3-15 3- 5 5 % groterres SS ESLER -- 425¢ 4-1 3-15 Central Stee] & Wire Co., 6% pid. (quar.)- 75¢ 3-10 
American Chicle Co. (quar.)_.____________ $0¢ (3-15 3- Jj Bell Telephone Co. of Canada (quar.)_—__- 4$2 «94-15 = 3-15 = Gentury Ribbon Mills (quar.).------------- 15¢ 3-1 
American Cigatette & Cigar Co.— Belleterre Quebec Mines, Ltd. (s-a) _.------- 110c 3-15 2-16 Certain-teed Products 

Coen Gee $1.25 3-15 3-1 ‘Bendix Aviation (quar.)----------------_.. 50c 8 3-81 3-10 4%% prior preference (quar.)----_------  $1.12% 3-19 

Extra = ‘$1 3-15 3-1 Berhofi Brewing Corps --—------------_- 25c 0 3-16 3- 4 Chamberlin Co. of America__....--.------- 10c 3- 1 

6% preterred (quer). $1.80 3-31 3-35  S<aqpmee Siqpemeuocepement Co.— Champion Paper & Pibre, common (quar.)-- 25¢ 2-17 
American Coach & Body Co.._____.._____ 25c 3. 23-31 3-19 4% preferred (one 2) ~--------------~--- 50c 0 4-1 8-20 $4.50 preferred (quar.)_..-.------------- $1.12'2 3-10 
American Colortype Co. (quar.)____.__ 30c 023-15 iss 3- Best Foods, Inc. (irreg.) ------—--_-----__. 50c 0 4-330 = 2 Chapman Valve Mfg. Co. (quar.)-_..._-_--- 50c 3-15 
American Cyanamid Co., common (quar-.) 25c 4-1 3- 4 Botnet: Sire} Carp. 1% pid. iquar.) -—— $2.9 4-1 2-24 Chase Candy Co., common (quar.) ---_~-__- 25¢ 3-20 

3%% cony. preferred A (quar.)..____ 87%c 4-1 3-4 © Bibb Mfg. Co. <quar.)------------________ S0c 4-2 3-21 5% convertible preferred A (quar.)--~--- 25c 3-20 
American Export Lines, Inc.__.______.___ 50c 3-12 3- 5 oe nk tn. commen tauser’ aks } ae 3°33 Chefford Master Mig., 5“ pfd. (quar.)--_~- 31% 3-16 
American Factors, Ltd. CS aie Se ECR 30c 3-16 2-33 ry a eavertifne gitdbcces roar MP 8 12%ec 3-30 3-15 Chemical Bank & Trust Co. (N. Y.) (quar.) — 45c 3-15 
American Felt Co., common____-_- Sarees 75c 3-15 3- 5 Birmingham Gas Co., common______________ 30c 3-15 3-1 Chesebrough Mfg. Co. (quar.) .-------_---- 50c 3- 8 

6% prefersem: (quar.) -.---.------_-- $1.50 4-1 3-15 Birmingham Water Works, 6% pfd. (quar.) $1.50 3-15 3- 1 NE? ainda Ak cx Mgrtcksintccencncgamaniiiheskiegeaao ealewkk 25c 3- 8 
American & Foreign Power, $6 pfd. (accum.) $1.50 3-11 2-18 Black & Decker Mfg. Co. (quar.) ..____. 50c 0 3-31 3-12 Chesapeake & Ohio Ry., common (quar.) -- 75¢ 3- 8 

$7 preferred (accum.)-----------_______. $1.75 3-11 2-18 INNS + TOI hn ace 25c 3-15 342% convertible preferred ({quar.)__.-- 87 ¥ec 4- 8 
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Name of Company 


Chicago Rivet & Machine (quar.) ---------- 
Chicago South Shore & South Bend RR.— 

Quarterly ____ siipeatel sa elit 
Christiana Securities Co., ~ common cicdpuiaais 

97% preferred (quar.)_.- ~~~. 
upeee Corp. .--_-----...-..-+-+----+---- 
Cincinnati Gas & Electric, “4! , pid. (quar.) — 
Cincinnati Inter-Terminal RR. Co.— 

4% preferred (s-a)-- 

Cincinnati New Orleans & Texas Pacific “Ry. 

6% preferred (quar.) 

5% preferred (quar.) 


Cincinnati Street Railway (quar.) x 
Cinzano, Lid., class A_------ aT es ae 

6%% preferred (s-a)------------------ 
City Auto Stamping Co. (quar.) “eh 
City Ice & Fuel Co. (quar.) _-- on 
Clark Equipment Co., common (quar. po Dh wi 

5% preferred (quar.)------------------- 
Cleveland Cliffs Iron Co., common (quar.) — 


4%2% preferred (quar.)-_-- 
Cleveland Co-operative Stove (quar.) T* a 
Cleveland Electric Illuminating Co.- 

$4.50 preferred (quar.)-.--.------------- 
Cleveland Graphite Bronze, common (quar.) 

5% preferred (quar.) 
Cleveland Quarries Co. (quar.) 
Climax Molybdenum Co. (quar.)- 
Clinton Industries (monthly) 
Clorox Chemical Co. (quar.) sais 
Cluett Peabody & Co., common (interim) sea 

7% preferred (quar.) _- Bites sae Adie 

4% 2nd preferred (quar.) _- sat dioiee 
Coast Counties Gas & Electric Co.— 

4% preferred A (quar.)___- Pee ty Se 


Cockshutt Plow Co. (s-a)--.--..~---~--~---- 
Ge EIS DEES poe ne 
Coleman Co., 4%‘. preferred (quar.) 


Colgate-Palmolive-Peet Co,— 
$3.50 preferred (quar.) _--.---------~----.- 
Collateral Trustee Shares___-- 
Colonial Life Insurance Co. of America - 
Quarterly - ‘ * : me 
Extra -- sate Beene 
Colorado Fuel & ‘Tron, com. (quar.) 
«<olumbian Carbon Co. (quar.!__--_--~-- dihiccaie 
Commercial Credit Co.— 
Common (increased quar.) : 
3.60‘. preferred (quar.) ; a. 
Commercial Shearing & Stamping Cbs 
RPE IER © Epon pane en eeeey om 
Commercial Solvents Corp. _- Seen 
Commonwealth Edison Co. (quer.) 
Commonwealth Investment Co. (Del.)__- 
Commonwealth Life Insurance (Louisville, 
Ky.) (quar.) —- P he 
Commonwealth & Southern Corp. (Del.) — 
$6 preferred (accum.)---- Bias 
Gommunity Public Service__..__...-.-----~-. 
Compo Shoe Machinery Corp. (quar.) _._---- 
Conde Nast Publications (quar.) _-—--. = 
Confederation Life Association (Toronto )— 
NS EEE EEE RTE 
Congoleum-Nairn, Inc. (increased) _.._ ~~ 
Connecticut Light & Power (quar.) _.- aim 
Connohio Inc., 40c preferred (quar.)__-.-_~ 
Conegolidated Bakeries of Canada, Ltd.— 
Quarterly 
Consolidated Dry Goods Co., 
T%& preferred (S-a) — 
Consolidated Edison Co. of N. Y. 
Common (quar.) ___--- EONS oe OA 
$5 preferred (quar.) jive 
Consolidated Gas Elec. Lt. & Pwr. (Balt. tig 
Common (quar.) —_- rm 
4%‘, preferred serics B (quar.) Bias ried 
% preferred series C (quar.) __-__------ 
Consolidated Gas Utilities (quar.) 
Consolidated Grocers Corp., common (quar.) 
5% preferred (quar.)____--- pie aioe 
Consolidated Lithograph Mfg., Ltd... 
Consolidated Paper Co.._______-_- : 
Consolidated Steel Corp. (increased) keene 
Consumers Co., $2.50 preferred (quar.)___~ 
Consumers Power Co., $4.50 pfd. (quar.)_-- 
Continental Assurance Co. (quar.)_____--__ 
Continental Can Co., common (interim) __- 
$3.75 preferred (quar.) 
Continental-Diamond Fibre Co._____~_- 
Continental Oil Co. (Del.)- Z 
Continental Stee! Corp......_._...-__-___. 3 
Continental-United Industries (quar.)_ if 
“ooper-Bessemer Corp., common (quar.)____ 


common (quar.) 


$3 prior preferred (quar.) 2 Oe IE alee a 
Copeland ee OS, pene 
Extra -—-__- 3 TIO Bs 


Copperweld Steel Co., common (increased) _ 
5% convertible preferred Xt See Gane 
Cornell Dubilier Electric, common_____.___ 
$5.25 series A pre**rred (quar.) ________ 
Coronet Phosphate 
Cosden Petroleum, 5‘, ccnv. pfd. (accum. ) 
Ro webs Bee, (MOT Po 
Crane Company, common (quar.)_..________ 
334°. preferred (quar.)____. 
Creameries of America (reduced quar. ) 
Creole Petroleum Corp. “2 Sear 
Crowell-Collier Publishing Co. (quar.)- 
Crown Cork International Corp.— 
Ee ne 
me peecorres (euer.)}.........2 2... 
Crown Zellerbach Corp. (fimal)_......______ 
Crucible Steel Co., 5% pfd. (quar.) 
Crum & Forster, 3% preferred (quar.)______ 
Cuban American Sugar, common (irreg.) ___ 
7% preferred (quar.)........._.________ 
7% preferred (quar.).....-......______ 
7% preferred (quar.)_.-...____________ 
Cuban. Atiantic Sugar Co., com. (quar.)_____ 
SS peeserred: (euer.) - 2s... 2 
mee premerrem. (ever) es 
Culver Corp (stock dividend)... = 
Cash dividend 
Cash dividend (s-a)_................___ 
Curtis Publishing Co., $4 prior preferred____ 
$4 prior preferred Hie saeepaeealenagemaerin 
Gutler-Hammer, Inc. (quar.)_.______ ee 
Extra 
Darlington Manufacturing 
David & Frere, mario class A cennnp 
Extra oF Ded ; 
Class B (initial)_...________ a Doe eae 
aeeeeeee mememers, Ine... om 
Davison Chemical Corp. (quar.)_...________ 
ee ee, ON 
Deerfield Packing Corp., 442% pfd. (quar.) 
Delaware Fund, Inc. (quar.)....._ 


Belaware & Hudson Co. (quar.)...- ss 
_ qPelaware Lackawanna & Western RR.— 
Resumed 
Denman Tire & Rubber, common Janne. Wea 
5% convertible preferred (quar.)__..____ 


Chesterville Mines, Ltd. (interim) bisistesi 
Chicago Corp., common (quar.) 

Common ({quar.) ___----_-- i scope 
Chicago Mill & Lumber Co. SME) in anata 

ESS SSS Soe so octtecacasliedl 
Chicago Pneumatic Tcol, common 

$3 convertible preferred (quar.) 


Per 

Share 
+5c 
25¢ 
25c 
30c 
15¢ 
50c 
75¢c 


25c 


25c 
$37 
$1.75 
$1 
$1 


$2 


$1.25 
$1.25 
15¢ 
t8c 
2% “o 
20c 
62%2c 
50c 
$1.25 
25¢€ 


$1.12%2 


25¢ 


$1.124% 


40c 
$1.25 
25c 
30c 
20c 
35c 
50c 
$1.75 
$1 


25c 
t25c 
t25c 
53 Yec 


87%2C 
21%sc 


$1 
$1 
25c 
50c 


65c 
90c 


12'%2c 
3742c 
35c 
6c 


t15¢c 


$3 
50c 
12%2c 
25¢ 


$1.50 
37 ec 
75¢ 
10c 


t25c 
25c 
$3.50 


40c 
$1.25 


90c 


$1.12% 


$1 
12%2c 
25c 
$1.25 
$40c 
25c 
50c 
62'ec 


$1.12%2 


30c 
25c 
9334c 
25c 
75¢c 
25c 
25c 


$1.31% 


$1.50 
$2.50 
110c 
40c 
9334c 
25c 
90c 
55c 


10c 
10c 
75¢c 
$1 
30c 
10c 
15¢ 
t25c¢ 
t75c 
$25c 


25c 
40c 


$1.12% 


25c 
$1 


When Holders 


Payable of Rec. 
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Per 
Name of Company Share 
Denver & Rio Grande Western RR.— 

Common (initial) . $1 

5“ preferred __ $5 
Derby Oil Co. (Kansas) (irreg.) 25¢ 
Detroit Aluminum & Brass Corp. (quar.) --- 1242c 
Detroit Harvester Co. (quar.) ------ aos 12'2¢ 
Detroit-Michigan Stove Co.— 

5% non-cum, preferred (quar.)_._------ 50c 

5% non-cum. preferred (quar.)_-------- 50c 

5% non-cum, preferred (quar.)--.-~---- 50c 
Detroit Steel Corp. (quar.) 50c 
Devoe & Raynolds, class A (quar.) : 50c 

Class B_ (quar.) “ 25¢ 
Dewey & Almy Chemical Co. , is 35c 
Diamond Alkali Co. (quar.)_.-.----------. 50c 
Diamond Match Co.,- 6‘ partic. pfd. (s-a) 75¢ 
Diamond Portland Cement (quar.) 15¢ 
Diamond T Motor Car (quar.) E 25c 
Diana Stores Corp. (quar.) _-- ar 1242c 
Distillers Corp.-Seagrams (quar.) le 115c 
Dixie Cup Co., class A (quar.) 62%ec 
Dobeckmur Co. 15¢ 
Doehler-Jarvis Corp. (quar.) 37%ec 
Doernbecher Mfg. Co.___-------- eeu 15c¢ 
Dominion Dairies, Ltd.— 

52 non-cum. preferred (quar.) = 143c 
Dominion Square Corp. (interim) as 150¢ 
Dominion Stores, Ltd. (quar.)_.-_-_-_.-------- %37%ec 
Dominion Tar & Chemical, Ltd. 

Common (quar.) ae - od t25c 

Common vtc (quar.) saiaie ; . 425c 

$1 preferred (quar.) p t25c 
Dominion Textile Co., Ltd., com, (quar.)— ~~ 415¢ 

, RR ay Oe er ae eee ea $15¢ 

71% preferred (quar.)_--- tS AREY: oO $$1.75 
Donnacona Paper Co., Ltd., common (s-a)_ +50c 

4'%2% convertible preferred (quar.)_____-. %$1.12% 
Donnell & Mudge, Ltd., com. (initial quar.) +25c 

$1 convertible class‘A (quar.) —- = ode $25c 
Dow Chemical Co., common_-__-_----~------ 25c 

$4 preferred A (quar.)--__- esate Neat $1 

$3.25 2nd preferred (quar. CERO 81%c 
Dow Drug Co., 7% preferred ‘auar.) m 75c 
Dravo Corp., 4% preferred (quar.) eagle 50c 
Draper Corp. (quar.) ~ *t 75¢c 
Dresser Industries, Inc., com, (resumed) ——~ 37 ec 

3%, preferred (quar.) -----~- sat cecil 93%4c 
Driver-Harris Co. ‘ intaieathiy 75¢ 
du Pont (E. I.) de Nemours & Co.— 

Common: (interim). .....-...- -. wane $2 

$4.50 preferred (quar.) ____- not thn scala aaa ea 

$3.50.. preterred (aquér.) ~.-.--.._.._.... 87 V2c 
Duke Power Co., common “ 75c 

7% preferred (quar.) , Ps $1.75 
Dun & Bradstreet, Inc., common___-~------ 30c 

4% %. preferred (atier.) .......-....-~1.25 $1.12'%2 
Duquesne Light Co., 5‘- Ist pfd. (quar.) ée $1.25 
Durez Plastics & Chemicals (quar.)_..._--- 20c 
Duval Texas Sulphur Co. (quar.) —- - 25¢ 
Eagle Picher Co. (increased quar.) _-.------. 45c 
Eastern Gas & Fuel Associates— 

6% preferred (accum.} __- ss iain tin iS $1.50 

412°- prior preferred (quar.)- _- $1.12%2 
Eastern Malleable Iron ner 50c 
Eastern Massachusetts Street Ry.— 

6% ist preferred A (quar.) -....--..--.. $1.50 

6% ist preferred A (quar.) -............ $1.50 

6 ist preferred A (GUaf.) .............. $1.50 

@%. preferred B (quar)... -- 20-5 $1.50 

6% wpreferred B (accum.)-_-------------- $1.50 
Eastern States Corp., $7 pfd. A (accum.)-- $1.25 

$6 preferred B (accum.) .........-.«-... $1.1428 
Eastman Kodak Co., common (quar.)—-- ~~ 35c 

6% preferred (quar.)_-------- 4 $1.50 
Easy Washing Machine Corp., class A. sancaele 25c 

GEOR. IP demi cnietibnnoa mth abd 25c 
Eddy Paper Co., Ltd., class A (quar.) —__ woe $25c 
Edison Brothers Stores, common (quar.) ~~ 37 4ec 

4% participating preferred (quar.)__.__.  $1.06% 
Edison (Thomas A.), Inc., class A_--- ft 25c 

I sw seemmemncentpie adnan 25c 

642%. preferred (quar.)_.....---_------. $1.62% 
Electrolux Corp. (interim) .__..-..-.-------- 40c 
Elgin National Watch Co. (quar.)______---- 15¢ 
El Paso Electric Co. (Texas), com. (quar.)~— 40c 

Seen eee (OMe) $1.12%2 
El Paso Natural Gas Co., common (quar.) — 60c 
Electric Auto-Lite Co. tin aiatieea o 75c 
Electric Boat Co._- niaiciaal a 25c 
Electric Centroller & Mfg. (irreg.) ___------ $1.25 
Electric Ferries, Inc.— 

6% prior preferred (quar.)__-.___-_--~-- $1.50 
Electric Power & Light, $6 pfd. (accum.)__ $1.50 

$7 perferred (accum.)___- : $1.75 
Electrical Products of California (quar. ee es 25c 
Electro Refractories & Alloys Corp.— 

I te neh sits deh whines 17'42c 

5% preferred (s-a)___ Beaty CEN ad $1.25 
SI I id, i weenie 25c 

% preferred (quar.)__-__ PIS 62%2c 
Emerson Drug Co., 8% preferred (quar.)___- 50c 
Emerson Electric Mig., common (quar.)__-~- 25c 

7% preferred (quar.)___~_- ra “i $1.75 
Empire District Electric, common (quar. a 28c 
Emsco Derrick & Equipment— 

Common (resumed) 25c 

4% convertible preferred (quar.)__..-_--~- $1 

4% convertible preferred (quar.)_.____--- $1 

4% convertible preferred (quar.)____-__-- $1 
eee, See: eee ery $1 
Erie Raiiroad Co., 5% pfd. A. “(quar.) ous $1.25 

5% preferred A (quar.)_........_....... $1.25 

5% preferred A (quar.)__..__._..__-___~ $1.25 
Erie & Pittsburgh RR., 7% gtd. (quar.)— 

After deduction of 7 Voc teehee tax 80c 
Erwin Cotton Mills_- hatha gh tetas ta ts ey ne 25c 
Eureka Williams Corp.- ‘phony pee SAR 1242c 
Ewa Plantation  ~______ ~~. RRP Ta TE ITT 10c 
mee. Core... (guar.) =. 65c 
Exchange Buffet Corp. (quar.)_______--_____ 15c 
ee ee, Ci neue 25c 
Family Finance Corp., common___. ry ae 30c 

4'%2°> preferred A (quar.)_.____ die 56 Mac 
Famous Players Canadian Corp. (quar.)____ t25c 
Fanny Farmer Candy Shops, Inc, (quar.) _— 37 4¥ec 
Farmers & Traders Life Ins. (Syracuse)— 

go 6 ea ee ete cbule $2.50 
Farquhar f(A. B.) Co. (quar.)_-...._______ 18%4c 
Fashion Park, Inc.,— 

Quarterly ae 50c 

Quarterly 50c 
Federal Fire Insurance Co. of Canada (s-a)_ t$1 
Federal Mfg. & Engineering (quar.)___-____ Tec 
Federal Mining & Smelting._______________ $1 
Pederal. Mogul .Ceri....w....- 40c 
Federal Motor Truck Co______.____:___.__ 10¢ 
Federal.Screw Works (quar.)______________ 25¢ 
Federal Water & Gas Corp.__-----__----_- 30c 


Fenton United Cleaning & Dyeing Co._____ $1 


es en ON a 35¢ 
Fidelity Fund, Inc. (quar.) __.______---___--- 20c 
Field (Marshall) & Co. See Marshall Field. 
Field & Stream Publishing (quar.) _-___~_-~ 20c 
Finance Co. of America at Baltimore— 3 
Class: A commipn (quar.) __...........-.-. $3 
Class B common (quar.)________ Sesbanteie $3 
Financial Industrial Fund, Inc. (ies. Pha 14e 


Pireman’s Fund Indemnity (San Fran.)— 


Quarterly 75c 
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Name of Company 


First Bank Stock Corp. (s-a)_.------------ 
First National Stores____-_~ oat 

Special Pa Be a > bes 
Flintkote Co., common (quar.) __.--------- 

$4 preferred (quar.) --...-------------- 
Florence Stove Co._..-------- BE, be pr co toe 
Florida Power Corp. (quar.)- 
Follansbee Steel Corp. (irreg.)_- Bs 
Food Fair Stores, Inc., common quar.) _-- 

$7.50° preferred (quar.) ...------.-.----- 


Food Machinery Corp.— 
New ccmmion (initial) _.._ ~~~ 
3% %% convertible want (quar.) 
Foote-Burt Co.___ 


‘(quar.) — 


Forbes & Wallace, Inc. 9 $3 class A 

Fort Wayne Corrugated Paper____-------- 
Foster & Kleiser Co., class A pfd. (quar.)-_- 
Foster-Wheeler Corp., common___---- Baie 





6% prior preferred (quar.) 
6% prior preferred (quar.)_..----------- 
Four-Twelve West Sixth Co. (irreg.)-------- 
Fraser Cos., Ltd. (quar.) oar 
Extra - eae: ; mere 
Frontier Industries, Inc. (quar.) kl 
I eo  ecemeediaraniienrin 
Fulton Market Cold Storage_ aw 
Fundamental! Investors (irreg.) ccna 
a a ccina ; =~ 
Galveston-Houston Co. (quar.) __- bib 
Garrett Corp. (quar.)__.--~~- PPS ES Be 
Gary (Theodore) & Co.— 
$1.60 ist preferred (accum.) 
Gatineau Power Co., Ltd., com. 
5% preferred (quar.) _-.._--~~- 
5%2% preferred (quar.)___-~-- 
Gaylord Container (quar.)_ ~~~ 
Gemmer Mfg Co., class A (quar.) 
ee CO 
General Amer. Transportation, com. 
$4.25 preferred series A (quar,) 
General Baking, $8 preferred (quar.)___-_-- 
General Bottlers, Inc. ae 
General Box Co. (increased quar.) AE eRe 
General Builders Supply, common (initial) — 
5% convertible preferred (quar.)____---- 
General Candy Corp. (quar.)-..__--__ 
General Cigar Co., common _-_-_-_-__------... 
General Finance Corp.— 
Sa See ae OS ne 
4% convertible preferred C (s-a)_____-__ 
General Fireproofing Co., com. (irreg.)___- 
7% preferred (quar.)__-__--_ sree bar 
Genera! Industries, 5% preferred (quar.) __ 
General Instrument Corp. (quar.)_ 
General Mills, 5“ prefcrred (quar.)____ 
General Motors Corp., common (quar.)___~~ 
Me Bal | SR a ae ee 
65.78 ‘preterren (eues.) cc... 


(quar.) __- 


(quar. ) 


Gencral Outdoor Advertising, common___-- 
General Portland Cement._.<......._..-. 
General Precision Equipment____._.-.--~- . 
General Railway Signal, common (quar.)__ 


er i oe als 
Genesee Brewing class A (quar.)___.__-___ 

Class A (quar.) 

Class B (quar.) 

OE A CRS ae 
Georgia Power Co., $6 pfd. (quar.)_-_____ 

$5 preferred (quar. EE I Fae igd ae 
Gerber Products Co. (stock dividend) ER ap 

Common icash dividend) ‘ 

Sa “Gpeneree (Geer... 
Gerrard (8S. A.) Co, preferred (s-a)________ 
Gibson Refrigerator Co. (quar.)_________-_ 
Gillette Safety Razor, $5 pref (quar.)____ 
Ce no ee eee 
Gisholt Machine Co._ 
Gleaner Harvester (quar.) __ 

Extra 
Glen Aiden Coal___- 
Glens Falls Insurance Co. 
Glenmore Distilleries Co.— 

ee a Ee ees ee 

Class B (increased quar.) ____ ett 
Glidden Co., common (quar.)_--_~ eee te 

442°) convertible preferred (quar.) 
Goldblatt Bros., Inc., common (resumed) __ 

Sees sreremren: (Gees on cc. 
Golden State Co., Ltd., 4% pfd. cera 
Goodrich (B. F.) Co., common_ jem" 

$5 preferred ieuet) 3... 
Goodyear Tire & Rubber of Canada (quar. @ 
Goodyear Tire & Rubber Co., com. (quar.)_~ 

ee nT OD on 
Gordon Mackay Stores, Ltd., class A (quar.) 

es! a | a RRA USSSA i ae 
Rea: APRESS ie AN Bie EI eh OR aS RD 
Grafton & Co., Ltd., class A (quar.)_______ 
Grand Stores Co., common (quar.)_----.-_-- 
Great American Indemnity (N. Y.) (quar.) 
Great Lakes Paper Co., Ltd.-— 

Class A preferred (quar.)_ 
Great West Felt Co., 50c conv. 
Great West Saddlery Co., Ltd.— 

6% 2nd preferred (amett<c— <->. & a 
Great Western Sugar Co.. com. (quar.) _ 

RRS SS aie Ap SRR. Se ES iad aan one 

7% preferred (quar.) ies targlodetaadaih tsps agen 
Greenfield Tap & Die (quar.)_____________ 
Greening Wire, Ltd. (quar.)________ 
Greyhound Corp., common_____- 

4%‘: preferred (quar.)______ ; « 
ERE Tih AIS SEER Fond $ ea ra 
Group No. 1 Oil Corp. (quar.) __ 
Gruen Watch Co. (quar.)_--______—' Aa 
Guantanamo Sugar, $5 preferred (quar.) ___ 
Gulf Power Co., $6 preferred (quar.)_--___ ~- 
NN ce cst wie dds i n aop eek atch 
Gulf States Utilities, common (quar.)_____- 

~$4.40 preferred (quar.) ...........-.... 
Gum Products, Inc., common (quar.)___--_~ 

Class A (@Quar.)_--.___. _ 
Gypsvm Lime & Alabastine of « Canada, Ltd.— 

Quarterly 

Quarterly 
Hall (C. M.) Lamp Co. (Girreg.) ____.__------ 
Hall (W. F.) Printing Co. (quar.)_ 
Hallnor Mines, Ltd. (monthly) Hpi ts: 
Haloid Company, common (resumed) _ 

4% preferred (quar.)_ 
Hamilton Bridge, Ltd. 
Hamilton Watch Co., 


‘Co. (N. Y.) (quar.)__ 


pref. (quar.) 


(interim)___________ 


4% convertible preferred (quar.)____.__- 
Hammond Instrument Co., common (quar.) 
Hammermill Paper, 4's pfd. (quar.)__---_ 

4%. peeterted: (qear.) 

Common ‘finereased). -.... 2222-2... 
Hanes (P. H.) Knitting, common______---___ 

aa An th REN, MS hhc AR en RR AE 


5% preferred (quar.)_-_..-.. ~~ wal inonten 
pS ey Sk ee rit ey ME 
Hanson-Van Winkle Munning__ Ll eh RAE 3. 
Harbison-Walker Refractories— 

6% preferred (quar.) _..-...........--_.. 
Maram Gargets, BiG oou. oe 
Harris-Seybold Co., common _____------_-_-- 

OS pecterted: 4euae.) 25.5.0... 245... 


Harrison Wholesale Co. (increased quar.)_-_~- 
Harshaw Chemical Co. (quar.)_-.__-------- 





Per 
Share 


40c 
75c 
50c 
50c 
$1 
50c 
25c 
75c 
10c 
62%2c 


3742c 
81%c 
25e¢ 
75c 
25c 
37 tec 
25c¢ 
37%ec 
37%e 
$12.50 
t75e 
+50¢ 
12%2c 
20c 
50c 
l4c 
10c 
25c 
20c 


10c 
t30c 
$1.25 
$$1.38 
374ec 
75¢ 
40c 


we 


49 


12%2c 
3c 
15c 
31%c 


25c¢ 


$1.50 
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(1087) 51 





Name of Company 
BR) ee, enn sees 


Per 
Share 


10c 


Hartman Tobaeco, $4 prior preferred (quar.) $1 

$3 non-cum. preferred (¢quar.) _--..--~~_- 75¢ 
Hayes Industries, Inc:.._______.---=-----=- 25c 
Hazel-Atlas Glass Co. (quar.) -_..__.._---~- 30c 
OE EE SETS ED 25¢ 
Hearst Consolidated Publications, lac.— 

7% préferred A (aceum.)__-._-_____-_--_ 4374 
ee ae ee 25¢ 
Heileman «(G.) Brewing Co. (irreg.) _._.--+~- 30c 
I ULE TS eee eae ee ape 25c 
Helme (Geo. W.: Co., common ________----- $1 
at: Sretesmud:. 4qune. bb —0 5 sick wei $1.75 
Hendry (C. J.) Co., 54%2‘% pfd. (quar.)___-_- 3448c 
Herctles Cement. OCorp::_—.._............-+----- 25c 
emeiene Di 0. iin cc ae 35c 
Hewitt-Robins, Inc. (quar.)--.---------«-- 25c 
Heywood-Wakefield Co.; common (irreg.)__~_ $1 
Hibbard Spemeer, Bartlett & Co. (monthly) _ 25¢ 

eg IEE AR, 2 Ae A 25¢ 
Hinde & Dauch Paper Co. of Canada, Litd— 

NIN ii daddies chdiis i ececiin- qetiemmmminaiiigeiinal t25¢ 
Hinde & Dauch Paper Cu. «quar.)____----- 50c 
Hobbs Battery Co., class A (accum.)__---~- 50¢ 
Hollander (A.) & Son (quar.)__-..-_-____---- 25e 
Holl:nger Consolidated Gold Mines (quar.)_ ¢ 
Hollingsworth & Whitney, com, (irreg.) ____ 50c 

Se. wrateroed -(eeer:) ..2 6 ek $1 
ry Ge a ars ee 25c 
Homestake Mining Co. (quar:) —.__..______ 50c 
eae aE te ce, EE RSS $1 
Hooker Electrochemical Co.— 

$4.25 preferred. (quar.)__.__._---------- $1.06% 
Hoover Co., common (quar.)_____.--.----_- 2Ae 

4%% prefetred .(quar.) —....~._-._i-. $1.12% 
Hoskins Mig: Co. (irreg:) _..._..._.._-.._.. 30c 
Hotel Gibson Corp., 6% ptd. (quar.)__--___ $1.50 
Hotels Statler Co. (irreg:)_._._.______--_--_-_-- 25c 
Hovdailie-Hershey Corp., common__________ 25¢c 

$2.25 convertible preferred (quar.)_______ 56 44c 
Houston Lighting & Power (quar.)_....- _ 50c 
ONE. (AI nn ict ws ei kein 25¢ 
Howe Sound Co. (quar.) _------------__--_. 50c 
Howell Eleetric Motors (irreg.)_..______--_~ 25e¢ 
Hudson Bay Mining & Smelting Co., Ltd.— 

PIG So ii ak kn mentee t$1 
ee Mfg. Co., common (increased) __ 30c 

6G -preterredé:. (quar.)—_....-._..--.._- $1.50 
Huron & Erie Mtge. Corp. (Ontario) tquar.) $$1.25 
Hutehinson Sugar Plantation Co.__________ 15c 
Hyde Park Breweries Assn.__._.___._._______ 35c 

SRE “lithe Cit SGP he ei Ae he) aN et 25¢ 
Ideal Cement Co. (quar.)_________ eke 40c 
Imperiai Tobacco Co; of Canada, Ltd.— 

eeesy GUeesIN ej. 6 one cceanncne= t10c 

I 2 nea bilaaia tino chads ccckcracncheentioehdininiattiiiapcnaiintecil +20¢ 

6G). mrctenenes (GO) ..c. 6 cnn eennns 3% 
Indianapolis Bond & Share Corp. (irreg.) _-- 18c 
Indianapolis Power & Light, 4% we (quar.) $1 

ERLE RTT SI EM $1.25 

Common (quar.) ___ sig 374ee 
Indianapolis Water 5% ‘pid. A ‘(quar.)— met $1.25 
Industrial Acceptance, Ltd., com. (quar. Ps 150e 

Sie % - :preterrea (avier.) $1.25 

44%,% preferred (quar.)__.__.____._________1$1.06% 
Industrial Rayon Corp. (quar.)_----__-__-_-_~- 75¢ 
industrial Silica, 642% preferred (accum.) 16c 
Industrial Wire Cloth Products (quar.)____ 10c 
Inglis (John) Co., Ltd. (interim) ai 10c 
Inspiration Consolidated Copper. Oo.....2-. 50c 
Institutional Shares, Lid.— 

a eS 2¥ec 
Interlake Steamehip Ce.............-.. ... 25¢ 
Inter-Ocean Reinsurance —..-...--_..- --. 50c 
Inter-Ocean Securities Corp., 4% pid. (s-a)— 50c 
International Business Machines— 

New common (initial) ________-___ senee $1 
International Bronze Powders, Ltd.— 

% partic. preferred (quar.)__-___._____ t37'ec 
International Cigar Machinery__-_.__--__-_ 20c 
Internaticnal Harvester Co. ‘quar.) wis $1 
International Metal Industries— 

OS 8 IEE eee See een ree +40c 

442% preferred (quar. [FoF ET RE a TS 4$1.12%2 
International Nickel Co. of Canada, Ltd.— 

ERE Ph RE cet oA eR Rr +40c 
{International Paper Co., common (quar.)_ 75¢ 

ES ENS 5 Sa ee $1 
International Salt Co. (irreg.) ___~- De eS 715¢ 
International Silver, 77% pfd. (quar.)______ 4354¢ 
Interstate Bakeries Corp. $4.80 pfd. (quar.) $1.20 
Interstate Hosiery Mills (quar.)_.___._____ 50c 
NN IE FEE AEE ES AR 40c 
Investmert Foundation, Ltd.— 

% convertible preference (quar.)___--__ +75¢ 
Investors Royalty Co. (S-a)________________ 2c 

Egtra --.---~- lia nails 2c 
Investors Selective Fund ‘(irreg.)- Rees Ce ic 
Iowa Electric Light & Power— 

7% . preferred A (gocum.)_-----_..-._.__ $1.75 

644% preferred (accum.)_--_.-._-__.__~ $1.62%2 

6% preferred C ({accum.)_____-_________ $1.50 
Iowa Public Service; common (quar.)_--___ 25c 

378% preferred (quar.) _.....---.---__.. 93%c 
Iowa Southern: Utilities _........._ se 25c¢ 
Iron Fireman Manufacturing (quar.) Wicoondbnes 30c 

i in oh ak citi cic Aipedanntoienpnininnen genes 30¢ 

EES I 5 AS Ee Oi ee ae 30¢ 

IE = Se dhis ao dh ph snaps orcha picheginciiebbieb ances 30c 
Irving (John) Shoe Corp., 6% pfd. (quar.) 3742c 
Irving Trust Co. (N. Y.) (increased quar.) _ 20c 
Jaeger Machine Co........__.-___--___ Le 40c 
Jamaica Public Service, Ltd. com. (quar.)__ 25¢ 

7% preference A (qvar.)_-._.____-_______ x$1.75 

5% preference C (quar.) _......__________ x1%% 
Jefferson Lake Sulphur; 7“ pfd. Ra 35e 
Jewel. Tea Co., Inc., common (quar.)_______ 60c 

3%4.% preferred (quar.)...__......._____ 9334 
Johns-Manville Corp. -_--_______.____ 35e 
Johnson & Johnson (s-a)_-.----_________. 10c 
Jones & Laughlin Steel, common___________ 50c 

S@.prefecred: A (quart.)_.........-. $1,25 
Joseph & Feiss Co. (quar.)_....... 35c 
Joslyn Mig. & Supply__..._.__._._._.._ 75¢ 
Joy; Mfg. Co. (quar.)_.._____________ in. 60c 
Kalamazoo Vegetable Parchment (quar.}. —- 15¢ 
Katz Drug Co. com, (quar.)_._-_-__ 12%c 

$4.50 preferred (quar.) _...._ $1.12% 
Kayser (Juliusy & isd sce etnaianimindin ena 25c 
Kelsey-Hayes Wheel, class A (quar.)..._-.  87%e 

I Se, a nn ih 37%ce 
Kelvinator of Canada, Ltd...._..__________ t37%c 
Kendall Co., common a Re cua 25c 

Guan. protersed: (qmear.) =... $1.12% 
Kennecott Copper Corp..__._..... == 25c 

RN << Re a a ES a 50c 
I RS COD oo cerca niin toto cies os ants ola 50c 
Kerr-McGee Oil Industries__....._________ 6c 
Keyes Fibre Co., 6’, prior preferred (quar.) $1.50 
Keystone Steel & Wire (quar.)_....____... 50e 

ERPS RE OY Sgn ay ey eae 25¢ 
ONE EB ees ae 25ce 
Kimberly-Clark Corp. com. (quar.)_._ 35e¢ 

4% conv. 2nd preferred (quar.)._.____ $1 

4% % SS OD $1.12% 
Kingsbury Cotton Oil Co. (quar.)__________ 10c 
Kingsport Press, Inc. (quar.)________ a 20c 
King-Seeley Oorp., common_______.._ 25¢ 

5*~ convertible preferred (quar.)_________ 25c 











When Holders 

Payable of Rec. 
3-31 2-28 
3-15 3- 5 
4-1 3-22 
4-15 3-15 
4-1 3-12" 
3-15 3- 1 
3-15 3- 1 
3-13 2-13 
3-15 2-25 
3-22 3- 5 
4-1 3- 6 
4-1 3- 6 
3-15 2-28 
4-1 3-22 
3-25 3-10 
3-15 2-25 
3-10 3- 1 
3-26 2-16 
4-30 4-20 
4-1 2-28 
3-31 x 3 
4- 1 3-10 
3-19 3-i0 
3-351 +s 3 
3-12 2-27 
4- 1 3-19 
3-10 1-30 
3-19 3- 9 
3-15 2-20 
3-26 3- 2 
3-20 3- 8 
3-30 3-20 
3-25 3-10 
4- 1 3-20 
3-10 3- 1 
4-15 4- 7 
4-1 3-19 
3-10 2-20 
3-10 1-30 
3-15 3- 5 
4-10 3-27 
3- 8 2- 6 
3-31 3-19 
3-31 3-19 
4-1 3-15 
3-13 3-1 
4-5 3-19 
4- 5 3-19 
3-31 3-13 
3-31 2-17 
3-31 2-17 
3-31 2-17 
3-20 3-10 
4- 1 3-22 
4- 1 3-22 
4-15 4- 2 
4-1 3-12 
3-31 3- 4 
3-31 3- 4 
3-31 3- 4 
3-12 3- 3 
3-10 3- 1 
3-10 2-27 
4- 1 3-25 
3-23 3- 8 
3-31 2-28 
4-1 3-19 
3-10 1-27 
4- 1 3-12 
3-10 2-19* 
4-15 3-15 
3-10 2-27 
4-15 3-15 
4-1 3- 8 
4-1 3- 8 
3-20 2-19 
3-30 3- 5 
3-30 3- 5 
4- 1 3-15* 
4-1 3-11 
4- 1 3-20 
3-15 3-1 
3-15 3-1 
4-15 3-15 
3-20 3- 1 
3-20 3-1 
3-20 2-28 
4-1 3-15 
4-1 3-15 
4-1 3-15 
3-15 2-28 
3-15 2-28 
3-15 3- 1 
3-12 3- 1 
6- 1 5-10 
9- 1 8-10 

12- 1 11-10 
3-15 2-28 
4-1 3- 8 
3-10 2-25° 
4-1 2-27 
4-1 2-27 
4-1 2-27 
3-15 3-1 
3-20 3- 6 
5- 1 4-17 
3-10 3-1 
3-12 2-27 
4- 6 3+ 5 
4-1 3- 5 
3- 8 2-25 
3-15 B- 1 
3-10 2-27 
3-15 3- 5 
3-15 2-28 
4-1 3-15 
3-15 3- 1 
4-1 3-15 
4-1 3-15 
3-20 3- 5 
3-1 2-17 
4-1 3-18 
3-31 2227 
3-31 2+27 
3-31 3-13 
3-20 2-20 
4- 1 3-25 
3-13 2+27 
3-13 2-27 
4-1 3-15 
4-1 3-12 
4-1 3+12 
4-1 3-12 
5-20 5-10 
3-31 3- 5 
3-15 3- 1 
4-1 3-15 





Name of Company 


Kinney Coastal Oj] Co, (increased)________ 
Kinney Mfg. Co., conimon (resumed) ___-____ 
$6 non-cum,. preferred (quar.) -...._______ 
Kirkland ,Lake Gold Mining, Ltd. (s-a)___- 
Kieinert <4. - B:)- Rubber. Co._.......___--.. 
Koppers Co., Inc., common ___________---_. 
4%: pretermeG::(auets) .. i 
Ee eee 
Kroger Company— 
6%..1st preferred (quar.)__._.____________ 
6% ist preferred (quar.)_....._._.___.___. 
6% ist preferred (quar.)_..__.______._____ 
7% 2ud preferred (quar.)_...-_---.--____ 
7% 2ud preferred (quar.)....-.----______ 
7% 2nd preferred (quar.)__-_--_---.______ 
La France Industries 4% pfd. (quar.)______ 
Lake Shore Mines, Ltd. (quar.)_..___.____ 
Landers Frary & Clark (quar.)...._ 
Lane-Wells Co. (increased quar.) _.._______ 
Lanett Bleachery & Dye Works (quar.)__ -- 
Lang (J. A.) & Sons., Ltd. (quar.)_.______ 
Lehigh & Wilkes-Barre Corp. (quar. “pegneresterm 
Raaite: Gait Co: (quar.) _...-....-........ 
Lewis Brothers, Ltd. (quar. Se ee 
Liberty Fabrics of N. Y., Inc. (quar.) —weree 
Libbey-Owens-Ford Glass. (quar.)_ 
Life & Casualty Insurance (Tenn.) (quar. BS 
Liggett & Myers Tobacco, 7% pfd. (quar.)_ 
8 IR ee 5 Se eee 
Lima-Hamilton Corp. (quar.)________._____ 
Lincoin National Life Insurance ‘(quar.) _- 
I Sica a ee oe a 
NU So ot eee el ak 
Lincein. Petroleum Ga,.........._....._.____ 
Linceln Service Corp., com. (increased quar.) 
Oe. preter eG: ome 
7 2 eeter ees Seen. |... 
Lindsay Light & Chemical Co., 7% pfd. (quar.) 
wittie Miam: RR.— 
Special guaranteed (quar.)_______________ 
I SO a 
London Hosiery Mills, Ltd., com. (irreg.) ___ 
RR eS Ce aD 
ene ae 
Lone Star Cement Corp. (quar.)___________ 
Lone Star Gas Co. (quar.)_-._.__._____ 
Longhorn Portland Cement____ 
Lorain Coal & Dock, 5% conv. pfd. 
Lord & Taylor (increased NS FRE ae ae 
Lorillard (P.) Go., common (interim)______ 
7% preferred (quar.) TASES Fe SG Rr 
neees, 6. (GUase 
Los Angeles Investment Co. (quar.). 
Louisiana Land & Exploration (quar.) 
Louisville & Nashville RR. (quar,)_..______ 
Lowney (Walter M.), Ltd. (quar.)_________ 
Ludwig Baumann & Co. (See Baumann, Ludwig). 
Ludlow Mfg. & Sales Co. (increased) 
Lyon Metal Products (quar.) 
RR SNE URRERESIES eS eo lel 
Mack Trucks, Inc. (irreg.)_.____-__________ 
MacKinnon Structural Steel Co., Ltd.— 
S@- peetewpes (ever;)........_. 
MacMillan (H. R.) scent Co., Ltd.— 
SNES Ss ea een a eee 
I 
Macy (R. H.) & Co., 
Ms MO, i ies 
Magor Car €orp._________ 
Bees Gl aeRO, eo cat t 
Maltine Company, 4%,% preferred (quar.)_ 
Mallory (P. R.) & Co. (quar.)____________ 
Mandel Brothers, Ine. (resumed )- 
Mange! Stores Corp. (quar.)___-_- ee 
Mapes Consolidated Mfg. Co. (quar.)_._____ 
Marathon Corp., 5% preferred (quar.)_____ 
Marine Magnesium Products Corp.— 
eS reer 
Maritime Telegraph & ene Co., 
OS Se ee eee 
7% preferred (quar.)_.____-_- x 
Market Basket Corp., common (quar.) eae 
$1 preferred A (quar.)______- eave 
Martin-Parry ee a i 
Marsh (M.) & Sons (quar.)_ pave 
Marshall Fie’d & Co., 444% pfd. (quar, aah 
Massachusetts Investors Second Fund— 
GEAR REESE Se ee ae a 
Massey-Harris, Ltd., common (quar.)______ 
$1.25 convertible redeemable pref. (s-a)_ 
Master Electrie Co; (quar:)_----__.______ 
Mathews Conveyor Co; (quar.)__....__ 
Mathieson Alkali Works, common __________ 
on Beetesrem {4GURP.) 22... ee 
Maytag Company (quar.)__._._-____________ 
McCord Corp., $2.50 preferred eS 2 eee 
McCrory Stores Corp., common (quar.) __ a 
ITIL tes ncbidibendap ie atie-vcthasindjnteossndeniwiambinGitie < 
$3.50 preierred (quar.) ~__..___.__--____ 
McKesson & Robbins, Inc., ccm. beeen Wiecsndei 
$4 preferred (quar.)_ 3 ‘anemia 
McWilliams Dredging Co. (quar. “See 
Mengel Company (quar.)_ 
Mereantile Steres Co. com. 
7% preferred (quar.) 
Merchants Refrigerating Co. class A (quar.) 
Ge ae AE) thereon cnc disbidn ween 
Mess. @& Ca, commen. _....._......__... 
$3.50 preferred / § aa FE ee ote 
Meredith Publishing Co. NOI sncocasncuescacaani 
Mergenthaler Linotype Co.____._--_________ 
eee. ee. A i 
Metal & Thermit Corp:, common (quar.)—_ 
7% preferred (quar.) OER RS IRE a 
Metropolitan Edison, 3.90% pfd. (quar.)__ 
Meyer Blanke Co. (quar.)___._______-_..__ 
Extra eeelhipab linn daphaibediiie a duinndsemay de Gaus dtc httndediad bes 


“(quar.) 


RARE a ty DE eee 


(90a) --——-—— 


saichicnn Associated Telephone Corp.— 

6% preferred (quar.)_______ Siieddisliiniealtal 
Michigan Steel Tube Products pers 
Middlesex Water Co, (quar.)_.--___--______ 
Midland Oil Corp. $1 conv. pref. (quar.)____ 
Midignd Steel Products, common___________ 

8% preferred (quar.)__.._.--._.______.__ 

$2 dividend shares_..._.._._.____.__________ 
Midvale Company __..-_____-------_--_.. 
Mid-West. Refineries, $1.50 conv. pfd. (quar.) 
Midwest Rubber Reelaiming— 

44%2% preferred (quar.)_.________________ 
Miller & Hart, Inc., eommon________.______ 

I iid Dhan ec ccttp alee > oo dek adic iein en nstnentng daniel 

I es a a i 

$1 prier preferred (quar.)__..____________ 

$i prior preferred (quar.)_....__._______ 
$1 prior preferred (quar.)___.___..______ 


Miller Mfg. Co:, common (quar.).-.______._ 
ea ARE ES BS ae ge LOI 
A i i 
Miten’s (,. 3.) (@0Sr.) 2.2.26. ceun a 


Minneapolis Brewing Co. (quar.) _._..... 
Minneapolis-Honeywell Regulator, common__ 


Minneapolis & St. Louis Ry: Co. (irreg.) ___ 


Minneapolis St. Paul & Sault Sté. Marie RR. 
Common séries A (y.t.c.) _......_ 


Minnesota Mining & Mfg. Co., com. (quar.) 
eee 1... ............... 


Minnesota & Ontario Paper Co 





3 
$1.06% 


Per 
Share 
3%c 
$2.50 
$1.50 
t2c 


15c 
30c 
30c 
30c 
7c 
37%ec 
374¥ec 
87 ec 
l74ec 


50e 
$1.10 
35c 
15¢ 
20c 
87 ec 
25c 
50c 
62%ec 
$2.50 
25c 
$1.75 
3742c¢ 
$2 
25c 
88c 
t25c 


$1.75 
25c 
50c 


$1. 


$1.25 


25c 
50c 
25c 
60c 
$1.25 


Tac 
t20c 


t17'’ee 


20e 
25c 
15c 
40c 


$1.06 Y% 


Tc 
t25¢ 


t62%ec 


60c 
3742e 
372e 
$1.75 
25c 
62%c 
35c 
75¢c 
87c 
60c 
$1 
15¢ 


25c 
25c 
T¥eec 
2%e 
15¢ 
25e 
25¢ 
50c 


25¢ 


$1 


50c 
$1 
50c 








When Holders 


Payable of Rec. 
3-13 2-26 
3-15 3- 1 
3-15 3- 1 
5- 1 3-26 
3-11 2-27 
4-1 3-12 
i L 3-12 

1 2-20 
4-1 3-15 
7-1 6-15 

10- 1 9-15 
5- 1 4-15 
8- 2 7-15 

ll- 1 10-15 
3-31 3-15 
3-15 2-14 
3-31 3-17 
3-15 2-25 
3-15 2-25 
4-1 3-10 
3-22 2-25 
3-15 2-21 
4-30 3-31 
3-15 3- 1 
3-10 2-27 
3-10 2-20 
4- 1 3-10 
3-15 3- 1 
4-1 3-15 
5- 1 4-23 
8- 1 1-24 
ll- 1 10-23 
4-1 3- 9 
3-12 2-28 
3-12 2-28 
3-12 2-28 
3-15 3- 5 
3-10 2-23 
3-10 2-23 
4-1 3-15 
4-1 3-15 
4-1 3-15 
3-31 3-11 
3- 8 2-20 
3-12 3-5 
4-1 3-20 
4- 1 3-17 
4- 1 3-10 
4- 1 3-10 
3-31 3-12 
3-15 3- 1 
3-15 3-1 
3-12 1-30 
4-15 3-15 
3-15 3- 5 
3-15 3-1 
3-15 3-1 
3-31 317 
3-15 2-28 
3-31 3-10 
3-31 3-10 
4-1 3- 8 
3-15 2-27 
3-31 3-15 
3-10 2-28 
4-15 4- 2 
3-10 2-25 
4- 7 3-17 
3-15 3- 5* 
3-15 3- 5 
4- 1 3-20 
4-16 4-1 
4-15 3-20 
4-15 3-20 
4- 1 3-20 
4- 1 3-20 
4- 5 3-20 
4-1 3-20 
3-31 3-15 
3-25 2-27 
3-15 2-28 
3-15 2-28 
3-10 2-25 
3-10 2-27 
3-31 3- 8 
3-31 3- 8 
3-15 3- 1 
3-30 3-18* 
3-31 3-15 
3-31 3-15 
4-1 3-15 
3-15 3- 4 
4-15 4-1 
3-15 3- 1 
4-1 3-17 
3-15 2-26 
5+15 4-30 
3-11 3- 8 
3-11 3- 8 
4-1 3-12 
4-1 3-12 
3-31 3-10 
3-30 3- 8 
4-1 3+16 
3-10 3-1 
3-31 3-22 
4-1 3- 4 
3-12 3- 1 
3-12 3+ 1 
3-30 3-10* 
3-30 3-10* 
4-1 3-15 
3-10 2-26 
3- 1 2-19 
3415 3- 1 
4-1 3-9 
4-1 3- 9 
4-1 3- 9 
4-1 3-15 
3-15 2-28 
4-1 3-15 
4- 2 3-20 
7-2 6-20 
10- 2 9-20 
4-2 3-20 
7+ 2 6-20 

10- 2 9+20 
3-30 3-19 
3-30 3-19 
4-15 4-5 
4-1 3-20 
3-16 Be:3 
3-10 2-19 
3-10 2-27 
4-1 3-15 
3-12 2-28 
3-12 2-28 
4-20 3-31 


Per 


Name of Company Share 
Minnesota Vailey’ Canning Co. com. B____- 60c 
S@  peeferred: (quar.)- —-.......-..-__- $1.25 
Mission Appliance Corp: (quar.)___.________ 15c¢ 
Mississippi Power, $4.60 pfd. (quar.)_..-__- $1.15 
Missouri-Kansas Pipe Line, com. (quar.)___-~ 25c 
oo RSE E 2a eee ere 1%c 
Missouri Public Service__..__........_____ 30c 
Mitchell (J. S.) Co., Ltd. (quar.)_..____-_ +75c 
Mitchel! (Robert) Co., Ltd. (resumed)___-__ 150c 
Modern Containers, class A (quar.)_..._--_ +25c 
Modine Manufacturing Co. (increased quar.) 40c 


Mohawk Carpet Mills-..___..__...______ et 5@c 


Mojuli Hosiery Co. com; ...._......_____.. 20c 

SW. PearTaries (Guert): — ns 62%ec 
Molson's Brewery, Ltd. (quar.)____-_______ t25c 
Monarch Knitting Co. Ltd. com. (quar.)-- $25c 


44%2% preference (quar.) --______________ $$1.12% 
Monarch Life Ins. (Springfield, Mass.) — 








RS LR TER eee: TURRET $1.25 
Monroe Auto Equipment, com. (resumed) _- 15c 
5%: preferved.. (Guar. )s.2- ~~ nee 62%e 
Monroe Chemical Co. $3.50 pfd. (quar.)____ 87 ec 
Monsanto Chemical Co., $3.25 pfd. A (quar.) $1.62% 
Montreal Cottons, Ltd., common (quar.)..- t13c 
7% preferted: (quat.) ~~... eke t44c 
Montreal Locomotive Works, Ltd. (quar.)__- 120c 
Montreal Telegraph Co. (quar.)_-----~---_ t48c 
Moore Corp., Ltd., common (increased quar.) t75¢ 
7%: SGOT REECE. CORPO... cca. dct mene +$1.75 
7% pnreterres- TB (GGR8.} a. on es ccd $1.75 
4% preferred (@US?.).. Whi den eeowedce $25c 
Moore Drop Forging Co., com. (quar.)_---- 15¢ 
4%4% convertible preferred (quar.)_-_ ~~ 59%c 
Moore (Wm.) Dry Goods Co. (increased quar.) 50c 
' Moore-McCormack Lines (quar.)__-..------ 3742ce 
Cae: Es 0 BE I nse conn pnennsnnedi $2 
Morris Paper Mills, common (quar.) ~..~~~ 25c 
4%% preferred (quar.)_....-----_-.---~ 59%c 
BORG. SNE Sinks thee cba ca cnneeann 25c 
Motor Wheel Corp. (increased quar.) ~~~ 40c 
Ge a in isin lee icine mittens 30c 
Mullins Manufacturing Corp.— 
$7 preferred (quar.) $1.75 
$7 preferred: (quar.)—.~---- $1.75 
Muncie Water Works, 8% pfd. (quar.)__~--~- $2 
Munising Wood Products Co., com. (initial) — 12%c 
5% preferred (initial)_.....--....-.----- 2c 
Murray Corp. of America, common_-______~ 25¢ 
4% Mealerene. COMO Ad «oon ioe ec ice 50c 
Murray-Ohio Mfg. Co. (increased) _...-__-- 50c 
Muskogee Co. (quar.} _.._.-.--.~-~.--- peas 25c 
Muskegon Piston Ring (irreg.)...._...--~-~- 
Mutuai Telegraph a omy (GUS. wen 15c 


DIAGN CODD. nb EB mee ncdcnniininadin 25c 
PURGE: BIE. “CADRE. D isin ein ec iwc seein mnaenes 10c 
Nash-Kelvinator Corp. ___---------------- 35c 
National Biscuit Co., common-_-___ -----~-~-- 40c 
National Breweries, Ltd., common (quar.) —- $50c 

7% Speterees. CAMA one <6. wn ectcemntwn t44c 


National Cash Register (quar.) _.....--~-~-- 50c 


National Casualty Co. (Detroit) (quar.)_~~-~ 25c 
National City Lines Inc., com. (reduced)__-~ 12%4ec 
$4: préferréd A: (quar. )..—-_...--._-... $1 
National Container Corp., com. (Del.) (quar.) 30c 
National Cylinder Gas Co., com. (quar.)---. 20c 
National Dairy Products (quar.)..-.-----~- 45c 
National Electric Welding (quar.)_..__--~~ 2c 
GRASUOTIG Seni ccncdiccncncntustiinknciee 2c 
GREE hi ccin indicia nonenusonnamepain 2c 
National Fire Insurance Co. (Hartford)— 
GATING | on... ccna ee nawenente 50c 
National Grocers, Ltd., common (quar.) _-_ t15c 
$1.50 preferred (quar. _ ee 
National Hosiery Mills, Ltd., ‘class A (quar.) t15c 


COE: A TOO ties enkigtie <seiceitnaieemnts t15c 


CRO: i COD is hak sc ccm anntiecnciennataninl t15¢ 
Coe. i CE) i Saw cud wdbue caine ‘ t15c 
Clee 2s Ted) 2 ena ea eed t15c 
‘National Lead Co., common (quar.)_.-- ~-- 25c 

1% preterrea A (qUars) ...-.-..........- $1.75 

6% protertee’ B (GGT. ) co cncewanmncce $1.50 
National Linen Service Corp., com. (quar.)_- 15c 

4¥%2% preferred (quar.) _-..----..-...-. $1.12% 

GM -Brereseee (GUAR) nee nstnne $1.25 
National Paper & Type Co., 5% sa (s-a) -- $1.25 
Matin: Rawiator Cbii. onc nnnncnee 15c 
National Rubber Machiney Co._.....----~--- 25e¢ 
National Standard Co. (quar.) ......----~~- 50c 
National Steel Car Corp., Ltd. (quar.)_~-~~~ 137 4%eec 
National Steel Corp. (quar.)____-.------_-- $1 
National Sugar Refining_....-..--.----~--~ 50c 
National Supply Co., common (quar.) ~~~ 25¢ 

4%% preferred (quar.) _-.-----.-----.-. $1.12%% 
National Tea Co., 4%% pfd. (quar.)----_-~ "63 Yec 

ee eS eee 47%2ce 
Naugatuck Water Co. (s-a)_-~--~--~------- 15¢c 
Mehé . Geen. -(QUALl.) dn bnn nein wens 25c 
Neisner Brothers, Inc. ¢quar.)__....------- 20¢ 
Nekoosa-Edwards Paper (quar.)_.-~-~.---~~-~- 25c 
New Bedford Storage Warehouse____.--~---~. $1.25 
New England Telephone & Telegraph_-__ ~~. $1 
New Jersey Power & Light, 4% pfd. (quar.) $1 
New Jersey Zinc Co.__.._..--------~~-+---- 50c 
New Hampshire Fire Insurance (quar.) __~~- 50c 
New Haven Clock & Watch Co.— 

4%% convertible preferred (quar.)__--_~ 22%c 
Newherty (J. G&) O@iss----- one n 50c 
Newmont Mining Corp.___-.-~------------ 50c 
Newport Electric Corp., 334% pfd. (quar.) — 93%c 

3%4% preferfed (qQuar.)__.----.-------~-- 3% 
Newport Industries, common__——~------~--~--- 50c 

4%% preferred (quar.)__-._.-.-------~- $1.06% 
New York Auction Co. (quar.)_.--~---~----- 10c 

TG on isn bi Sits hbipied alekiaee 10c 
N. Y. State Electric & Gas— 

$3.75 preferred (quar.).__-.-----------~- 93% 
Niagara Wife Weaving (increased quar.) —-- +40c 
Nileés-Bement-Pond Co/_.....--..--~----~--- 15c 
Nineteen Hundred Corp. class B__..-------- 25c¢ 
Noma Electric (quar.)__...--~---~~----~----- 30c 

Extra  .-.------.--------------------.-- 20c 
Nopco Chemical Co’____---.--.------------ 40c 
Noranda Mines, Ltd. (inereased quar.) —_----~- t75¢ 
Norfolk Southetn Ry. (resumed)_.----~~~-~- 50c 
Norfolk & Western Railway, com. (quar.)—~ 75c 
Normetal Corp., Ltd.,(interim) _-.---------- t5e 
North American Car Corp., com. (guar.)-.- 50c 

$2 convertible preferred (quar.)_-------. 50c 


North American Co. (eash dividend) —..---~- 250 
Partial Liquidating dividend of three 
shares of Potomac Electric Co. for each 
Oe ee ee ee 
North American Finance Corp.— 


TD DECIOUIE <n xtc hn csiencneqnsados wie 87% 
CO, TENGE eo citiecice cacao cdbiidntamink mer 87%ee 
Tae oie oy rte ennoess 87%ec 
806 prior preferred.______.....----~----- 20¢ 
80c prior preferred_____.___-_._-----+--+--- 20c¢ 
80c prior preferred.._.___.....--.-~----- 20c 
g0¢ prior preferred_______.._....-----~--- 20¢ 
North Americah Investment Corp.— 
6% preferred (accum.) __....--------~--- $3.90 
5%% preferred (aecum.)_.____-------~-~- $3.57% 
North American Refractories (quar.) ....- ~~ 15¢ 
North River Insurance (quar.) _----------~~-- 25c 
North Star Oil, Ltd., 7% pta. (accum.)_... t17%e 
Northern Engineering Works (increased) -_ ~~ 10¢ 
Northern Indiana Public Serviceé___....-_-- 30¢ 


When Holders 
Payable of Réc. 
3- 8 3-1 
3-15 3-8 
3-12 2-27 
4-1 3-15 
3-16 2-27 
3-16 2-27 
3-15 2-27 
4-1 3-15 
3-31 3-12 
4-2 3-20 
3-12 3- 2 
3- 9 2-25 
3- 8 3- 1 
4-1 3-15 
3-25 3- 3 
4-1 3- 1 
4-1 3-13 
3-15 3- 1 
3-25 3-13 
4-1 3-20 
4-1 3- * 
6- 1 5-10 
3-15 2-13 
3-15 2-13 
4-1 3- 5 
4-15 3-15 
4-1 3- 4 
4-1 3- 4 
4-1 3- 4 
4-1 3- 4 
4-1 3-15 
4-1 3-15 
4-1 3-25 
3-15 3- 5 
3-15 2-27 
3-10 2-24 
3-30 3-15 
3-19 3- 3 
3-10 2-20 
3-29 3-10 
6- 1 5-15 
9-1 8-14 
3-15 3-1 
3-30 3-15 
3-30 3-15 
3-20 3-10 
4-1 3-20 
4-1 3-18 
3-12 3-1 
3-31 3-12 
3-12 2-27 
3-29 3-15 
3-29 3-19 
3-15 3- 8 
3-26 3- 8 
4-15 3- 9* 
4- 1 3- 5 
4-1 3- 5 
4-15 3-31 
3-15 2-27 
3-15 3- 5 
4-1 3-20 
3-10 2-16 
3-10 2-10* 
3-10 2-17 
5- 1 4-21 
8- 1 1-22 
10-30 10-20 
4-1 3-15 
4-1 3-12 
4-1 3-12 
4- 1 3- 5 
7-1 6- 4 
10- 1 9- 3 
1-2-49 12- 3 
4-1 3- 5 
3-31 3- 5 
3-15 2-20 
5- 1 4-12 
4-1 3-15 
4-1 3-15 
4-1 3-15 
8-16 7-31 
4-1 3- 8 
3-23 3- 5 
4-1 3-15 
4-15 3-15 
3-12 3- 2 
4-1 3-15 
4-1 3-17 
4-1 3-17 
§-15 5- 5 
5-15 5- 5 
5- 1 4-16 
4-1 3-15 
3-15 2-28 
3-31 3-19 
3+ 2 2-4 
3-31 3-10 
4-1 3- 5 
3-10 2-20 
4-1 3- 8 
4-1 3+20 
4-1 3-16 
3-15 2+27 
4-1 3-15 
41 3-15 
3-23 3- 9 
4 1 319 
3-15 3- 5 
3-15 3- 
4-1 3-10 
4-1 3- 4 
3-15 3- 5 
3-10 2-27 
3-31 3-15 
3-31 3-15 
3-31 3-22 . 
3+15 2-13 
3-15 3-1 
3-10 2-11 
3-31 B+ 1 
3+10 3+ 1 
41 3-23 
41 3-2 
4+ 1 3- 2 
#1 3«20 
11 6-20 
12-23 12-16. . 
4-1 3-20. 
7-1 6-20 
10+ 1 9-20 
12423 12-16 
3-20 2-28 
3-20 2-28 
4-15 2 
3-10 2- 
4-1 3+ 6 
4-24 4-12 
3-20 3+ 4 
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Per When Holders Per When Holders Per When Holders 
Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. Name of Company Share Payable oj Rec. 
Borthern Liberties Gas (s-a)-------------- 60c 3- 8 2- 2 Publicker Industries com. (stock dividend) - 242% 3-31 2-27 Silverwood Dairies, Ltd., class A (quar.)__ ti5e 4-1 3-10 
Biorthern Natural Gas (irreg.) -_----------- 40c 3-25 3- 5 $4.75 preferred (quar.) —-~.------------- $1.18% 3-15 2-27 NS I OS eS aa 130c 4-1 3-10 
Berwich Pharmacal Co. (quar.)__---------- 15c 3-10 2-9 Pullman, Inc. (quar.)____-~~- ——— 50c 3-15 2-27 Silverwood Western Dairies, Ltd.— 
2iu-Enamel Corp. AB: 15¢ 4-20 3-31 Pure Oil Co., 5% conv. preferred (quar. ) $1.25 4- 1 3-10 5% preferred (quar.}_..-.-............ $$1.25 4-1 3-10 
ee  estemeeite 3-12 3- 1 5% convertible preferred (quar.) __..----- $1.25 4-1 3-10 Simonds Saw & Steel Co. (irreg.)__________ 60c 3-15 2-19 
@Gak Manufacturing Co. ene) Skuta : 3-15 Pyle National Co. com. (quar.)_...----~--- 4-1 3-15 ee SS ae ee Cae 3-12 3-3 
@akland Title Insurance & Guaranty Co... ; 2-25 8% preferred (quar.) —..-------------- ‘ 4-1 3-15 Simplicity Pattern Co. «quar.)_..____._____ 3-24 3-10 
Quaker Oats Co., common 4-10 3-12 Simpsons, Ltd., 442 pid. (quar.)_ age A24 3-15 2-16 


Ogilvie Flour Mills, Ltd.. common (quar. bass 4-1 “ 
Qhio Edison Co., common______------------ 3-31 6% preterred (quer... -.__.___.._...... ° 5-31 5- 1 Singer Manufacturing (quar.) .._.._____-~ y 3- 12 2-20 
440% preferred (quar.)_..___---_-----_- : 4-1 Quaker State Oi) Refining Corp.__---~---- 3-15 2-27 RS "2 SES ae eae : 3-12 2-20 

‘ Radio Corp. of America— Skenandoa Rayon, 5°: pfd. class A (quar.)— j 4-1 3-15 


@hio Match Co. - ° inet - 4-15 
3-15 $3.50 cony. ist pid. (quar.) eaten 3- 5 5%, prior preferred (quar.) BIE Oe LITE A . 4- 1 3-15 
3-15 eS 5 ee ne eee 3-12 3- 1 


EE SS eS 
ee Ss Ee BERD 3-15 Radio-Keith-Orpheum Corp. __--------~--- _ 
&>hio Seamless Tube ‘Co. " (irreg.) 4 . 4 3-15 Ralston Purina Co., common (quar.)-___- 37%2c 3- 2 Sloss-Sheffield Steel & Iron Co. (irreg.)_- 3-20 3-10 
Ohio Water Service (increased) _- ‘i 3-31 3%4% preferred (quar.) __...-.----- 93%4c 3- 5 Smith (A.) & Sons Carpet Co., com. (quar.) 3-10 2-10 
@Qlin Industries, Inc., 4” pid. A (quar.) 3-31 Rand's (Pittsburgh) (quar.)--------------- 2c 3- 1 Society Brand Clothes ___.____ == 4-10 3-29 
Oliver Corp. (quar.)__---- 3-10 Rapid Electrotype Co. (quar.)-~- -_~- 25¢c Socony-Vacuum Oil Co. (quar.)__-----_____ 3-15 2-13 
Omar, Inc. com. ange 3-31 Rath Packing Co. (quar.) -_---~----- --- 35¢ Sonotone Corp., common —___._----________ 3-31 3-1 
6% preferred (quar, = Raybestos-Manattan, Inc.___.._—_----__- 37'2¢ $1.25 convertible preferred A (quar.)___~- 3-31 *. 3 
Omnibus Corp., common . ; : Rayonier, Inc., $2 pretetred (quar. “PERT 50c Soss Manufacturing Co.- IS ae 25 3-15 3- 5 
8% preferred (quar.) Ti ed ee! Reading Co., 4% non-cum. ist pid. (quar.>— 50c Seuth Carolina Electric & Gas— 
Cneida, Lid., common (quar. )~_ i 7S 4'> 2nd preterred nes... if ‘ 50c 5% preferred (quar.)____- sok Ba die 3-19 

% preferred (quar.)..._.-------------- Reading Tube Corp., class A (quar.)____._- 1242¢ South Porto Rico Sugar com. (quar.)___-__ 4- 3-12 
Ontario Lean & Debenture Co. Red Owl Stores, 4%% preferred A aa )_ $1. 18% 8% preferred (quar.) __- 59 Se Made PP 4- 3-12 
Ontario Mig. Cu._ Reeves Brothers, Inc. (quar.)--____--____-- Southern & Atlantic Teles graph Co. (8-a) __- , 4- 3-16 
Ontario Steel Products, Ltd., com. Real Silk Hosiery Mills com. (quar.)___-~- Southern California Edison Co.— 

7% preferred (quar.* woos cmwes . 71% preferred. iquar.) ~--_-------------- Original preferred (quar.) — SP eA te aay S| , 3-31 
O’okiep Copper, Go., Ltd.— 5% prior preferred (quar.) ~..._.-------- 4.32% preferred (quar) _=.-__._.___-____ 3-31 

Ordinary shares (g payment of 2s 4d, or Regent Knitting Mills, Ltd.— Southern Natural Gas Co..____....._______ , 3-12 

46%c after South Afriea tax deduction) $1.60 non-eum. preferred (quar.)-..----- Southern Pacific Co. (quar.)___-__-_--____-- 3-22 
Oswego Falls Corp., 442°) preferred (quar.)_ $1.60 non-cum, preferred (quar.)-...__-- Southern Railway Co., common (quar.)_---- 3-15 
Otis Elevator Co., i’ pfd. EE Fis $1.60 non-cum, pid. (quar.)__-_------_--- 5% non-cum. preferred (quar.)._...._--- 3-15 
Ottawa Electric Railways. errs oo Reliance Grain, Ltd. 44% pid. (quar.)-_~~_-- $1 - 5% non-cum. preferred (quar.)____._.-<-. ‘ 6-15 
Ottawa Light Heat & Power, Ltd. Reliance Mfg. Co. (Ill.)— 5% non-cum. preferred (quar.)__________ ‘ 9-15 

Common (quar.) - ss 3%2% conv. preferred (quar.)---_-__-~~-- 87%'2c Southern Union Gas Co., common (quar.)- Y 3-15 

5% preferred y wong Inc. com. (cash divimend )_ 20¢ 4%%o preferred (quar.) ...__._..._..____ 06 \ 3-15 
Otter Tail Power Co (Minn.) com. 

Ox Fibre Brush Co._ a 
Paauhau Sugar Co.. ahs 
Pacific American Investors, Inc.— 

$1.50 preference ¢quar.)—----~---------- 
Pacific Coast Aggregates (quar. A. sacainde 
Pacific Coast Co., $5 non-cum. Ist pid. + , 
Pacific Indemnity Co. (quar.)_.._.._-------- 

Extra _ ‘ nti :: es 
eS, Pen eae sera 
Packard. Motor Car Co, i 
Pacolet Mfg. Co., 5’, preferred (s-a) 

Common iquvar.) : q 
Page-Hershey Tubes, Lid.___- : acid 
Panhandle Eastern ripe Line, com. (quar.)- 

4% preferred (quar.)__------ haeiiceeaieal 
Paraffine Companies, soa com. (initial) ___ 

% preferred (quar. ; thins satiate de 

Paramount Pictures, ine. Le i ae a 
Park Chemical Co. : 
Park Utah Consolidated Mines “(resumed )__ 
Parmelee Transportation (quar.)_...-----~-- 
Patchogue-Plymouth Mills Pe Ee 
Paton Mfg. Co. Lid. com. 

7% preferred (quar.) SR TR ORI. ees 
Peller Brewing, 542% pfd. (accum.)_-_----- 
Penick & Ford, Ltd. 

Peninsula Grinding Wheel (stock dividend) 
Peninsular Telephone Co., com. (quar.)—---- 

OS — See 
Penn Electric Switch Co. $1.20 pfd. class A 
Penney ‘J. C.) Co._- i 
Pennsylvania-Dixie Cement Corp. (quar.)_-- 
Pennsylvania Glass Sand Corp.— 

Common (quar.) — Goto alin 

5% preferred (quar.) ivciiasan 
Pennsy lvania Power & Light Co., ‘common __ 

4%% preferred (quar.) PRESS ERE 
Pennsylvania Salt Mfg. Co._-_- ; 
Pennsylvania Telephone, $2.10 pfd. (quar.)_ 
Pennsylvania Water & Power Co,— 

I a i ok ler dentdn cr nn wale aneighalad 

$5 preferred (quar.)___- : 

Peoples Drug Stores (quar.) 

Peoples Gas Light & Coke Line 
Peoples Telephone Corp. com. (quar. ) 
Pepsi-Cola Co. 4 CERT ey aR 
Perfect Circ'e Corp. (quar.) pt eee 
Permutit Co. (increased) _--- hijnratdcg 
Pet Milk Co. com. (quar.) ‘ 

4%,% 1st pfd. (quar.)____- 

4% % 2nd preferred (quar.)__ 
Mn et i ee 
Petroleum Exporation “(quar.) ‘ 

matra ._.._- i 
Petroleum Oil & Gas, Ltd. (interim) _----___ 
Petroleum & Trading Corp.— 

$1.25 partic. class A (accum.)____________ 
Pettibone Mulliken (increased)___.__.-_-___ 
Pfeiffer Brewing Co. (increased quar.)__-___ 
Pfizer (Charles) & Co., common (quar.)__~ 

B46. preferred (quar.) _.............--. 
Phelps Dodge Corp. (increased)_.____._--__ 
Philadelphia Co., $5 pid. (quar.)_-___-____-_ 

ne eeeeersee (Guar, Le 
Philadelphia Electric Co., common (quar.)-- 

$1 ag gag OS ESE TT eee 
Philco Corp., common (increased quar.) _.. 

3% % preferred RR Beso 
Phoenix Hosiery Co. _........-.----.------ 
Phoenix Insurance Co. (Hartford, Conn)— 
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5% Seuthiahd Mopgalty «Cs... __..___-_.. 3-15 
$1.12% Southwest Natural Gas Co.— 
Republic Investers Fund, Inc.— $6 peeterned: &: (euee) . ~~. . ; 4-1 

6% preferred A {quar.)_-..--.._------~- 15¢ Southwestern Electric Service Co. (quar.)_- 3-15 
6% preferred B (quar.}___---------_~- -- 15¢ 15 Southwestern Gas & Electric— 

Republic Natural Gas (initial) dose cnn es sidan - 5‘+ preferred (quar.)___- Ee he z 4-1 
ee ia oom agg ey anne -ennne ‘ ~ Southwestern Life Insurance (Dallas) — 
3 S ee - pe Eb ae ee 4-15 

SE SE  - — - Spalding (A. G.) & Bros. (quar.)_-_____--_ 3-15 
6% prior preferred A (quar.) __------_~-- Sparks Withington, 6°2 conv. pfd. (quar.)-— c 3-15 

Re Copper & Bra 5,4 fd. 4 r. 4 ' 
aoa es S. rass, 5%‘ P qua J. Spiegel. Inc. $4.50 = (quer: cae ls " 3-15 
Roymec:'b Brotwre <quet.).-.------------ “Ee tas a he - 318 
5 rs a - 
Reynolds (R. J.) Tobacco Co.— Sprague Electric Co. ‘(quar.) ATES EE 3-15 ql 

3.6% preferred (quar.)__..------------~- Springer Sturgeon Gold Mines, Ltd. (interim) 4-5 

Rheem Manufacturing Co.. common (quar.)- Springiield Fire & Marine Insurance Co.__- 4-1 ; 
Rice-Stix Dry Goods, common (quar.)___-- Square “‘D’’ Co. (increased) ----...-.--__-- 3-31 

of rye: ae ecans or repeat uemmeanet — ce. anh Pg Sons, eommon nth Gaines 3-12 

lo 7 ae eS — preferr OS SE ae eee - 

7% ist preferred (quar.) __..-..-------- Staley (A. E.) Mig Co.,- aos 
+ ns em ae _— ee -<-- $3.75 preferred (quar.)_ fake Oe a 3-20 
bi ond ee eer mamaten --< Standard Brands, Inc., common (quar. )__-- 3-15 

Seehnedon : q -) -------- ----- = $3.50 preferred (quar. i. iran iets tetiariehaibags ‘ 3-15 
Fmt a; S. (tee) ._..__.....----+~- - Standard-Coosa-Thatcher Co. ____---___-_- 4-1 
— Cae Capp... (Quar.) +--+ Standard Milling Co. (quar.) Idseudbeghenetes 3-20 
Riegel wnan diate danas) ---------------- a ey -y Co. of California— 
I . -) --~----------- nereased quar. ......------~----~---—- 3-15 
Riegel Textile Corp., common_ oe Standard Off of Indiana (increased quar.) _. 3-10 
Riley ogy Hal — ~¢ aly = Oil Co. of Kentucky (quar.)_____- 3-15 
i ce! . .) -------------+--- esl cle ceeens TS ER IES : 3-15 
River Raisin Paper_____---- jrenihisaaspeas Y, 
Robertshaw-Fulton Controls, common ng eg te Ae Ctlo com. aA an FE 
4% % preferred (quar.)___-___- Standard Paving & Materials, Lid— ¥ 
Robertson {H. H.) Co. (increased quar. )--. I nn ces t25¢ 4-1 
Robertson (P. L.) & Co., Ltd., com. (quar.) Partic. conv. preferred 131%c 4-1 
$2.50 preferred (quar.) ___- nape Participating AGRE a $25¢ 4- 1 
tet ane — $1.50 pid. (quar.)- Standard Stoker Co. (quar.) 50c 4-1 
4 cnatenenl: ; eons ee Wholesale Phosphate & Acid Works, 

? 0) -----~-~-------- 0 3 REESE Re ae eae See aaa 60c 3-11 
SE Sea apa $1.25 ~ 
5% prior preference (quar.) _--....--_--- $1.25 rope neo rig ne Class A (initial) 13's 3-18 

Senne Pg Se Bee 4%% pfd. (quar.) 1$1.06% Class B (initial) rh ; pied 12436 3-15 
onson Art Metal Works (quar.)__...______ 30¢ ‘ 2 initis =i ! 
Roos Brothers, Inc. rot Sh ee, SES oe es DRT = 50c ad af proterred tinitias) 7 € S76 3-15 
Seas aeeazien, Tos. tava) a0¢ pratt & wan ae $5 pfd. (quar.)____ $1.25 4-1 
9 tedman Bros., L46. (quar.) .............. +15c 4- 1 
Ruberoid Co. ___---~ i ee 50c ‘ ‘ ; 
— er rd Co., 4%2% pid. (quar.)_- $1.12% es hag page Sore apa ae ee ier orem , Me 
% preferred (quar.)_._-_________ $1.12% ing : .} cy 5 * 
Russell Industries, Ltd. com. (increased)__. 117%c ——e Pn fear , pid. (quar.)... ae 
7% preferred (quar.) -.........._..__.. 4$1.75 Stewart-Warner Corp.______- 4-10 
Russell Mfg. Co. (quar.)__..-._______- ila 37'2c Stix Baer & Puller Co. TAI 3-1 
aout ene EEF 5 pdb daha 25¢ Stokely-Varn Camp, Inc 4- t 
an Acrenentical Ge.._.___.._._._._... _. 10c Uy, ior ’ — SP IS 
Safety Car Heating & Lighting Co. (quar.)_ $1 PR AB oo eo nage ll . ; ae 
8S, Ciass " 
Saguenay Power, Ltd., 4%4% pfd. (quar.)__ 1$1.06% Convertible class B 
St. Joseph Lead Co. (increased)___________ Stromberg-Carlson Co., common (special) __ 
St. Louis Public Service, class A (reduced) _ 4% convertible ferred ( » 
St. Regis Paper Co., common (quar.)_____ Ln. —axu)................ 
4.40% ist preferred series A (quar.)_____ ‘6 Be ke, 
Salt Dome Oil Corp (stock fiend <-- Gomme 0h i cmdee tenied oo 
A distribution of voting trust certficates 1 : . ee coe quar. aise? eo 
for each share of Tidelands Oil C wt preferred sop: MR yeaenrggaamaeg 
cammaiiiec Oune orp. panoply ok uae quar.)_-___ 
POS areata, =<. gage eat nat lear ore nstran achine Too Oo. (quar.)____-- 
San Antonio Gold Mines, Ltd.__--—----_____- - Superheater Co. (quar.)_____._.___________ 
ae oe —— Loan Association, Superior Steel Corp. (quar.) 
NR as : . ’ ; - 
San Jose Water Works, common (quar.) _ 50c - ye aga a ad ETERS OIA 
4% % preferred A (quar.)_.-_.____.____- __$1.296875 - Sylvania El + ota es a ~common_______ 
Schwitzer-Cummins, 5%2% pid. A (quar.)- 27%2¢ - "34 preferred * (quar " AbesncIe AN “4 
5%2% preterred A (quar.) _-.--._----__. 2742c Sylvanite Gold Mines, Ltd. (quar.)________ } i “4 
Scott Paper Co., common (increased)_______ Tacony-Pal Bri + 
Quarterly ____- CS Latehsy 5.2 $3.40 preferred Sk ESRF - faa A Uinereased quar.) ee ee e 
Pillsbury Mills, Inc., $4 pfd. (quar.)_—-_- Scranton Lace Co.__-________-____________ , VI Te ee st 
Pitney-Bowes, Inc. com. (quar.)_.----__-.__ ~ Scranton-Spring Brook Water Service Co.— T a geoeen h ~ 1 ago reas ' Vi 
4%,% preferred (quar.)_.__..______________ RN I aide ate ee cnmnittin hak od ac iaat ooo (James, are ae ANNE} ne 
Pittsburgh Bessemer & Lake Erie RR. (s-a) 4.10% preferred (quar.)_...._..-______ T ibly oo ota 6 gr ont ga tama 5 ; 
Pittsburgh Consolidation Coal Co. (quar.)__ - Scruggs-Vandervoort-Barney com. (quar.)__ ane ee ee -* 
#ittsburgh Forgings (initial)__....________ $4.50 series: A preferred (quar.) _-.______ ¢, oe eR I rh wi 
Pittsburgh, Ft. Wayne & Chicago Ry.— Seaboard Finance Co., com. (quar.)_-_____ T * oo -o-nsey Mh ped eanee pemnenenieamree ocean | 

Ce SOMORE) CRE a : - $2.60. convertible preferred (quar.)__-____ a. Rape A ee gr Pane it Vi 

Se. -pretetsed (quar. )__-..........-._.... P 5 “ Seaboard Oi] Co. (Dei.)_._._.___._ aylor & Penn 4.32% conv. pid. 
Pittsburgh Metallurgical Co. (increased) __- Sears Roebuck & Co. (quar.)________--___. Eves gs papaya PERT Nee gia | 
Pittsburgh Plate Glass Co._._..-___________ Securities Acceptance Corp. (Omaha) (initial) Te moe hate ae “4 . Vi 
CLL LICE Security Title Insurance & Guaranty Co.(L. A.) syeenane Bond & Share— 4 
Plymouth Oil Co. (increased quar.) ‘roe - — Seeger-Refrigerator Co. _._.._._____.._________ \ ams ‘preferred (atcum.) --—-—...-.--_ 
Porter (H. K.) Co.,-Inc. 5% pid. (quar.)_- , Selby Shoe Co. (quar.).-.-- = fens aly agli ee aneenienae amma aaman vil 
Potomac Electric Power, 3.60’, pfd. (quar.) Seeman Brothers, Inc. (quar.)__.___________ anneal ~ eel or etna dant aa 2 Vi 
Commor i(quar.) —___ pe ee ae Seiberling Rubber Co. 442% prior pfd. (quar.) Terre Haute Water Werks, 7% ety . 
Powdrell & Alexander, Inc. (quar.) PR 5% class A preferred (quar.)____________ Se eg ee an nln : Vu 
Powell River Co., Ltd., (increased quar.) _. ; f Seismograph Service Corp. (quar.)--__---_- See ee, ED ers nee 
Pratt & Lambert, Inc...... .ss—(—tCSCsSCSCSCS Serrick Corp. Class B (quar.)______________ Texas Gulf Sulphur-------------------_-_- a We 
Pressed Steel Cat, 4%% pid. A (quar.)-——- - DE cerita wie rene tine ions —m og AE Sg Se = gE ar aS | 
Preston East Dome Mines, Ltd. (interim) __ m = 2 RPE PO ES Ee ee, TO eee Texas Public Service Co. (Del.) (quar.).... z We 
Price Bros. & Co.. Lid. (increased)_________ Servel, Inc., $4:50 wreferred (auar.)._______ $1. Texas Southeastern Gas (quar.) -------____- ; a Wa 
_Providence Washington Insurance— Shattuck (Frank G.) Co. (quar.)_-.._-_____ Texon Oil & Land Co. (quar.)------------- 
Fs eds) ARE Sis i Ss Sa eine Shawinigan Water & Power— Textiles, Inc., common_--__----__-------. 
Providence & Worcester RR. (irreg.)_______ 4% preferred A (quar.)_______._________ 4% preferred (quar.) -——---——--.--.-.. 
Public National Bank & Trust iN. Y.)— Sheller Mfg. Corp 8 NES AOS EE a PE Textron, Inc., com. (stock dividend). : Wa 
Quirterly _._. OE TES Tea « Shellmar Products Corp., common (quar.)___ $1.25 convertible preferred _(auar.)---___. 
Public Service Co. of New Hampshire am - mt 4% % preferred (quar.)__._______________ The Fair—see Fair (The) Chicago ; 
Public Service Corp of New Jersey— Shepard-Niles Crane & Hoist es , Thew Shovel Co.— f Wa 

| "YO NSE eee Sherwin Williams Co. of Canada— 7% preferred (quar.) -___-_____________ i 
7. eeeeeewea * (quar.)..... Common {quar.) _............____._._ | Thermatomic Carbon Co. (quar.)__________ 
6% preferred (monthly) ~~. .-....... . - = 7% preferred AEST aE Bye = Thomas Steel Co., com. (increased quar.) - 
6% preferred (monthly) _-_ = 4 Shoe Corp. of America— A%‘« precerred (quar.) ---------------_- 
Sa Semeree +‘(enar.) s ™ New class A (initial quar.)___._.__________ Thomastor. Mills (quar.)_--------------___. 
8% preferred (quar.)_...__________ Sick’s Breweries, Ltd. (interim)__________ : FR conn eS ea ee eee ne a eran 

Public Service Electric & Gas— Signal Oil & Gas Co., class A (quar.)_____ 4% gsc agers irene ossepanan pe. 
$5 preterred (quar.)__.___.__.____________ ¥ 7 Extra  .-. ido Ww ate eee emcee 
gen mca pe : Clase B Tide Water Asscciated Oil— 

Dememnnnncccmewcenee $1.75 38-31. 2-327 - 6858 BS -------~--~~-~-~~~--22.~~..~... $3.75 preferred (quar.)________- 


Publication Corp., common voting (quar.)__ Extra -------------_-__-__._________. Tilo Roofing Co. (quar.)__-_-__ apne atone ss 
Gammon non-voting —... 2 Signal Royalties Co. class A {quar.)________ Tbe; Eee ee oe 


7% ist preferred (quar.)____-_. By -15 - Silknit, Ltd. 5% preferred (quar.)_..._____ Timken Detroit Axle Co..__________ 
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Name of Company 


Tip Top Tailors, Ltd. (quar.)______-______ 
Tishmau Reaity & Cunsiiucuiwn Cu.— 
Quarterly 
Quarteriy 
Quarieriy 
Tobacco Securities Trust Co., Ltd. American 
deposit receipts tor deferred registered 
(final) 


Deferred registered (final) 22.8571 % 3-22 Western Condensing Co 25c 2-28 Tneéatcates " 411,971,398 91,749,094 


Tobin racking Uo., common (quar.)_______ 
7% preterred (quar.)_._.___ __ 

Todd S.uipyards Corp. (increased) 

Tom Bell Royalty 

Toronto Generat Trusis Corp. (quar.)_____ 

Transue & Williams Steel Forging Corp.___ 

Travelers Insurance Co. (quar.)___________ 

Treesweet Products Co. (quar.)__-_ 

Trinity universal Insurance (Dallas) (quar.) 
Quarteriy 
Quartei.y 

Troy & Greenbush RR. Association (s-a)——~ 

Truax-Traer Coal Co. (increased) 

Tucson Gas Electric Lght & Power (quar.) 

208 South La Salie Street Corp. «quar.)___— 

Twin Dise Clutch Co. (quar.)__..-._---- 

Tyler Fixture Corp., commun Fey a: 
542% preferred (quar.)- 

542% preferred A (s-a)__ 
5'2% preferred B (s-s) 

wee Ane, oo ; 

Underwood Corp. tirreg.)__.-___-__------- 

Union Acbestos & Rubber «quar.)-_.-._...- 

Union Bag & Paper Corp. (quar.)________-__ 
Mee 8s eee Be ies 

Union Carbide & Carbon 

Union O1 Co. of Californ.a— 
$3.75 preferred A (quar.)._._.__-__________ 

Union Pucific Railread Co., com. (increased) 
4% pre.erred (s-&) = 

SR 

Union Tr.steed Funds, Inc.— 

Union Cemthon Stock Fund 
Un‘on Preferred Stock Fund__ 
Union Bond Fund “A’_______ 
Unien Bond Fuad “‘B’’_______ 
Unien Bond Fund “C”’.__.__ 

Union Twist Drll Co. (quar.)_____ 

Union Wire Rope-Corp 

United Artists Theatre Circuit, Inec.— 

5% preferred (quar.) 

United Board & Carton, common __________ 
Common ____- ee ti eel rc 
6‘ non-cum. preferred (quar.)____ 

6% non-cum. preferred (quar.) 

United Carbon Co. (quar.)_-..____._-_____ 

United-Carr Fastener 

United Chemicals, Inc.__-_____- 

United Corp. $3 pref. (quar.)__. 

United Dyewood Corp. 7% pid. ‘accum.)___ 

United Electric Coal (quar.)_..____________ 

United Elastic Corp. (quar.) ____-<--__-___ 

United Gas Corp Ri ht ee pee 

United Illuminating Co 

United Merchants & Manufacturers (quar.) 
ae Sag aS Sh caeiah 

United N. J. RR. & Canal (quar.)__________ 

U. S. Fidel:ty & Guaranty Co. (Bait.) (quar.) 

U. S. Freight Co. (quar.)_ : Sabre Bree 
metre ers 

U. S. Guarantee Co.______- 

U. S. Leather Co., class A 

U. 8S. Lines Co., common (quar.)___________ 
442% preferred (s-a) 

U. S: Pipe & Foundry Co.— 

Common (increased quar.) -.-----..._-__ 
Quarteriy ; 

Quarterly 

Quarterly 

a. ot eee Gere sS0OF-) WW. cee 
Extra 

=  " = - eee 

U. S. Printing & Lithograph— 

ON gt” Se een 

[7 epee Gee, COMUNMOO ke 
$%- pon-cumi. preferred. ................ 
8% wUen-cum. preferred iin eoacakde 

Vv. S. Steel Corp., common 

United States Tobacco com 
7% non-cum preferred 

United Steel Corp., Ltd 

United Stove Co. 

ate Ce we). (USF)... 

United Walipaper, Inc., 4’~ preferred 

Universal Match Corp.________- #2 

Universal Products Co. 

Upsen Walton Co 

Upressit Metal Cap, 8°. pfd. ‘accum.)_____ 

Utah Power & Ligh 

Utica Knitting Co., 

5% prior preferred 

5% prior preferred 

5% prior preferred (quar.)_.._......__. 
5% prior preferred (quar.) 

Van Norman Co 

Velvet Freeze, Inc. (reduced) 

Viau, Ltd., common (quar.) 

5“ preferred (quar.)___ ime 

Viceroy Mfg. Co., Ltd. ‘increased)_________ 

Vicksburg Shreveport & Pacific Ry.— 
Common (s-a) seit Sars is: 

5% preferred (s-a)__ trea 
Victor Products Corp. (quar.)______________ 
Virginia-Carolina Chemical Corp.- 

6‘ partic. preferred (accum.) 

Virginia Elec. & Power, com. (initial quar.) 
$5: preferred *( quar.) -_..-2.... i. 
OS Ea a ee oe 

Virginian Railway Co., common (quar.)____ 
6% ‘preferred: (quar.) -..............._._. 
6G | peeiemrad: (qpser.) 

Viking: Pump: Co.__-.__-___- FE AE EEE 

Visking Corp., class A ‘iacreased) 

Class B __- los Mile i rea 

Vulcan Detinning Co., common_-_ 
7% preferred : i(qu%r.)- ae 

Wabash Railroad Co., common 
442% preferred (annual) _-_-_- 

Wabasso: Cotton; Ltd. (quar.)__._--_____ 

Wacker-Wells Building Corp. (s-a) 

Extra 

Wagner Electric Corp. ‘¢quar.)- ae Sees aga 

Waite Amulet Mines, Ltd. (quar.)_.________ 

Waldorf System. Inc. ‘quer.)_ MS Pe ST 

Walt Disney Production, Inc.— 

6% conv: preferred (accum.)____________ 

Walgreen Co., common (quar.)___.________ 
4% preferred (quar.)_____ SL AT Me AE 

Walker & Co., class A (quar.)__._.________ 

Walker (Hiram) Gooderham & Worts, Ltd.— 
Quarterly 


amsutta Mills (quar.) 


Warner Brothers Pictures (quar.) 
Washington Water Power Co. $6 pfd. (quar.) 
Waukesha Motor Co. (quar.) 
ayne* Pump. Co.-..2-.--..- 
ellington Fire Insuraince (s-a)-_ 
ells-Gardner & Co 
Wesson Oil & Snowdrift Co., Inc 


4 
Per When Holders Per When Holders CONSOLIDATED BALANCE SHEET, DEC. 31 
a een ee Name of Company Share Payable of Rec. ' (Operating in the United States and Canada) 


t7'ac 4- 1 3- 1 West Ohio Gas Co. (quar.).......... —ssaiw&ee 3- 5 1947 1946 1945 

eee. eae West Penn Electric Co., common imutiai) _—_ 2c 3: 3-12 eens $ $ $ 
25¢ 7-8 6-23 West Virginia Coal & Coke (irreg.)_--_-_____ 35c 2-25 Cash TG ______ 99,230,150 111,775,471 104,058,962 
25¢ (9-30 92160 et iteinia Pulp & Paper (quar.)----__-- 25¢ 3-15 = §. Government securities __- 100.562,015 __.__ 34,000,000 
—— 25¢ 3-15 -— Oiner marketable securities__--—- 1.252.819 1,740,731 1,886,198 
West Vuginia Water Service, com. (quar.)— 25¢ 2-25 Trade notes and accounts_-_. i 55,203,718 46,008,828 35,813,149 
3-22 $4.50 preterred (quar.) --------_____--__ $1.12% 3-15 ~~ Other notes and accounts ___- 10,227,669 5,624,821 6,405,447 
‘ Westeel Products (extra) +50c 2-25 Inc. and excess profits tax refund- 19,340,34. 
‘ 80,067, 18:5 


117,117,051 


iSe 1 Western Tablet & Stationery Corp., com. 50c 3-25 Saw cage AE paren IO 
if C ” --- ¢ s ach, & equip... 238,059,702 151,100,250 
Rae ae 5% preferred (quar.) --------_-_--____ $1.25 ie: ee ee 
Be 3-15 5 vf preferred (QURT Sn nn $1.25 6-17 Affiliated companies Oe LM ry USE 3,127,142 2,581,886 2,011,132, 
$$1.75 <1 Westinghouse Air Brake Co 50c Foreign subsidiaries _._----~---- 24,338,440 24,180,485 23,553,864 
25¢ 3-10 , Wereeas Electric Instrument 50c Prepaid insurance, taxes, etc....—-- 3,353,987 2,393,052 1,927,372 
$4 3-10 oe ee Lid. (quar.)--------____- $20c Pcstwar refund of exc, profits tax_ 1,782,344 1,858,740 1,897,010 
12'%c 3- 1 eat age aatwed Pimber Co 50c Patents. trademarks and goodwill. 1 1 4 
Vp Wheeler Osgood Co., common.. ‘ 
25¢ 5-15 50c convertible preferred (quar.)________ 


25c 8-16 i te se ee ae | TY ae vacaidike 
25¢ 11-15 Wheeling & Lake Erie Ry., common LIABILITIES — 


$1.75 6-15 5'@% conv. preferred (this issue housente Bape: 5 eo 28,199,416 22,331,919 17,748,841 
30c 3-10 called for redemption on May 1) Divs. payable Jan, 1 of follow. year 9,479,788 7,024,866 6,958,347 
50c 3-15 Wheeling Steel Corp., common 58,095,667 44,541,881 63,755,803 


i Ascrucd taxes o. ... es 5 
°? Be 3-12 < apnetteage se, seul catsetas 2.70‘ promissory notes due 1967_- pis 
50¢c 3-12 White Motor Co. (quar.)_ wit 


1u 3-20 Accrued emer aS eeen= -- 4.249.621 
10c $s Whiting Corporation Other accrued liabilities_._...---~-- : gas ys ean 
13%sc 3-20 Whitaken Paper Co Provision for wartime adjustment- - 6,951,326 9,891,855 
27 4ec 6- 1 2 1,648,144 1,625,298 
Wieboldt Stores, common (quar.)__.___.__ 


% 2 i . under Govt. conts.. 1,648,144 
2742€ 6- 1 Deferred liab : 
6‘ 
. preferred LN) SE a aes 15,000,000 


Reserve for pestwar contingencies a 
25c 4-15 
4%,% preferred. (quar.)_......._....-... $1:68% 


© co Wo be 
Ww 
- He Or OS 


649,109,385 439,013,360 428,077,709 


' ” ' 


-s ' 
mh 
~~ eee eo ee 


Reserve for contingencies_- Ewa 6,541,043 emcithns =< 

tee ‘3 i ;Capital stock (no par)__.--------- 193,061,359 192,886,494 192,879,384: 

yr enh OD. UR en ree $25¢ ~~" ~~ 995'195'410 142,227,825 115,968,11 
50c Willson Products, Inc 20 


Earned surplus ---~- ~--- 
2ac Wils * Red . / 
$1 ilsep & Company, $4.25 preferred (quar.) $1.06 
Wilson-Jones Co. 75¢ 
93%4c Winn & Lovett Grocery (increased quar.) _ 30c 
$2.50 Winter & Hirsch, 7°) preferred (quar.)_____ 35¢ 


$2 ‘ 
25c Wisconsin Co., 442% preferred (quar.)____- $1.12% : ; 
Wisconsin Electric Power, 6% pfd. (quar.) _ $1.50 United Gas Corp.—Partial Redemption— 
6% preferred (quar.)____ $1.50 : Tue corporation has cailed for redemption on April 1, next, through 
Wisconsin Power & Light Co,— operat.on ©* *e sinking fund, $3,293,600 first mortgage and yee 
4'e'e preferred (quar.) Sk See ee $1.12% trust bon “a scries due 1967, at par and interest. ao ures 
Wiser O1 Co. (quar.) wil be. ma ‘e Guaranty Trust Co, of New aes, Coceees the 
FF 15, pri alam = Fe tec, 146 Bt.. ..y, New York, N. ¥., suoject to the receipt by tne 
= “11 latter of the .cuemption moneys.—V. 167, Pp. 158. 

25c 3-19 


5‘> preferred $1.25 3-19 , 
Woods Mfg. Co., Ltd. (quar,)______________ t60c 3-31-2088 NOTE—For mechanical reasons Wt is net eal ate 
ossible to arrange compan 
Woodley Petroleum Co. (quar.).....___-___ 0c =. 33-31 3118 je ony However, they are always as near alphabetical 
Woodward & Lothrop, common (quar.}_____ 50c 3-30 3-18 position as possible. 
ai ih, | ok VaR eA, sertraline ete $1.75 3-30 2- 2 
Woolworth (F. W.) & Co., Ltd.— 
Ordinary (final) z 8 ne United States & Foreign Securities Corp.—Report— 
- 8 -3 ; R , Secu- 
. "eS United States & International c 
Worthington Pump & Machinery Corp.— i gt egy gy yg st 9 Sas wens on undcriying assets, secu- 
Con:mon 3-20 3-37 rities without quoted market prices at estimated fair value and al! 
4%% prior preferred (quar.)_-_______.. $1.12% 3-15 2-27 cine: securities at market quotations, the net assets of corporation, 
4¥%2% convertible prior preferred (quar.)_ $1.12% 3-15 2-27 after allowance for state and municipal taxes on unrealized apprecia-~ 
Wright-Hargreaves Mines, Ltd. (quar.)_____ t4e 4-1 2-24 tion, had an indicated value on Dec. 31, 1947, of approximately pone 
Wrigley (Wm.) Jr. Co. (monthly)__-__-__ __ Ec 4-1 3-20 482,752. Since it is impracticable to determine the Federal eg 
pid P gain tax which may be incurred in any future realization of the in 
ysong & Miles Co its a18 a3 vestment profits included in this calculation, no provision for such 
wy Cab ge conv. pfd. (quar.)__-_-_- 37'4ec 4-30 4-20 tax has been made. 
% convertible preferred (quar.)_...___-_ 37 4ec 7-31 7-20 
> 2 S ENDING DEC. 31 
York Corp., 4% %% preferred (quar.)_.___-~ 56 Yac 4- 1 3- 5 SHCOME ACCOLNS, 5a 1947 1945 1945 
Young Davidson Mines, Ltd. (resumed) t2c 3-15 2-28 Cash dividends at $1,628,423 $1,374,686 $1,192,334 
Young (L. A.) Spring & Wire Corp. (quar.) _25¢ 3-15 «3-1 ~—sInt-rest ! Janta 2 
Youngstown Sheet & Tube__ $1 3-15 2-19 Securities rec. as dividends- 2,187 1 471 
Youngstcwn Steel Door Co 25c 3-15 3- 1 citinaesten 


Other income aa a Disha nities ed 
pte ata, Daan a itt n ei ae es 0c «6033-18 3- 8B Total income —- wo $1,633,128 $1,407,473 $1,252,983 
ans Expenses other than taxes—- 


‘ 205,669 196,499 201,980 
ee Se See Ser Se arene. State franchise, etc., taxes-- rma 29,590 16,681 11,45) 
tPayable in U. S. Funds, less 15% Canadian non-residents’ tax. Prov. for Federal income tax_---- 37,763 20,500 


cesmazable in Canadian funds, tax deductible st the source, Mowe 6, oeqinary income__--------- $1,360,106 81,173,784 $1,099,552 

tempeddenpe Sere rn ghar Reserve in Ceedit @ lov. Corp, ain se 
san mene Bean meg on invests. _.- ‘ 999,573 1,364,593 1,092,252 
Prov. for Fed. capital gain tax on ais ies ik. 


H undistrfbuted profit .-------.--- Dr8,975 0 Su : 

General Corporation and ~. Dividends on first pfd. stock.-~-- 449,994 sete 
Dividends on second pfd. stock _~~ 300.000 d . 

} Dividends on common stock __-- 492,5€0 . a 

v NOTE—The approximate appreciation from cost in the indicated 

inued value of securities owned was: f 

(Contin from page 14) As at Dec. 31; 1946 aS OE seer ad hae the Fidei ee ile 

acsnagl e 2 ital . 045 


for censtruction during 1948 will continue at approximately the same As of Dec. 31, 1947- 
rate as in 1947. Decreas aa i el ae oe cael 
At the close of the year the company had 75,933 stockholders as a st 
against 75,490 a year before. BALANCE SHEET DEC. 31, 1947 
CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS ASSETS—Cash, $1,139,720; dividends receivable and interest mop ty 
(incl, wholly-owned U. S. and Canadian companies) $136,352; securities, at cost (indicated value $32,815,230), $19,325,616, 
. investment in United States & International Securities Corp. at cos 
2 i YY _ 7. (indicated value $16,594,900), $9,629,469; other assets, $12,000; tota! 
Seinen $30,237,157. 
*+Gross sales - 521,844,814 414,988,315 481,521,285 . . 
Other income inet) 6,703,499 4,060,511 3,324,528 NOT LIABILITIES—Reserve for taxes and accounts payable. $79,450; 
alibi loner chartamagiicale ‘tipi as $4.50 first preferred stock (100,000 shares no par), $10,000,000; 
Total income - 419,048,826 484,845,813 ABLE $6 cumulative dividend 2nd preferred stock (50,000 shares no par), 
Cost of sales. sell gen : ; F $5C,000; common stock (985,000 gen Bs tee yA yp Bere 
: admin, exps.._____ 7 7 reserve, $4,950,000; capitel surplus, $650,422; undistributed n R 
een ee OT ee err nary income, $411,066; net realized profit on investments, $13,997,719; 





Total _...--__2---------~------~ 649,109,385. 439,013,360 428,077,700 


: in. 
*After reserves for depreciation and amortization of $282,182,966 
1947, $269,101,493 in 1946 and $256,690,326 in 1945. tRepresentecd 
by 9,479,788 shares at Dec, 31, 1947, 9,366,488 shares at Dec. 31, 1946 
and 9,277,788 shares at Dec. 31, 1945.—V. 167, p. 752. 
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Balance in 139,127,582 107,740,101 133,892,103 160, 379,487 total, $30,237,157.— VY. 166. p. 1621. 
Int, on 2.70% promis- 62 


sory notes 315,000 x ; ee 
Prov. for war-time adj. ; : ; : : : Mf os aor os a 
Deprec. and depletion. 16,644,574 14,806,378 14,857,664 14,761,234 Period End. Dec.31— 19473 Mos 1945 3082S ae eg 
Amortization a __"__ 22'829'819 18,270,506 Net sales $22,030,557 ea Ot ae aes 42838337 
Income taxes 46,501,216 35,727,371 58,315,094 83,306,527 Cost of sales 19,111,680 17,346,9 — pe as 


Gross profit on sales $2,918,877 $4,084,911 $7,891,671 $8,374,291 
4 2177120 1.634.771 5,384,110 4,262,422 
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Net income 75,666,792 57,206,352 37,889,526 37.725,50° ‘ : ls 
Res. for postwar cont’g. al : ; isa 3,244,922 Sell., gen. & admin. exp. 177,120 


; oa fet ie $741,757 $ $: 61 $4,111,876 
Amt. transf. to surp. 75,666,792 57,206,352 37,889,526 34,480,584 Net oper. income $741.757 $2,450,140 $2,507,561 $4,111 


Previcus surplus _ 142,227,825 115,968,111 108,287,969 104,185,353 Div. received 110,360 101,630 252,543 208,408 
Transf. from reserve for. Fen ae duals of ints Sen 
Siw conti ies 15, ; , Gf : iS Ss us fi Ss -. = = + — 25,590 
Idavense, tn mkt, valee “rare Other income credits 117,053 19,284 440,928 175,521 
c ab is C wie een eeemened es : 
Reduction of valuation Ie Sh eR Benet Gross income ----- $769,195 $2,571,054 $3,201,032 $4,719,164 
reserve applicable to Income charges 137,323 552,395 392,521 861,297) 
‘ketable 's Y y 93¢ Prov. for Fed. taxes on P 
jiupeu atten anak pe : 3 ech rar income 280,000 815,090 © 1.040,009 1,425,000 
hol : i . n A or 
leaar-ee olay cata Net income -. $551,802 $1,203,658 . $1,768,511 $2,432,857 
it es dollé Shares outstandg. (less 
- £2 aigwing anette p-thae SEE en Seaiod held in treasury) 499.241 499,241 499,241 499.241 


Totals 232,894,617 175,545,106 146,720,485 139,061,132 Eern. per share $1.11 $2.41 $3.54 ptarrts 
Payments on acct. of NOTES—Depreciation charges for the nine months ended Dec. 37, 

past serv. retire. plan . . §,150,970 2,919,010 2,939,800 1947 and 1943 aggregated $807,964 and $733,886 respectively.—V. 
Dividends declared _ 37,692,552 27,966,414 27,833,364 27,833,364 167, p. 752. 


Decrease in mkt. value - a P 
of matiatatie sesurt- United States Plywood Corp.—Private Financing—The 
i etn ais — 2 gt a corporation March 2 announced it has sold $4,000,000 15- 

year 344% debentures due Feb. 1, 1963, to a group oO: 


six insurance companies. Proceeds will be added to its 
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Profit and lcss surp.. 195,195,410 142,227,825 115,968,111 108,287,959 
*Shares cap. stock out- on " y 
Seeding.-ine par) 9,479 788 = 9,366.498 = 9277-788 = 9,277 788 ~—s Working capital in anticipation of_a larger volume 0° 
Earned per share... ~~ $7.98 $6.10 $4.08 $4.06 " int- 
I o. has been.a in 
*“Not including 136,649 shares held by the corporation. *Less dis- business. The Bank of ae Cc 752 ppo 
counts, returns and allowances. ed trustee for the issue.—V. es 2. 
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United Utilities & Specialty Corp.—Earnings, Etc.— 
INCOME ACCOUNT FOR SIX MONTHS ENDED OCT. 31, 1947 


Sales $1,828,954 
Cost of sales and selling expense 910,873 


$918,061 


Gross profit- 
13,085 


Other income . 


$931,166 
444,741 
91.448 
150,091 


Total profit __ , , ; 
Operating expense & other deductions 
Reserve for accounts receivable 
Provision for Federal income taxes 


$244,886 


Net profit 
$0.81 


*Earnings per common share 
*After provision fo: preferred dividend requirements. 


NOTE—For the year ended Oct. 31, 1946, net profit after reserves for 
Pederal income taxes and bad debts, were $138,045, equal to 46 cents 
per share on 300,000 common share. 


BALANCE SHEET, OCT. 31, 1947 


ASSETS—Cash in banks and transit $287,970; accounts receivable 
(lease) after reserve of $203,739), $1,665,500; accounts receivable 
tothers), $6,815; loans and exchanges, $7,845; inventory, $362,263; 
truck and auto account (depreciated), $6,368; furniture and fixtures 
(depreciated), $11,985; leasehold improvements, $3,034; total, $2,351,420. 


LIABILITIES—Accounts payable (trade), $193,492; notes payable 
(banks), $550,000; notes payable (‘others), $19,100; accrued expense 
and employee's taxes, $15,632: deferred liabilities (emplovees’ surety), 
$7,064; provision for Federal taxes on unrealized profits, $291,281; 
common stock ‘par value $1), $300,000: preferred stock (par value 
$10), $97,950; capital surplus, $485,344; earned surplus, $391,556; 
total, $2,351,420. 

NOTE-—Earned surplus represents profit for six months operations, 
after deducting provision for Federa] taxes of $150,091.—V. 167, p. 293. 


Upson Co., Lockport, N. Y.—Earnings Estimated— 


Calendar Years— 1947 1946 
Earnings per common $3.71 $2.36 
—V. 1€6, p. 509. 


Utah Power & Light Co.—Registers with SEC— 


The company on Feb. 1% filed a registration statement with the 
SEC covering $3,C00,0CO first mortgage bonds, due 1973, and $3,000,060 
of sinking fund debentures, due 1973. The names of the underwriters 
will be determined by competitive bidding. Proceeds will be used 
for corporate purposes, including construction.—V. 167, p. 890. 


Utah Ry.—Earnings— 
January— 1948 
Gross from railway _* $211,196 
Net from railway_-_-__ 33,464 
Net ry. oper. income 18,178 

—V. 167, p. 752. 


share (est.)__._- 


1945 
$118,087 
28,582 
17,097 


1947 
$214,244 
54,734 
26,932 


1946 
$171,425 
37,900 
16,905 


Vogt Manufacturing Corp. (& Subs.)—Annual Report 
Calendar Years— 1947 1946 
Net income__._____. $464,816 $175,288 
Dividends paid__ 310,000 150,000 





$174,816 
1,417,028 
24,368 
23,520 


MAICS nn cc... aa 
Earned surplus, Jan. 1____- 
Prior year adjustments (Cr) 
Life insurance proceeds_ 


$25,288 
1,361,038 
30,702 


$1,638,732 $1,417,028 
200,000 200.000 
$2.42 $0.88 


CONSOLIDATED BALANCE SHEET, DEC. 31, 1947 


ASSETS—Cash on hand and in banks, $957,603; U. S. Government 
Securities and marketable stocks at cost (market value $652,293), 
$640,033; accounts receivable, $472,790; cash surrender value life 
insurance, $16,674; merchandise inventory, $519,410; real estate, plants, 
png etal be ong trucks, at cost (less reserve for depreciation, 

" ) 5,293; putents, $1; deferr harges 7: 4 
$3,104,936. ed charges, $72,131; total, 
ane ate payable, $313,576; accruals, $9,127; 

or Federal and State income taxes (less U. S. Treasury tax 
Droits br oa ar ak ne common stock, 200,000 no par shares 
Stated value o per share), $1,000,000; surplus earned, $1,639.- 
732; total, $3,164,934.—V. 163, p. 949. emt 


Surplus, Dec. 31 
Common shares outstanding ; 3 
Earnings per common share siniea pi 


provi- 


Wellington Fund, Inc.—Declares 20-Cent Dividend— 


The directors have declared a dividend of 20 cents per share 
Payable March 31 to stockholders of record March 17, from ordinary 
net income. Payments last year were as follows: March 31, June 30 
and Sept. 30, 20 cents each: and Dec. 29, 40 cents in cash or in 
stock, at holder's option.—V. 167, p. 693. 


West Penn Electric Co—Weekly Output— 


Power output of the electric properties of this compan (previ 

sc i- 

ously the American Water Works & Electric Co., Inc.) oe an week 

— Se Pa “a oprey 105,567,000 kwh., an increase of 14.32% 
e output o 2,353,000 kwh. for th orres 

int. koe nt Sas. e corresponding week of 


West Virginia Pulp & Paper Co.—Annual Report— 
CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED OCT. 31 


1947 1946 
--~ $85,989,056 $67,211,929 
ade 213,043 594,897 
cae, Ee  ,. ._p RS ge aa a a a 86,202,09 37,806,826 
Cost of products sold incl, wages, materials, etc. ey eH “31 Taaeae 
Depr. of plant & equip. and depl. of woodlands 3.461.528 3/286 002 
Selling and administrative expenses... 4,085,673 3,664,496 
Other charges _ paisa 119,812 168.888 
Estimated Federal taxes on income.________ 6,700,000 3,850,000 
Income jor the year__ Bear ha nena nnaan O10,995:4 $5,103,6 
Preferred dividends paid or declared____ Can one eheee 
Common dividends paid or declared... 2,707,296 2 165,837 
Unamortized cost of past service under group 
annuity plan 


kya nT a gn ae 
Miscellaneous other income (net) _- 


1,316,496 
"$6,262,026. $2,283,781 
546,503 
100,000 


20,233,721 


Profit on sales of timber from company’s wood- 
lands less Federal tax applicable thercio____ 
Release of reserve for New York State Work- 
ee hp ae a Insurance 
e reinvested or retained in the business at 
the beginning of. the year 


Income reinvested or retained in the business 
at the end of the year $27,142,250 $20,233,721 
Earnings per common share $11.40 $4.93 
CONSOLIDATED INCOME ACCOUNT FOR FIRST QUARTER 
3 Months Ended Jan. 31— 1948 1947 1946 
Profit from operations._______ $4,938,481 $4,641,135 $2,615,064 
Other income (net)______. 78,150 58,570 151.753 


NS EERE Ts ETD $4,699,7 5 
Prov. for deprec., deplet. and amor- : tiie. uct 
866,681 849,746 


tization 
FP 1,460,000 870,000. 


$1,047,071 
166,785 


2,174,411 


15,775,529 








$5,016,631 


991,402 
1,555,000 


$2,470,229 
157,627 





Net profit for period... ss 
Pid. stuck ‘dividends paid___- 


Net fer éémmon.__. Pes Neseres 
Equal per share on common stock_ 


$2,373,024 
162,402 





$2,312,602 
$2.56 


$2,210,622 
$2.45 


$880,286 
$0.98 


CONSOLIDATED BALANCE SHEET, = 31 
1947 
$10,795,287 
3,787,407 
11,191,882 
1,051,717 


*1946 
$8,336,665 
9.314,355 
10,272,170 
2,140.035 


ASSETS. 
Cash 
Receivabies, less estimated doubtful accounts 
Inventcries dies 
Insur. & prepaid exps. allocable to future opers. 
U. S. Govt, securities, segregated for expendi- 
tures on properties, at amortized cost 
Investments, including securities deposited un- 
der Workmen's Compensalion Acts 
Property and plant, at cos. less depr. & depl. 


7,882,648 8,455,577 
681,265 662,913 
37,995,499 32,187.251 
Total $73,385,705 $67,368,976 
LIABILITIES ; 
Accounts payable and accrued liabilities 
Dividend on preferred stcck. payable Nov. 15 
Fed. inc. tax prov. iless U. S. Treas. tax notes) 
Reserves ; : 
Pid. stock (outstanding 144,357 shs., par $100) 14,435,700 
Com. stk. (outstdg. 902,432 shs. of no par val.) 27,836.341 
Income reinvested or retained in the business__ 27,142,250 


2,904,881 
162.402 
113,727 
790,404 


3,051,831 
162,402 
758,577 
890,404 

14,435,700 
27,836,341 
20,233,721 

Total ; ; $73,385,705 $67,368,976 

*Reclassified for comparative purpotes. 

Declares Extra Dividend— 

The directors on Feb. 18 declared an extra dividend of 25 cents per 
share and the usual quarterly dividend of 25 cents per share on the 
common stock, both payable April 1 to holders of record March 15. 
Like amounts were disbursed on Jan, 2, this year. Payments on. the 
common stock in 1947 totaled $3 per share, which included a jear- 
end dividend of $1.25 on Oct. 15.—V. 167, p. 89. 


(J. B.) Williams Co., Hartford, Conn.—Stock Div.— 


The stockholders on Feb. 25 approved a recommendation of the 
d-rectors that a 100% 

This distribution, which became effective about Mare df increased 
the outstanding common stock from 99,600 shares to 199,200 shares 
par $5. 

There are also presently outstading 64,616 shares of preferred stock, 
par $5.—V. 162, p. 1932. 


Willys-Overland Motors, Inc. (& Subs.)—Earnings— 


Quarter Ended Dec. 31- 1947 1946 
Net sales $41,128,206 $30,203,906 
Cost of sales 36,972,887 27,772,672 
Depreciation and amortization 662,245 666,423 
General and administrative expenses. 1,477,789 1,314,529 
$2,015,2¢4 $450,281 

164,391 140,893 


Operating profit 
Other income 
Total income . s $2,179,675 $591,174 
Taxes and expense (reel estate not employed 
in operations) 
Miscellaneous deduction: 
Prov. for city, Federal and Canadian taxes 


on income (est.) deidmitinenis 


42,092 
53,030 7,266 


843,200 209,499 

Net profit $1,283.444 $332,315 
Earned per common share i $0.41 $0.05 

Company produced 32,884 vehicles im the December, 1947, quarter 
as compared to 26,747 units in the same period last year. Production 
of 12,402 vehic’es in December set an 18-year peacetime monthly record 
and resulted in a dollar volume of $15,017,808. Output of 595 units 
for one day, Dee. 31, was the highest for any day during the year 
and also broke an 18-year peacetime record.—V. 167, p. 589. 


Wisconsin Central Ry.—Earnings— 

January— 1948 1947 1946 1945 
Gross from railway $2,212,743 $1,922,197 $1,757,602 $1,579 483 
Net from railway 317,106 388,428 317,262 283,871 
Net ry. oper. income *4,690 162,141 165,719 111,047 

* Deficit. 


Interest Payment— 

The interest due Jan. 1, 1946, July 1, 1946, Jan. 1, 1947, July 1, 
1947, and Jan. 1, 1948, on the first general mortgage 50-year 4% gold 
bonds, Gue 1949, will be paid beginning March 17, 1948, and said pay- 
ment on bonds represented by certificates of deposit will be made to 
holders of record at the close of business on’ March 9, 1948. 

The New York Stock Exchange directs that the bonds, and certifi- 
cates of deposit therefore, be queted ex-interest 10% on March 17, 
1948; that the bonds, and certificates of deposit therefor, shall con- 
tinue to be dealt in ‘‘Flat,’’ and the bonds to be a delivery in settle- 
ment of Exchange contracts made beginning March 17, 1948; must 
carry the July 1, 1948. and subsequent coupons. 

Interest on the bonds is payable at the Bank of Montreal, 
York, N. Y. 


Bond Purchase Proposed— 

The Empire Trust Co.. New York, N. Y., trustee for the first gen- 
eral mortgage bonds, and the Canadian Pacific Ry., large holder of 
those bonds, have requested the United States District Court at 
Minneapolis, Minn., for authority to use Wisconsin Central surplus 
cash for the purchase of the bonds on tenders. A court hearing has 
been set for March 8.—-V. 167, p. 752. 


New 


Wisconsin Power & Light Co.—Bonds Offered—Hal- 
sey, Stuart & Co. Inc., William Blair & Co. and The 
Illinois Co. on March 1 offered $3,000,000 first mortgage 
bonds, series B, 34.4% due Jan. 1, 1978 at 102.46% and 
accrued interest. The group was awarded the bonds on 
Feb, 25 on its bid of 102.01%. 


Other bids received by company for the bonds as 3%s were: Lehman 
Brothers, 101.461; Salomon Bros. & Hutzler, 101.311; Blyth & Co, 
Inc., 101.31; Wheelock & Cummins, Inc., 101.093; Glore, Porgan & Co. 
and Harriman Ripley & Co., Inc., 101.0637; Shields & Co., 101.0539; 
White, Weld & Co. and Kidder, Peabody & Co., 100.901; Harris, Hall 
& Co. (Inc.), 100.90; and The First Boston Corp., 100.779. 

Bonds are dated Jan. 1, 1948; due Jan. 1, 1978. Interest payable 
on Jan. 1 and July 1 at office or agency of the company in Milwaukee 
or in New York. The bonds will be redeemable at the option of the 
company, in whole at any time or in part at any time and from time 
to time, on not less than 30 days’ not’ce. The initial redemption 
price is 10542 plus interest to date of redemption. 


PURCHASERS OF SERIES B BONDS—The names of the several . 


purchasers of the bonds of Series B and the principal amounts of 
such. bonds agreed to be purchased by them, respectiveiy, are as 
follows. 


Halsey, Stuart & Co. Inc. 
William Blair & Company 
The Illinois Company 


OFFERING OF PREFERRED, STOCK 


The company offered to holders. of its outstanding 42% | pre- 
ferred stock of record at the close of business on Feb. 16, the right 
to subscribe for and purchase 30,000 shares of 4.80% preferred stock 
at $100 per share (flat). Dividends of ech of the shares will acerue 
from and including March 1, 1948. This offer expired at 5 p.m. 
(CST) on March 1, 1946. 

Each holder of preferred stock entitled to subscribe may subscribe 
for as many whole shares as he desires. If more than 30,000 shares 
are subscribed for, allotments will be made among the subscribers, first 
in proportion to their record stock holdings, except that at least two 
shares will be allotted cn each subscription, and thereafter in pro- 
portion to the unfilled portions of the respective subscriptions. 

Subseriptions pursuant to this offer shall not be cancellable by 
the subscriber, whether or not all the 30,000 shares of 4.80% preferred 
stock are issued and sold by the company. 

UNDERWRITING OF PREFERRED STOCK—tThe purchasers (below) 
have egreed, severa!ly and not jointly, to purchase from the company 
the respective percentages set opposite. their. mames of such of the 
30,000 shares of 4.80% preferred stock as are not subscribed for by 
the preferred stockholders. 


stock dividend be paid on the common stock..... 


Percentage Percentage 
The Wisconsin Co 15.75 2.50 
A. C. Allyn and Co., Inc. 10.00 
A. G. Becker & Co. Inc 10.69 
Central Republic Com- 
pany (Iac.) 10.00 
The M lwaukee Co. 10.00 
Paine, Webber, Jackson & 
Curtis 
Harley, 
Inc. 


A. C. Best & Co 
Bingham, Sheldon & Co. 2.50 
Br-un, Monroe & Co. 2 50 
R ley & Comvany 2 50 
Alm & Company 7 
Gardner F. Dalton & Co 
Holley, Dayton & Gernon 
M-Kee & Jacckels, Inc. 
Homer C. Denison- 
- - Gillespie & Wouters. 
Mullaney, Ross & Co. 5.00 Cart-r H. Harrison & Co. 
Alfred OGara & Co. 3.25 Thomas Hund!ey- 
PURPOSE—Approximately $2,750,000 of tre net proczeds, ex clis-ve 
of accrued interest and accrued dv dends, to be received by tie com- 
pany from the sale of the $3,CC€0 000 Ser_es B bonds and the. 30,000 
shares of 4.80’, preferred stock wl be applied to the prepayment 
w thout premium of notes payable to banks aque April 28, 1948, end 
Aug. 5, 1948, borrowed and used by the company 1n 1947 to pay con- 
struction costs of additions, extensions ana improvements to its prop- 
erties. The remainder of the net proceeds also wll be appl.ed to pay- 
ing the cost of add‘tions, extens.ous and improvements to tre prop- 
ert.es of the company. 


CAFITALIZATION GIVING EFFECT TO PRES=NT FINANCING 
Authorized Outstand. 


~~! 


© «3-3 3; 
ouwiauau 


10.00 


Haydon & ~ Co., 


8 


5.00 


First mortgage bonds 

Series A, 3%. due Aug. 1, 

Series B, 3%‘~, due Jan. 1, 
#2‘, serial notes, unsecured- 
Preferred stock, ewmulative 

4%2% preferred stock 

4.80% preferred stock 
Common stock, par value $10 per share__ 21,500 000 12,809,250 

“Indenture does not fix the total amount of bonds that may be 
issued taereunder. ‘Be aggregate principal amouat of first mortgage 
bords, Seres A. 3%*>. due Aug. 1, 1971. whch may b2 at any t-:me 
outstanding is limited by the indenture of $40 000 000; and the aggre- 
gate prine*pal amount of’ first mortcage bonds, Series B, 3%‘, due 
Jan. 1, 1978, wilch may be at eny tme outstanding wil be limited 
to $15.C00,0¢0 by. the supplement7! indenture creating the bonds of 
Ser'es B. *Due $250,000 semi-anrua2ily April 1, 1948, to April 1, 1%52, 
and $550,009 Oct. 1, 1952. 

‘T>e aut orized preterred stock is issuabe as “442% preferred 
stock” or “4.80% preferred stock’ or in one or more other seres 
w.th such designations and such redempt'‘on prices, not less than par, 
and such dis‘dend rates, not exceeding 8‘7, as may be determined by 
the toard of directors. ok 


SUMMARY OF EARNINGS 

12 Mos. End. ————-Years Ended Dec. 31—---—— 
Sept. 30,°47 1946 1945 1944 

$16,186.035 $14,£03,365 $14,786,176 $14,395,207 

6.063.045 5,223,955 5255,258 5 190.829 

1,0°4,343 €94.500 947,719 799.911 

1.667.015 1.549.144 626358 1,730,215 

1 923,603 1,777,818 .716,461 1,765,540 

1,622,400 1,€40,100 522.100 534 000 

é 1,975,800 1,715,118 

2.742.480 

89.277 


1971 é $° 0.000.090 

1978 , 3,900,300 

: $2,800,000 2,800,000 
‘par $100) 26,960,000 

‘ 10,000,000 

3 600 OCO 


Oper. revenues 
Operation 

Maintenance 

Depreciat on 

Taxes, other than Fed. 
Federal income taxes 
Fed. excess-prof.its tax 





$2,676,594 
37,535 
$2,714,129 
1,381,499 


$3,822.848 
33,623 


$3,835.F23 
70,287 

$3 905.915 
1,065,278 


income 
inet 


Net oper. 
Other :mcome 


$3.861.476 £2.831.757 
1,035,785 1,371,998 


Net income $2,840.637 $2,825.691 $1,459,759 $1,332,630 

BUSINESS AND HISTORY—Company is a Wisconsn public utlty 
engaged principally in generotine. dstrbuting and sellng ejectric 
energy in southern and central Wisconsin. It is elso engaged. to a 
minor extent. in producing, dstributing and selling manufactured 
gas. d'stribting and selling water and supplying central heating service. 

For the 12 months ended Sept. 20, 1947, the company derived 90.72% 
of its operating revenue of $16,156,035 from the sale of electric ty, 
7.55% from the sale of gas, 1.46% from the sale of water, and 0.27% 
from central heating service. At Sept. 20, 1947, the company sup- 
plied electr'c service at reta’l to 150.821 customers in 320 incorporated 
counties in Wisconsin and sold electric energy at wholesale to 25 
and unincornorated com™unit es ead adiacent. rural areas in 31 
counties in Wisconsin and sold electric energy at wholesale to 25 
electric ut‘lities owned by munic’pal.ties and to three rural coopera- 
tives and eight other public ut-lities. At te same date, the comvany 
supplied manufactured gas at reta’l.to 28,352 customers in 15 com- 
mun ties. water service to 8961 customers in two commun'‘ties and 
central heating service to 1%6 custemets in two communities. 

The company was organized in. Wisconsin Feb. 21, 1917, as Eastern 
W'sconsin Electr’-Co. Name changed to W’seonsin Power & Leht 
Co. Apr’l 14, 1924. As of March 1, 1947, the company acju‘red the 
properties of Sheboygan Electric Co., Wisconsin Electre Rei-wiv Co., 
E*stern Wisconsin Ra‘lway & L ght Co. and Buttle Island Co.; in 
1924 the pronert’es of Wisconsin Power, I. cht & Heat Co.. Janesville 
Electric Co., Badger Electric Service Co., Minera] Point Public Service 
Co. and M ddle Wisconsin Power ©: ‘n 1995 and 1926 th* properties 
of Portage American Gas Co., Beloit Water, Gas & Electric Go., 
Southern Counties Power Co., Wisconsin Ri:er Fower Co., Soutuern 
Wisconsin Power Co., and Central Wisconsin Power Co.: in 1927 te 
property of the New Gas Light Co. of Janesville and in 1929 and 1930 
the propert‘es of Southern Wisconsin Electric Co. and Northwestern 
Light and Power Co. During these and subsequent years, the compeny 
made other acquis‘tions, princ'pally electr’c utility properties, and 
expended large sums in the development of the propertes acquired 
in the construct‘on of transmission lines, generating stations, sub 
stations and distribution systems. In 1244 and 1945 the compan 
so!d its motor bus properties and business. 

CONSTRUCTION PROGRAM—During the first nine months of 194 
the comrany expended approx mately $3,692,€00 for additions, exten 
t'ons and improvements to its properties, and est mates that it wi! 
expend for those purposes in the period Oct. 1, 1947, to Dec. 31 
194°, approx mately $13,018,000, of which about $2,590000 will -be 
expended in connection wth the installation of an additonal! 25,900 
rilowatt steam turbine un't at its B'ackhawk station at Beloit, $3,130, 
COG for the construct:on of add:tional transmiss:on lines and substa 
tons, and $7,297,0C0 for the construction of additions, extens‘ons 
and improvements to its. urban and rural distribution systems and 
other facilites. If demands for ciectric service continue to increase 
the company estimates that its expenditures for additions, extensions 
and improvements to its propertes in the years 1950, 1951 and 1r952 
may aggregate approximately $12 950.000. ; 

It is est mated that the completion of the construction program fo 
the period 1947 to 1949, inclusive. will require in 1949 approx matel 
$6,000.000 in addition to the proceeds from the vale of the $3,000,00¢ 
of Series B bonds and 30.000 shares of 4.80% preferred stock and 
funds aecumulated during the perod through provisions for deprecia 
tion and amort zat‘on and the retent’on of earnings. The manner i 
which the additional funds required in 1949 and the additional fund 
that may be required forthe completion of the construction program 
as now estimated, for the years 1950, 1951 and 1952 wll be financed 
will be determined in the light of conditions existing when such fund 
are required and the amount reauired is more definitely known. 
Vv. 167. vp. 226. 


Wyman-Gordon Co.—Buys Wartime Facilities— 


The War Assets Administration has -approved the sale of dro 
hammer stee] forging facilities at Harvey, Ill., to the above company 
wartime operator, tor $2,671,025 cash, it was announced on Feh. 2 

The sale price, WAA said, is approximately 91’ of the property 
eppraised fair value. The company has been operating the faciliti 
since Nov. 1, 1945. under lease. 

The property was used during the war for the production of forg 
ings for aircraft engines; crankshafts and propellors for the arme 
services. It will be continued principally in the production of crank 
shafts of various sizes. 

The vroperty involved in this purchase includes, among other item: 
some 16 acres of land, a group of 14 major buildings and five ming 
buildings. 

The company 
property ior -pcacetime production of commercially 
aggregate $1,129,145.—V. 150, p. 1301. 


Gross 
Int., etc., 


income i 
deductions 


indicated to WAA that the cost of converting f 
salable items wi 
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ALABAMA 


Auburn, Aa. 

Bond Sa e—The $6.0,000 water 
revenue bonds offered Feo. z<—v. 
167, p. 580—were awarded to a 
group composed of Sterne, Agee 
« Leach, Watkins, Morrow & Co., 


and Hendrix & Mayes, all of Bir-| 


mingnam, and Fox, Reusch & Co., 
of Cincinnati, at a net inverest cos. 
of about 3.34%. The bonds are 
dated Feb. 1, 1948 and mature se- 
rially on Feb. 1 from 1949 to 1978 
inclusive. Callable in whole or in 
part on Feb. 1, 1951 or on any sub- 
sequent interest payment date, 21 
par and accrued interest plus 2 
premium equal to a year’s inter- 
est. 


; Florence, Ala. 

Bond Ca:i—s. b. Howard, City 
Gle:k, calls for pe-ment on Aug. 
}, series A general refunding 


1, 1957, Nos. 10; 12; 14; 18; 27; 
35; 44; 45; 66; 77; 80; 86; 89; 93; 95; 
¥26; 128, and 131. Bonds will be 
redeemed at the First National 
Bank, Florence. 


ARIZONA 


Arizcna (Sta'e of ) 

- Utility Condemnation Law 
Ruled Invalid — The State Su- 
preme Court ruled on Feb. 20 that 
the law relating to the condem- 
nation and acqusition of privately 
owned public utilities by local 
taxing units is unconstitutional. 
. The decision’s effect was to halt 
all current condemnation pro- 
ceedings and preclude the initia- 
tion of others pending the enact- 
ment by the State Legislature of 
a valid condemnation law. Such 
a law, it was said, must set up a 
method by which utilities’ value 
may be determined up to the 
time they are actually taken over 
by municipalities, which was not 
possible under the _ invalidated 
law. 

Directly affected was the four- 

year-old battle of the City of 
Tucson to condemn and acquire 
the properties of the Tucson Gas, 
Electric Light and Power Co. 
Various phases of this fight have 
been conducted in both State and 
Federal courts. 
‘ The section which the high 
State tribunal held in conflict 
with both Federal and State con- 
stitutions provides, in effect, that 
a utility may not claim compen- 
‘sation for improvements, addi- 
tions or extensions of its proper- 
ties which are carried out after 
the date upon which it has been 
served with notice of condemna- 
tion proceedings against it. 


Maricopa County School Districts 
: (P. O. Phoenix), Ariz. 
Bond Sale—The $168,000 school 
bonds ofered March 1 — v. 167. 
p. 891 — were awarded to a group 
composed of Kenneth A. Ellis & 
Co., and Kirby L. Vidrine & Co., 
both of Phoenix, and Paine, Web- 
ber, Jackson & Curtis, of Chicago, 
as 3s, at a price of 100.006, a basis 
of about 3.285%. The bonds will 
bear supplemental interest of 1% 
from date of issue to Jan. 1, 1951. 
The sale consisted of the follow- 
ing: 
$84,000 Gila Bend High School 
District bonds. Due on Jan. 
1 from 1949 to 1967 inclusive. 
84,000 School District No. 24 
: bonds. Due on Jan. 1 from 
1949 to 1967 inclusive. 
‘ All of the bonds are dated Jan. 
1, 1948. Second high bid was made 
by a syndicate composed of 
Refsnes, Ely, Beck & Co., Henry 
Dahlberg & Co., Boettcher & Co.,, 
Bosworth, Sullivan & Co., and 
Petérs, Writer & Christensen. 


Pinal County. High School District 
No. 4 (P. O. Florence), Ariz. 

' Bond Sale Details—The $300,- 

000 school bonds recently awarded 

to Kenneth A. Ellis & Co., of 


bonds, dated Feb. 1. 1937, due Feb. | 2 


Phoenix, at. par, at a net interest ' 


!eost of about 3.09%—v. 167, -p. 
'987—were sold as follows: $40,090 
| 142s, due $20,000 on Jan 1 in 1949 
and 1950; $40,000 134s, due $20,000 
in 1951 and 1952; $20,000 3s, due 
in 1953; $40,000 24s, due $20,000 
'in 1954 and 1955; $40,000 2%s, 
due $20,000 in 1956 and 1957: 
$69,000 2%4s, due $20,000 from 
1958 to 1269 inclusive, and $60,- 
000 3s, due $20,000 from 1961 to 
1963 inclusive. As a result of sun- 
plemental interest coupons, all of 
the bonds will bear interest to 
the extent of 34%.%_from date of 
issue to Jan. 1, 1952. 


ARKANSAS 


Fort Smith Special School 
Distrie., Ark. 

Bond Sale—The $900,000 school 
bonds offered on March 2—v. 167, 
. 892—were purchased by the 
Dabbs Sullivan Co., of Little 
Rock, at 102. Dated Jan. 1, 1948. 
Due serially on Jan. 1 from 1953 
to 1968 inclusive. The next high- 
ast bidder was the W. R. Stephens 
Investment Co., at 101.99. 


Little Reck, Ark. 

Bend Election—At an election 
to be held in April the voters will 
consider an issue of $1,000.000 
memorial park and_ recreation 
area bonds. 


CALIFORNIA 


Alhambra Union High Sch. Dist. 
(P. O. Martinez), Contra 
Costa County. Calif. 

Bond Offering—W. T. Paasch, 
County Clerk, will receive sealed 
bids until 11 a.m. (PST) on March 
15 for the purchase of $875,000 
not to exceed 5% interest build- 
ing bonds. Dated April 1, 1948. 
Due $35,000 on April 1 from 1949 
to 1973 inclusive. Principal and 
‘nterest (A-O) payable at the 
County Treasurer’s office, A cer- 
tified check for 5% of the bonds, 
payable to order of the County 
Treasurer, is required. Legal 
»pinion of Orrick, Dahlquist, Neff, 
Brown & Herrington of San Fran- 
cisco will be furnished the suc- 
cessful bidder. 


Ccachella Valley Union High 
Sch. Dist. (P. O. Riverside), 
Calif. 

Bond Sale—The $725,000 build- 
‘ng bonds offered March 1—v., 167, 
2. 987—were awarded to a syn- 
dicate composed of Barcus, Kind- 
red & Co., of Chicago; Provident 
Savings Bank & Trust Co., Cin- 
tinnati; Commerce Trust Co., of 
Kansas City, and the Pasadena 
Corp., of Pasadena, as 3s, at a 
orice of 10015, a basis of about 
2.98%. Dated April 1, 1948 and 
due serially on April 1 from 1953 
to 1981 inclusive. Second high 
bid of 100.044 for $120,000 3%s 
and $605,000 3s was made by the 
Bank of America National Trust 
& Savings Association of San 
Francisco. 


Hamiiten Union High Sch. Dist., 
Glenn County (P. O. 
Willows), Calif. 

Bond Election — At an election 
to *e held on March 16 the vot- 
ers wil! consider the issuance of 
$161,000 construction bonds. 


Lafayette School District, Contra 
Costa County (P. O. liartinez), 
Calif. 


Bond Offering — W. T. Paasch, 
County Clerk, will receive sealed 
>»ids until 11 a.m. (PST) on March 
15 for the purchase of $108,000 not 
to exceed 5% interest building 
bonds. Dated April 1, 1948. De- 
nomination $1,000. Due $3,000 
from 1949 to 1954, and $5,000 from 
1955 to 1972 inclusive. Principal 
and interest (A-O) payable at the 
County Treasurer’s office. The 
bonds will be sold to the highest 
bidder for cash and lowest net in- 
terest cost to the District. The 
bonds will be sold for not less 








than par and accrued interest. The 
bonds will be delivered on or 
about April 26, 1948, and will be 
delivered at the County Treasur- 
er’s office. The legal opinion of 
Orrick, Dahlquist, Neff, Brown & 
Herrington, of San Francisco, as 
to the validity of the bonds wil 
be furnished the purchaser. No 
conditional bids will be consid- 
ered. A certified check for 2% 
ot the par value of the bonds bid 
or, payable to the County Treas- 
urer, is required. 


Larkspur, Calif. 

Bond Eliectiun—At an election 
to be held sometime in April the 
voters will consider the issuance 
of $187,000 sewage disposal bonds. 


Martinez School District 
(P. O. Martinez), Contra 
Cesta County, Calif. 

Bond Offering—W. T. Paasch, 
County Clerk, will receive sealed 
bids unti] 11 a.m. (PST) on March 
15 for the purchase of $875,000 
not to exceed 5% interest build- 
ing bonds. Dated April 1, 1948. 
Due $35,000 on April 1 from 1949 
to 1973.inclusive. Principal and 
interest (A-O) payable at the 
County Treasurer’s office. Legal 
opinion of Orrick, Dahlquist, 
Neff, Brown & Herrington of San 
Francisco will be furnished the 
successful. bidder. A _ certified 
check for 5% of the bonds, pay- 
able to order of the County Treas- 
urer, is required. 


Marysville, Calif. 

Bond Sale—The $260,000 sewer 
bonds offered on Feb. 26—v. 167, 
p. 891—were. purchased by Weed- 
en & Co., of San Francisco, at a 
price of 100.0299, a net interest 
cost of 2.366%, as follows: $130,- 
000 as 2s, maturing $13,000 on 
April 1, from 1949 to 1958, and 
$130,000 as 242s, maturing $13,000 
from 1959 to 1968, all inclusive. 
Principal and interest (F-A) pay- 
able at the City Treasurer’s office. 

The next highest bidder was 
Lawson, Levy & Williams, of San 
Francisco, at a price of 109.913. a 
net interest cost of 2.375%, for 
$182,000 as 2%s, and $78,000 as 
24s. 

National City, Calif. 

Bond Sale—The $207,000 sewer 
bonds offered March 2—v. 167, p. 
987—were awarded to the Bank 
of American National Trust & 
Savings Association, of San Fran- 
cisco, as 234s, at a price of 101 202, 
a basis of about 2.615%. Dated 
May 1, 1946 and due serially on 
May 1 from 1953 to 1963 inclusive. 
Second high bid of 101.085 for 
nag was made by Wesley Hall & 

0. 


Piedmont, Calif. 

Bond Election — At an election 
to be held on April 13 the voters 
will consider the issuance of 
$400,000 recreation bonds. 


Roseville, Calif. 

Bond Election—At ar election 
‘9 be held on April 13 the voters 
will consider the issuance of 
$250,000 construction bonds. 


Salinas School District, Monterey 
County (P. O. Salinas), Calif. 
Bonds Not Voted—At an elec- 

tion held on Feb. 11 the voters 

did not approve the issuance of 

$2,500,000 construction bonds. 


San Diego County School Districts 
(P. O. San Diego), Calif. 

Bond Election — At an election 
to be held on April 13 the voters 
will consider the issuance of 
$275,000 Oceanside Elementary 
School District bonds, and $195,- 
000 Oceanside-Carlsbad Union 
High School District bonds. 


San Francisco Housing Authority, 
Calif. 

Note Sale—The $8,380,000 notes 
offered March 2—v. 167, p. 987— 
were awarded as follows: $5,- 
186,000 4ist series to the Bank of 








America’ National Trust & Sav- 
ings Association, of San Francisco, 
at 1.12% interest, plus a premium 
of $8.66; $3,194,000 notes ($2,000,- 
000 41st series and $1,894,000 42nd 
series) to Salomon Bros. & Hutz- 
ler, of New York, at 1.12% inter- 
est, plus a premium of $33. All 
of the notes are dated March 16, 
1948 and mature on Sept. 17, 1948. 


San Gorgeonio Pass Memorial 
Hospical District (P. O. 
Banning), Calif. 

Bond Election—At an election 
to be held on April 13 the voters 
will consider the issuance of 
$200,000 hospital construction 

bonds. 


San Mateo County School District 
(P. O. Redwood City), Calif. 
Bond Offering —W. H. Augus- 

tus, County Clerk, will receive 

sealed bids until 11 a.m. on March 

16 for the purchase of $883,000 

not to exceed 5% interest school 

bonds, divided as follows: 

$508,000 Redwood City Elemen- 
tary School District bonds. 
Datch March 1, 1948. Due 
March 1, as follows: $25,000 
from 1949 to 1963; $26,000. in 
1964 and 1965,. and $27,000 
from 1966 to 1968, all inclu- 
sive. 

375,000 Menjo Park Elementary 
Schoo] District bonds. Dated 
April 1, 1948. Due $15,000 on 
April 1, from 1949 to 1973 in- 
clusive. 

Denomination $1,000. Rate of 
interest to be in multiples of 4 
of 1%. Principal and interest pay- 
able at the County Treasurer’s 
office. The purchaser will require 
to furnish his own legal opinion 
as to the legality of the bonds. A 
certified check for $1,000 for each 
issue, pavable to the Chairman 
Board of Supervisors, is required. 


Santa Barbera, Calif. 


Bonds Defeatea — The proposa, 
to issue $2,000,000 water bonds 
was defeated by the voters at 
the March 2 election. 


Winters Joint Union High School 
District, Yolo County (P. O. 
Woodland), Calif. 

Bond Sale—The $225,000 build- 
ing bonds offered March 1—v. 167, 
p. 590—-were awarded to the Bank 
of America National Trust & Sav- 
ings Association, of San Fran- 
cisco, at a price of 100.044, a basis 
of about 2.565%, as follows: $50,- 
000 2%s, due on March 15 from 
1949 to 1953 inclusive; $130,000 
24s, due from 1954 to 1963 inclu- 
sive: $15,000 244s, due in 1964 and 
1965, and $45,000 2%4s, due from 
1966 to 1968 inclusive. Dated 
March 15, 1948. Second high bid 
of 100.10 for $80,000 2s, $60,000 
2%s and $85,000 234s was made 
by R. H. Moulton & Co. 


COLORADO 


La Junta, Colo. 


Bond Offering — Sealed bids 
will be received by Mayor Paul 
A. Summers, until 8 p.m. (MST) 
on March 11 for the purchase of 
$250,000 electric revenue coupon 
bonds. Dated Jan. 1, 1948. De- 
nomination $1,000. Due on Jan. 
i, as follows: $22,000 from 1953 
to 1957, and $28,000 from 1958 to 
1962, all inclusive. All bonds ma- 
turing on and after Jan. 1, 1954 
are redeemable at the option of 
the City as a whole or in part in 
inverse numerical order on any 
interest payment date on or after 
Jan. 1, 1953, on 30 days’ pub- 
lished notice at 102, and accrued 
interest. The City reserves the 
right to issue additional bonds due 
Jan. 1, 1963, in an amount to be 
determined by the City and noti- 
fication to be given the success- 
ful bidder by March 18, 1948. The 
interest rate on the 1963 maturity 
shall be the same as the 1959 to 
1962 maturities. Principal and 
interest (J-J) payable at the 





United States National Bank of 
Denver. Bidders are required to 
name not more than two rates of 
interest, and no bid will be ac- 
cepted for less than par and ac- 
crued interest. ‘lhe City will 
deliver the bonds at any bank 
designated by purchaser. Each 
bidder shall include with his bid 
a tabulation showing the total in- 
terest cost to matu:ity. The ap- 
proving opinion of Pershing, Bos- 
worth, Dick & Dawson, of Denver, 
will be furnished the purchaser 
at the expense of the City. A cer- 
tified check for $5,000 payable to 
the City, is required. 


Weld Ccunty School District No. 6 
(P. O. Greeley), Colo. 

Bond Offering — Alice Fager- 
berg, Secretary, will receive 
sealed bids until 10 a.m. (MST) 
on March 16 for the purchase.of 
$700,000 not to exceed 2%% inter- 
est building bonds. Dated March 
1, 1948. Denom. $1,000. Due May 
1, as follows: $35,000 from 1949 to 
1953 inclusive; $40,000, 1954 to 
1958 inclusive; $30,000, 1959 to 
1963 inclusive; and $35,000 from 
1964 to 1968 inclusive. Bonds ma- 
turing begininng May 1, 1959 will 
be callable, in inverse numerical 
order, at par and accrued interest, 
on May 1, 1958 or on any subse- 
quent interest payment date. 
Principal and interest (M-N) pay- 
able at the County Treasurer’s of- 
fice. Bidder to name not more 
than three rates of interest, ex- 
pressed in a multiple of % of 1%. 
A certified check for $14,000, pay- 
able to order of the District 
Treasurer, is required. Legality to 
be approved by Pershing, Bos- 
worth, Dick & Dawson of Denver. 


CONNECTICUT 


Avon, Conn. 

Bond Offering—John H. O'Neill, 
Chairman of Board of Finance, 
will receive sealed bids at the 
Hartford National Bank & Trust 
Co., Hartford, until 3 p.m. (EST) 
on March 15 for the purchase of 
$350,000 school of 1948 coupon 
bonds. Dated April 1, 1948. De- 
nomination $1,009. Due on April 
1, as follows: $30,000-from 1949 to 
1959, and $20,000 in 1960, all in- 
clusive. Bidders to name _ the 
rate of interest in multiples of 
one-tenth of 1%. Principal. and 
interest payable at the Hartford 
National Bank & Trust Co., Hart- 
ford. Registerable.as to principal 
only. The legality of this issue 
will be passed upon by Robinson, 
Robinson & Cole, of Hartford, and 
the purchaser will. be furnished 
with their opinion without charge. 
No bids for less than par and ac- 
crued interest will be considered. 
It is requested that bids be made 
upon the basis of $100. Split bids 
will not be considered. 


FLORIDA 


Florida (State of ) 

Lecal Road and Bridge Debts 
Sharply Pared—The recent an- 
nual report of the State Board 
of Public Administration shows 
that the $300,000,000 of road and 
bridge indebtedness incurred by 
counties during the twenties has 
now been reduced to $123,000,000. 
Ralph Potts, Director of the Board, 
noted that $10,000,000 of debt was 
extinguished during 1947, with 
the bulk of the necessary funds 
coming from gasoline tax receipts. 
When the Board, pursuant to a 
Constitutional amendment, ac- 
quired supervision of the debt 17 
years ago, the counties owed 
$160,517,148 in bond principal and 
$135,351,275 in interest. At the 
end of 1947, the amount of prin- 
cipal had been reduced to $89,- 
398,022, while interest charges 
stood at $33,665,010. As a result.of 
refunding operations, average in- 
terest rate on bonds was trimmed 
from 5%% in 1930 to the present 
level of 4%. During 1947 the State 
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Board refinanced $1,357,000 bonds 
on an average rate of 1.80%, as 
compared with the 5.3% average 
carried on the original indebted- 
ness. Of the approximately $10,- 
000,000 indebtedness retired dur- 
ing 1947, $310,900 represented | 
bonds which were called for pay- 
ment in advance of maturity at, 
en interest saving of $78,333. 


High Springs, Fla. 
Certificate Offering—G. T.| 
Alexander, City Clerk, will re- 


ceive sealed bids until 2.30 p.m. | 


(EST) on March 17 for the pur- 
chase of $110,000 water revenue 
certificates. Dated Nov. 1, 1947. 
Due Nov. 1, as follows: $2,000 
from 1948 to 1953 inclusive; $3,- 
€00, 1954 to 1962 inclusive; $4,000, 
1963 and 1969 inclusive; $5,000 
from 1970 to 1974 inclusive and 
$6,000 from 1975 to 1977 inclusive. 
Certificates maturing in 1957 to 
i977 shall be optional for redemp- 
tion by the City prior to maturity 
in the inverse order of their ma- 
turity (less than all of a single 
rnaturity to be selected by lot) on 
eny interest payment date on or 
after Nov. 1, 1957, upon terms of 
par and accrued interest at -the 
coupon rate plus a redemption 
premium in an amount equal to | 
4% of the principal amount there- 
ef if called for redemption on 
Nov. 1, 1957, and thereafter the 
redemption premium will be re- 
cuced at the rate of % of 1% for 
each full year that the redemption 
cate is subsequent to Nov. 1, 1957, 
so that on and after Nov. 1, 1973, 
the terms of redempfion will be | 
par and accrued interest. Notice 
of redemption of any of said cer- 
tificates identifying the certifi- 
cates to be redeemed will be pub- 
lished at least once not less than 
20 days prior to the redemption 
cate in a newspaper or financial 
journal of general circulation | 
published in New York City. Bid- | 
cers should specify the interest’ 
rate or rates for said certificates | 
which shall be a multiple of % of | 
1% and with all certificates of the | 
same maturity bearing the same | 
interest rate. The certificates | | 
were authorized by ordinance | 
adopted by the City Commission 
on Nov. 26, 1947, to which refer- 
ence is made for the limited 
source of payment of said certifi- 
eates and the conditions upon 
which additional certificates 
xanking on a parity may be is- 
sued. The City will furnish the 
approving opinion of Chapman & 
Cutler “of Chicago, and all bids 
ymay be so conditioned. Delivery 
of said certificates will be made 
in St. Petersburg, Fla., within 30 | 
Gays following an award. A cer- 
tified check for 2% of the princi- 
pal amount of the certificates is 
required. 





Inverness, Fla. 

Bonds Purchased — In conse- 
euence of the call for tenders on 
March 2, the city purchased $10,- 
500 refunding bonds of 1943. 


Palm Beach, Fla. 

Bond Offering—Hugh G. Bruce, 
Town Clerk-Treasurer, will re- 
ceive sealed bids until April 1 for 
tae purchase of $500,000 3% beach 
protection bonds. Due serially 
from 1952 to 1956 inclusive. These 
are the bonds authorized at the 
election held on Feb. 24. 


Palm Beach County Special Road 
'.. and Bridge District No. 20 
(P. O. West Palm Beach), 
Florida 
Sale—The $200,000 con- 
struction bonds offered on Feb. 
27—v. 167, p. 591l—were pur- 
chased by Thomas) M. Cook & Co., 
of West Palm Beach, as 3s. 
Dated March 1, 1948) Due serially 
on March ‘1; ‘from 1949 to ‘1970 
inclusive. Principal and interest 
(M-S) payable at the Chase Na- 
tional Bank, New York City. 


HAWAII 


Kauai County (P. O. Lihue), 

_.. Hawaii 
“Bond Sale — The $550,000 3% 
public improvement’ bonds ° of- 


| 1954: 
| 1956; 


lin 1961; 
| in 1963, and $472,000 as 2s, ma- 


at a price of 100.181, a basis of 
about 2.98%. Dated Dec. 15, 1947 
and due $22,000 on Dec. 15 from 
| 1952 to 1976 incl. Second high bid 
|of 100.127 (conditional offer) was 
|made by Seasongood & Mayer, 
and Breed & Harrison, both of 
| Cincinnati, jointly. The Bank of 
' Hawaii bid 100.02; Bishop Nation- 
ial Bank of Hawaii, 100.804 for 
noes 000 bonds. 


IDAHO 


| 

Boise City, Idaho. 

| Bond Sale—The $1,555,000 sew- 
/age disposal plant bonds offered 
on March 1—v. 167, p. 695—were 
purchased by a syndicate com- 
posed of Blyth & Co., of New 
York; Northern Trust Co., of Chi- 
cago; First National Bank of Port- 
land; Braun, Bosworth & Co., Inc.; 
American Bank & Trust Co., of 
Lewiston; Atkinson-Jones & Co., 
and Fordyce & Co.; both of Port- 
land, at a price of 100.76, a net 
interest cost of 2.35931%, as fol- 





| lows: $662,000 as 2's, maturing 
lon March 1, as follows: $67,000 in 


| 1950; 


in 


$68,000 in 1951; $70,000 i 
in 


$72,000 in 1953; $73,000 
$75,000 in 1955; $77,000 in 
$79,000 in 1957; $81,000 in 
| 1958; $421, 000 as 2%s, maturing 
| $82,000 in 1959 and 1960; $84,000 
$86,000 in 1962; $87,000 


| 1952; 


turing $90, 000 in 1964; $92,000 in 
1965; $94,000 in 1966; $97,000 in 
1967, and $99,000 in 1968, all in- 
clusive. Dated March 1, 1948. 
Principal and interest (M-S) pay- 
able at the City Treasurer’s office, 
or at the Chase National Bank, 
New York City. The next highest 
bidder was: 


Mercantile-Commerce Bank 
& Trust Co., St. Louis, 

R. W. Pressorich & Co., 

Milwaukee Co., 

Field Richards & Co., 

H. V. Sattley & Co., 

First National Bank, 
St. Paul, 

J. M. Dain & Co., and 

Garrett- Bromfield & Co., 
jointly, for $787,000 214s, and 
$768,000 2%s, at par. 


ILLINOIS 


Aurora, Iil., 

Bond Election — A special elec- 
tion will be held on April 13 to 
submit for the voters’ considera- 
tion an issue of $195,000 bridge 
bonds. 


Campaign, IIl: 
Bonds Seid—An issue of $40,000 
street department equipment 
bonds was sotd*on’Jan. 13. 


Carbondale Grade School District 
No. 95, lil. 

Bond Sale Details—In connec- 
tion with the sale of the $300,000 
educational facilities bonds, as re- 
ported in our Feb. 16 issue—v. 
167, p. 791—we learn that the 
bonds were sold to Barcus, Kind- 
red & Co., of Chicago, as 3s, at 
par, and mature on Jan. 1, as fol- 
lows: $17,000 in 1950; $27,000 in 
1951; $28,000 in 1952 and 1953; 
$29,000 in 1954; $30,000 in 1955; 
$31,000 in 1956; $32,000 in 1957; 
$25,000 in 1958, and $43,000 in 
1959, all inclusive. 


Chicago Sanitary District, Ill. 

Bond Offering—D. T. Hill, Act- 
ing Clerk Board of Trustees, will 
receive sealed bids until 11 a.m. 
(CST) on March 11 for the pur- 
chase of $15,000,000 construction 
series 11 coupon bonds. Dated 
April 1, 1948, Denom. $1,000. Due 
Jan. 1, 1968. $14,500,000 optional 
at par and accrued interest on 
Jan. 1, as follows: $850,000 from 
1951. to. 1967, or on. any interest 
payment date thereafter. Bidders 
shall specify the rate of interest 
in multiples of % of 1%. Only 
one rate may be bid for the entire 
issue. The bonds will be award- 


{ed to the bidder offering the low- 
,est rate of interest. 


No bid will 
be considered that does not offer 
to purchase the entire issue of 
$15,000,000 at not less than par 
and at one rate of interest, and 
otherwise conform with the notice 
of sale. A ‘certified’ check for 





‘fered Febic10—v. 167, p. 591-— 
were a to od Haseroto Co., 


$300,000 payable to the District, is 
required. 


held on Feb. 5. 


held recently the voters approved | 
the issuance of $64,000 sanitary | 
sewage system bonds. 


held recently the voters approved 
the issuance of $400,000 construc- 
tion bonds. 


street 
sold recently to local banks. 
bonds were authorized at an elec- 
tion held on Dec. 22, 1947. 


to be held on April 13 the voters 
will 
$800,000 County sanitorium bonds. | 


Town Clerk-Treasurer, 
ceive sealed bids until 2:30 p.m. 
on March 24 for the purchase of 
$135,000 water 


$100,000 series A not to exceed 





Chicago Sanitary District, Ill. 

Warrant Sale — The $6,862,500 
1948 corporate purpose tax antici- | 
pation .warrants offered on Feb. | 
26—-v. 167, p. 695—were purchased 
by a syndicate composed of A. G. 
Becker & Co., Harris, Hall & Co., 
Paine, Webber, Jackson & Curtis, | | 
Hornblower & Weeks, all of Chi- | 
cago; Milwaukee Co., of Mil- 
waukee; F. S. Mosely & Co., of 
Chicago; Braun, Bosworth & Co., 
Inc., Toledo, and Mullaney, Ross 
& Co., of Chicago; at 2%, plus a 
premium of $11,006. The approv- 
ing opinion of Chapman & Cutler, 
of Chicago, will be furnished by 
the District. The next highest bid- 
der was Halsey, Stuart & Co., Lee 
Higginson Corp., John Nuveen & 
Co., William Blair & Co., Kebbon, 
McCormick & Co., Martin, Burns 
& Corbett, Bacon, Whipple & Co., 
Julien Collins & Co., Paul H. 
Davis & Co., and Sills, Minton & 
Co., jointly, for 2.125%, plus a 
premium of $2,745, 


Flat Rock, Illinois. 

Bonds Sold—An issue of $24,000 
water system bonds was pur- 
chased recently by Sills, Minton 
& Co., of Chicago. These are the 
bonds authorized at an election 





Lake Villa, iil. 
Bonds Voted — At an election 


Lanark Community High School 
District No. 205, Iil. 
Bonds Voted — At an election 





Le Roy, Iil. 
Bond Sale—An issue of $35,000 
improvement bonds was 
The | | 


Oconee, Ill. 
Bond Sale Contracted — The} 


White-Phillips Co., of Davenport, 
has contracted to purchase $7,000 
storm sewer construction bonds. 


Will County (P. O. Joliet), Ill. 
Bond Election — At an election 
issuance of 


consider the 


INDIANA 


Nashville, Indiana. 
Bond Offering — Fred King, 
will re- 


works revenue 


bonds, divided as follows: 


4%% bonds. Due $500 May 
- and Nov. 15, 1951, $500 May 
and $1,000 Nov. 15, 1952 to 
1955, $1,000 May and Nov, 15, 
1956 to 1960, $1,000 May and 
$1,500 Nov. 15, 1961 to 1965, 
$1,500 May and Nov. 15, 1966 
to 1968, $1,500 May and $2,000 
Nov. 15, 1969 to 1972, $2,000 
May and Noy. 15, 1973 and 
1974, $2,000 May and $2,500 
Nov. 15, 1975 to 1978; $2,500 
May and Nov. 15, 1979, and 
$2,500 May and $3,000 Nov. 
15, 1980 to 1982. The bonds 
shall be redeemable at the 
option of the Town in whole 
or in part, and in inverse 
numerical order, on any in- 
terest payment date after is- 
suance at face value, together 
with the following premiums: 
8% if redeemed on‘or before 
May 15, 1958; 6% if redeemed 
after May 15, 1958, and on or 
before May 15, 1963; 3% if 
redeemed after May 15, 1963, 
and prior to maturity, plus in 
each case accrued interest io 
the date fixed for redemption. 
Enclose a certified check for 
$1,000, payable to the Town 
Clerk-Treasurer. 


35,000 series B not to exceed 
3%% interest bonds. Due $3,- 
000 May and $3,500 Nov. 15, 
1983, $3,500 May and Nov. 15, 
1984, $3,500 May and $4,000 
Novy, 15, 1985, $4,000 May and 
Nov. 15, 1986, and $4,000 May: 
and $2,000 Nov. 15, 1987. The 





| polis, will be furnished the pur- 


bonds shall be redeemable at | 
the option of the Town in| 
whole or in part, and in in- 
verse numerical order, on any | 
interest payment date after 
issuance at face value, to- 
gether with a premium of 2% | 
plus interest to the date fixed 
for redemption; provided, 
however, no bonds of the is- 
sue herein authorized, desig- 
nated as Series B, shall be | 
redeemed before redemption | 
and retirement of all the) 
bonds of the issue herein au- 
thorized and designated as'/ 
Series A. Enclose a certified | 
check for $500, payable to the 
Town Clerk-Treasurer. 


Dated May 15, 1948. Denomina- 
tion $500. Rate of interest to be 
in multiples of % of 1%, and not | 
more than one interest rate shall 
be named by each bidder. The | 
bonds of each series will be) 
awarded to the highest qualified 
bidder or bidders therefor, whose 
bid or bids are submitted in ac- 
cordance herewith. A bidder may 
bid for one series and refrain 
from bidding for the other series. 
The approving opinion of Ross, 
McCord, Ice & Miller, of Indiana- | 


chaser. 


South Bend School City, Ind. 

Bond Sale—cC. F. Childs & Co., 
of Chicago, and the Mercantile 
Commerce Bank & Trust Co., of 
St. Louis, jointly, were awarded ' 
on March 3 an issue of $750,000 
school bonds, as 14s, at a price of 
100.417, a basis of about 1.38%. 
Dated March 10, 1948. Due March 
10, as follows: $90,000 in 1949 and 
1950; $240,000 in 1951 and 1952, | 
and $90,000 in 1953. Second high 
bid of 100.402 for 14s was made 
| by Halsey, Stuart & Co., Inc., and 
the City Securities Corp.. of 
pememeesene: in joint account. 


IOWA 


Clear Lake Independent School | 

District, lowa 

Bond Election — At a special | 

election to be held on March 8 the | 

voters will consider the issuance | 

of $195,000 site purchase and 
construction bonds. 


Cernell Consolidated Sch. Dist., | 
lowa 

Bond Sale — The $35,000 con- | 
struction bonds offered March 2 
—v. 167, p. 988—were awarded to | 
the Farmers Trust & et 
Bank of Spencer. Dated Mareh 1 
1948 and due in 20 years. 


j 


Decorah, lowa. 

Bond Offering—Charles Ander- | 
son, City Clerk, will receive | 
sealed bids until 7:30 p.m. (CST) | 
on March 9 for the purchase of 
$59,000 flood protection bonds. 
Dated March 1, 1948. Due Nev. 1, 
as follows: $2,000 in 1949 and 
1950; $3,000 from 1951 to 1963. 
and $4,000 from 1964 to 1967, all | 
inclusive. Bidders to name the | 
rate of interest but no award will 
be made for less than par and 
accrued interest. Principal and 
interest payable at the City Treas- | 
urer’s office. 


Dike Censolidated Sch. Dist., low? | 
Bend Election—At an election | 
to be held on March 8 the voters | 
will consider the issuance ot 
$200,000 construction bonds. 





Manchester, lowa — 

Bonds Sold—Sparks & Co., of 
Des Moines, recently purchased 
$150,000 bonds, as 2%4s, at a ‘price 
of 100.413.: These are the bonds 
offered on Feb: 18—v. 167, p. 988 
at which bids were rejected. 


Norwalk, loawa 
Bond Election—At an election 
to be held on March 12 the voters 
will consider the issuance of $50;- 
000 water system bonds. 


Perry, lowa 
Bond Sale Details — In connec- 
tion with the sale of the $3,200 
(not $8,349.35) special assessment 
sewer bonds to R. C. Lutze,. of 
Perry, at par, as reported in our 


| 15, 





Feb. 9 issue—v. 167, .p. 696-——we 
learn that the’ bonds mature’ $800 
from 1954 to 1957’ inclusive. 


| relating to 
‘being in renewal in part of $10,- 


Rowan School District, lowa 
Bond Eiection — At a special 


| election to be held on March 8 the 


voters will consider the issuance 
of $50,000 auditorium and gymna- 
sium bonds. 


KANSAS 


Independence Sch. District, Kan. 
Proposed Election—An election 


/may be held on the question of 


issuing $1,000,000 Junior 
School construction bonds. 


High 


Kingman, Kan. 

Bond Election—At the regular 
| City election to be held on April 
6 the voters will consider the is- 
suance of $150,000 sewage disposal 
plant construction bonds. 


KENTUCKY 


Graysen County (P. O. 
Leitchfield), Ky. 
Bond Offering—Porter Wallace, 
County Court Clerk, will receive 
sealed bids until 10 a.m. (CST) 


.on March 15 for the purchase of 


$100,000 not to exceed 3%%% in- 
terest hospital bonds. Dated Jan. 
1948. Denomination $1,000: 
Due Jan. 15, as follows: $3,000 in 
1950; $4,000 from 1951 to 1956; 


| $5, 000 from 1957 to 1962; $6, 000 


from 1963 to 1968, and $7,000 in 
1969. Bonds maturing on and 


_after Jan. 15, 1952, are to be op- 
‘tional for redemption prior to ma- 
|turity as a whole or in part in the 


inverse order of their maturity on 
any interest payment date on and 
after Jan. 1, 1951, upon terms of 
103 on and prior to Jan. 15, 1955; 
thereafter at 102 on and prior to 
Jan. 15, 1960; and thereafter at 
101 on and prior to Jan. 15, 1965. 
Bidders may specify the interest 
rate or rates for the bonds, but 
no bid for less than 102% plus ac- 
crued interest will be etqabneract, 
Principal and interest (J-J) pay- 
able at the Louisville Trust Co., 
Louisville. The County will fur- 
‘nish the approving opinion of 
Chapman & Cutler, of Chicago. 
A certified check for $2,000 is re- 
quired. 


LOUISIANA 


| Lincoin Parish (P. O. Ruston), La. 


Bond Sale Details—In connec- 
tion with the sale of the $700,000 
court house bonds to Felix. M. 
| Rives, of Shrevesport, at a net in- 


terest cost of 2.82%, as reported 


in our March 1 issue—v. 167, p. 
988—we learn that. the bonds 
_were sold for a price of 100.142, as 
‘follows: $155.000 as 2s, maturing 
on April 1, $20,000 in 1949; $21,000 


|in 1950; $22,000 in 1951 and 1952: 


$23, 000 in 1953 and 1954; $24,000 
‘in 1955; $101,000 as 2%s, matur- 
ing $24,000 in 1956; $25,000 in 
1957; $26,000 in 1958 and 1959; 
$112, 000 as 24s, maturing $27,- 
000 in 1960; $28, 000 in 1961 and 
1962; $29,000 in. 1963; $91,000 as 
234s, maturing $30, 000°in 1964 and 
| 1965; $31,000 in 1966; $99,000 as 
3s, maturing $32,000 in 1967; $33,- 
000 in 1968; $34,000 in 1969; $142, - 
000 as 3 Yas, maturing $34,000 in 
1970; $35,000 in 1971; $36,000 in 
1972, and $37,000 in 1973, all in- 
clusive. 


MASSACHUSETTS 


Grafton, Mass. 

Note Sale—aAn issue of “$100, 000 
tax notes was purcha ed on, March 
1 by the Mechanics National Bank 
of Worcester, at 0. 865%. Due $50,- 
000 Dec. 1 and Dec. 15,' 1948! The 
next highest bidder was the’ Mer- 
chants National Bank, Boston, at 
0. 873%. 


i! : Malden; Mass. “4 
Bonds Approved—An. issue of 
$20,000 veteran’s housing bonds 
was approved noren ty by, ,the 
City Council. ¥ é 


Massachusetts ( State of ) L 
Note Offering — Laurence ‘Cur- 
tis, State Treasurer, will receive ! 
bids in writing until 11 A.M. on; 
March 8 for the purchase of $5,- 
000,000 notes, dated March 12, | 
1948 and due June 25,'1948. Notes 
are issued pursuant to Chapter 
731 of Acts of 1945, as amended, 
World War II bonus, 
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000,000 notes maturing March 12, 
1948. Notes will be delivered in 
Boston and payment of principal 


and interest will be made in Bos-! 


ton or New York at the option. of 
the purchaser. 


Millbury, Mass. 

Note Sale—An issue of $109,000 
revenue notes was purchzsed on 
Feb. 25 by the Merchants Na- 
tional Bank of Boston, at 0.828%. 
Dated Feb. 26, 1948. Due Nov. 22, 
1948. The next highest bidder was 
the Second National Bank, Bos- 
ton, at 0.873%. 


Pittsfield, Mass. 

Bond Offering — H. Edward 
Hayn, City Treasurer, will receive 
sealed bids until 11 A.M. (EST) 
on March 9 for the purchase of 
$1,200,000 coupon veterans hous- 
ing bonds of 1947. Dated March 1, 
1948. Denomination $1,000. Due 
$60,000 on March 1 from 1949 to 
1968 incl. Bidder to name a sin- 
@e rate of interest, expressed in 
a multiple of % or 1/10 of 1%. 
Coupon bonds may be exchanged 
for fully registered certificates. 
Principal and interest (M-S) pay- 
able at the First National Bank of 
Boston. The bonds will be en- 
graved under the supervision of 
and authenticated as to genuine- 
ness by the First National Bank 
of Boston, Legality to be approved 
by Ropes, Gray, Best, Coolidge & 
Rugg of Boston. 


Worcester County (P. O. 
Worcester), Mass. 


Note Sale—The $950,000 notes 
offered March 2—v. 167, p. 988— 
were awarded to the Merchants 
National Bank of Boston, at 
0.845% discount. Dated March 9, 
1948 and due Nov. 15, 1948. The 
National Shawmut Bank of Bos- 
ton, second high bidder, named a 
rate of 0.87%. 


MICHIGAN 


Dearborn, Mich. 


Note Sale—An issue of $85,000 
notes was awarded on March 2 
to the Manufacturers National 
Bank of Detroit, at 112% interest. 
Due in nine months. 


Huron Township School P*strict 
(P. O. New Beston), Mich. 


Bond Offering — Edward Hel- 
wig, District Secretary, will re- 
ceive sealed bids until 8 p.m. 
(EST) on March 10 for the pur- 
chase of $58,000 not to exceed 3% 
interest school bonds. Dated 
March 1, 1948. Denomination 
$1,000. Due March 1, as follows: 
$14,000 in 1949 and 1950, and $15,- 
000 in 1951 and 1952. Rate of in- 
terest to be in multiples of % of 
1%. Principal and interest (M-S) 
payable at the Detroit Trust Co., 
Detroit. No bid for less than all 
of the bonds or for less than 98% 
of their par value will be con- 
sidered. The bonds will be de- 
livered at the Detroit Trust Co., 
Detroit or such other place as may 
be agreed with the purchaser. 
Bids shall be conditioned upon 
the unqualified opinion of the 
purchaser’s attorney to be secured 
at the purchaser’s expenge. A cer- 
tified check for $280 payable to 
the District Treasurer, is required. 


Midland and Ingersol Townships 
Fracticnel School District No. 5 
(P. O..R. No. 4 Midland), 

Se" Mich. 

’ Bond Sale—The $150,000 school 
bonds offered on Feb. 26 was pur- 
chased by H. V. Sattley & Co., of 
Detroit, as 134s, at a price of 100.- 
07, a basis of 1.724%. Interest 

ayable A-O: The riext highest 
yidder was the’ First of Michigan 
Corp., for 1%s, at 100.06. 
’"purchasers—The successful bid 
was made by a group composed 
of H. 'V. Sattley & Co.,.and S. R. 
Livingstone & Co., both of De- 
troit, and Walter J. Wade, Inc. of 

Grand Rapids, 


Traverse City, Mich. 

Note Sale— The $65,000 notes 
offered March 1—v. 167, p. 988— 
were awarded to the Traverse 
‘City State Bank at 2% interest. 
Dated March 1, 1948 and due Aug. 
2, 1948. 


Wyoming Township (P. O. 
Grand Rapids), Mich. 

Bond Election—At an e'ection 
to be held on April 5 the voters 
will consider the issuance of 
$835,000 water works bcads. 


MINNESOTA 


Baudeite Lake, Minn. 

Bond Offering—Malcolm Budd, 
Village Clerk, will receive sealed 
bids until 8 p.m. (CST) on April 
9 for the purchase of $100,009 
hospital bonds. Dated April 1, 
1948. Due July 1, as follows: $2,- 
000 from 1951 to 1956, and $4,000 
from 1957 to 1978, all inclusive. 
Said bonds to be callable at the 
' option of the Village on interest 
| Payment date at par and accrued 
interest. All bids will be uncon- 
ditional amd the Village will fur- 
nish the approving opinion of H. 
W. Moody, of St. Paul, and the 








the purchaser. 


Foley, Minn. 

Bonds Offered — An issue of 
$60,000 sewage disposal plant 
bonds was offered for sale on 
March 5. Dated Feb. 1, 1948. Due 
Feb. 1, as follows: $6,000 from 
1950 to 1952 inclusive, and $7,000 
from 1953 to 1958 inclusive. Alter- 
nate bids were asked on bonds to 
be redeemable on Feb. 1, 1953 or 
on any subsequent interest pay- 
ment date. Legality approved by 
Dorsey, Colman, Barker, Scott & 
Barber of Minneapolis. 


Golden Valley (P. O. Route 14, 
Minneapolis), Minn. 

Bond Offering — Bert D. Put- 
nam, Village Clerk, will receive 
sealed bids until 7:30 P.M. (CST) 
on March 16 for the purchase of 
$21,000 fire station bonds. Dated 
April 1, 1948. Denomination $1,- 
000. Due April 1, as follows: $1,- 
000 from 1950 to 1966 incl., and 
$2,000 in 1967 and 1968. Bonds 
maturing after April 1, 1959 will 
be callable on‘said date or on any 
subsequent interest date. Interest 
payable annually, A.- certified 
check for $3,000, payable to order 
of the village, is required. Legal- 


Colman, Barker, Scott & Barber 
of Minneapolis. 


Redwood Falls, Minn. 
Bond Offering —F. B. Forbes, 
City Clerk, will receive sealed 
bids until 8 p.m. (CST) on March 





,8 for the purchase of $30,000 tem- 


porary construction bonds. Dated 
, March 15, 1948. Denomination 
, $1,000. Due Dec. 1, 1948. The 
|bonds will bear interest at the 
jrate specified by the successful 
bidder, payable at maturity. Prin- 
cipal and interest will be payable 
at the City Treasurer’s office. 
The bonds will be issued payable 
to the bearer and delivery thereof 
will be made at a bank in Red- 
wood Falls, within 30 days after 
acceptance of the bid. All bids 
must be unconditional. No bid for 
less than par and accrued inter- 
est to date of delivery will be 
considered. Bids shall be pre- 
ferred according to the lowest net 
interest cost. A certified check 
for $150 payable to Cleo S. Land, 
City Treasurer, is required. 


Hinds County (P. O. Jackson), 
Miss. 

Bond Sale—<An. issue of $700,000 
memorial stadium bonds was pur- 
chased recently by a syndicate 
composed of the Union Planters 
National Bank & Trust Co., of 
Memphis, Equitable’ Securities 
Corp., Scharff & Jones, of New 
Orleans; J. S. Love Co. and 
Walton-Hamp Jones Co., both of 
Jackson; Kingsbury & Alvis, of 
New Orleans; Herman Bensdorf 
& Co., of Memphis; Max T. Allen 
& Co., of Hazelhurst, and Weil 
& Arnold, of New Orleans, at a 
net interest cost of 2.67%, as fol- 
lows: $350,000 2%4s, maturing on 
Dec, 1, $14,000 from 1948 to 1952; 
$28,000 from 1953 to 1962, and 
$350,000 as 234s, maturing $35,000 
on Dee, 1, from 1963 to 1972, all 
inclusive, These are the bonds 
authorized at the election held on 





Nov. 14, 1947. 


executed bonds without cost to) 


ity to be approved by Dorsey, | 


Merdian, Miss. 

Bond Sale Details—The $162,- 
| 000 street refunding bonds pur- 
| chased by. the First National Bank 
of Meridan, as reported in v. 167, 
|p. 989—were sold as 2\%s, at a 
| price of 100.528, a basis of about 
| 2.434%. Denomination $1,000. Due 
| March 1, as follows: $10,000 from 
| 1949 to 1951 incl., and $11,000 
'from 1952 to 1963 incl. 


MISSOURI 


Webster Groves Sch. Dist., Mo. 

Bond Election—At an election 
to be held on April 6 the voters 
will consider the issuance of 
$400,000 construction bonds. 


West Plains, Mo. 

Bend Sale—The $90,000 water 
and light revenue bonds offered 
on Feb. 27—v. 167, p. 893—was 
purchased by Blewer, Heitner 
& Glynn, of St. Louis, as 2s. 


West Plains School District, Mo. 
Bend Sale—The First National 
Bank, of West Plains, has pur- 
chased the $130,000 construction 
bonds authorized at the election 
held on Feb. 24. 


MONTANA 


Dillon, Mont. 

Bond Election—At an election 
to be held in July the voters will 
consider the issuance of $225,000 
water and sewer improvement 
bonds. 


Ekalaka, Mont. 

Bond Offering — R. H. Sandy, 
Town Clerk, will receive sealed 
bids until 7:30 p.m. (MST) on 
March 29 for the purchase of $21,- 
000 not to exceed 4% interest 
sewer bonds. Dated Jan. 1, 1948. 
Due in 20 years, optional in 10 
years. These are the bonds author- 
ized at the election held on Feb. 5. 


Judith Gap, Mont. 

Bond Offering—Margaret Gren- 
sten, Town Clerk, will receive 
sealed bids until 2 p.m. (MST) on 
March 8 for the purchase of $15,- 
000 water system bonds. Dated 
March 8, 1948. Int. M-S. Amor- 
tization bonds will be the first 
choice and serial bonds will be 
_the second choice of the Council. 
If amortization bonds are sold and 
issued, the entire issue may be 
put into one single bond or di- 
vided into several bonds, as the 
Council may determine upon at 
the time of sale, both principal 
and interest to be payable in 
semi-annual installments during a 
period of 20 years from the date 
of issue. If serial bonds are issued 
and sold they will be in the 
amount of $750,000 each; the sum 
of $750 of said serial bonds will 
become payable on March 8, 1949, 
and a like amount on the same 
day each year thereafter until all 
of such bonds are paid. The bonds, 
whether amortization or serial 
bonds, will be redeemable in full, 
at the option of the Town, five 
years from the date of issue and 
on any interest payment date 
thereafter. The bonds will be sold 
for not less than their par value 
with accrued interest to date of 
delivery and al] bidders must 
state the lowest rate of interest at 
'which they will purchase the 
|bonds at par. These bonds were 
| authorized at a special election 
| held on Jan. 15. Enclose a certi- 
fied check for $1,000, payable to 
the Town Clerk. 


Lima, Mont. 

Bonds Not Voted—At the elec- 
tion held on Feb. 24 the. voters 
did not approve the issuance of 
$41,000 water system improve- 
ment bonds. 


Miles City Special Improvement 
District, Mont. 

Bond Sale — Ray Addington, 
City Clerk, will receive sealed 
bids. until 7:30 p.m. (MST) on 
March 22 for the purchase of $70,- 
000 not to exceed 6% interest 
bonds as follows: 
$37,000 District No. 110 bonds. 

Due on Jan. 1, as follows: 
$4,000 from 1950 to 1958. and 
$1,000. in 1959. Redeemable at 

, any time there are funds in 

the District with which to pay 
the same. 

















20,000 District No. 119 bonds. ; to the Merchants National Bank 


Due $2,000 on Jan. 1, from 
1950 to 1959 inclusive. Re- 
deemable at any time there 
are funds in the District with 
which to pay the same. 

13,000 District No. 118 bonds. 
Due on Jan. 1, as follows: 
$1,600 from 1950 to 1955, and 
$1,000 from 1956 to 1959, all 
inclusive. Redeemable at any 
time there are funds in the 
District with which to pay 
the same. 

Dated April 1, 1948. Denomina- 
tion $1,000. The bonds will be sold 
for not less than par and accrued 
interest to date of delivery and 
all bidders must state the lowest 
rate of interest at which they will 
purchase the bonds. The City 
Council] reserves the right to re- 
ject any or all bids. A certified 
check for 10% of the amount of 
bonds issued, payable to the City 
Clerk, is required. 


NEBRASKA 


Beatrice, Neb. 

Bond Election—At an election 
to be held sometime in April the 
voters will consider the issuance 
of $76,000 revenue bonds. 


Burwell, Neb. 

Bond Election—At an election 
to be held on April 6 the voters 
will consider the issuance of $16,- 
000 site purchase and airport con- 
struction bonds. 


McCook School District, Neb. 

Bond Election—At the regular 
City election to be held on April 
6 the voters will consider the 
issuance of $1,100,000 construction 
bonds. 


Wisner, Neb. 

Bonds Sold—An issue of $93,500 
community building bonds was 
purchased recently by Greenway 
& Co., of Omaha. These are the 
bonds authorized at the election 
held on Dec. 16, 1947. 


Wymore, Neb. 

Bonds Not Voted—At an elec- 
tion held on Feb. 24 the voters 
did not approve the issuance of 
$15,000 airport bonds. 


NEVADA 


Washoe County Consolidated 
School District No. 3 (P. O. 
Reno), Nev. 

Bonds Voted — At an election 
held on Feb. 17 the voters will 
consider the issuance of $35,000 
construction bonds, 


NEW HAMPSHIRE 


Berlin, N. H. 

Note Offering — Gerald L. 
Morin, City Treasurer, will re- 
ceive seated bids until 4 P.M. 
(EST) on March 12 for the pur- 
chase at discount of $200,000 notes 
issued in anticipation of revenue 
for the current year. Dated March 
15, 1948. Denominations to suit 
purchaser. Due Dec. 15, 1948. 
Notes will be authenticated as to 
genuineness and validity by the 
National Shawmut Bank of Bos- 
ton, and approved as to legality 
by Storey, Thorndike, Palmer & 
Dodge of Boston. 


Concord, N. H. 

Note Sale — The $400,090 tem- 
porary loan notes offered on Feb. 
27 were purchased by the Mer- 
chants National Bank of Boston, 
at 0.87% discount, The next high- 
est bidder was the National Shaw- 
mut Bank, Boston, at 0.887%. The 
notes are dated Feb. 27, 1948 and 
mature $100,000 each on Dec. 2, 
Dec. 6, Dec. 13 and Dec. 16, 1948. 


Coos County (P. O. Berlin), 
New Hampshire 
Note Sale—An issue of $100,0U0 


temporary loan notes was pur- | 


ehased recently by~ Kenneth B. 
Hill & Co., of Boston, at 0.963% 
discount. Dated March 9, 1948. 
Payable on Dec. 28, 1948, at the 
First National Bank of Boston. 
The next highest bidder was the 
First National Bank of Boston, ai 
0.98%. 


Keene, New Hampshire 
Note Sale — The $300,000 tax 
anticipation notes offered, March 
3—V. 167, p. 989—were awarded 








of Boston, at 0.834% discount. 
Dated March 10, 1948 and due 
Dec. 10, 1948. The Second Nation- 
al Bank of Boston, next highest 
bidder, named a rate of 0.872%. 


Strafford Ccunty (P. O. 
Dover), N. H. 

Note Offering — Thomas K. 
Davenhall, County Treasurer, will 
receive sealed bids until noon 
(EST) on March 9 for the pur- 
chase of $175,000 tax anticipation 
notes. Dated March 15, 1948. Pay+ 
able at the Strafford National 
Bank, of Dover. Due Dec. 23, 
1948. This note will be issued with 
the approval of the Presiding Jus- 
tice of Superior Court, registered 
by the Clerk of Court for Straf- 
ford County with signatures guar- 
anteed by the above named bank. 


NEW MEXICO 


Bernalillo County, Albuquerque 
School District P. O. 
Albuquerque), N. Mex. 

Bond Election—At an clection 

to be held on March 23 the voters 
will consider the issuance . of 
$650,000 construction bonds. 


Carlsbad, N. Mex. 

Bond Election—At an election 

to be held in the near future the 

voters will consider the issuance 

of $500,000 sewer, City Hall and 
fire station bonds. 


Roswell, N. Mex. 

Bond Election—At the regular 
election to be held on April 6 the 
voters will consider the issuance 
of $975,000 improvement and con- 
struction bonds. 


NEW JERSEY 


Burlington Township (P. O. 
Burlington), New Jersey 

Bond Offering Thomas 
Coburn, Township Clerk, will re- 
ceive sealed bids until 8 P.M. 
(EST) on March 16 for the pur- 
chase of $27,000 not to exceed 6% 
interest coupon or _ registered 
water system assessment bonds. 
Dated March 1, 1948. Denomina-— 
tion $1,000. Due March 1, as fol-— 
lows: $7,000 in 1949; $3,000 in 1950 
and 1951, and $2,000 from 1952 te 
1958 incl. Bidder to name a single 
rate of interest, expressed in a 
multiple of % or 1/20 of 1%. 
Principal and interest (M-S) pay~ 
able at the Mechanics National 
Bank, Burlington. A_ certified 
check for $540, payable orde> 
of the township, is required. 
opinion of Hawkins, Delafield & 
Wood of New York City will be 
furnished the successful bidder. 


Sayreville, N. J. 

Bonds Voted—At a special elec-: 
tion held on Feb. 10 the voters ap- 
proved the issuance of $100,000 
bonds. 


Seaside Park, N. J. 

Bond Offering — William H. 
Burdge, Borough Clerk, will re- 
ceive sealed bids until 8 p.m. 
(EST) on March 19 for the pur- 
chase of $300,000 not to exceed 
6% interest coupon or registered 
sewer bonds of 1948. Dated Mareh 
1, 1948. Denom. $1,000. Due $10,000 
on March 1 from 1949 to 1978 
incl. Principal and interest (M-S) 
payable at the First National 
Bank; Toms River. Bidder to 
name a single rate of interest, ex— 
pressed in a multiple of 4 or 
1/10.0f 1%. A certified check for 
$6,000, payable to order of the 
borough, is required. Legality to 
be approved by Caldwell, Mar- 
shall, Trimble & Mitchell of New 
York City. ie 

NEW YORK | 

Brookhaven Union Free S¢h. 

_ No. 12,(P. O. Selden), N.Y... 

Bond Sale—The. $175,000 con- 
struction bonds offered March 4 
—v. 167, p. 989—-were awarded to 
a group composed of Roosevelt & 
Cross, Francis I. duPont & Co. 
and Tilney & Co., all of New 
York, as 2.40s, at a price of 100.58, 
a basis of about: 2.32%. Dated 
March 1, 1948 and due on 
1 from 1949 to 1963 incl. Second 
high bid of 100.54 for 2.40s was 


made by a group composed of 
George B. Gibbons & Co., Inc, 


ist. 
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Chas. E. Weigold & Co. and 
Bacon, Stevenson & Co., all of 
New York. 


Geddes Common School District 
No. 1, N.Y. 

Bond Ojifering — Kenneth F. 
Barton, District Clerk, will re- 
ceive sealed bids until 3.30 p.m. 
(EST) on March 11 at the Trust 
Department, Merchants National 
Bank & Trust Co. 214 South 
Warren Street, Syracuse, for the 
purchase of $40,000 not to exceed 
4% interest school-1948 coupon or 
registered bonds. Dated April 1, 
1948. Denom. $1,0€0. Due on Oct. 
1, as follows: $2,000 in 1949 and 
1950, and $3,000 from 1951 to 1962, 
all inciusive. Principal and in- 
terest (A-O) payable at the Sol- 
vay Bank, Solvay. Each bid must 
be for all of the bonds and state a 
single rate of interest. Unless all 
bids are rejected the bonds will 
be awarded to the bidder com- 
plying with the terms of the sale 
and offering to purchase the 
bends at the lowest rate of inter- 
est stated in a multiple of %4 or 
1/10 of 1%, without reference to 
premium, provided however that 
if two or more bidders offer to 
purchase the bonds at the same 
lowest rate of interest then such 
award will be made to the bidder 
offering the highest premium. The 
bonds will be delivered at the of- 
fice of Hawkins, Delafield & 
Wood, of New York City, whose 
approving opinion will be fur- 
nished the purchaser. A certified 
check for 2% of the amount of 
bonds bid for, payable to the Dis- 
trict, is required. 


Greenburgh (P. Q. Tarrytown), 


ment date. The bonds are dated 
March 1, 1948 and the proceeds 
will be used for the payment of a 
bonus to the State’s World War II 
veterans pursuant to authoriza- 


| tion by voters of the State at the 


| 1947 general election. Bonus pay- 





| 





ments commenced in January 
from funds obtained through sale 
by the State of $100,000,000 0.80% 
one-year notes. An offer, good 
until 3 P.M. on March 5, to pu”- 
chase the notes at par was made 
by Comptroller Moore. Although 


|a total of $400,000,000 bonus bonds 


were authorized by the electorate, 
no additional obligations of this 
nature will be sold during 1948, 
according to Frank C. Moore, 
State Comptroller. Mr. Moore fur- 
ther announced that no housing 
or other bond financing is plan- 
ned by the State within the next 
six months. 

Bonds Publicly Offered — The 
National City Bank and the Chase 
Nationa! Bank and associated un- 
derwriters made public re-offer- 
ing on the following basis: 1949 2s 
to yield 0.90%; 1950 2s, 1.05%; 
1951. 2s, 1.20%; 1952 2s, 1.30%; 
1953 1%s, 1.40%; 1954 1%s, 1.55%; 
1955 1%s, 1.65%; 1956 1%s, at 
par; 1957 1%4s, at 1.80%, and the 
1958 134s (which become optional 
in 1956) were priced to yield 
1.85% to maturity. 

Terms Pleasing te State — The 
terms on which the bonds were 
sold were described as eminently 
satisfactory by Comptroller Moore 
and other State officials. An an- 
nouncement from Mr. Moore’s of- 
fice pointed out that the interest 
charge on the $300,000,000 bonds 
—the largest single borrowing 





New York 
Bond Sale—The $89,850 bonds 
offered on March 2—v. 167, p. 894 
—-were purchased by Roosevelt & , 
Cross, and Tilney & Co., both of : 
New York, jointly, as 2's, at a 
price of 100.13, a basis of 2.45%, 
as follows: 
$82,850 street improvement bonds. 
Due serially on March 1, 
from 1949 to 1952 inel. 
7,000 Knollwood Water District 





bonds. Due serially on March 
1, from 1949 to 1955 incl. 


Dated March 1, 1948. Principal 
and interest (M-S) payable at the 
County Trust Co., Tarrytown. 


Harrison (P. O. Harrison), N. Y. 


Bend Offering—aA. F. Sulla, Jr., 
Town Supervisor, will receive 
sealed bids until 2 p.m. (EST) on 
March 10 for the purchase of $32,- 
500 not to «xceed 5% interest ap- 
paratus coupon or registered 
bonds. Dated March 1, 1948. De- 
. nemination $1,000, one for $500. 
Due March 1, as follows: $6,000 
from 1949 to 1952, and $8,500 in 
1953. Principal and interest (M-S) 
payable at the Rye National Bank, 
Harrison. Rate of interest to be 
in multiples of % or 1/10 of 1%, 
and must be the same for all of 
the bonds. The purchaser will be 
furnished with the opinion of 
Reed, Hoyt & Washburn, of New 
York City, that the bonds are 
valid and binding obligations of 


operation in the State’s history— 
will amount to only $28,700,000. 


| This contrasts with total interest 


charges of $24,200,000 on the sale 
of no more than $45,000,000 World 
War I bonus bonds. 

Syndicate Members — In addi- 
tion to the National City Bank 
and the Chase National Bank, the 
following are also members of the 
underwriting group: Bank of the 
Manhattan Company; First Na- 
tional Bank, New York; Bankers 
Trust Company; J. P. Morgan & 
Co. Incorporated; Guaranty Trust 
Company of New York; Chemical 
Bank & Trust Company; Smith, 
Barney & Co.; Harriman Ripley 
& Co., Incorporated; The First 
Boston Corporation; Lehman 
Brothers; Halsey, Stuart & Co. 
Inc.; Blyth & Co., Ine.; Lazard 
Freres & Co.; Bank of America 
N. T. S, A.; The Northern Trust 
Company; The First National 
Bank of Chicago; Harris Trust 
and Savings Bank; Continental 
Illinois National Bank and Trust 
Company of Chicago; C. J. Devine 
& Co., Inc.; Manufacturers Trust 
Company; The Marine Trust 
Company of Buffalo; Hallgarten 
& Co.; Ladenburg, Thalmann & 
Co.; Goldman, Sachs & Co.; Union 
Securities Corporation; Barr 
Brothers & Co., Ine.; R. W. Press- 
prich & Co.; Salomon Bros, & 
Hutzler; Kidder, Peabody & Co. 


Robert Winthrop & Co.; Dick & of the town, is required. Legality Frenklin Township (P. O. Clinton, 


Merle-Smith, 
Hayden, Stone & Co.; Hemp- 
hill, Noyes & Co.; Alex. Brown & 


Sons; Reynolds & Co.; Coffin & | 


Burr, Incorporated; Weeden & 


Co., Inc.; First of Michigan Cor- | Punien Sivtnas. 0..C. 


poration; Braun, Bosworth & Co., 
Incorporated; Trust Company of 
Georgia; Harris, Hall & Company 
(Incorporated); A. G. Becker & 
Co., Incorporated; A. C. Allyn and 
Company, Incorporated; R. H. 
Moulton & Company, Incorpo- 
rated; Chas. E. Weigold & Co., 
Ineorporated; Eldredge & Co., In- 
corporated; W. E. Hutton & Co.; 
Tucker, Anthony & Co.; E. F. 
Hutton & Company; Baker, 
Weeks & Harden; Francis I. 
duPont & Co.; Graham, Parsons & 
Co.; Laurence M. Marks & Co.; C. 
F. Childs and Company, Incorpo- 
rated; Hannahs, Ballin & Lee. 
W. C. Langley & Co. American 
Securities Corporation; Green, 
Ellis & Anderson; Bramhall, Bar- 
bour & Co., Inc.; W. H. Morton & 
Co., Incorporated; Fidelity Union 
Trust Company, Newark; e Na- 
tional State Bank, Newark; Com- 
merce Trust Company, Kansas 
City, Mo.; City National Bank 
and Trust Company, Kansas City, 
Mo.; California Bank, Los An- 
geles; Whiting, Weeks & Stubbs; 
The Illinois Company; William 
Blair & Company; John Nuveen 
& Co.; Commerce Union. Bank, 
Nashville; Donald MacKinnon & 
Co., Ine.; Swiss American Cor- 
poration; Sage, Rutty & Co., Ine.; 
Hirsch & Co.; Stranahan, Harris & 
Company, Incorporated; Ira 
Haupt & Co.; F. S. Smithers & 
Co.; Dean Witter & Co.; G. H. 
Walker & Co.; Heller, Bruce & 


to be approved by Vandewater, | R. D. 1), Ohio 

Sykes & Heckler of New York! No Bids Accepted — Owing to 
City, | the fact that the transcript of pro- 
céedings had not been adequately 


NORTH CAROLINA | checked, the legal advisor for the 


|'Board of Trustees requested that, 


no bids L-> accepted for the $20,- 


| 


Co.; The Wisconsin Company; and | 


The Public National Bank and 
Trust Company of New York. 


Rochester, New Yark 
Note Offering — W. Raymond 


Whitley, City Comptroller, will Will consider the issuance of $2,- | 
receive sealed bids until 3 p.m. 000,000 school bonds. 


(EST) on March 9 for the pur- 

chase of $450,000 notes as follows: 

$400,000 capital (street improve- 
ment) notes. 

50,000 capital (sewers) notes. 


Dated Mar. 16, 1948, Due Mar. 
16, 1949. A teleyraphie bid if de- 
livered to the Comptroller before 
the expiration period during 
which sealed bids are received, 
will be treated as a sealed bid. 
Bids received by telephone cannot 
be considered. The right is re- 
served to reject any or all bids. 
Notes will be drawn with interest 
and will be deliverable and pay- 
able at the Central Hanover Bank 
& Trust Co. New York City. The 
notes will be delivered on Mar. 
16, 1948, or as soon after that date 
as they can be prepared for de- 
livery. Notes will be made pay- 
able to the bearer upon request. 
No bid will be accepted: at less 
than par and accrued interest. 
Legal opinion of Reed, Hoyt & 
Washburn, of New York City, ap- 
proving the validity of the bonds 
will be furnished. 


Salina (P.O. Liverpool), N.Y. 


| 


| 


| 


Bond Offering — W. E. Easter- 
ling, Secretary of Local Govern- 
ment Commission, will receive 
sealed bids at his office in Ra- 
leigh, until 11 am. (EST) on} 
March 9 for the purchase of $18,- 
000 not to exceed 6% interest cou- 
pon water bonds. Dated April 1. 
1948. Denom. $1,000. Due $1,000 
April 1, from 1951 to 1968 inclu- 
sive. Principal and interest (A-O> 
payable in New York City. Reg- 
isterable as to principal only. Bid- 
ders are requested to name the 
interest rate or rates, in multiples 
of % of 1%. Each bid may name | 


000 5° fire apparatus bonds 
offered on Feb. 24—v- 167, p. 794. 


Grend River, Ohio 
Bond Offerins — Mabkel H. 
Thompson, Village Clerk will re- 
eeive sealed bids unt:i 8 p.m. 


(EST) on March 12 for the pur- 


chase of $4,000 2% fire house 
bonds. Dated Feb. 1, 1948. De- 


from 1949 to 1956 incl. Bidders 
may bid for a different rate of 
interest in multiples of % of 1%. 
The bonds will be sold to the 
highest bidder at not less than 


par and accrued interest. All bids 
(having the earliest maturities) must state the number of bonds 
and another rate for the balance, | bid for and the gross amount af 
but no bid may name more than | bid and accruéd interest to date 
three rates, and each bidder must | of delivery. A certified check for 
specify in his bid the amount of | $100 payable to the Village, is re- 
-coiagy Bom each — aby for | quired. 

less than par and accru inter- | i i'le . 
est or for less than all of the | Mianowe>, Otte 
bonds will be entertained. Bids to | extension bonds offered on Feb. 
be on forms. furnished by the | 28 — vy. 167, p. 794 — were pur- 
above Secretary. The approving | chased by J. A. White & Co., of 
opinion of Mitchell & Pershing, of | Cincinnati, as 2s, at a price of 
New York City, will be furnished | 100.463, a basis of 1.91%. Dated 
the purchaser. A certified check | March 1, 1948. Due serially on 
for $360 payable to the State! Sept. 1, from 1949 to 1958, inclu- 
Treasurer, is required. | sive. Principal and interest (M-S) 


Hazelwood, North Carolina payable at the Hicksville Bank, 


one rate for part of the bonds 


turers Trust Co. of N. Y. has been _der was Braun, Bosworth & Ca,' 


appointed paying agent for the pane for 2s, at 100.44. 
} Jefferson. Ohio 


$50,000 212% public improvement 
bonds, dated Sept. 1, 1947. | Bond Sale Postponed—The sale 
|of the $46,000 not to exeeed 6% . 
NORTH DAKOTA interest water and sewer bonds_ 
Fargo School Distriet, N. Dak. | °¥iginally seheduled for March 1, 
Bond Election—At an election | has been postponed until. March 


to be held on April 20 the voters|17. Due on Dec. 1, as follows: 
$3,000 from 1949 to 1954, and 


| $2,000 from 1953 to 1968, all in- 
| clusive. 

| Margaretta Lecal Schaal District 
(P. OQ. Castilia)}, Ohio 


Valley City Sch, Dist., N. Dak. 
ee meagre: Pee The Clerk af 
the Board oa ucation will re- 
ceive sealed bids until April 6 for “p ree ig hee! wn — Nora Ellen 
the purchase of $250,000 school | * TOU! “ier ard of Education, 
otida | will receive sealed bids until 8 , 

P ; | p.m. (EST) on Mareh 18 for the 
OHIO | purchase of $303,000 24% con- 

-S$truction bonds. Dated March 15, 

Beaver Local School Distriet (P. O., 1948. Denomination $1,000, Due an 
Rogers), Ohio roe Sept. 15, as follows: $13,000 from 

Bond Offering—Clyde D. Gib- | 1949 to 1967, and $14,000 frem 
son, Clerk of Board of Education, | 1968 to 1971, all inclusive. Bid- 
will receive sealed bids until noon ders may name a different rate 
(EST) on March 17 for the pur- of interest in a multiple of % 
chase of $305,000: not to exceed of 1%. Principal and interest 
3% interest building bonds. Dated | (M-S) payable at the Castalia 
March 1, 1947. Due $6,000 June Banking Co., Castalia, The bonds 
and Dec. 1; from 1949 to 1955, and ; will be sold to the highest bidder, 
$6,000 June and $7,000 Dec. 1, ' at not less than par and accrued 
from 1956 to 1972, all inclusive. | interest. The proceedings looking * 
Rate of interest to be in multiples }te the issuanee of these bonds 
of % of 1%. The bonds will be | have been taken under the super- | 
sold to the highest bidder at not | vision of Squire, Sanders & 
less than par and accrued inter- |. Dempsey, whose approving opin- 
est. All bids must state the num- ion, together with the printed 
ber of bonds bid for and the gross} bonds will be furnished by the 
amount of bid, and accrued inter- Board of Education, at the Board’s 
est to date of delivery. These |expense. These are the bonds au- ° 
bonds were authorized at the pri- | thorized at the general election 
mary eleetion held on May 6, 1947. | held .on Nov. 4, 1947. A certified 


Bond Sale—The $30,000 sewer 


? 


| nomination $500. Due $500 Oct. 1, » 


Drexel & Co.; Blair & Co. Ine.; | A certified check for $3,100 pay- | check for $3,100 payable to the 


the Town. A certified check for Bond Offering — George lL. 


Merrill 


$650 payable to the Town, is re- 
‘quired. 
Larchmont, N. Y., 

Nete Sale—An issue of $25,000 
tax notes was purchased on March 
1 by the County Trust Co., of 
Larchmont, at 0.88%. Dated Mar. 
8, 1948. Due July 8, 1948. 


New York (State of ) 
Bond Sale—A nationwide group 
of banks and investment banking 
headed by the National 
City Bank and the Chase National 
‘Bank, both of New York, was the 
sueceessful and only bidder for the 
$300,000.000 war bonus bonds of- 
fered March 2—v. 167, p. 990. The 
paid a price of par for 
$120,000. 000 2% bonds, due $30,- 
' en Jan. 1 from 1949 to 
1952 incl.. and $180,000,000 134s, 
_$30,000.000 on Jan. 1 from 
to 1958 incl., making a net 
interest cost to the State of 
1.793%. The: bonds maturing in 
1958 are callable, at par and ac- 
crued interest, on Jan. 1, 1956 or 


Phelps, Fenn & Co.; 
Lynch, Pierce, Fenner & Beane; 
Shields & Company; Manufac- 
turers and Traders Trust Com- 
pany; Paine, Webber. Jackson & 
Curtis; Eastman, Dillon & Coa,; 
Lee Higginson Corporation; Esta- 
brook & Co.; F. S. Moseley & Co.; 
Kean, Taylor & Co.; Bear, Stearns 
& Co.; Dominick & Dominick; 
Schoellkopf, Hutton & Pomeroy, 
Ine.; B. J. Van Ingen & Co. Ine,; 
Geo. B. Gibbons Co.. Incorpo- 
rated; Mercantile -Commerce 
Bank and Trust Company; The 
Philadelphia National Bank: The 


Oregon; American Trust Com- 
pany San Francisco; Seattle-First 
ational Bank; Hornblower & 
Weeks; Laidlaw & Co.: L. F. 
Rothchild & Co.; Adams, McEntee 
& Co., Incorporated; Bacon, 
Stevenson & Co.; Roosevelt & 
Cross, Incorporated; National 


Commercial Bank & Trust Com- 
pany, Albany; State Bank of Al- 
bany; Wood, Struthers & Co.; E. 





‘on any subsequent interest pay- 


H. Rollins & Sons Incorporated: 


First National Bank of Portland, 


Traister, Town Supervisor, Town 
Supervisor, will receive sealed 
bids until 10 a.m. (EST) on March 
11 for the purchase of 255,700 not 
to exceed 5% interest coupon or 
registered bonds, divided as foal- 
lows: 
$230,000 sewer bonds of 1948. 
Denomination $1,000. Due 
April 1, as follows: $7,000 
from 1949 to 1955 inclusive; 
$8,000, 1956 inclusive; $9,000, 
1971 to 1974 inclusive; $10,000 
in 1975 and 1976 and $5,000 
in 1977. 

25,700 Chestnut Hill, Water Dis- 
trict bonds. One bond fer 
$700; others $1.000. each. Due 
April 1, as follows: $700 in 
1949 and $1,000 from 1950 to 
1974 inclusive. 

All of the bonds are dated April 

1, 1948. Bidder to name a single 

rate of interest, expressed in a 
multiple of % or 1/10th of 1%. 





Principal and interest (A-O} pay~ 
able at the First Trust.& Denosit 
Co., of Livervool. A certified 


|Co., of Cincinnati. Dated March 1. 


able to the Board of Education. | 
is required. These are the bonds | 
originally seheduled for sale on. 


Feb. 9, the offering having been | 


rescinded. . 


Boston Heights (P. QO. Beston), 
Ohie 

Bend Sale — The $27,500 fire 

station and apparatus bonds of- 

fered March 2—v. 167, p. 895— 

were awarded to Fox, Reusch & 


Board of Education, is required. 
Mentor Village Local Sch. Dist., 
Ohio ’ i 


Clerk of Board of Education, will 
receive sealed bids until noon 
(EST) on March 10 for- the pur- 
chase of $125,000 4% construction 
/ bonds. Dated April 1, 1948. De- 
, nomination $1,000, .Due $4, 
April. and Oet, 1, 1949; $4.000 


April and $5,000.Oct.1, from 1959. 





1948 and due on Dec. 1 from 1949 
to 1958 inclusive. 


Columbiana E::empted Village 
School District, Ohio 

Bond Sale—The $335,000: school 
site purchase and. construction 
bonds offered March 1—v. 167, pv. 
698—were awarded to McDonald 
& Co.,.of Cleveland, as 2%s, ata 
price of 100.352,.a basis of about 
2.467%. Dated April 1, 1948 and 
due semi-annually on April 1 and 
Oct... 1 ‘from 1949 to 1972. inel. 





Seeond high bid of. 101.701. for 
234s was made by Fox, Reusch & 


check for $5,200, payable to order: Co: of Cincinnati, © 


| 1. from 1955 to 1963, all,inclysive. 


| Bidders may bid for a different, 
| rate of interest in multiples of %. 
| of t%. The bonds will be sold to 


the highest bidder at-not less than 
par and accrued interest. All bids 
/must state the number of bonds 


date of delivery. The approval of 
Sauire, Sanders & Dempsey,- of 


the purchaser. These bonds were 
authorized at the general election 
beld on Nov. 4 194%. A certified 
check for $1,250 payable to the 





Bond Offering—Saima Oliver.< 


Dee. 


to 1954, and $4.000 April and Oct, 


|bid for and accrued interest - to. 


Cleveland, will be’ furnished to 


Board of Edueation, is required. | 
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Mcunt Healthy Exempted Village 
School District, Ohio 
Bond Sale—The $185,000 build- 
ing bonds offered Feb. 28—v. 167, 
p. 895—-were awarded to Ryan, 
Sutherland & Co., of Toledo, as 
24s, at a price of 101.884, a basis 
of about 2.325%. Dated March 15, 
1948 and due serially on Sept. 15 
from 1949 to 1973 inclusive. 


Norwalk, Ohio 
Bond Offering—Helen Lippert, 
City Auditor, will receive sealed 
bids until noon (EST) on March 
23° for the purchase of $296,000 
2% sewer coupon bonds. Dated 
April 1, 1948. Denomination $1,- 
000. Due $5,000 April and $6,000 
Oct. 1, from 1949 to 1952; and 
$6,000 Apr] and Oct, 1, from 1953 
to 1973, all inclusive. Bidders may 
name a different rate of interest 
in multiples of 4 of 1%. Princinal 
end interest (A-O) payable at the 
City Treasurer’s office. The pro- 
ceedings have been taken under 
the supervision of Squire, San- 
ders & Dempsey, of Cleveland, 
whose approving opinion may be 
obtained by the purchaser, at his 
expense A certified check for 1% 
ci the amount of bonds offered, 
payable to the City, is required. 
Paulding, Ohio 
- Bond Offering — William L. 
Day, Village Clerk, will receive 
sealed bids until noon on March 
15-for the purchase of $4.900 3% 
sewer, special assessment bonds. 
Dated Feb. 1, 1948. Denomination 
$1.000 one for $900. Due on Nov. 
1, as follows: $900 in 1949 and 
$1,000 from 1950 to 1953 incl. Bid- 
ders may bid for a different rate 
of interest in a multiple of % of 
1%. No bids for less than par and 
accrued interest. Principal and 
interest (M-N) payable at the Na- 
tional Bank of Paulding. The 
printed bonds and the approving 
opinion of Squire, Sanders & 
Dempsey, of Cleveland, will be 
furnished by the Village. A cer- 
tified check for $100, payable to 
the Village, is required. 
Vermilion Local School District 
(P. O. Vermilion), Ohio 
Bond Sale—The $292,000 con- 
struction bonds offered March 3 
—v. 167, p. 895—were awarded 
to Braun, Bosworth & Co., Inc., 
of Toledo, as 24s, at a price of 
101.603, a basis of about 2.33%. 
Dated March 1, 1948 and due 
semi-annually on March 1 and 
Sept. 1 from 1949 to 1969 incl. 
Second high bid of 101.18 for 242s 
was made by a group composed 
of Fahey, Clark & Co., Ryan, 
Sutherland & Co., and First of 
Michigan Corp. 


Wapakoneta Sch. Dist., Ohio 


Bond Election—At the primary 
election to be held on May 4 the 
oters will consider the issuance 
of $550,000 construction bonds. 


Wayne Lecal School District 
(P. O. Lisbon), Ohio 

Bond Sale—The $15,000 build- 
ng bonds offered Feb. 25—v. 167, 
». 794—were awarded to Fox, 
Reusch & Co., of Cincinnati, as 
234s, at a price of 100.786, a basis 
of about 2.64%. Dated Nov. 1, 1947 
and due $1,000 on Sept. 1 from 
1949 to 1963 incl. Second high 
pid of par for 2%4s was made by 

State Teachers Retirement 

System. 
va OKLAHOMA 

Barnsdall School District, Okla. 
Bond Saie—The $11.000 trans- 
portation bonds offered on March 
—v. 167, p. 990—were purchased 
by the Barnsdall State Bank, as 
at a price of 100.136, a basis of 
96%. Due serially from 1951 to 
953 incl. The next highest bidder 
yas E. M..Clohessy & Co., for 2s, 
t 100.104. 

Davis School District, Okla. 
Bond . Offering—W. R. Parker, 

perk of Board of Education, will 
leceive sealed bids until 12:30 p.m. 
CST) on March 10 for the pur- 
hase of $25,000 building and re- 
air bonds. Due $8,000 in 1951 
nd 1952 and $9,000 in 1953. A 
ertified check for 2% ofthe ‘bid’ 
s required. 


j 


LeFlore County (P. O. 
Poteau), Okla. 
Bond Sale—An issue of $250,000 
hospital bonds was awarded on 
Keb. 25 to Calvert & Canfield; of 





Oklahoma City, at a price of 100.- 
027, a basis of about 2.239% 
follows: $125,000 2s, due $25,000 


to 1958 inclusive and $50,000 214s, 
due $25,000 in 1959 and 1960. 


Muldrow, Okla. 

Bonds Seid—An issue of $12,000 
water works extension bonds was 
recently purchased by Calvert & 
Canfield, of Oklahoma City, as 5s. 


Muskcgee County (P. O. 
Muskogee), Okla. 

Bond Offering Jewell M. 
Lemon, County Clerk, will receive 
sealed bids until 10 a.m. (CST) on 
March 15 for the purchase of 
$1,250,000 separate school im- 
provement bonds. Due as follows: 
$69.000 from 1951 to 1967 incl. 
and $77,000. in 1968. A certified 
check for 2% of the bonds bid for 
is required. 


Perkins, Okla. 

Bend Sale—The $15,000 water 
works bonds offered on Feb. 25 
—v. 167, p. 895—were purchased 
by the Payne County Bank, of 
Perkins, as 2s. Due $1,500 from 
1951 to 1960 inclusive. These are 
the bonds authorized at the elec- 
tion held on Jan. 20. 


Tulsa County Sch. Dist. No. 21 
(P. O. R. R. 1, Box 134, 
Sand Springs), Okla. 

Bond Offering—W. A. Bridges, 
Clerk of the Board of Education, 
will receive sealed bids until 
8 p.m. (CST) on March 11 for the 
purchase of $24,000 building and 
site bonds. Due $2,000 from 1951 
to 1962 incl. A certified check for 
2% of the amount of the bid is 
required. 


OREGON 
Eugene, Ore. 

Bonds Voted — At an election 
held recently the voters approved 
the issuance of $50,000 water sys- 
tem reservoir bonds. 

Junction City, Ore. 

Bonds Voted—At an election 
held on Feb. 16 the voters ap- 
proved the issuance of $298,000 
sewage disposal system construc- 
tion bonds. 


Marion County Union High School 
District No. 3 (P. O. St. Paul), 
Oregon 

Bond Offering—W. H. Bowers, 
District Clerk, will receive sealed: 
bids until 8 p.m. (PST) on March 
12 for the purchase of $150,000 
school bonds. Dated April 1, 1948 
and due $15,000 on April 1 from 
1949 to 1958 inclusive. Legality to 
be approved by John W. Shuler 
of Portland. Bonds were author- 
ized at the election in May, 1947. 


Salem, Ore. 





Bond Offering — Alfred Mundt, 
City Recorder, will receive sealed 
bids until 7.30 pm. (PST) on 
March 22 for the purchase of $82,- 
528.40 improvement, issue 1948A 
bonds. Dated March 1, 1948. Due 
March 1, as follows: $7,528.40 in 
1949; $8,000 from 1950 to 1955, and 
$9,000 from 1956 to 1958 inclusive. 
The City shall-have the option to 
redeem said -bonds, in numerical 
order, upon the payment of the 
face value thereof with accrued 
interest. on any interest paying 
date at or after three years from 
date said bonds are issued. Prin- 
cipal and interest payable at the 
City Treasurer’s office. The prior 
legal approving opinion of Win- 
free, McCulloch, Shuler & Sayre, 
of Portland, will be furnished the 
successful bidder. A _ certified 
check for 2% of the par value of 
the bonds, payable to the City, is 
required. 


PENNSYLVANIA 


Bellwood, Pa. 
Bond Election—<At the primary 
election to be held in April the 
voters will consider the issuance 
of $45,000 improvement bonds. 


Blakely, Pa. 
Bond Sale — The $638,000 fund- 





ing, refunding and improvement 


as | 1949 
‘high bid of 10031 for 334s was 
com 1951 to 1995 Inclusive; $/5,- | made by Magnus & Co. of Cincin- 
000 2%s, due $25,000 from 1956 | nati. 


bonds offered March 2—v. 167, p. 
895 — were awarded to Fox, 
Reusch & Co., of Cincinnati; as 
3%s, at a price of 100.441, a basis 
of about 3.683%. Dated March 15, 
1948 and due on Sept. 15 from 
to 1963 inclusive. Second 


Chester Municipal Authority (P. O. 
Chester), Pa. 

Bond Offering — Frank G. An- 
drews, Secretary, will receive 
sealed bids until 2 p.m. (EST) on 
March 30 for the purchase of $1,- 
170,000 not to exceed 34%,% inter- 
est coupon water revenue bonds. 
Dated Dee: 1, 1947. Denom. $1,000. 
Due Dee. 1, as follows: 


Amt. Yr. Amt. =f. 
$16,000____1948 $28,000____ 1968 
16,000____1949 29,000____1969 
16,000____1950 30,000____1970 
17,000____1951 31,000____1971 
17,005____1952 32,000____1972 
18;000____ 1953 33,000____197% 
18,000____ 1954 33,000____1974 
19,000____ 1955 34,000____1975 
20,000____ 1956 36,000____1976 
20,000____ 1957 37,000____1977 
21,000____ 1958 38,000____1978 
21,000____1959 39,000____1978 
22,000____ 1960 40,000____1980 
23,000____ 1961 41,000____1981 
23,000____1962 42,000____1982 
24,000____1963 44,000____1983 
25,000____ 1964 45,000____1984 
26,000____ 1965 46,000____1985 
26,000____ 1966 48,000____1986 
27,000____1967 49,000____ 1987 


Each bidder shall specify in his 
bid the rate or rates of interest to 
be borne by the bonds, in multi- 
ples of 1/10, % or % of 1%. Reg- 
isterable as to principal. No bid of 
less than par and accrued inter- 
est will be considered. The bonds 
will be awarded to the bidder 
whose bid provides the lowest in- 
terest cost to the Authority, com- 
puted from the date of the sale 


‘‘of the bonds to their dates of ma- 


turity. The validity of the bonds 
will be approved by Wood, King 
& Dawson, of New York City, 
whose opinion will state that the 





bonds and the in@Ome’ derived’ 
therefrom are exempt from tax- 
ation within the Commonwealth 
of Pennsylvania, and that the 
transfer of said bonds and any 
profit made from the sale thereof 
are exempt from taxation (except 
inheritance taxes) and that with- 
out the consent of the Common- 
wealth of Pensylvania said bonds 
and the income derived therefrom 
are exempt from taxation by the 
United States of America under 
the Constitution of the United 
States.as now in force, and under 
the existing acts of Congress, and 





whose opinion will state that the 
bonds are a Legal Investment for 
Trust Funds in Pennsylvania. En- 
close 2 certified check for $23,400. 


Pittsburgh, Pa. 


Bond Offering — Edward Frey, 
City Controller, will receive 
sealed bids until April 1 for the 
purchase of $4,000,000 public im- 
provement bonds. 


Prospect Park School District, Pa. 





Bond Sale — The $75,000 school 
bonds offered March 1—v. 167, p. 
794—-were awarded to Schmidt, 
Poole & Co., of Philadelphia, as 
2%s, at a price of 100.54, a basis 
of about 2.17%. Dated March 1, 
1948 and due $5,000 on March 1, 
from 1949 to 1963 inclusive. Sec- 
ond high bid of 100.21 for 2%s 
was made by the Interboro Bank 
& Trust Co., Prospect Park. 


Scott Township (P.O. 
Carnegie), Pa. 

Bond Offering—James H. Pres- 
cott, Township Secretary will re- 
ceive sealed bids until 7 p.m. 
(EST) on March 9 for the pur- 
chase of $75,000 improvement 
coupon bonds. Dated April 1, 1948. 
Denomination $1,000. Due April 1, 
as follows: $7,000 from 1949 to 
1953, and $8,000 from 1954 to 1958, 
all inclusive. Each bid shall spe- 
eify a single rate of interest in 
multiples of % of 1%. Principal 
and interest payable at the Car- 
negie, National Bank, Carnegie. 
Registerable as to principal only. 





The Township will furnish the 


purchaser with the favorable 
opinion of Burgwin, Churchill 
& Ruffin, of Pittsburgh. A certi- 
fied check for $1,500 payable to 
the Township, is required. 


Springfield Township Sch. Dist. 
(P. O. Chestnut Hill, 
Philadelphia 18), Pa. 

Bond Sale — The $100,000 cou- 

pon improvement bonds offered 
March 2 — v. 167, p. 895 — were 


awarded to F. S. Moseley & Co., 


of New York, as 1%%s, at a price 
of 100 689, a basis of about 1.678%. 
Dated March 1, 1948 and due $5,- 
000 on Sept. 1 from 1949 to 1968 
inclusive. Second high bid of 100.- 
221 for 1%s was made by Season- 
good & Haas Cincinnati. 


SOUTH CAROLINA 


Creenville County (P. O. 
Greenville), S. C. 

Bord Offering—J. H. Woodside, 
Clerk of the Board of County 
Commissioners, will receive sealed 
bids until noon (EST) on March 
23 for the purchase of $1,500,000 
not to exceed 4% interest hospital 
construction bonds. Dated Noy. 
15, 1947. Denom. $1,000. Due 
$75,000 on Nov. 15 from 1948 to 
1967 inclusive. Principal and in- 
terest (M-N) payable at the 
Chemical Bank & Trust Co., New 
York City. Rate or rates of inter- 
est to be expressed in a multiple 
of 4 of 1%. A certified check for 
$25,000, payable to order of the 
County Treasurer, is required. 
Legal opinion of Reed, Hoyt & 
Washburn of New York City will 
be furnsihed the successful bid- 
der. 


Spartanburg, S. C. 

Bond Sale — The $500,000 
memorial auditorium bonds of- 
fered March 4—v. 167, p,. 895— 
were awarded to a syndicate com- 
posed of Halsey, Stuart & Co., Inc. 
and Estabrook & Co., both of New 
York; F. W. Craigie & Co., Rich- 
mond; Peoples National Bank of 
Rock Hill; Hamilton & Co., of 
Chester, and C. W. Haynes & Co., 
of Columbia, as 212s, at a price of 
100.289, a basis of about 2.46%. 
Dated March 1, 1948 and due on 
March 1 from 1951 to 1967 incl. 
Second high bid of 100.019 for 
2144s was made by a group com- 
posed of Lehman Bros., Eldredge 
& Co., and the Interstate Securi- 
ties Corp., of Charlotte. 


Spartanburg County (P. O. 
Spartanburg), S. C. 

Bond Sale—The $650,000 bonds 
offered March 4—v. 167, p. 895— 
were awarded to a syndicate com- 
posed of Halsey, Stuart & Co., 


Inc., and Estabrook & Co., both of | 


New York; F. W. Craigie & Co., 


Richmond; Peoples National Bank | 


of Rock Hill; Hamilton & Co., of 

Chester; and C. W. Haynes & Co., 

of Columbia, as 24s, at a price of 

100.409, a basis of about 2.45%. 

Sale consisted of: 

$500,000 memorial public audito- 
rium bonds. Due on Sept. 1 
from 1948 to 1967 incl. 

150,000 road improvement bonds, 

series J. Due on Sept. 1 from 
1950 to 1956 incl. 


All of the bonds are dated 
March 1, 1948. Second high bid of 
101.341 for 234s was made by a 
group composed of Lehman Bros., 
Eldredge & Co., and the Interstate 
Securities Corp., of Charlotte. 


SOUTH DAKOTA 


Britton, S. Dak. 

Bonds Voted—At the election 
held on Feb, 24 the voters ap- 
proved the issuance of $291,000 
municipal electric light plant 
bonds. 


Liberty Township (P. O. 
Parkston), S. Dak. 

Bond Sale — The $20,000 road 
improvement bonds offered on 
Feb. 23—v. 167, p. 794—-were pur- 
chased by the First National 
Bank, Parkston, as 2's, at a price 
of 100.25, a basis of 2.447%. Dated 
April 1, 1948. Due serially on Jan. 
1, from 1950 to 1957 inclusive. In- 
terest payable J-J, 


Watertown, S. Dak. 
Bond Offering—Paul Krakow- 





ski, City Auditor, will receive 


i sealed bids until] March 8 for the 


purchase of $400,000 not to exceed 
3% interest electric revenue 
bonds. These are the bonds au- 
thorized at the election held on 
| Feb. 17. 


TENNESSEE 


Blount County (P. O. Marysville), 
Tenn. 

Bond Sale—aAn issue of $500,000 

school bonds was purchased on 

March 1 by the Equitable Secur- 


ities Corp., Mercantile-Commerce 


Bank & Trust Co., of St. Louis, 
and Webster & Gibson, of Nash- 
ville, jointly, at a net interest cost 
of 2.7247%, as follows: $100,000 as 
242s, maturing on March 1, $25,000 
from 1953 to 1956, and $400,000 as 
2°4s, maturing $25,000 from 1957 
to 1972, aH inclusive. Interest 
payable M-S. 


Dyersburg, Tenn. 


Bond Sale—The $650,000 bonds 
offered on Feb. 26—v. 167, p. 794 
——were purchased as follows: 


$500,000 water and light bonds, 
to John Nuveen & Co., of 
Chicago; Gordon Meeks & 
Co., and R. B. Wooten & Go., 
both of Memphis, jointly, as. 
3%s, at a price of 100.259, a 
basis of 3.231%. Due serially 
on Dec. 1, from 1961 to 1971 
inclusive. 
000 street improvement 
bonds, to the First National 
Bank, Union Planters Nation- 
al Bank & Trust Co., both of 
Memphis, and the Cumber- 
land Securities Corp., of 
Nashville, as 3s, at par. Due 
serially on Dec. 1, from 1949 
to 1961 inclusive. 
Dated Jan. 15, 1948. Principal 
and interest (J-D) payable at the 
First Citizens National Bank, 





Dyersburg. The next highest bid- 
_der was J. C. Bradford & Co., for 
-$500,000 33gs, at 100.0006, and 
$150,000 3%¢s, at 100.0022. 


| 
| 


Sequatchie County (P. O. 


| Dunlap), Tenn. 


| Bond Offering — Mae Hixson, 
County Court Clerk, will receive 

sealed bids until 11 A.M. (CST) 
/on April 15 for the purchase of 
' $90,000 not to exceed 4% interest 
_school bonds. Dated Jan. 1, 1948. 

Due Jan. 1, as follows: $20,000 
|from 1951 to 1954 incl., and $10,- 
| 000 in 1955. Bidder to name a sin- 
‘gle rate of interest, payable J-J. 
A certified check for $1,800 is re- 
‘quired. Legality to be approved 

by Chapman & Cutler of Chicago. 
'The bonds are payable from un- 
- limited ad valorem taxes. 


Shelby County (P. O. 
Memphis), Tenn. 

Bond Sale — The $2,433,000 
| bonds offered on March 1—v. 167, 
_p. 699—-were purchased by a syn- 
dicate composed of Smith, Barney 
& Co., Hornblower & Weeks, W. 
'.E. Hutton & Co., C. F. Childs & 
|Co., all of New York; Kebbon, 
McCormick & Co., of Chicago, and 
R. W. Spragins & Co., of Mem- 
phis, as 2s, at a price of 100.159, a 
net interest cost of 1.983%, as fol 
lows: ' 
$1,100,000 school bonds. Due se- 

rially on March 1, from 1949 

to 1963 inclusive. 

535,000 harbor bonds. Due serial- 
ly on March 1, from 1949 to 
1963 inclusive. 

500,000 bridge bonds. Due serial- 
ly on March 1, from 1949 to 
1958 inclusive. 

298,000 tuberculosis hospital 
bonds. Due serially on March 
1, from 1949 to 1958 inclusive. 

Dated March 1, 1948. Principal 
and interest (M-S) payable at 
the Union Planters National Bank 
& Trust Co., Memphis, or at the 
Chemical Bank & Trust Co., New 
York City. The next highest bid~ 
der was the First National Bank, 
Memphis, Philadelphia National 
Bank, Philadelphia, John Nuveen 
& Co., Ira Haupt & Co., Blewer, 
Heitner & Glynn, McDonald- 
Moore & Co., William C. Seufferle 








,Co., jointly, 
| $1,523,000 2s, at a price’ of 100.13. 
. J 


& Co., and Watkins, Morrow & 
for $910,000 2%s, and 


% 
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Weakley County (P. O. Dresden),| for the purchase of $107,000 not | 
to exceed 34% interest bonds as | 


follows: 


Tenn. | 
Bonds Authorized—An issue of | 
$1,600,000 school improvement 
tends was authorized by the 
County Court. | 


TEXAS | 


Alamo Heights Independent School | 

District (P. O. San Antonio), 

Texas 

Bond Election—At an election | 

to be held on April 3 the voters 

will consider the issuance of $1,- | 
£00,000 construction bonds. 


Athens, Texas 
Bonds Not Voted—aAt an elec-_ 
tion held on Feb. 17 the voters 
tid not approve the issuance of. 
$225,000 improvement and con- | 
struction bonds. 


Atlanta Indep. School District, 
Texas 

Bond Election—At an election | 

to be held on March 25 the voters 

will consider the issuance of 
$250,000 school bonds. 


Austin, Texas 

Bond Sale — The $3,120,000. 
bonds offered March 4—v. 167, 
». 896—were awarded to a syn- 
dicate composed of Union Securi- 





ties Corp., and Kidder, Peabody & 
Co., both of New York; Coffin & 
Burr, Inc., of Boston; Kean, Tay- 
jor & Co. and Eldredge & Co 


kinnon & Co., 

Stroud & Co., of Philadelphia, and 

fox, Reusch & Co., of Cincinnati, 

at par, a net interest cost of about 

2.429%, as follows: 

$1,750,000 school bonds: $168,000 | 
3s, due on July 1 from 1949, 
to 1951 incl.; $779,000 2%4s, due 
from 1952 to 1963 incl.; and) 
$803,000 242s, due from 1964 
to 1973 incl. 

500,000 water plant and system 
bonds: $48,000 3s, due on July | 
1 from 1949 to 1951 incl. 
$223,000 244s, due from 1952 
to 1963 incl.; and $229,000 
2%s, due from 1964 to 1973 
incl. : 

300,000 street improvement 
bonds: $29,000 3s, due on July 
1 from 1949 to 1951 incl; 
$133,000 214s, due from 1952 to 
1963 incl.; and $138,000 2's, 
due from 1964 to 1973 incl. 

250,000 park, playground and’ 
recreation bonds: $24,000 3s, | 
due on July 1 from 1949 to| 
1951 incl.; $111,000 2%s, due 
from 1952 to 1963 incl.; and 
$115,000 2%4s, due from 1963 
to 1973 incl. 

170,000 electric plant and system 
bonds: $16,000 3s, <ue on July 
1 from 1949 to 1951 incl.; 
$76,C-0 2%s, due from 1952 to 
1963 incl.; and $78,000 2's, 
due from 1964 1973 incl. 

100,000 fire station bonds: $9,000 
3s, due on July 1 from 1949 to 
1951 incl.; $46,000 2%4s, due 
from 1952 to 1963 incl.; and 
$45 000 2%s, due from 1964 

to 1973 incl. 

50,000 bridge bonds: $6,000 3s, 
due on July 1 from 1949 to 
1951 incl.; $24,000 2%4s, due 
from 1952 to 1963 incl.; and 
. $20,000 2%s, due from 1964 
to 1973 inclusive. 


All of the bonds are dated 
March 16, 1948. 


Buda Rural High Sch. Dist., Texas 
- Bond Sale—An issue of $69,000. 
school house and refunding bonds 
was purchased recently by a syn- 
dicate composed of Rauscher. 
Pierce & Co., Russ & Co., and 
First of Texas Corp., all of San 
Antonio, as follows: $31,000 as 
3%s, maturing on Feb. 1, $1.00¢ 
in 1949: $2,000 from 1950 to 1958; 
$3,000 from 1959 to 1962, and $38,- 
000 as 4s, maturing $3,000 from 
1963 to 1968, and $4,060 from 1969 
to 1973, all inclusive. Dated Feb. 
i, 1948. Principal and interest (F- 
A) payable at the State Treasur- 


both of New York: R. S. Dickson | 
& Co., of Charlotte; Donald Mac- | 
of New York; '! 





er’s office. Approved as to legal- 
ity by Gibson, Gibson & Booth- 
man, of Austin. 


Canton, Texas 


Bond Offering—Sealed bids will 





d by Mavor J. W Terry, 
'm. (CST) on March 9 


be 
until 8 


$72,000 water works and sewer 


revenue bonds. Denom, $1,000. | 
10, as follows: | 


Due on Oct. 


$2,000 from 1948 to 1954; $3,- | 
000 from 1955 to 1964, and | 
$4,000 from 1965 to 1971 all | 


inclusive, callable on or after | 
Oct. 10, 1963, at 103.50 and | 
accrued interest. 
35,000 street improvement tax | 
supported bonds. Denoms. $1,- | 
C00 and $500. Due on April | 


10, as follows: $500 from 1950 | 
to 1959; $1,000 in 1960; $2,000 | 


in 1961; $3,000 from 1962 to’ 


1966, and $4,000 from 1967 to| 


1969, all inclusive, callable on 
or after April 10, 1963, at 
103.50 and accrued interest. 
Dated Feb, 10, 1948. Principa! 
and interest (A-O) payable at the 
Republic National Bank, Dallas. 
Approved as to legality by the At- 
torney-General of the State and 
McCall, Parkhurst & Crowe, of 
Dallas. Alternate bids will be con- 


| sidered as follows: Bids will be 


considered for the alternate sale 
of $50,000 of the revenue bonds 
and for $30,000 of the street tax 
bonds. Alternate bids must set 


| forth proposed maturity schedule. 
| A certified check for 2% of the 


principal amount of bonds bid for, 
is required. 
Denton County (P. O. 


Denton, Texas 
Bonds Sold— An issue of $150,- 


{C00 hospital bonds was purchased 


recently by James, Stayart & Co., 
of Dallas. These are the bonds ap- 
proved at the November 1947 


election. 


Edinburg Consolidated Indep. 
School District (P. O. 
Edinburg), Texas 
Bond Tenders Invited — Sealed 


tenders. will be received by the | 


Secretary of Board of Trustees, 
until April 8, of an amount or 
amounts not to exceed $45,000 
market value series 1938 refund- 
ing bonds. The Board reserves the 


| right to reject any or all tenders. 


Edinburg, Texas 

Bond Sale Details—In connec- 
tion with the sale of the $34,000 
sewer revenue bonds to the Ran- 
son-Davidson Co., as reported in 
our Feb. 9 issue—v. 167, p. 700— 
we learn that the bonds are dated 
Oct. 1, 1947, and mature Oct, 1, as 
follows: $15,000 in 1974, and $19,- 
000 in 1975. The bonds will bear 
interest at the rate of 5% for the 
first 3 years, and 342% thereafter 
to maturity. 


Galveston County Water Control 
and Improvement District No. 3 
(P. O. La Marque), Texas 

Bends Voted — At an election 
held on Feb. 14 the voters ap- 
proved the issuance of $250,000 
water and sewer bonds. 


Garland, Texas 
Bond Sale — The $40,000 fire 
station bonds offered on Feb. 26 
were purchased by the Texas 
Bank & Trust Co., of Dallas, the 
only bidder. 


Lubbock, Texas 

Bond Sale The $2,295,000 
bonds offered on Feb, 26—v. 167, 
p. 795—were purchased by a syn- 
dicate composed. of the First 
Southwest Co.,. Dallas;. Under- 
wood, Neuhaus & Co., of Houston; 
Dallas Rupe & Son, of Dallas; 
R. S. Dickson & Co., of Chicago; 
Roe & Co., of San Antonio; Rotan, 
Mosle & Moreland, of Houston; 
Thomas & Co., of Pittsburgh; 
Dittmar & Co., Russ & Co., First 
of Texas Corp., all of San An- 
tonio; Rauscher, Pierce & Co., of 
Dallas; Eddleman-Pollok Co., of 
Houston, and William N, Edwards 
& Co., of Fort Worth, at a price 
of 100.003, a net interest cost of 
3.08158, as follows: 


$1,850,000 electric light system 
revenue bonds, maturing on 
March 1, as follows: $790,000 
as 2%s, maturing $70,000 in 
1949 and 1950: $75,000 in 1951 
and 1952; $80,000 from 1953 to 
1955; $85,000 in 1956 and 1957; 


$90.000 in 1958. and $1,060,000 | 
as 3%4s, maturing $90,000 in| 


1965; $115,000 in 1966, and 

$120,000 in 1967 and 1968, all 

inclusive. 

| 150,000 municipal airport im- 
provement, general obligation 
bonds, maturing on March 1, 
as follows: $112,000 as 3\%s, 
maturing $6,000 from 1949 to 
1954; $7,000 from 1955 to 1959; 
$8,000 from 1960 to 1963; $9,- 
000 in 1964, and $38,000 és 
2%,s, maturing $9000 in 1965 
and 1966 and $10,000 in 1967 
and 1968, all inclusive. 

129,000 street lighting, general 
obligation bonds, maturing on 


as 3%s, maturing $5,000 from 
1949 to 1954; $6,000 from 1955 
to 1958; $7,000 from 1959 to 
1963; $8,000 in 1964, and $32,- 
000 as 2%s, maturing $8,000 
from 1965 to 1968, all inclu- 
sive, 

91,000 park, general obligation 
bonds, maturing on March 1, 

as follows: $68,000 as 314s, 
maturing $3,000 in 1949 and 
1950; $4,000 from 1951 to 1958; 
$5,000 from 1959 to 1964, and 
$23,000 as 2%s, maturing 
$5,000 in. 1965, and $6,000 
from 1966 to 1968, all in- 
clusive. 

75,000 City Hall building, gen- 
eral obligation bonds, matur- 
ing on March 1, as follows: 
$56,000 as 3%s, maturing $3,- 
000 from 1949 to 1956; $4,000 


as 2%s, maturing $4,000 in 
1965, and $5.000 from 1966 to 
1968, all inclusive. 


Dated March 1, 1948. Principal 
and interest (M-S) to be payable 
at a bank or trust company desig- 
nated by the purchasers. 


Merkel, Texas 

| Bond Sale—An issue of $100,000 
;street and water improvement 
| bonds was purchased recently by 
| the First Southwest Co., of Dallas 
‘at par, as 3'%s, and 4s. These are 
| the bonds authorized at the elec- 
tion held on Dec. 20, 1947. Dated 
Jan. 1, 1948. Approved as to legal- 
‘ity by Dumas & Huguenin, 
, Dallas. 


McKinney, Texas 





improvement bonds authorized at 
an election on Feb. 11—v. 167, p. 
992—-were awarded on March 3 
to the First Southwest Co., and 
the Dallas Union Trust Co., beth 
of Dallas, jointly, at a price of 
100.387, a net interest cost of 
about 2.809% to call date, as fol- 
lows: $41,000 214s, due on March 
1 from 1949 to 1958 incl., and $59,- 
000 3s, due on March 1 from 1959 
to 1968 incl. Dated March 1, 1948. 
All of the bonds are callable on or 
after 10 years from date of issue. 
Interest M-S. Legality approved 
by Dumas & Huguenin of Dallas. 


Needville, Texas 

Option Granted — The Eddle- 
man-Pollok Co., of Houston, has 
been granted an option until Aprii 
6 on the purchase of the $80,C00 
not to exceed 5% interest water 
bonds offered Feb. 4, at which 
time bids were rejected as unsat- 
isfactory. The total consists of 
$40,000 revenue and $40,000 gen- 
- obligation bonds.—V. 167, p 


Texas 
Bonds Sold—An issue of $85,000 
school bonds was purchased re- 
cently by the R. J. Edwards Co., 
Ine., and Dallas Rupe & Son, both 
of Dallas, jointly. 





Van Zandt County Road District 

No. 7 (P. O. Canton), Texas 

Bends Sold—aAn issue of $200,- 
000 road improvement bonds was 
sold recently to the First South- 
west Co., of Dallas, as 2%s, at a 
price of par. Dated Feb. 1, 1948. 
Legality approved by Dumas & 
Huguenin of Dallas. Bonds were 
SS oNg age at an election on 
an. 3. 


Wood County (P. O. Quitman), 
Texas 


Bond Sale—The $700,000 road 





March 1, as follows: $97,000 | 


from 1957 to 1964, and $19,000 | 


of | 


Bond Sale—The $100,000 street | 


Pleasant Grove Indep. Sch. Dist.. 


aa 
UTAH 


| Granite School Dis'rict (P. O. 
Salt Lake City), Utah 

| Bond Sale—An issue of $1,000,- 
000 2% building bonds was pur- 
|chased recently by the Union 
Securities Corp., Wm. E. Pollock 
'& Co., both of New York, and 
Martin, Burns & Corbett, of Chi- 


cago, jointly. Dated Jan. 1, 1948. | 


Due on Jan. 1, as follows: $150,- 
000 from 1954 to 1959, and $100,- 
000 in 1960. Interest payable J-J. 


WASHINGTON 


Clark County, Ridgefield Sch. Dist. 


No. 113 (P. O. Vancouver), 
Wash. 

Bond Sale — The $60,000 school 
bonds offered March 3—v. 167, p. 
,992—-were awarded as 212s to the 
State of Washington, the onl; 
bidder. Due from 1950 to 1963 
inclusive. 


Clark County Public Utility Dist 
| Ne. 1 (P. O. Vancouver, Wash. 

| Bend Sale—An issue of $5,850,- 
000 3%,% electric revenue serie. 
1948 bonds was purchased recent- 
ly by a syndicate composed oi 
Stranahan, Harris & Co., Inc., © 
: Toledo, Allen & Co., of New York 
| Robert Hawkins & Co., of Boston 
Ballard - Hassett Co., of De. 
Moines, and Irving J. Rice & Co 
of St. Paul. Dated Feb. 1, 1948 
Due on Dec. 1, as follows: 
$122,000 in 1949; $126,000 1950: 
$120,000 in 1951; $134,060 1952. 
$138,000 in 1953; $142,000 1954: 
$146,000 in 1955; $150,000 1956 
$154,000 in 1957; $158,000 1958 
$162,C00 in 1959; $166,C00 1960 
$170,000 in 1961; $174,000 1962 
$178,000 in 1963; $183,000 1961 
$188,000 in 1965; $193.000 1966 
$198,000 in 1967; $203,000 1968 
$208.000 in 1969; $215,000 1970: 
$282.600 in 1971; $290,009 in 1972: 
$302,000 in 1973; $314,000 in 1974: 
$326,000 in 1975; $338,000 in 1976 
and $360,000 in 1977. Said bonds 
are callable in inverse order on 
| any interest payment date on and 
after Dec. 1, 1959. Legality ap- 
proved by Chapman & Cutler o: 
Chicago. 


Snohomish County (P. O. 
Everett), Wash. 

Bond Sale — The $200,000 gen- 
2ral obligation bonds offered Mar 
i—v. 167, p. 992—were awarded 
o the State of Washington, as 
2.20s, at par. Dated March 1, 1948 
and due on March 1 from 1950 tc 
{958 inclusive. Callable in whole 
or in part, at par, on 15 days’ ad- 
vance published notice in the of- 
ficial county publication. The 
Seattle-First National Bank and 
the First National Bank of Ever- 
ett, jointly, second high bidders, 
named a 244% interest rate. 


WISCONSIN 


City of New Richmond and the 
Towns of Stanton and Star 
Joint Sch. Dist. No. 1 (P.O. . 

New. Richmond). Wis. 

Bond Sale — The $100,000 2% 
general obligation bonds offered 
on Feb. 27—v. 167, p. 896—were 
vurchased by the Milwaukee Co., 
of Milwaukee, at a price of 99.15, 
a basis of 2.163%. Dated March 
1, 1948. Due serially on March 1, 
from 1949 to 1963, all inclusive. 
Interest payable M-S. The next 
highest bidder was the Wisconsin 
Co., Milwaukee, at 98.877. 


Madiscn Metropolitan Seweraze 

District (P. O. Madison), Wis. 

Bond Sale The $2,650;009 
sewerage extension-1948 bonds 
offered at auction on March 1— 
v. 167, p. 896—were purchased by 
a syndicate composed of the Con- 
tinental Illinois National Bank & 
‘Trust Co., of Chicago: Smith, 
Barney & Co., Union Securities 


in 
in 
in 
in 
in 
in 
in 
in 
in 
in 
in 


Childs & Co., William Blair & 
Co., Illinois Co., and Kebbon, Mc- 
Cormick & Co., all of Chicago, 
as 2s, at a price of 100.8679, 2 
basis of 1.9306%. Dated Feb. 1, 
1948. Due serially on Aug. 1 from 
_1952 to 1967 inclusive. Principal 





Corv., both of New York: C,. F.. 


1959; $95,000 in 1960; $100,000 | improvement bonds authorized at | and interest (F-A) payable at the 
in 1961 and 1962; $105,000 in | the election held on Nov. 15, 1947 | District Treasurer’s office, and’ at 
1963 and 1964; $110,000 in| were sold at that time to local ' any bank or trust company desig- 
| nated by the purchaser. The next 


‘highest bidder was the Harris 
| Trust & Savings Bank, Chicago 
|First National Bank, Chicago, 
Northern Trust Co., Chicago, Mil- 
waukee Co.,_ Mercantile-Com- 
merce Bank & Trust Co., St. Louis, 
Harris, Hall & Co., First of Mich- 
igan Corp., and J. M. Dain & Co., 
jointly, for 2s, at 100.8641. 


Shorewood School Distric*, Wis. 
' Bond Election—At an election 
to be held on April 6 the voters 
| will consider the issuance of 
| $775,000 construction bonds. 


Tomah, Wis. 

Bend Sale—The $440,000 sewage 
utility mortgage bonds offered on 
Feb. 24—-v. 167, p. 895—-were pur- 
chased by Mullaney, Ross & Co., 
of Chicago, at a net interest cost 
of 3.15%, for 2's; 2%4s; 3s, and 
3%s. Dated Sept. 1, 1947. Due ser- 
ially on Sept. 1, from 1948 to 1981, 
all inclusive, optional for redemp- 
tion on or after Sept. 1, 1963. In- 
terest payable M-S. 

Whi.etish Bay School District 
No. 1 (P. O. Milwaukee), 
Wisconsin 

Bend Offering—Ruth P. Kue- 
mumns, District Clerk, will re- 
ceive sealed bids until 11 a.m. 
(CST) on March 11 for the pur- 
chase of $987,000 not to exceed 
3% interest building bonds. Dated 
April 1, 1948. Denomination $1,- 
000. Due on April 1, as follows: 
$5,000 in 1950; $40,000 in 1951; 
$35,000 in 1952; $40,000 in 1953; 
$90,000 in 1954; $95,000 in 1955; 
$80,000 in 1956; $75,000 in 1957 
and 1958; $40,000 in 1959; $50,000 
from 1869 to 1967, and $12,000 in 
1968, all inclusive. Rate of inter- 





| est to be in multiples of % or 1/10 


of 1%. No bid for less than par 


/and accrued interest will be con- 


sidered. Each bid may name one 
rate of interest for part of the 
bonds and another rate for the 
balance, but no bid may name 
more than two rates. Preference 
will be given to the bid of par and 
accrued interest, or better, which 
specifies the lowest net interest 
cost to the District. The bonds are 
being issued subject to the ap- 
proving opinion of Chapman & 
Cutler, of Chicago, whose opinion 
will be furnished the purchaser 
without cost. A certified check for 
$15,000 payable to the District 
Treasurer, is required. 


WYOMING 

Laramie County School D’strict 

No. 1 (P. O. Cheyenne), Wyo. 

Bond Sale—The $400,000 build 
ing bonds offered at public auc 
tion on March 3—v. 167, p. 796 
were awarded to John Nuveen 
Co., and William Blair & Co., ba 
of Chicago, jointly, as 1.90s, at 
price of 100.15, a basis of about 
1.87%. Dated March 1, 1948 and 
due $40,000 on March 1 from 1949 
to 1958 inclusive. Second high bid 
of 100.149 for 1.90s was made b 
the First National Bank of Port 


land. 
CANADA 


BRITISH COLUMBIA 
Vancouver, B. C. 

Bend Offering — Frank Jones 
City Comptroller, -will- receive 
sealed bids until 10 a.m. on March 
9 for the purchase of $2,000,000 
construction coupon bonds, Dated 
April 1, 1948. Denom. $1,000. Due 
on April 1, as follows: .$60,00C 
from 1949 to 1953; $70,000 fro 
1954 to 1958; $80,000 from 1959 
1963; $90,000 from 1964 to 1968 
and $100,000 from 1969 to 1973, al 
inclusive. Rate or rates of inter 
est ot be in multiples of %4 of 1% 
Principal and interest payable a 
the Bank of Montreal and in Can 
ada only. No bid will be accepted 
for less than par. value and n 
proposai for less than all of th 
bonds will be considered. Bidder: 
are required to state the net pric 
tor Vancouver payment and de 
livery of the securities. If desired 
delivery will be made elsewhe 
at the purchaser’s exvense. A cer 
tified check for $10,000, payabl 
to the City Treasurer, is requirec 


a*4 











